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WERETE, BALEERI 150 MM (RELFH) , HPEEMRREEEN # 91
D, 2AEEECKI 173 DT MM ER 162 M FEY 86.7%H 56.2%. IFHSIEH =,
Ke. B R . AZA. ARTA. RKRE. REAMLIE 8 M FRREEESEZ
B, . . B mLEr . BAAKE. ERA. KA. ABRMHAAMEY FRIRER
ExEwr7.

oBERETE, BALEEARG L. MRE. KIZRFRIERS[ENN SA RikiER
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NS, Wit REFRERE

AL B IR FREFIE L E B EE. 2019 F£~2021 F, #db& 5 5 SSIHX 4 =
BB 45828.31 27T 43443.46 {72 7tFn 50012.94 27T, EEER HIEK 7.5% -5.0%F0 12.9%.
2020 FRFEEIGELM, MALEEAFERBERK, HREFIIR A, BFIEERAR.
2021 £, WALEAFEREAESE 31 MERITERRHPHRE 74, AFHHEK 6 PEHRITERE
hHERE 2 EEMIEE AR AEFSELN 86416 T. H=IE, 2021 &, HIt&%E—
FEAVIBINME /9 4661.67 27T, RIEEIBK 11.1%; £ =g MmER 18952.90 2T, REEEIBK
13.6%; E=r=\vighn{EH 26398.37 {Z7t, ELLIEK 12.6%.

E®R3 MWILETEXLFIERENLEER (8 {27t %)

2021 HER7N & CDP R 8 MIBHR XS LEIB R

70000.00 140
58887.41 12.9
60000.00 ] /" "\ L12.0
50012.94 )
50000.00 ~ 4606309 1995920 LT
, 8.8 :
40000.00 L8.0
29619.67
30000009 259020 | &0
20000.00 L 4.0
10000.00 - L2.0
0.00-

HAEE ks WEE 2L IEE WEE

s GDP GDP#5%R

_ 2019 4 2020 £ 2021 4
o & i & ek & ek
WXEFRE 45828.31 7.5 43443.46 -5.0 50012.94 12.9
E—relEmE 3809.09 3.2 4131.91 3.2 4661.67 11.1
EZ A EmE 19098.62 8.0 17023.90 -7.4 18952.90 13.6
E=r=EmnE 22920.60 7.8 22287.65 -3.8 26398.37 12.6

BRRR: Ed 2019 £~2021 FERZFEHSXRFIT AR, KR SWERE

HMILELFEMEY, HEHEREFIBYES, PRBFN. MILEBN—REXELKE
HBERHSEIE R b E TE ~riRditd, Mt REFFEBIWE, LRMENHE.

R’E. HBEMHEO

REZWILELFEKNERR N, 2020 FZFEREHNENE; #EREELETIE
NBRSHEHLEATMBERZEMSCR, MILERFBNFIRE

BEENINHIL S R FEKNEER . 2019 £~2021 £, HiItEEER=RELKRE
FH; 2020 5, ZFEEERN, HILERZFNZIHEFE, BEERRERIRIL 18.8%.
MEEEFEE, 2019 £~2021 F, #HitEFhEVRE. EMRHEREARB=FLZREYZ
HEEERIE IR K, 2020~2021 £2FHERFEEN, PAMt THETIVRZERTRER
HARSRIGIN, 43 3IE b4 49.5%F0 63.8%.
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2020 % 3 B E TEFRUR, WALE S HIORIE. 0118 ER, fF SN« A
R TiE, ABUBRRR—MTFTHEEES, RAFHEERE. BUHEE, 2021 54
EERAFRE (FRRA) BHEK 204%, St 2R AR HIEK 252%, X
RIER AR LK 9.9%; SIEIRAR LK 189%. EATARESE, 2021 FHHEil
SR EATERE, SHEHZTMERE 1101 4 BTN ERE 97 4. #EEELLE
TEFNRSEEREATE OB, BT —5 R B a NEMIRH. fIEE
BIATRE, FHEHLBRAR, BHEFERELR.

Bk 4 MALERFMREFEIR (B %)

T 2019 sk 2020 £ 185% 2021 &5k

B E R =R 10.6 -18.8 20.4
B RHE 6.2 -23.8 19.8

Hr: TIEHE 8.1 -23.9 19.7
B=r= I "HE 13.2 -15.4 19.9
BRI R 14.7 -22.8 9.9
s IR 10.0 -24.5 18.9
B AR 8.9 4.4 252

FRBRIE: WILERITRR, RASWER

HILEHBREFEKNE N, WINRS SMRFEK,; IHEEBZM, 2020 F4
FEEHE SRR X

WILEREEFNRBRUFHLRFENRERR, &7 E2EEESRL. LT EL.
SO = K 2B R F T A OE R, SHBERRA AR KNEZER N, BAETHILEER
M&ER. 2019 F£~2021 F, WItEH R HBERTESIEREET; 2020 £, AT EBFERIL.
HEZBEL. RFIZFHBRIEPIERA, Bt HERTESHRFREIX 20.8%.2019 F~
2021 5, At ER ABTXRBARERASHESIHEREET; 2020 £, ZHERIE
o, BRAYASXEBABR TR, MZHEgREERNSREEE—EEELRRTER
SPABKNTH, ERADHEIH TR, SEUHILEBAERKEEBRR.

BRS MALEHBRBEHAMXEFER (B 27T %)

i 2019 4£ 2020 £ 2021 4

=i S 1 S e S 3
HLHEERSERT 20224.23 103 17984.87 208  21561.37 19.9
ERAYAZERKRA 28320 - 27881 - 30829 10.6
BERAYHEEIH 21567 - 19246 - 23846 23.9
B OS5 3943.60 13.1 4294.10 8.8 5374.40 24.8

FRRIE: HItEEREFSHRIERGET AR RITFLS, RTSHER

EFER, BEEXNIMNFBUKENARETRTT, SAtadd 0 SFRFHEK. 2019 £~2021 £,
HAEB MR O S E Y B B LK 13.1%. 8.8%F0 24.8%, H i 2020 FIZHMEA THREE
AESMNRBRRSEE OTTRIEEE/NTE. BPENAEREZAHR 20 FLUR, HALE XI5
ROMNRENIZBERT. BEME, BILENREEHNELRE, (FAEEE—KIREE
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MRERUIIINEMRBERKELETERER, RPUFRAZT, 2020 F5ILEFR5E
RMER (MK) AT 221 4, TBRZUHEEERRE. 8. KB BAS; 2021 £, #it
AXNARE. £E. KB BARDHHEO 743.7 12 721.6 {2« 694.5125TF1 400.7 27T, 537!
BB 34.1% 26.1%. 16.6%F17.9%; R EmEMWFFETTHR, UEKBK. REBRR
ARENEFRAFREOLERST 21.5 1 MESR, FH, BFTHLFESEFEREHD
EHREFSEIGK, B SCEFwMNT Pl izsasdRit 7TH 3.

| 1 )

WAEE T EMER, BRTLUSE. BHLI. Wk EX. BE. BORREFE
BARKNIWGER, HENMTERRSHXELIF#HNFELER; Bitd AR
Ml AR R E == X 2K ST ER

MW EERMSRE, #dt& =R =k g HE 2019 19 8.3: 41.7: 50.0 1% A 2021 /Y 9.3:
37.9: 52.8, BE_FWLLERE TR, BE=~WHNLLERE LT, 2. ZF=LHEFET
WMXZFNER, Pl EHRERL.

EFR, WALEEBEENTWERM, PR TUCAZE. ARLI. WMk EA. BE. B
NEERRBFEEARRNIUER; B, MIEERIET “—ERAHE=X" 2, HENITEME
RS HEBEFEER. F—REERR. BRFE. RE. BF. &Y. BER. FR5H
MR MEMREF W ARKRNER ST AU IFHENFE= AR, 2019 £~2021 F,
JEEIAR £ TV I EIEER S 55 7.8%. -6.1%F 14.8%, 2020 F2HEEEZMMEN L
TAEER P TR WAL PR R W R, HERE. FRARSE, sk
KR, RIAIFAEFHULRKE, EFEMERRIEE LR RSB SEMFIE KR £R
P, BAEEEAZEEZORETIWEM, FHEE “RETHEARESVER , K
TUHRERAZE. #l. BRBA. Bh. = HFMBEEARKRIOREFWER, HHESRE
FIEWE BT FHANFLTTE, BIEERE “BFEF. BFHs. HFBN. BFEL
FORERAR, BABKR “XEF®RM HRARHEFEUEH, EQEFLRE. FAEER
58X, 5C. MKZLE. BETFBEFMED M L4, FTIERILE =& RITIE KR,

AL B AR @I H L Aol AR RIS = P X K & I ST R R 5 . 2019 F~2021
F, MALEE =B INES B 7 22920.60 {278 22287.65 {27t 26398.37 {27T, 3 HIE L
K 7.8%. -3.8% 12.6%, 2020 FXHFERIELWMER TR X@zhl o, BER, #
tERBIZHE (FZERZE) BFEK, B2020 FXHERELMZREL, Hp
BB LIREREESHF L TR 13.9%M Tk 55.8%. kil HE, MItERFERRES,
BENHALERE SA BRK 13 R, VFIEEE—TIMH; 2019 F£~2021 F, HALE 25 LH Ak
WU 6927 {278 4379 {Z7TM 5750 125T, 2020 2 FHERBEHMERERA; BT ‘5F
RTRIAHAL” FEMES T, Mt ERELEDRE .

BEUILHRE, 2022 FRI=ZFEHItE SR 4 E1E 37298.90 27T, BEIELIEK 4.7%;
Hrp, S$—F=gin{E 3463.64 27T, EIELIGIK 3.5%; = igm{E 15518.27 27T, Ett

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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B 6.9%; SB=/=IEIN{E 18316.99 27T, B 3.5%. FHA, MALEMARLL LT W iEhn
BEREEEK 7.8%; 2HEERFRE (RRIKP) BLEEK15.5%; 2E8HSHERTESH
731508912 127T, [ELEIEK 4.8%.

BIEKES
MILEAEMEAE. X8 RESHTHRGHENSE, KETHBMRIEE. KIEFE

FERERE, ANFREDFEVERFR, KARKRIARKRS L, HILERREFLRAR
B, S, ‘—ERBIZR NETRRERUEASEMEFLRRMHEN

E RS FFTTE. PEMEXKIEESRES, BAtERETUENMELZBRAMLE, K
AKX ERNEIMTREA, ANFENBRTR. H#ENTUEMULERTEE
EEARRFHREFTH AN SHRENRILENEZREHEEIE, HILEEDRAF
MUK EENEREREI R, KILFFEERERPE=RAXE, SPRELASLEN ‘=X
EREE” P2 —, AL EAKTIESKER O RICTHFHTHERERERE “—H. &
H. =R 2R ‘MKISFHELREFTETERMN, KIEFHLRERENIHEAIL
ANAREH T REVIE, BItEEF S LRESERPI G,

MEFRLGE, 8ZE 2021 £9 ARBILEHBESFFR 130 fr, 81F “9857 Btk 2 fr.
20177 ek 7 B AR EIXEAZEBE=AZEEPL, ARAZESMREBERETEEEN,
BEBREZR IS e e &k RI2# T R R AT .

HWALERREN T W RFR, RALZRIAKRKRSZ L, FHEFHESLREH“ N, 4
L8 “TOAMK” Pigd, WALEHADEDFEWERFL, BELERFXFAL, KET
& 5 MAZRIAEF . PERA 10 4 5 FZAMB =L BE LK 20 M FZEFFEFL
B BTBETRR 5 AR, MIRMEIAR ML B IS RN BEFRARRELE T
2l &8, ROKREZERX. BERZEESHOHBHNE, ERBHEMEN, KOLKRIAR
SR, BR. FE. 84, Uk FE. RE. PUSERREFL, AHtEEFHaNER
BLRIEHEA.

WHEIRGE. WALETRRLEIUXNELSIGER, #a) “BHEW & “BERHNE
WHERR, RESSKIIPEEHHRER, EKIPREREETHDELR. 20X EH
REEFH O XSRS TN DRGSR, RPN EESERFF 0. BRI
B RO BEREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
. FREFHAESER. FIEREMFPOET. REFVEBRSHERBGHR, HHH5E)
ThREEIER, T “—EMEIZR NEHARER, MEHEFMORREDSEH.

BR, SARE, BILEEMEVE. B RREFHEEARHEMNE, BNRIETHE

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com



E!Eﬁ%iﬂilﬁ&ﬂ%ﬂéﬂ%ﬁm’&ﬁl RHSWETE [2022] 0741 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HWXUER. KOTEFHEFERLE, RREDTIELERAR, RAKRARKRS L, HitE
RREFRBATRELT; Mo, “—ERBESZR MEHRRERRE OGN EEE TR REH-E

Ho

75 U

B
HILEUBIATRE X, IEFEREFEK, FEREBRATEN LRI, WEBEE

VAR (S

B FREFEBRAMEN ERBIRA, MILETBERAN BERK, MREHRE; —
RAHMBRA . ERHBBARBFEES WA SLEAES. 2020 £, ZFERE. BBk
%7 BR. BRI SSENGEREN, HitE —RLOEMBVRALRBFEEESIA
HZRR AT, BREREA, B, BItEWE ERBIFRANENKBIIASEE, £— &=
B EEGETHILENMBUE . 2021 FE4EREEFRE, Bita—R A HMEBWA RBUFT
ES WA BERIZK, FRUBIBRAB TR,

Bk 6 MILEMBUABRERL (B4 25T %)

e 2019 £ 2020 £ 2021 £
S =14 S =]n SW =14
— R AFETEEA 3388.57 32.92 2511.54 23.58 3283.32 29.74
Hrp: BUUA 2530.82 74.69 1923.45 76.58 2559.68 77.96
FEFUA 857.75 25.31 588.09 23.42 723.64 22.04
LR BN A 3430.00 33.32 4912.08 46.11 3843.83 34.82
Hrp: BUBORIE 344.04 10.03 344.04 7.00 344.04 8.95
—RRIEEB N 2777.08 80.96 4185.25 85.20 3209.29 83.49
TR 308.87 9.00 382.78 7.79 290.50 7.56
BUFMERES A 3474.91 33.76 3229.28 30.31 3912.90 35.44
B 10293.48 100.00 10652.90 100.00 11040.05 100.00

BRFOR: WHLH 2019 % ~2021 FEMBURER, 2019 4% 2020 £ LRMBIRASTNBZ RS S EMEEREBRMLTR

SAUNIATS AR, H5LNEE
WALEBBBABRTKED, BES. CWREH. 28 THIRERRRTEFRRBE

BB GRS, 2020 £RFERER “BBHEE" BORKIRE, BBUKAXETRE

HAEE — R AHTE WA SRR 2019 £~2021 F, #itE— M A HME WA R L1
ED RN R 2.5% -25.9%H1 30.7%, HMBUAMELEE SR 32.92%. 23.58%F 29.74%. HH
2020 £, ZFERER “BEERE BOREN, Hitd —RAHMBEBARBRKX.

MBI ERE, MILERBBEARELRREEF, HBRBEAS—RAEMBEUANLEES
AH 74.69% 76.58%M 77.96%, WAREBAMRS. 2020 £, XFWRIEL “BHkEE
BURRISN, MALEFBUMAMRKIE TR . MBFRE, MILETBIART S ZBFH D37
BER. ©AATEH. THRER. B 4EPZIRN, 2019 £~2021 F, ERFMU

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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NG LS B 80.42%. 83.55%F1 82.70%, i LB R . MAVBLTIRE, L. 5%,
M. MSEEE TS OBEEREA, Bl. £8. BASESFUNBIKRRY
REFTRIEK,

B&R7 MILEEEBIMER (BA: 27 %)

- 2019 £ 2020 £ 2021 £
£ =128 £ =129 £ =128
BHUEA 2530.82 100.00 1923.45 100.00 2559.68 100.00
ERHFBA 2075.54 80.42 1606.99 83.55 2116.80 82.70
1BER 975.87 38.06 752.85 39.14 943.09 36.84
1A PSR 407.05 16.01 349.84 18.19 435.96 17.03
FihigER 255.41 9.61 159.57 8.30 281.44 11.00
28 257.24 9.36 198.45 10.32 271.48 10.61
T AP ERIR 179.97 7.38 146.28 7.61 184.84 7.22

FRBRIR: WAtE 2019 £~2021 FHBURE R, FRHSWER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREBERE (B~ BEERBRA
Mpk. 2019 F~2021 &, WALEIEFHUA D57 857.75 27T 588.09 {27t 723.64 {Z7T,
AL E — R A HETEWRAREEE D517 25.31%. 23.42%70 22.04%; H 2020 FIEFHKA
ABFTRE, TIERAEARFABERIMSSESHERELWAR TR, NULHaEREM
ZEXABRE R/ NI BT FBERPTE

WILEREFIPRYBNE AR, LR HBBAMBEX; EFERBFEESBANR
BRERKE, BRRZZEH=RTHHHREESFERVEEMEFE—ETHEM

HMALBFEBEhRMBMAE N3, LRIMBEAZHILE MBI ANEZERIE. 2019
F~2021 F, #dtE L RHBIRA 25K 3430.00 1278 4912.08 127t 3843.83 27T, &Y
BUAREEE 2 517 33.32% 46.11%H 34.82%. 2020 5, ZHE R HRME PRI EIN AT
HAEEMMFNE, REREEEHWE). REMAEBMNIBRERA, WitdE LRI
ARMEIEK.

HMALE BN MEESBWAREZ B R LR SESREZME, BFEREMREE, 8
MRFERSKE, TEHEAR LHMERRELERAMR. 2019 £~2021 F, HILEBUTFE
BEEWADH 7 347491 25T 3229.28 {25t 3912.90 27T, HAMBUAMLLEES 517
33.76% 30.31%%0 35.44%. £ EEEALHFERNEILBAZZEHFRTHTIHRSER
MXRBERFRRZM, ARAILEUER I HERREIERA N ENBFEESBRANRENR
FHE—ENRTEM.

B
HILE R AXTEIHARETFRE, UBBEREERKE

2019 £~2021 FF, MILBE—MAAWMEI L LT ERE, Hb 2020 FEERSEERZH
BRIEZEDEREIHAREKAE, BNTESIHRFEKANBRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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2019 £~2021 £, A& —MALTRE I PRI E 04517 3810.98 12T 4403.17
{Z27TH1 4163.05127T, GEtaBlA 47.82% 52.15%F 52.47%. 1tLoh, —RAHTRE T H A
SHRTHERRMKIHARER, BHEITELES 57 24.15%H 22.21%F1 20.01%. EH,
HALEMEBBSRAFKE); B 2020 FXHBRIFZMMAILE —RLOHETEBAZE T,
HAVBMASZIFNE, VEBEARRERRK; SEREHILEVEASEERR.

BUILHRE, 2022 FRI=FE, HItE TR T —RALTREYA 2589.09 27T, FELLIE
K 7.1%; HPFBEA 1915.70425T, AILEIEK 3.9%, T —MRAHMEEH 6198.50 12
7T, FEHEEK 9.9%.

E®R8 MAtEWMBHMmER (8fi: 1Z5T)

bid= 2019 £ 2020 4 2021 £
—MRAHEREIE 7970.21 8442.88 7933.67
B —RAHERESIE 795.05 772.33 737.30
HELH 1147.10 1192.02 1201.93
e RERR L T 1267.01 1419.11 1517.49
PABREIH 601.82 1019.71 706.33
oK 924.62 743.36 745.77
PRIIKZ H 828.21 868.90 841.65
BRF4ESTH 4042.75 4612.58 4639.64
WREAE (%) " 42.52 29.75 41.38

FRBRIR: WAtE 2019 £~2021 FHBURE R, FRHSWER

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
REMATER, EXRBRAIBITERRLF

IEFR, S RIEP T X IBEMICTIEFHEEE RIS, FEEESLXRBER,
EEFIET CHEEEREFMHESELRE “+=0" MURNEY «KFHEEEETRER =W
BRELZRMNEL GHILEITW “+=5" KRERAK CGHltEREPBHBXIEE “+=5"
I M GRIEBARBNXTERIKIEFHRREBHOIHREL FHEMELREAL, £
HEEERILERTEREAR. LR ST A EF BB XR X2 mER/NEHLSHFRERR,
EERIERFLRRE. LR BEXLRANENR, REBEERILLZRNSERM. &5
Bl Pl EA. shhEM. RE Bl HLBEumASE.

‘“t=17 #ig, BXTREXANAMIFREIRENNELRREMES, HILERAR
Mgk “T=H" MK, EREEALINITEARLT . HREFHE, HRGEEEFTHEE
Rim; PUEMFSEMATR, KB TH ‘“=—" 3 ‘== WEE,; BIMRRE. &
RS, WERFVHERTAR; CIFERNAFEFRRSERY, “CCR®RM” 7
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERTS

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR8 h 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/N RS R ARTE.
" M B AE=—RALTEBN/ R ALFE I H*100%.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 10
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o, SFAKFREEE TE—8. XtE%. KU =F —#{ins iRt B EZmiRA,
TR ‘DRI RN BMNBUEFRES. RERETE, EREIL. BRAZ4E
fEREKE. KRHFRL. RAMSREKEFRAETEHIINERFHR.

HWILERBHENRMGERR, BIRFEBA. FAUBFER, MEEEAF,
BUFERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHELTE

2016 FpLsk, MALERMMERRELBERE, TERZNS. BNHES. HEHE.
KHxZ5. RARENTSIGEAET, QUFBMREES, BUEKARRMRSEIR, RRF
AHFRARSFARIARABNGEFR, TERSHKAREAT, ZEERBRAAREEE
HLRERNERER, EBFTREESEEHXBRERNE, RAERETHXEGS
RFRBMANHEXGERFRERIRETR, FHNRNEXGEERFREEZRS LR
100%H 60%. SEABUNERTIE, MILBRARTZESE GHILE ARBUF 2020 33414 |
RAMTMEENINE 11, HABNHIE 6 8, BRBNE 38, FEREZRS R MHE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , ¥ () BSMEBUNHBI1IRER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERAMNZZITE,

EERPIEBRRIEABTEE AT, BF ‘NAARXF R EMR LM RN, B
RIERERERS. HMALBBUNDRTHEENE <2020 FHLEBF AHA LIEERY (BB
% 120201 41 5) « <X T2EEHBEEBRS A FRECISEERSERELY (SBEh% [2020]
39 5) K 2021 FHAtEBE A F LEERY FXH, FERUENLF. BIFEEAFE
At E, HItABNESALBRESAFFEMER L, &y XEEAFELAEEA,
RITBN MG RN FESINGE, HEENERERRRS, HHRS QTR XKER,
BOEENRFTTE, HALETERPITRBBLFEL. Zic. \Ftx. HE. ZEEF, TR
THRERIEAFHELIERE; 2021 F, MItE BT HZEBUFER QFFRIE 553 fF, AFEE
R REBIRDATXM 149 . EBUR<S 2 fF, $IfF “BUER” RHTHK 41 8. BETHIR
45 . FERHS 928, HIEREER. BR. EOHERE 100 1, FELQAFEMRE
ETRES IR

HALE PRSI E TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUF X THSEBUT 25 Gah 5117 0 Frse ML g5 55 MG R SEERILY G4
EEBFMERFNENESAETRREY FXM4, BEBNGZREHERR, TEEEBUNMLER
FHeN2AETIENS, VIKPeEMBYBemNK, Fr-EhhBRaGHRS KGN ERN7E
DEEBRRSFNEF 1t ZRNOFRER. BURFERITNEE, REBMEEZERRE, #
EEBFHESEFMEHRAILBEAREZSIAE, FALEMBTIRES S IFHSE 3
itk RS ML N ERRHESRBEUNME R EHRM, RIS EBUTHAE; 2
ARBEIT—REFNEIHREFNLN, EFEARFEEBRNLTT, TEARFHEEBRR
AEIT. RFEERELTH, BN —RHESHAANBILE—RLOEMBERE, THHESHAMIE
BENMESTEERE, BRBNEIEATAZBNMERSNE—FTEA, FHBUNFERSE
NEMIEFRANFEBRTESZER, BUREER; AN, PRAEERBNHRZES,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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REATABERAZ R IERIITFRHS
B 255 B = fRAE S

HWILEBNGRSMERFREEK, BARSRKERFRA, TMHRFSLERE, &5
FEEPETERRAM

MERILERAZTHBRAEM, EERPILEBFRSMRREEK, BFHRSRKE
BERA GFLERXR?) « 8E 2021 F£51, HILEBFHRSRIA 12538.29 27T, HP—#%
REREA 541219 12T, TWHRERE N 7126.1012t. BHEIAR, HMIALBRBRFHRS RN
11932.22 {2 7¢, Eh—MBEESRE N 5066.75 27T, ETRS RN 6865.47 27T, 4
TR A% E R BREZ

MBRERE, BHILEBNGRSEESPETAL (FHEX)  #&F 2021 £, #Hitd
AF. WAL B (. X) BRERFHHIH 5101257t 53901Z27tHn 6032127T, HHlbaLE
&S REH 4% 45%F1 51%.

MEEESREE, ﬁ%éﬁﬁhwké£%m$TF§%WEWEm ETHE, BRm.
P ER. £E5KE. XEB. ARPERRRFEESNE, E—ERELBRE THTEE
nﬁ%é%ﬁiﬁ&&%ﬁimﬁ%o

HWILEBRN RS EEHRAHRAGE, BSEHESRKETE

WA M ABN RS EEHRENRAGE, FPHENENTR. #ZE 2021 R, 2022
F~2024 FHILEBFRSEHHST N B H 982 127t 1417 {25t 1062 125T, HKRk=F2|H
mEAEAITALE 29.15%.

MERREXRE, BILEBNTATFEEERNRSNESETERE T ERMBBA. —&
KNEMBURARBAEERESHA, SEEERIFERE. 2019 F£~2021 F, HILEVEBEUAXS
B RSMBREH S50 1.28 5. 1.06 550 0.93 &, BERIBERRLF. 1o, DUEFIEIRA
BMBERARSRITERE - ERE LEZRMILABUNRSNEBENED.

, TEATFEEMIE,

ExR9 MWtEBNBRSESER (8l 1Z5T)

brij= 2019 4 2020 4 2021 4
B 10293.48 10652.90 11040.05
B RS R 8040.09 10078.68 11932.22
BN /B RERE (%) 1.28 1.06 0.93
BURRSEER (%) 78.11 94.61 108.08

FRBRIR: LR 2019 £~2021 FMBURE R, RHSWER

BRE, BILEBNRSELHRASBRAGE, RASWIAABILEBUTERRE DR
/u\'fz's'frl 73 J—LIZAT?:I: o

FH RS ERITRE S
FRBHERREPAGILLEBNEESTEEE, BN EESRANKIGESNRER

"7 BURF RS =B s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

ik JERTHHRXEASNER 3 SKREFF O CEI2E

HiE: 010-62299800
100600

f£E: 010-62299803

BEM: hitp://www.dfratings.com
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ERE

Tt

APBRFEHRRSPAR BB EREETMEER . ARHBEFITRILITEE8N 13.50 1278,
BiEKRE, HILEBUNEESBAXN AR HGEHNRERZERS.

B 10 AHtRFEERERR (B 2T &)

me 2019 £ 2020 £ 2021 £
BUREESIA 3474.91 3229.28 3912.90
BUF MRS N/ ARSI & 1T B8 257.40 239.21 289.84

FRBRIR: HAtE 2019 £~2021 FHBURE R, FHSWER

&t

REEWIAN, BHILBLFEEETEEMNS|, BRRETEENTWEM, BRTLURE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; #dt
BB AMBRABRFIGK, FERAGRANEN ERHBIBA, WEBEDR®E; #itd
BRBRFELHRSTRAGE, SHRRSENRAE,; FAFRARSHANTILEBUTITEER
SHEEE, BFTEESVRANERFEZNRERZERS.

B, REEWBXER, BILEVBBRARSEREHBFEESBAZZ B R
WHHRSESFRENZBMEFE—EMAHEN, BHILEBNRFAERFARERK, BUFH
FRKEBRFRT-

ZAELE, HItE ARBUFEERSZMENRE, AtHRSFIHTEENIRERRIE.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 13
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2019 2020 £ 2021 &£
XA BE 45828.31 43443.46 50012.94
ZFEKE 7.5 -5.0 12.9
ABXERE (o) 77387 74440 86416
=R 8.3:41.7:50.0 9.5: 39.2: 51.3 9.3: 37.9: 52.8
& E 5 IR IR 10.6 -18.8 20.4
HLHBERTERT 20224.23 17984.87 21561.37
peida e WP 3943.60 4294.10 5374.40
BRABAZERKA (5T) 28320 27881 30829
T BFERE 2019 &£ 2020 &£ 2021 &£
> VAES T T ON 3388.57 2511.54 3283.32
Hrp: BUBA 2530.82 1923.45 2559.68
A 3430.00 4912.08 3843.83
BURMES A 347491 3229.28 3912.90
—MAHAE T H 7970.21 8442.88 7933.67
fREatR 2019 &£ 2020 £ 2021 &£
75 B A5 55 BRET 8416.28 10500.29 12538.29
FRBUF RS R 8040.09 10078.68 11932.22
BUFRS X 78.11 94.61 108.08
REBRE: MALE G AR MBRER. HitELES
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES
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