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&k b
RE it bty TEE BHE i b ==y
GDP &8 ({Z3t) 50013 46063 29620 42959 22590 58887
GDP ##3& (%) 12.9 7.8 8.8 8.3 9.1 6.3
—MAEMEWAN (1Z7T) 3283 3251 2812 3498 2835 4347
LEHABIA (Z7T) 3844 4049 - 3580 2068 -
BAFERESBA (27T 3913 3806 2972 3516 980 3375
HBRFRESRE (1Z7T) 11932 13605 9013 11576 5414 12396
SE: RTEERFMIIH 2021 4, BURKEZENAAR. MRARESATAR, RHLWBE.
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HALBEFEMBIEIR (i 125t %) EEHEMERR
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8000
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5000
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MAAEMEHEE . IHEMS, EMEAEEHESE, EREFBHXAPOERZ—

#E 2021 3R, #MALE T 12 Mg m. 1 EBM. 103 MERITHEX (39 M HEX.
26 MELH. I5ANEL 240EBE 1 MMKX) , EeARNT, £HER 18.59 FEHF AR,
SREETERE 1.94%. BHER, BB BEAD R 5830 A A, HAig#EREE A0 K 3736.45
TN, WHEKER 64.09%.

2021 £, LA ST 4 =R 1E 50012.94 27T, BEEK 12.9%; —RAHETREWA'
73 3283.32 12T, ELLIE4K 30.7%; BUFMHEE S AR 3912.90 Z7T; EHRAEIUAF 3843.83
27T —MARTRHEI LR 7933.67 12T, BEILLTH 6.0%.
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RMEFFMBUERIE

BEEHTEMEBMBEKBERA N ER, 2022 F=FFRFEEARRE; NFE GDP
B RS — SR EREIOKTEREE, EREEKRETRK

=Z [ CDP FLLGHEIXE 3.9%, REFEXEEF 35 PMESR, TERTASTHIER
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ZNRAFER, SIMFXERELFERKONMNETSL, AEDEFRFETFE EHX,
RIFATRIETIMHEM, FHITIRERBRRERAARGHRE. RENFE, £RBERBER
EEFINRIRT, HELAERKEBETE, EERRE ﬁﬁ%ﬁﬁﬁﬁmﬁ PR B R
M#ETEM. GEULE, FTHHUZEERUNLFARELEMASL, COP BLEGEFIE 4.5%
ES50%ER, #—PEABTERKKESER. %WLE Tait=F GDP BT 3.5% 4 F

ITBEX HEH LTFNERREFMERZW, =5 CPl FHHEERF=E 2.7%, ELFY]
RER “30%EH" WIEH BiF. EHREAMERNE. ERAEINBEYNKFEMZ L CPI
RLENH 0.7%. XBWRELSRMNTEEREEBRE, BEREERBRIFEMRSS, MULRIFURE
MBREMNAE, IRRREFREANOBE. FITNEE CPlEE L 3.0%M A REMAR X, &l
CPHRAATFRAL, IEH PPl BELRE TITRAMTREMNKFE. RR—EHNEEKEED
KEEMINEFEAENEIEZAN 2 —, XIEHATERNEZUBEREB RS “URNE” NEE
R&A .
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M=ZEHEERE (EOR) BEHEEXER 11.2%, BESTEESF 0.4%BMEKKE;
10 BNk 5000 ZZw€mEHE, FHEARLT. XEWESFEEREKEZLN, T
ZEEERARBHSRFRUBSE. S5, VEEBSRERHEEMEDETmETEEERX
=H. BERNE, SFBX E%%ﬁﬂﬁﬁﬁ@ﬁhwﬂ@%hﬁf*% I%LLFW
BERMESMTABRERTS, HEERERE. BHHEKTH, SEEX i HF SR RIE
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BRATTE, #AEBRA T IR A P OB KR A ZEBEE, RBRARE

%Eo“%ﬁﬁ,ﬁékaf ZI EIR PE. P MIRESZFERS “%&8
EEERIEERARZEA,; BE 2020 FRAILE QAREFRIX 289960.44 B, SHEABERA
mwslﬁioﬁﬁﬁﬁ,ﬁ%éﬁwm%%%ﬁﬁrﬁxﬁﬂﬁxﬁﬂﬁﬁx%mﬁxﬂﬂ
Z. Bl K%, ERRBEOGFIKES, BItas%MER T AENS. RE¥H. XO
WARLOHRBEPRIER, TESHREBRER] 5%, PFREEHK. XTE%. BAZEE4L. ®
REPREk RS B HPREARE . BRI PRERES R ALBKIFR AR S , BUE 2020 5K, #ItEmH%E
TRIA 1628 B, BEEFE 124, KEIE, BCL SOLARE KSR B ZKE M2t
BUBRBERERLEEERER. MEHE, BXKAERYIGEERBXRAERA. ThEE
RITEMARLTE, 2R+ —; I, HitaERANRNVGTEaEEE=
e E Frliz FEFAXIERALS . BieF RIFZ . WARATFNZ . HER S LA L FIMN D
Min%.

&2 HiLERUE

Ry (G B R
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®
fEt: X
%1% ma
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® E‘J‘H _

RO AFFHK, RheWEE

WERRGE, BALEELIM 150 M (RELT M) , HPEERRFEEEYT 91
D, AAEEEERIA 173 PTHMEER 162 M HE 86.7%F 56.2%. IEHSEH =,
e B R . AZA. ARTA. RKRE. REAMLIS 8 M FRREEESEZ
B, . . B mLEr . BAAKE. ERA. KA. ABRMHAAMEY FRIRER
ExErZ.

moEREE, BAEEEARY L. HRE. KIZIRFRERRENN SA RiRiERK
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EEKFRBESEFE,; RIE 2020 FFILEKFRAMRY , LB KBRS E 175471 {23273
X, BFEE%E 9 L.

BXSE

WL KX ERBRETEERY, £5LNRE; THERELM, 2020 £L5 HARIEK,
BfEFTESERSIHARIES, PREBA. BHItEBREFEFRBERHNIRUREVETE ™
MRS, HitEhREFFERE

WAL BT FREFAR BRI B KN 2019 F£~2021 F, HiLE 2 5 LI £ 5~
BB 45828.31 27T 43443.46 {2 7tFn 50012.94 27T, EEER HIIEK 7.5% -5.0%F0 12.9%.
2020 FZFEREZN, MAILEENHBRBERK, MRKEFZIRA T, ZFEEAR.
2021 fF, MALEEFESEE2E 3 MERITERXPHRE 71, EHRHFHBEX 6 PMERITEE
hHRE 2460 BEAIEE AR AEFSEL 86416 T. 2 lE, 2021 &, HIt&E—
AR INE S 4661.67 27T, BIELIGK 11.1%; SFE =W IgmEN 18952.90 27T, EEEEK
13.6%; sE=r=igMMERN 26398.37 27T, [ELLIEIK 12.6%.

E&R3 MILEXBLEFERENLEER (84 2T, %)
2021 FH#87 & CDP R & KGR XS LE 1B

70000.00 4 ~14.0
58887.41 ~J2.9
60000.00 ; -12.0
/50012.94
50000.00 / . 46063.09 P o 10.0
/ 8:8 - .
40000.00 g - - - 8.0
29619.67

30000.00 2259020 -6.0

20000.00 4.0

10000.00 2.0

0.00 4
ABE M MR RHE STHEE WHE
s GDP GDP1#i%
i 2019 £ 2020 & 2021 £
R
= &8 1% S8 15 &8 5%

HX 4 = Sl 45828.31 7.5  43443.46 -5.0  50012.94 12.9
F—r=l g nE 3809.09 3.2 4131.91 3.2 4661.67 11.1
$ g 19098.62 8.0 17023.90 7.4 18952.90 13.6
=g 22920.60 7.8  22287.65 -3.8  26398.37 12.6

FRBRIR: #ALE 2019 £~2021 FEARZFSHLSERGET AR, KHSWER

HALEZFEMEYT, FEFTERESIERES, FREN. BHItEBN—RELFE
HBURAISEE K B TE iR PHst, MR EFTHERIME, KRIMEDE.
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R’E. HBEMHEO

RAZMILEEFEKNEREN N, 2020 FRFHEREHNLNE; FERFELETES
NBRSHEHREATMB RSO, MILEREFBNF/IRE

RAZNMNPALELFIERKMEER D 2019 F~2021 &, HItEBEERTRALEE
FH; 2020 &, ZFEEELW, HILEREFDNZIATIEER, BERFRERFEL 18.8%.
MIRRTGEE, 2019 F£~2021 F, BALEHEWIRE . BMREREREHFFLRENZ
MERIBZEK K 2020~2021 FXHERIFEEMN, PAEMHES THETIREBHTRIER
HATEKIGIN, 250 LG 49.5%F0 63.8%.

2020 £ 3 A WE TE LR, MitEE ik E. eVl BER, #EF ‘%" . ‘X
R IE, BRAHNPR—MFIFBEOREN, REENEERE. EYISHE, 2021 £
EEEEEFRE (RERA) BEEEK 20.4%, HEiFERLRER K 25.2%, it
RIER AR K 9.9%; HlEVIRARLEEK 18.9%. EXIMBEERSTE, 2021 F#dtETL
SKEHBABERIR, EHETZTULEIE 1101 N BZTA LTE 97 . #iERERVE
TEFNRLHEHLERGIBNRMSIE, TUHRItE R —PREENEMRE. NABH
SIRIE, HHEsIFLERAR, HENEFERELR.

Bk 4 MWALEREMEXEFER (B %)

B 2019 15k 2020 F15% 2021 FHtE

B E R =R 10.6 -18.8 20.4
EIERE 6.2 -23.8 19.8

He: TURE 8.1 -23.9 19.7
B RE 13.2 -15.4 19.9
Bt 14.7 -22.8 9.9
Bl IR % 10.0 -24.5 18.9
B AR E 8.9 -4.4 25.2

BRSRIR: WAtEFRIT AR, RASHMEE

MG HBREFEKNE N, WINRSSMRFEK, IHEEBZM, 2020 F4
FEEHE SRR X

WALE REEFNBR VR RFEENRIERR, AT 28 EEERL. LT e,
Mk R 2 BB T ERE, SHBRRAEFIEKNEER N, BHXXETHIEEER
MER. 2019 F£~2021 £, HItEHSHERTESHERET; 2020 £, BFEFRIRL.
HEZBEL. RFLZHBRIEPIERA, Bt HERTESHFEREIX 20.8%.2019 F~
2021 £, WAtEBR AT XRBARBR ARSI LY LR, 2020 £, ZHEEE
o, BRAYASXEBABR TR, MZzHEgREERNSREEE—EEELRRTER
MWANIB KT, BERADHESH TR, SEURILEBEEERKEEBRER.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
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BRS MALEHBRBEHAMXEFER (B 27T %)

_ 2019 &£ 2020 &£ 2021 &£
Lk &% e &% 1w & e
HSHBERTEST 20224.23 10.3 17984.87 -20.8 21561.37 19.9
BERASZE KA 28320 - 27881 - 30829 10.6
ERASHEZESH 21567 - 19246 - 23846 23.9
W ORE 3943.60 13.1 4294.10 8.8 5374.40 248

FRRIE: MItEEREFSHIERGET AR RITFLS, RHSHER

EFER, BEEXNIMNFBUKENRETRT, SAtadd 0 SFRFEK. 2019 £~2021 £,
HAEB MR L O S8 B EEIE K 13.1%. 8.8%F0 24.8%, H i 2020 FIZHIEA THREE
ARESMNEBRESEH OTTRIBRE/NTE. BPEMAEREZHR 20 FLRUK, HALE x5
RONRENIZBERT. BEME, BILENRETEHELRE, (FAREE—KIREHE
MRERUIINEMRBERKELETERER; RBUFRAZT, 2020 F5ILEFR5E
RPER (MKX) X3 221 4, TBZRSUHEEERE. XB. KE. BAS; 2021 £, #dt
EAXRE. EE. BB BARDHEE O 743.7 12 721.6 {2 694.51{25tF1 400.7 {Z7T, 23l
FIEEIEIK 34.1% 26.1% 16.6%H 7.9%; RHEMEMITFEFR, UERBE. BaETR
ARENEFIRAFBEALERS T 21.51ME2R, HE, BFTHEFSAFEREHO
BEHREFEEREK, B WEFRRMN =l iziEamRft 78 1338,

| £ 1)

MALE T EMER, BRTURE. AL Wk EX. BE. BORRETE
BARKRNIWGER, HENTERGSHXFLHFHNFE AR, Bitd @R
M AR R E == X ZF R TR ER S

ML RSk E , HEE =R =k 4549 2019 SEfY 8.3: 41.7: 50.0 g%y 2021 FE (4 9.3:
37.9: 528, FE_FUMLLLERB TR, BS=VHNLLERE LA, . =L HBFEET
WXZFNER, P EHTRERITL.

R, M EBEEN TR, R TLUAZE. Al Mk, EH. BE. 4
NEERREFEEARKRNIVGR; B, BILEKRIET “—EREH=ZK" 2, EHITEUE
RUFEEE. HEZEEE. FF—REELAR. BRFIE. RE. &F. &Y. BER. HeeR5H
MR MEMREF W ARKRNERS T AU IFHENFE AR, 2019 £~2021 F,
LR _E TV EEER D55 7.8%. -6.1%F 14.8%, 2020 F2HBREEHMMEN L
T EIERFT TR MALERIIESER =L ENTR, RS FaFARSuE, nEE
XZig, RIAIRNAKFULRKTE, BFEERNRILE IR R STEMFIE KR £R
U HE, BIEEEANLEE=RRETVEN, EHEE ‘RETEAESLVER" , £
TRARRAZE. #l. BREMR. B ZHRENAERARKAIOIEFWEREF, A%
FIEWFERF L FHEUHTH, BILERE ‘BFEF. S5t BFEBN. 874

AR EERAEBEAREKR B FLERE, AE BKISEZFMIFRMARTLNEHETHEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,

EMAEENE, HNRE CCRHN SREAFFUEN, BREEHEE. FRDR
SEELH. 56, MERS. BTEESMATRN LR, TERLE =L LRI KR,

ML BUSBIE R RIBR AL 0 (R A0 3= P 0 R 570 TR S 2019 4.~ 2021
G, WA S AL BNME £ 5% 22920.60 1255 22287.65 {270 26398.37 125, H B
K 7.8%. -3.8%701 12.6%, 2020 FEFDEBHINEN THe. TBERLTTE, BEX, #
IERBEHE (RERRKIER) BEMK, 82020 EEHTRMYMEIEL, K
R R RIRE M BRI L TH 13.9%R T 55.8%. RELASE, MLEREATES,
BRTALAIA SA RER 13 R, AFISEE—JH; 2019 £~2021 &, MHLE S HISIK
WA 6927 12T 4379 {230 5750 15T, 2020 FEHDBEHMBIREA; HRE ‘58
TR SERIERT, WAL LB

IS, 2022 FHI=FEAALE IV & = B18 3729890 258, FELEEK 47%;
Her, S—/IBn{E 3463.64 {Z7T, BB 3.5%; S/~ IBN{E 15518.27 12T, @tk
1< 6.9%; =AM 18316.99 (27T, FIELHEK 3.5%. EA, MALAHURM b T
BRLEK 7.8% 2EERAFRA (FARS) BLEK 155% 2EHLHRSSERT
791508912 {278, BILLHK 4.8%.

BREKEN
HMILEAEMEUE. X8 RESHTHRGHENSE, KiIETHHMRIEE. KIEFE

FERRE, BNFRIRENFEVERALR, KORRARKRS L, HIEERKREFRRATR
B, S, ‘—ERBIZR NETRRERUEASEMEFLRRMHEN

EREEIFTE. PBEXKELZSRS, Bt RETUENBELBRAMLE, K
AREHX BENEIMBREEN, BNFENBRARR. EEN T UEMURERTFER.
EEARRFHREFTH AN SHRENRILENEZREHEEIE, HILEESRAF
MMKIEENERZSR IR, KILFHTRERERFPA=ZARE, BHRERAKEN ‘=X
B Pz —, AR ERKIESKEROHT RICTHRFEAmHEREREHE “—H. &
B, ZHK 2R MKISFHELRERTETERMMN, KIEFHLRKENHE DIt
AMAREH T REVIE, BItEEF S LRESERPIAERT.

MBRETE, 822021 £9 ARBILERASFFRK 130 fr, BIF 985" Bk 2 Ar.
2017 & 7 Bt RERARXEAEEE=XEEP L, ERRZELMARELEET=EEN,
REBREFBAMILE A FT e & RIR M T R R AT FF .

HWALERREN TN R FR, RALZRIAKRKRSZ L, FHIEFHSLREH“ N, 4
EE “THAME” FigEH, WAL BARNDENFEWERTER, BELERTXNL, GFT
I 5 DMFZRESAEFC . TERA 104 5 FRZEMRHBE LS. BELK 20 MFZREFE =1L

AR KIEFHHERRDELR.

A BCTRSKERNKRE, RELE. BIX. EROROER; ‘AR SHIEPRIPEEILAATREY; ‘SR BNRKI=AN
WA IR HMBRETE, ‘SR RIERE=REHHUSMBEIRT.

S EH—RIEREAR ( “HTREM” ) « SREHE. RRUTIREER. ARE. ARR=&MT.

¢ BEmEE. MM, THRIMR. IRSA. RFERM. KL, TIRSE. IRYR. HRITHRERS. S5KRS.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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B BB 5 NARKFEAL®, MRMEIIARL L R IR E AN BERRBRS LT
L &E, ROKERN. BERREESHFOHTINY, EBREHEHES, ROKEAR
TRl EE. FE. B SOk BE. KB DUFRKRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTH. WALBERMLEIUNM LS| GER, #x) “BHEW & “BERHE
WHEEIR, RESSKOIPIEEHHER, ECOIPEREMTNHELR. RX. EH
REEFPOHMH X BESEEIGE N RITIER, ERENERSEReFH O BREHES
B O, BEREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
M ZREFPHELESER. FIEREMEROET AEFVERSTEBGHE, HHHED)
TREMBIER, BT ‘“—EMEIZR NEHRRERRE, JN2EHEFNIZRELEH.

BN, S@RE, BILEEHEVE. XB. RRFLTEHAEBREMNE, BRERETHE
HWXUERE. KOTEFHEERME, PRENTIEWERFAR, ROLKRIAKKRS L, #BitE
RREFRBATRELT; Mo, “—ERBESZR MEHRRERE NG 2EE L REHE

Ho

75 U

B
HILEUBIATRE X, IEFREFEK, FEREBRATEN LRI, WBEE

VAR (S

BHRTHERERAIEN LRGN, IS WBERN EFEK, MBENRE; —
RAHMBRA . ERHBBARBFEESWASLEAES. 2020 £, ZFERE. BBk
7 BR. BRI SSENGERN, HitE —RLOEMBVRARBFEESIA
HZRR AT, BRREA, B, BItEWE ERBFRANENKBIIASEE, £— &=
B EEGETHILENMBUE . 2021 FE4EREEFRE, Bita—R A HMEBA RBUFT
ESWABERIZK, FRUBIBRAB TR,

T FEEESEAENBOSE. FAEE. LAREA. MEMK. BRAMMSEIIRES. BRERE. NETEES. DRAEES. THERE.
ZENA. LBERFE. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFRER. T—AMSG. BEET. MNEEERME. BRE2R.

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 MILEMBUABRERL (B4 25T, %)

B 2019 £ 2020 £ 2021 £
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 3388.57 32.92 2511.54 23.58 3283.32 29.74
Hrep: B 2530.82 74.69 1923.45 76.58 2559.68 77.96
FEFUA 857.75 2531 588.09 23.42 723.64 22.04
LR BN A 3430.00 33.32 4912.08 46.11 3843.83 34.82
Hrp: BUBORIE 344.04 10.03 344.04 7.00 344.04 8.95
—RRIEEB 2777.08 80.96 4185.25 85.20 3209.29 83.49
TIER I 308.87 9.00 382.78 7.79 290.50 7.56
BUFEESIA 347491 33.76 3229.28 30.31 3912.90 35.44
BB A 10293.48 100.00 10652.90 100.00 11040.05 100.00

FRICOR: WHLH 2019 7~2021 FEMBURTR, 2019 % 2020 £ LRMEIMAS TN BZ A5 SHHEEREERALTS
SRUNIATS AR, H5LHNEE

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BIMBA GRS, 2020 FRFEEER RS BORKIZWE, BUBIRAXE TR

HAEE — R AHTE WA SRR 2019 £~2021 F, #itE— R A HME WA F L1
RN 2.5% -25.9%H1 30.7%, HMBUARELEE DB 32.92%. 23.58%F 29.74%. HH
2020 £, ZFERER “BEERE BOREN, #itd —RAHMBEBARBRKX.

MBI ERRE, MILEFBBIARREREEFT, BBBRA S —RAHETTERAMEEES
A7 74.69% 76.58%F 77.96%, WARBEMIRE. 2020 F, XFBREL “BHRFEE"
BUERHSM, MAEE BB ANIERIE TR MBFRE, #ILEBUBAR S 2BF 257
BER. ISR THRER . "B HERRIRH, 2019 F£~2021 F£, ERFMU

it ELE 517 80.42%. 83.55%H 82.70%, LR ATRE. MABITIRE, WE. [E.
O WNSFERATIWXHIEENFETEERR, Bl 8. BREFER/TUNHRETIEE
REFERIZK.

ER7 WALEIEHMERL (BA: 25T %)

HE 2019 £ 2020 £ 2021 £
S| =)7 8 £l =] £l =)7 8
BB 2530.82 100.00 1923.45 100.00 2559.68 100.00
FEBFBA 2075.54 80.42 1606.99 83.55 2116.80 82.70
HER 975.87 38.06 752.85 39.14 943.09 36.84
VTS H 407.05 16.01 349.84 18.19 435.96 17.03
T HRERL 255.41 9.61 159.57 8.30 281.44 11.00
E2b ) 257.24 9.36 198.45 10.32 271.48 10.61
W4 ERT 179.97 7.38 146.28 7.61 184.84 7.22

BRSRIR: HALE 2019 £~2021 EMBURH K, KL WER
HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2019 £~2021 5, HALEIFEFUA 257 857.75 (27T 588.09 {27t 723.64 17T,
AL E — R A HETEWRARLEE S 517 25.31%. 23.42%70 22.04%; H 2020 FIEFHKA

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL (

BFRTRE, TERAEBERAFLEBERIHXSEIHERIGXMAN TR, NLXHEaEEE
LEXABRE R /ML BT FBERTE

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BRERKE, BRRZREH=RTHHHREESFERVEEMEFE—ETHENM

HMALBFEREhRMBMAE N, LRIMBAZBILE MBI ANEZERIE. 2019
F~2021 F, #AbE EEABIRA 5 515 3430.00 27T 4912.08 {Z7TFn 3843.83 27T, &Mt
BUSARIEEE 2 51 33.32%. 46.11%H 34.82%. 2020 5, ZHE R ERME PRI EIN AT
HAEEMMFNE, REREZEMNE). REMAEBMNIBRERA, Wit LR B
ARMEIZK

WILEBUTEES WA NMEZ S~ L T mipR[SESERREZNE, EFREMKE, B
MRFERSKE, TEREAIHEANEILWAERK. 2019 £~2021 £, HILEBUF 4
BEEW AR 7 347491 {25t 3229.28 {2t 3912.90 27T, MBI ARNEEE 257
33.76% 30.31%%0 35.44%. £ EEEF L HFERNEILBAZZEHFRIHTIHRSER
MXRBERFRRZM, ARAILEUER I HERREIERA N ENBFEESVANRER
FHE—ENRTHEM.

B
HILE R AXTMEAIHARETFRE, UBBEREERKE

2019 F£~2021 FF, MILBE—MAETMEI L LT ERE, Hb 2020 FEERSEERZH
BREZMEERREIERNBIEKAE; BFTESXERFEKAMERRK.

2019 F~2021 F, #ItE—RAHTE L FRIMEH 557 3810.98 27T 4403.17
{Z27TFN 4163.05 27T, SEERHH 47.82% 52.15%F 52.47%. 1o, —MRAFHTAE T H A
SHRTHERRMKIHARER, BHEITELES 57 24.15%H 22.21%F1 20.01%. EH,
HWALE VB BA XA KR, B 2020 £ HERBZMBILE —RALMEBAZE A,
HAVBMASZEFNE, VEBEARRERRK; SARERILEVERESEERK.

EVISZRE, 2022 Fai=FF, BB TR T —RAHEMBYA 2589.09 27T, ELLE
K 7.1%; HBFBEEA 1915.70425T, AILEIEK 3.9%, T —MRAHEMEEN 6198.50 12
7T, EILEEK 9.9%.

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT
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itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com



Efﬁﬁ%ﬁ@[‘/ﬂé‘ﬂﬁqﬁﬁﬁlﬂ’&ﬁl THSWETE [2022] 0740 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&8 MAtEMBHMmmER (Bl 1Z5T)

=] 2019 £ 2020 £ 2021 £
—RAHMEZH 7970.21 8442.88 7933.67
He: —fa#REE 795.05 772.33 737.30
HELH 1147.10 1192.02 1201.93
S REMB T 1267.01 1419.11 1517.49
PHERRXE 601.82 1019.71 706.33
WEHRZH 924.62 743.36 745.77
RMIKZH 828.21 868.90 841.65
BFEESTH 4042.75 4612.58 4639.64
WBESAR (%) " 42.52 29.75 41.38

BRRIR: #td 2019 £~2021 FMBURE R, FRHSHEE

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMAFAR, EXRBAYBITERRSF

EFR, LS RIEPE T X IBEMICTIEFHEEE RIS, FEEESLKRBER,
EEFIET CHEEEREFMHESELRE “+=0" MURNEY «KFHEEEETRER =W
BRELZRMNEL GHILEITW “+=7" KRERAK CGHtEREPBHXIEE “+=5"
MLy A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2AER/NEHESFRERR,
EERIERFRRE. LR BEXLRAENR, RRBEERILLZRNSERM. &4
Bfih A ERL. s RET B HeERMmESEM.

‘“+=17 #iE, BXFREXANAMIFREIRENNELRREMES, HILERAR
Mgk “T=H MK, EREBEALINITEARLE . HREFHE, HRGEEFTHEE
Rim; PUEMFSEMATR, KBTH ‘“=—" 3 ‘== WEE,; BIMRRE. &
AT RBUE, EINERFWERAR,; SIFRINBFEFEARSERE, “CCRREMN 7
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SFAKFREEE TE—8. XtE%. KU =F —#{iins iR B EmiRA,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
RERSKE. RRBAFEL. RAMSRERFESFREGTHIIMERFHR.

HMILERRAEIRESRERR, BIRSFEBRN. ZEABFER, MBESAHF,
BUNERERS; RIRRBERNEBRAHESER, FAERSERMNZNERHE, REER
FHERLTE

2016 FpLsk, WALEARBMERRMELBERE, TERZNS. BNFES. H2hHE.
KRZ5. RERRENTSIGEAES, QFBMREES, BUETAERTRSEIR, RERF
AHFRAFARBIALHABMGEFR, TERSHKAEAET, REERBAAREER

" M B AE=—RALTEBN/ R ALFE I H*100%.
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GOLDEN CREDIT RATING INTERNATIONAL (

El
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHNARNEKGERSREBERSHILE
100%#0 60%. SEABUNEIRTTE, #MALERARI%RSE GHILtE AREBUT 2020 F35AHRDD
REZMG AR 11, HEBRENE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 B BUFMEMITEAUEME S 59 8 (1) , X () BRFMEBRRI1IRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMREMN" RN, K
FERERERS. MILEBUNTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 12020141 5) « KX F2EEHEERS AFRECIEURNSEBRERLY (SEhR [2020]
39 5) K 2021 FHALEBE A F LEERY FXH, FERUEN 2. BIFEEAFE
SNAeTE, BItEBNESALBRES AT FamEi L, 8y XAMERAFEaERA,
RITBUS MG ERALEEINEE, HEREDEEERRRS, HHBRS LFERNMEXIEMR.
BOEENRFATE, HALETRPITRBIBELQFER. Bid. Fk. HE. ZEEF, TR
FTHREBRIBERAFDETERE; 2021 &, Bt BT HEZEBRFER QT HIE 553, AHFER
R REBN DT 149 e ABR<S 21, $IfF “BEiR” RIEK 41 8. BELHER
45 . FERHS 928, HIERXER. Bk EOHEREI 100 1, FEEQAFEMRTE
EEIFH.

AL B TRRKEE THE GRS B RSN EE. GEFEETEDTm, EFk, Bt
BEUNFREREN R <8 ARBUN X THSEBUT 2GRk 5117 0 Frse ML g5 55 MG R SEE R ILY G4
EEBFMERSREEABETRRY FXM4, BEBRGSNRHEER, TESEBUNMLER
FHeN2AETIENS, VIKPeEMBUYBemNE, Fr-EhhBaGHRS XK ERN 7
DREBFGFSNEFHSLZRNARER. BFEFRITUEE, RIEMEERZERNRE, #
EEBAHESEFTMEFRAILEAREZSHE, BALEVBTRES XM IFHE 5
it Rl RSN EY HERRHESRBFMERIBIISHERE, FRBILEEBUFHUE, 25
ARBLT—RESMEMESFN AL, RPEERFEEBNLTT, TEARSFAEBNR
NEIT. MEEERELE, BN —RESHANFILE—RLOEMEEE, THHESHAMIE
AERMESTHEER, URBENEIEATAZBRMRSNE—TEA, FRBUNERSE
NEMIEFANFEBFRTESZER, BUREER; AN, PRAEERBNHGZES,
RERFARMRATHMEE AT FERS, TRATFEEMIT.

BUR RS R E=fRRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
FEREPETERRAA

FEEMRALE BAZ E T RKMEM, EERBILEBFRSIBIREEK, BRHRSERKE
BERA GFLEER?) « 8E 2021 F£51, MBI ERSRIA 12538.29 27T, HPF—#%
HESPRE A 541219 27T, EIESREN 7126.10127T. BHAR, WMILEBNES RGN
11932.22 278, HEF—MHEREN 5066.75 1278, THURS RIS 6865.47 {27T, ¥EHIE
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BB E R BRERZ N o

MBRFREE, BIEEBRHRS TEZRPETAR (BTEKX) - #ZF 2021 £, #Hitd
K. mAK. B (. K) mERFHHIH 510425t 5390127t 6032 27T, #albeE
EE R0 4% 45%F0 51%.

MERFHRESBROE, BILEBFRSZ2TEATREREERMERATIGRLRE, G2HT.
EVERA £E5ME. Ri#. 22 PARREHEESEN, A—ERELHRETHERR
EHILEEFEREANERENTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

HILRUB BN RS ETRHREBNR AIEGE, EHPHENENT R 8 ZE 2021 £R, 2022
F~2024 EILBEBFES LTS 3R 9821278 1417 27T 1062 25T, KRR =FEFH
REAREEITHL 29.15%.

MEREERE, HItEBNTRATFELRBNRFNESFTERE T LEMBIBA. —#
AHERBEYRARBFERESKA, EHRESFRIFERE. 2019 £~2021 F, #HIEMBEERAXS
EﬁﬁmeE’]%iPﬁﬁj\DU?ﬂ 1.28 f&. 1.06 f5#1 0.93 {5, BHRERELF. o, UEFIEIRN
ENMBERERSFLATHRE—EEE L ZFHItEBRRSNEHENE D,

ExR9 MWtEBNBRSESER (8l 1Z5T)

bid= 2019 £ 2020 4 2021 £
B A 10293.48 10652.90 11040.05
B RS R 8040.09 10078.68 11932.22
BN/ B RS R (%) 1.28 1.06 0.93
BURRSER (%) 78.11 94.61 108.08

FRBRIR: LR 2019 £~2021 FMBURE R, RHSWER

BRE, BILEBNRSELHRASBRAGE, RASWIAABILEBUTERRE DR
: ll_a\1zk1'_\ljj J_UZA_—_HIO

FH RS ERITRE S

FRBHFERREPAGILEE —RAUTEER, —RIAMEWAN KR FEFORER
ERE

FFEHFERESAARILE R ALTMEEE. ARGFUHUWLITEHN 7.50 27T, B
mRE, HtE —RAEMBURANERGHFNRERZERS.

Bk 10 AHtRFEERERR (B 2T &)

e 2019 4 2020 ££ 2021 £
— R AHTAE A 3388.57 2511.54 3283.32
— R A HETREUN/AHEF TR LT 2R 451.81 334.87 437.78

FRBRIR: HAtE 2019 £~2021 FMBURE R, FRHSWER

" B RS

=B 555 R BN *100%.

#R4E: dfic

@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

#it

AE2WIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; #dt
BB AMBER A B RFIEK, FERGRANEN LRI, WEENDRE; #itd
BNRSETHRAHARAGE, BARSKETE; AfRSFERESAANRILE—RAH
MEERE, —RAATEBANERGEHNRERZERS.

BN, RASWEER, BIEEVBEBRAFSERENBENEESBASZFEH1L T
HHHRSESFRENZBMEFE—EMAHEN, BHILEBNRFAERFARERK, BUFHR
FRKERFRTT.

ZEERE, HItE ARBUFEERSMENRE, AtGSFITEENHNERIRE.
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
T BFERE 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.32
Hrp: BUBA 2530.82 1923.45 2559.68
A 3430.00 4912.08 3843.83
BURMES A 347491 3229.28 3912.90
—MAHAE T H 7970.21 8442.88 7933.67
fREatR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 108.08
REBRE: MALE G AR MBRER. HitELES
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 15
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABN—REFERSFRFSNEX

IRIBEGER 2015 5 3 A A MAIKFisF 2015 FivH BN —M & T LIER@AY (U
FE[2015]68 5) , MABUNRSERITFRFRNAPN=ZFNER, FSHRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hrh, AAARAH “" FSHTHIA, "-EHSEHERT
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