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2023 FHILE B/ MRS (=+—2=1+A1H)

EEPARE

REZR HEERSR LR HHA TERA K /NARR R
2023 LR BUREIMGRS (=1+—H) AAA
2023 LR BUREIGRS (=1+25) AAA
2023 SR AERBUR IS (=1+=57) AAA 2023/3/19 5 K KEE S
2023 SR LR B E IS (=) AAA
2023 SR dERBUR EIfRS (= EH) AAA
EEHER TRERAER
MIEB R TT RS, EREhRbxy | EHPORE
HOERZ—, —4BIEIT =7 RE (%) B85
HItEEFRBRETF2ENT, BMT 5% I WREFRE 25% 25.0
M. Nk EZH. WE. BAOREELE A GDP 5% 4.0
FEEARERNHIWAER. — B AT 30% 30.0
AR B A S5 R, B RS R - BFHEESKA 15% 15.0
RFEELHKE, 57T MR e W B 4R 5% 3.5
ZAe BB 7 EE 5% 40
R R BURRER 15% 10.5
EE ot aER aaa
i AEEZ x
RITHAERHARR : AHLRSHAREE 10 £, 15 MERERRR (BCA) -
. 20 ER30 &, HRIBITIAESFIH 5.89 S
{25 7.321255 1303 ZEM 6061258, & sNapscissmth SN
&7 32.30 257 IR BT s
BANESR: BRMEENELENE—R;  TREERER AAA
2023 FMALE BN EIfGS (=+—#) HE gupuisiEgTs 0

—REER, EREHHEHEENSHER

E 1 ANBEAFRE NI R G1~C19, FRIIFRENHEESNEE
2 IMBEIFRBRAIS A S1~S5, RRXFEEHBESBMNER

E 3 REFRERBRFITRSEIFRRE

i fanb o STHIVESE

RE, URSITARAREERFEEZR

VR IR =

4
N
N
=]
<

AREWINA, Witd TUEMER, LFNVBEENRE, BNFESKESETE; AtHFFEARRESMHABILEBN
MEESMEEE, FRMBMHBAEBIARFSNEANSRERRENESKIE. BN, RAOSWIIE, BILEBF
MEESPANFERHEN, BRRFAERBRRS K IERFERK; SRMBBARRESRSSIFET AT XK.
ZEON, BILEARBNERERSHRENRSE, FHUHSIHFREENINERIE.

biif=| HAts WY PIN:ih ] ZHE WEE RS

GDP B8 ({Z7T) 53735 48670 32075 45045 25643 61345
GDP ##3% (%) 4.3 45 47 35 4.4 3.1

—MAHMERA (1Z7T) 3281 3102 2948 3589 3454 4262
LRHIBAGAN (1Z27T) 4451 4722 - - - B
BURMHESBA (Z7) 2871 3191 2252 3091 - 2213
MBHEAFRS R (1Z7T) 13900 15405 10860 13304 - 15104
F RREEEHEN 2022 F, BEREESHETAR. TRERE. NRFERTHERSATRE, #F - HAKBEE, RH2HEE.
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FERIRRAKE
WL EEFEMBUEIR (af: 257 %) FEHIEMIEIR
eo000 e HE 2020 £ 2021 4 2022 5
50000 12
40000 ;“ MR 4R EE (Z7T) 43443 .46 50012.94 53734.92
30000
20000 : ZFMKE (%) 50 12,9 43
10000 2
0 0 AR AEEBE (5T 74440 86416 92170
20204 20214f 202247
— X 2 WHEBON e 535514 —BAEFREWAN ({Z7T) 2511.54 3283.32 3280.73
2022 FARBILEA BT RS HARES (sfi: Z73) He: Bk A (127 1923.45 2559.48 2411.25
14000 12467 ERAMEIEA (1Z7T) 4912.08 3843.83 4450.62
12000
10000 B RSN (1Z7T) 3229.28 3912.90 2870.84
8000
6000 WHEBRHESST (Z7T) 10078.68 11932.22 13900.11
4000
2000 1433 B REE (%) 94.61 108.08 131.11
o [
20234 20245 BME FESOR: MBS AR MECRER. WEFEHTER. FHEL%,

B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER

RFEEARKNILGR, SFLARRE;

B HAEE BB AR K, EERGKS, FEREEAMEN ERMBIGAN, MEENRE;

B O tEBARSEEMRATERANGE, SHERFKKEAE;

B ARSEARESPHAMILEBNTRESMEEE, SRIETHARARENARFESFNEATERHEREN RS K

o
xE

B O EMBSA RS ERSHNBNEESBA SR BT R LihHipRSESRRNZBNEFE S HEN;

B OHIEE BN RS MERF ARG, BUNFS XK ERERTT

B ERFBRAZIAESRNLASZMERIHAE . FRRALEHNLITE

WRRE

BIZESRRZMMAFE N AT X

AL EF MBI AR EG K, BUFRSLTEERE, TRREARE.

WRITARARE

CGEH B ERITRTTERZE (RTFLO01202208) »

A SEFERIE R

R FREASE  TENE B4 WERFERER WERE
23 #AAE % 36/23 4k 36/ AAA 2023/03/05 (=% ST E AR T AR ISR e
AL 2336/23 HALH 36 AR B (RTFLO01202208) » =
22 #pdefs 03/22 3#4E 03/ AAA 2022/01/07 (=% KT BFRHELTERERTERT AR ER e
#4t 2203 AR Bl (RTFLO01201907) » =

E UEATRT 2R,
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EAHER

AR N TR H R, RME5REEAE, ABNAILRSERT. PRALSEE, &
MAAEMEHEE . IHEMS, EMEAEEHESE, EREFBHXAPOERZ—

BE 2022 3R, MALE T 12 Mg m. 1 AEEM. 103 MERITHEX (39 M HEX.
26 MELZH. I5ANEL 240EBE 1 MMK) , AeARNT, £HER 18.59 FEHF AR,
HEREETER 1.94%. #8ZE 2021 FR, HIEHEFAOQRN 830 A, HAHEREFEAD
% 3736.45 F A, WHEKER 64.09%.

2022 F, AL SLIMX 4 =S {E 53734.92 12T, BEEEK 4.3%; — R AETRERAN'H
3280.73 1z7t, HIBREERBKERARFLLIEK 8.5%; BUFHEESRIIA N 2870.84127t; L
BN R 4450.6227; — M AHTEZHH 8626.03 127, EILLIEK 8.7%.

BE 2022 3R, WHALEBUF RS REA 13900.11 12T, EA—MfRsEH 5359.19 127,
LI &S )9 8540.92 15T »

BERALERAEAR
R

2023 FiIL A BN TGRS (Z+—Z2=+AH) CATEHR “AHHES" ) K735
32.301Z7T, AKX EEFRKER. AHEFHREE 10F. 15F. 20 F50 30 F,
HRIZTRRD S 7 5.89 {27t 7.32127T 13.03{27TH 6.06 {27T; EMEHNHEFFNE
—IR; 2023 LB BN T IS (=+—H#)) HEH—RMTER, EREHHEFHASHT
o ABRHFLITEUEMEEEERITERSHHIILSZ 5 Mfamis LhRE.

k1 FHfEsER (B4 Bx. §)

ZiTHE  RTHR  NEER
2023 AL E BN T (=+—H) 10000 10 BFFK FER—IRMEIE A

DERA, B 6 F—5
2023 FRALEBUR T (= + 28 48900 10 B¥FR 105, BFFAELL
T2 20%
DA, 11 F£-58
2023 FFALE BN T (= +=H) 73200 15 B¥FR 15 F, BFFAELL
T2 20%
DA, 11 F£-58
2023 FRALEBUR T3S (=+1UHE) 130300 20 B¥FR 205, BFFAELL
TE£E8 10%
DA, 11 F-58
2023 FRALEBUR TS (= +0H) 60600 30 B¥FR  30F, BFFAELL
TEE 5%
ait 323000 - - -
BRSRIR: WItEMBUT, RASHER

WA ARBINERARBRSASENRENANFILEBFEESMEEE.

" IEAERIAE, AXMBK S AEEOR.
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ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com



12 477 S kIEBR PR R A S FHSRAGES [2023] 0169 2
BEERESHE

AMREZERSUTITATRXRAERZRNEXREERFTREARZEE. EREBIE
RETRBZBWEINES 55 MRBEREIR.

RMEFFMBUERIE

BEEHTEMBMBEKBERA N ER, 2022 F=FFAFEEARRE; NFE GDP
B LR — A EBRIOKTERE, EREEKRERX

=Z[ CDP FLLBHEIXE 3.9%, REFEXEET 35 PMESR, TERTASTHIER
1§UEHE'_/HZ"‘ BIERTEMN, MZBELFRE—MFBRLESRBERFSEL N, HahRFE
ABRABRENEFEE. MRBIZEFEKY ‘=B3F" XE5, ZFTERBENEST, 3%
Mk % 7}*1%&@?]&@%15 RIEKERA DHEERAKNBERE, AR REHA~RET
BERAEM, REAMNETIEKNAUENHE—LIER; HH, =FEHOBEREREE, R
IRZECIFHEHS, FHAXNE V\Jfé/??i‘{tﬁ’\]hﬂj]fl‘_(fg;ﬁ?—ir%‘z‘ﬁ‘*qzo

HEIELNE, ZFELFIERE ‘5.5%ER” MEEEKKEEE—RER, Mzx
ZFRBRAFER, IBERNERLTFIE KN DETEL, ﬂﬂ?’&nﬂ?_-’éﬁ‘ﬁhlﬁlﬂﬂiié“%—
RIRNFBHRBYIEEN, o ESHmERERRERARGFHNE. RENFE, ARFFEIR
EEFNEIRT, HBELARKEETH, BERFRAEREFLLASE, BHFREERY
MBEFEM. GeULE, THUEERMNLFAERLESEMASL, CGOP @BHIZEFTE 4.5%
E5.0%EH, #—LRBENEKOKEER. BAEE, FiteF CGOP BELRE 3.5%Eh-

ITBEX “HEH LTFNERREFMEREW, =5 CPl FHHEERFE 2.7%, ELFY]
BREMN 0%EHR" WEFIBiF. EMREABMERNIE. BREAEEMNKFENZL CPI
RLENHN 0.7%. XIBWRELSRMNTEEREEBRE, BEREERBRIFEMRSS, MULRIFURE
TERERBEMNEE, IR REREAKBE. FITHEE CPlIFEE L# 3.0%M MR X, &l
CPHRAATFRAL, IEH PPl BELRE T TR A TREMNKE. RR—EINEEKEED
KEEMINEFEAENEIEZFz—, XZLENEUBEREBRE “DURIE” NEE

MFERNBERERERIEKNE, MBRBREEZNZE, BHHBREEMEERSNE
&, BURMERESMATRMERN

M=FEEERE (BEOR) BHEEEDR 11.2%, BEETEFLE 0.4%BMIEKKE;
10 A% 5000 ZAZTTEHGH K, HREARLT. IRKESFEEREKEELD, N
ZEEERABHSRFRUBSE. S5, VEEBSKRERHEEMESNETmETEEERX
=H. BEERNE, SFBX ﬁﬂA%ﬁiﬂlﬁﬁiﬁﬁgﬂﬁmwﬂﬁA%T }_7’*";*} ‘I%LJ‘L\_F'?H
BERMESMTABRERTES, HEERERE. BHHEKTH, SEEX M SRR
B, REMEREREMK, )\Eﬁiﬂjﬁﬁﬁfﬁxmiﬁ%ﬂ’]&l%uﬁmy’- RO RS FﬁiEf(
KGR NEEERE M. FtNEEBESSHECRMERESENTREMET R T, HEEHRR
ERE, RIS FH# LPR RN AR M TR, RERBALSS|ISEEELFRATHEKE,
AR — B A FHRE SN T S MIRE.
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HX 5
HX AR
WILERBEPRURNERZERA, BREEFEFE, MEFKRREETHFKME

WALE L FACTRIE P, RBERREHE, ANMNAILBEERT. FRESEE, &
MMAEIBENEE . THEEMSE, LMETHEHES, BREFPHRAPOERZ—.

XN E, MAEER T AR AR OB KRS LB R, ZRRALE
ME. REHFE, UER. KT 27 BB PR P8 MIRSESFERSERERL 8 5
EEARILERANRZA,; 8E 2021 FRPIEEABBERR 296921.76 nE; SEABKERE
1A 7378.06 B, HEETE, MILBEANKBEAER L. JA%. RAKE. EaLk. X
. BH%. K%, ERSBOaFHRES, MItESSRMAEZR T AN K&, X
AR ORBERER, TESHREABERT 8k, FES%K. XTEHK. RAREETA.
EREPREAES . B HPRERRE . ERIBPREREE S AUBRIBPR kS S, B E 2022 K, MdtEmH%
BIRIX 2056 N B, B2ESE 9 L. KEHGE, BOL. SOLRE XSRS R HI 7K EE W 724
EEIBZBRERLREEERER. =@, BXKAEFUSZERRMERK I
BERITENARUMTE, B2ETRIBZz—; W, HItEERANRMZEEEES
ZIRERFLZ . BEXIENG. BREFRTNG. MRELTNEG . HER S LS ZFND
iz

&2 HiLERUE

| £R .
B ® A i)
<o
X

- ®

& s

P i

‘il e

RO AFFHK, RheWEE

WERRGE, BALEELIM 150 M (RELT M) , HPEERRFEEEYT 91
D, AAEEEERIA 173 PTHMEER 162 M HE 86.7%F 56.2%. IEHSEH =,
e B R . AZA. ARTA. RKRE. REAMLIS 8 M FRREEESEZ
B, . . B mLEr . BAAKE. ERA. KA. ABRMHAAMEY FRIRER
ExErZ.

moEREE, BAEEEARY L. HRE. KIZIRFRERRENN SA RiRiERK
17 %, MEEE—TGF. KEEFETHE, @mTIIKR. KIIKRLEERKREZALE, §

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 3
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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EEKFRBESEFE; RIE 2021 FFILEKFRARY , MILBKEFREE 1188.82123773
XK, BFEE%E 9 L.

BXSE

EHER, BILELFEBRRFESERNS|, £FLNRE; HEFERESIERIES,
HRBAN. MILEBFEFEFBROIHEUAREVE TE~HNRSHEEHE, BItEHREFRF
SR8

WAL BT FREFIR BRI B K. 2020 £~2022 F, HiLE 2 5 LI £ 5~
SH 43443.46 {2t~ 50012.94 {Z7TFn 53734.92125t, RELHA1EK-5.0% 12.9%F 4.3%.
2020 FZFEREZN, MAILEENHBRBERK, MRKEFZIRA T, ZFEEAR.
2022 ., WALERFEEAERE 31 MERITERRPHRE 7 4, APHHBEX 6 PERTERE
HHERE 2. oFlE, 2022 6, AEEE—FWIEIN{E 4986.72 27T, EIEEIGK 3.8%;
F P IEAN{E 21240.61 f25T, BIEEIEK 6.6%; $F£=r= g M{E 27507.59 27T, BELIEK
2.7%.

E&R3 MILEXBLEFERENLEER (84 2T, %)

20225 R/ & CDP B8 R IEH A LEIF S

70000 - -5.0

47 4.5

60000 - 4.4 :

- 4.0

50000 - 35

40000 - 3.0

-2.5

20000 - -1.5

10000 1.0

’ 0.5

0 0.0

S pi B HEE ZEHE SIPRE
mmm GDP GDPii%
o 2020 £ 2021 £ 2022 £
R
= &8 1% S8 15 &8 5%

X &= 21E 43443 46 50  50012.94 12.9  53734.92 43
E—rr v n1E 4131.91 - 4661.67 1.1 4986.72 3.8
& RE A 17023.90 7.4 1895290 13.6  21240.61 6.6
%= R anE 22287.65 3.8 2639837 12.6  27507.59 2.7

BRRIR: #dt& 2020 £~2021 FEREFSHLSKBAIARK 2022 FRHILEHLFEITER, FHLHER

HWALE 2T EMERT, FETEREFIERIES, EFE’%E&(HTT\ WMILEBUN —REREFE
HBERHSEIE R B E TE ~riRbitd, Mt REFFEBIRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 4
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600 B/ http://www.dfratings.com
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R’E. HBEMHEO

RARHILELFBKNERNN; #BREEVETE~NRPHEHLEXTBREM
SKHE, WALEREEDEEIRE

REAZNMNPALELFIERKMEER D 2020 F~2022 &, HItEBEERRALERE
Ft; 2020 fF, RFWERBEEZE, HILERFENZEAALFE, BERRERRE 18.8%.
FEMRETEE, BILEHIELRE. BMiRERELEHRFLREHI TR IEZIDHE
HRK; 2020 F~2021 FZHBRIERLWE, DAL TETLRERFRIBERFREM,
27l E EE1g K 49.5%F0 63.8%.

2020 £ 3 AW ETE LR, MAtEa=N1eE . BYIB. ER, MiF ‘R « K
R ITtE, BFRAENPR—PFIIFEEE, REESHEERE; 2021 FR0k, #HtE&
GUR BRAF AR L IR KR FEOLRE, 2022 FRtEEER~RE (TEKRP) B
14 15.0%, HEMIBHER ALK 15.9%; $ElIRERLEK 23.2%; B4 i%
BRI RREIEE LG 0.8%. EAMBEIRGE, 2022 Ft&HKiEHEXRT
BER, THRREG 194125, HpstiH{ZoTbd ETNE 1253 4>, BEigK 9.8%. HiEE/E
W ETEFNRLHERIERFBRNRMSIE, TUTRItE Rt —PREENEMRE. T
BRI SRR, HHEFWERTE, B FeRERR.

Bk 4 MWALEREFMEXEFER (B %)

bif=| 2020 1%k 2021 FEE 2022 fE3855

B E R =RE -18.8 20.4 15.0
IR E -23.8 19.8 243

Hrp: TWig%E -23.9 19.7 24.2
B RE -15.4 19.9 9.8
Bt -22.8 9.9 15.9
Bl IR % -24.5 18.9 23.2
B AR E -4.4 25.2 0.8

BRSRIR: BAEERITAR, FHSWER

HWILEHBRREFEKNANE, WINR S BB FEK

WALE REEFNBR VR RFEENRIERR, AT 28 EEERL. LT e,
Mk R 2 BB T ERE, SHBRRAEFIEKNEER N, BHXXETHIEEER
MER. 2020 F£~2022 £, MItEH S HERTESHERETT; 2020 £, BF{EBFRIRL.
HEZBEL. RFIZHBRIEPEERA, Bt HERTESHRFEIX 20.8%. 2020 F~
2022 F, HALEER A RIBA R ERAHEEHRFEK; Hh 2020 F, ZHE
EiEEW, BERADUIREAMBR, MzHEREERMIBREEE—ERELRRTER
MWAB KT, BRABEEZESHIMER; 2021 FLURHEBRELFNRE, MItEER
ABA TR AR B R APE ST SLHIRE g K.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
ik AERTIEIPAXFASNE RS 3 SIEEFFH O CE 12 F 100600 BEM: http://www.dfratings.com
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BRS MALEHBRBEHAMXEFER (B 27T %)

_ 2020 £ 2021 &£ 2022 £
Lk &% e &% 1w & e
HSHBERTEST 17984.87 -20.8 21561.37 19.9 22164.80 2.8
BERASZE KA 27881 - 30829 10.6 32914 6.8
ERASHEZESH 19246 - 23846 23.9 24538 -
W ORE 4294.10 8.8 5374.40 248 6170.80 14.9

FRRIE: MItEEREFSHIERGET AR RITFLS, RHSHER

EFER, BEEXNIMNFBUKENRETRTT, MAtadd 0 SHRFFHE K. 2020 £~2022 £,
HAEB MR O S8 5] LK 8.8% 24.8%F0 14.9%, H 2020 FHEERKREEZRE
SNEBRASEL OITTRBEE/NIE. BREMAERRZHRA 20 FLER, BAEEITIR
MRENEEEER. BfME, MBI REFAHELRRE, FAZEE-RINREIENR
ERUMIINENRELKLETEEZRR, BRI KFRAZT, HILEERSERMER (b
X) #2201, TERZKFEERE. XE. KB BAEFE; 2022 F, HILERI=KR 5K
FHRORAZRE KB £E, X ERBRZUREFE OS50 9821 27T 755.9 1Z27TH1 674 1
7T, B, XMRE. BER#L O SHS A E LK 32.1%H 8.8%; EHI, Mit&xS ‘—H—H’
BHER (HKX) HOSEL 1918.1 25T, BHIEK 33.7%. REBmEMFFEHL, 2022
F,BAtEVIR Rt E 0S8 3033.4 27T, REEEK 2.3%, MMt & L OS5 49.2%;
FF, HMALEFHEL. FeER. SRARRESITHARSEN 187.7 25T, FHLEEK 59.2%, &
HWALEH O S8 4.5%; I\ %A ST HOSEN 405.4 {25, FEHEK 35.4%,
AL E EE A B ERY 20.7%.

| £ 1)

MALE T EMBER, BRTURE. AHLI. Wk EX. BE. BORRRETE
BARKRNIWGER, HENTERGSHXFULIFHNFE LR, Bitd @R
Ml AR R E == X 25K ST ER &

MM EERRE , b8 =Rk 4549 2020 /Y 9.5: 39.2: 51.3 1%y 2022 /1 9.3:
39.5: 51.2, £, = HAEFE THREFHNELRE, FILEBRRERK.

EFR, BALEEBEENTWERM, PR TUCAZE. ARLI. WMk EA. BE. B
HEERREFEEARKRNIVGR; B, BILEKRIET “—EREH=ZK" 2, EHTEUSE
RS HEBEFEER. F—REERR. BRFE. RE. BF. &Y. BER. FeR5H
MR MEMREF W ARKRNERSFHNUIFHENFE AR, 2020 £~2022 F, #f
FEB AR L TR EIEE 2 5] 5-6.1%. 14.8%F 7.0%, 2020 FXFHERIEZMAEL L
Tl hEIEE A 1. MALEFRIRIER R =L TF R, RS FRFARSuE, nEE
KR, RIAIFRNAEHMRRKE, EFEMERRIEE LR RSB STEMFIE KR £R
Pl IE, BAEEEAEEZORETIWEM, FHEE ‘RETHBARESVER , K

AR EERAEBEAREKR B FLERE, AE BKISEZFMIFRMARTLNEHETHEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com



E;ﬁﬁ%ﬁ@[&ﬂ%mﬁmﬁm'&ﬁ] HH LA [2023] 0149 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

TUHRERAZE. #l. BRBA. Bh. = HFMBEEARKRIOREFWER, HHESRE
FIEWEE BT FHAFLTTE, BIEERE “BFEF. BFHS. HFBN. 8FEL
FMAERAR, FHER “KCRRN HREKTF-IEH, EQBELERE. FRETR
58X, 5C. MKZLE . BETFBEFMED M L4, FTIERILE =& RITIE KR,

WAL A PABIE fan AR W A R AR A EE = P 3T X 2205 B9 ST R R & - 2020 £ ~2022
F, MALEE =B INE S B 7y 22287.65 {278 26398.37 {25t 27507.59 {27T, 3 HIELL
HK-3.8% 12.6%F0 2.7%, 2020 FZFHBRBEZMIEE N, 2022 FREIEREZMILERE
BRA. X@izkl 7w, BFER, HItEXBCHE (FSERZE) BFIEK, 82020
FRFREBZNZINEY, AP MBEELIREBEES 5 E L TR 13.9%F Tk 55.8%.
ol T E, AR RERIEFES , BRAIEERE SA REX 17 R, (L5 £EE—T78; 2020
F~2021 £, HALE 2 I SEIMRFFUA 4379 12T 5750 127T, 2020 F 32 F7 &2 1F 7 i
BX; &R ‘SZERTEESIL FEMNEDT, MILEmRFLERSRE.
KFIEKB N

WIEEEHEVE. 8. BRFHFTERARERSE, KIETHhBBRIER. KTEFE

FERRE, BNFRIRENFEVERALR, KORRARRS L, HILERKREFRRAR
BEF, |, ‘—ERBIZWR NETREERMEASEHEFLRRHET

EREESFTE. PBREXKELSKRP, Bt RETUENBELZBRAMLE, K
AFEHX BENEIMBREEN, BNFENBRARR. EEN T UEMURERTFER.
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MMKIEENERZER IR, KILFHTRERERPA=ZARE, BHRAERAKEN ‘=X
fREE" P2 —, MAtEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7
B, ZHK 2R MKISFELRERTETERMMN, KIEFHERKENIHEA It
HNARRH T REVIE, BItEEF M2 KRESERPI A ERT.

MBRETTE, 8 2022 FRPIEEHETERR 130 fr, 45 “985" Bk 2 Ar. “2117
bk 7 B, ERESXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EAEN, BF
ENRBRBEBILE AT RL RIS TR EAS .

WMALETRREN TS W ERTR, RALZRIARKRS L, BrhEFHLKRIRH“EI . #
EE “TOAMK” Pigd, BALEHANEDFEWELAFL, BELERHXFAL, KET
I 5 MRS ERA 104 5 FRZERHBE LS. BELK 20 M ZREFE =1L
B BB 5 NARKFEAL®, MRMEIIAR LR R IR EANBERMRBRS LT
L &E, ROKERN. BERREESFOHTMNEY, EREHEESD, ROKEAR

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.
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SR RE. RE. B UK. HKE RE MUSRRESL, BHLESTHENER
BREIRGENN.

HTRIESE. MILETRRERRA L ASIRER, BE EHHW & CERHE
HTERE, RESSKTHHNTEER, BHCTRFTRETNDRLRE. RN, &M
REBSTORTHNRAMP BN TR, LR RERNEROF L. BRIHES
Bl BERERURGORERAABTRE ARG AR BA. TE. FM. #
7. FRESETEETRIE. BRI OET . REELEBSHEIGHR, W)
BRI, BRT ‘—IMASHR NETRRER, NEREFHNBRESEA

RS, BHSRE, MILEEHENE. 8. ARSHEAGHENS, ANKETHE
BRIEE. KTSFHEEREME, FIREDHELEEAL, ANRRARBSL, L
RRGFRBMBEST, 5N, —EMASH WETREEB OGN SRETRERG)
7o
7T
BABIBA

WALEHBMAERA, BEREIBRD, HERERAMER ERHBRN, TR
R

HALE MBI SRR, B RAATRE, BTGB LS B, BT
NEE EER, EFTEBRE. HBRR BH. BTN THRSENSE LN,

IS — R ALTMEVRARBN RS WAL ZEER,; BH, Bitals LRBFRRAIE
MBI R, E—ERE LER T HILENYBIES.

E®k 6 MWALBMBABMRERL (B4 {25t %)

e 2020 £ 2021 5 2022 £
S =14 S =]n SW =14
— A FHTRE A 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrep: BUUA 1923.45 76.58 2559.68 77.96 2411.25 73.50
FEFUA 588.09 23.42 723.64 22.04 869.48 26.50
LR BN A 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BBORIE 344.04 7.00 344.04 8.95 344.04 7.73
— RS T 4185.25 85.20 3209.29 83.49 3740.07 84.03
TR 382.78 7.79 290.50 7.56 366.52 8.24
BUFIERESIA 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00 11040.05 100.00 10602.19 100.00

BRI MACH 2020 £ ~2021 FMBORERE 2022 EMBHEHITHER, 2019 45 2020 & LANBIRAATINE ZH05
BEMEESEBRUITHSMWNGENERARE, RS

HILEBBUBABRTER), BEH. CUAEH. T THRES R RPERBE
BIMIBA SEEER; BE. RE. BN, WRFEATUNRIEENBBTTREX, Bk, £
. EHRFERITUN BB TRIFRRFFRIEK

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 8
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WL — A EIAE A BB T 2020 4 ~2022 %, MIHEE — MR AR TE KA & H 4
B9 A H-25.9% 30.70%F0 8.5%, GBI ARIELE D7/ 23.58% 29.74%F1 30.94%. H
2020 4, SHTEER WHER BEYN, ML —RALTER LR R

MBEHIRE , = LA RIBIRA S 3 E L 84K-24.0% 33.1%70 5.4%, B
R AETRE A LLE S B 76.58%. 77.96%F 73.50%, WA RERLF. 2020 F, =
FREER CHABRER BUENET, WMILER AR MBIHRE, MR
W\ BT 5 42 B4 B S BB A FTSRi. HRI{ER: . BRI T 4IRS, 2020 FE~
2022 £, LRBIFHIEA A TS 51 83.55%. 82.70%F0 78.16%, ftbBNFAE. MAIR:
FURE, WS, 5% B RESEET UM OREERRER, Hl. S8, 25
53 T BRI IR FRA K

B&R7 MALEEEBIMER (BA: 27 %)

- 2020 £ 2021 £ 2022 £
£ =128 £ =128 £ =128
B A 1923.45 100.00 2559.68 100.00 2411.25 100.00
FRHHEA 1606.99 83.55 2116.80 82.70 1884.62 78.16
1BER 752.85 39.14 943.09 36.84 779.87 32.34
1A PSR 349.84 18.19 435.96 17.03 409.24 16.97
FihigER 159.57 8.30 281.44 11.00 267.31 11.09
28 198.45 10.32 271.48 10.61 248.42 10.31
TP 146.28 7.61 184.84 7.22 179.79 7.46

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREBERE (B~ BEERBRA
k. 2020 £~2022 F, HWALEIEFHUTA 5579 588.09 27T 723.64 {Z7THN 869.48 27T,
AL E — R A HETE AR LLE S 517 23.42%. 22.04%F0 26.50%; H 1 2020 FIEFHKA
MERN, TERAEBARFLBERIHX5EZHERIGHMARN TR, NLXHaEEES
ZEXABRE R /ML TR FBERTE

WAL RSB PRUBNE N, LRHBMBAMBREX; EFERBFEESKAN
BRERKE, BRRZREH=RTHHHREESFSERVEEMEFE—ETHEM

HMALBFEREhRMBME N, LRMBAZBILE MBI AR ERERIF. 2020
F~2022 F, HAtE LR BIRA S 5K 4912.08 {278 3843.83 12T 4450.62 27T, &
BUSAREEEE D717 46.11%. 34.82%H 41.98%. 2020 5, XHE R BN AR EIN AT
HAEEMMFNE, REREEEHWE). REMAEBMNIBRERA, WitdE LRI
ARRE K.

HALE BN MEESBWAMEZ B R LR SESREZNE, BFEREMREE, 8
MRFERSKE, TEHEAR LHMERRELERAM. 2020 £~2022 F, #HILEBUFE
EeWADA A 322928 25T« 3912.90 {25t #1 2870.84 {27t , SWMBIMAMELLEESD 5K
30.31% 35.44%%0 27.08%. % EEEALHERNEILBAZZEHFRIHMTIHRSER
HAXRBREFRRZMW, RRPILEUES LHEANEIEBA N ENBRTESBANRENS
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FE—ENRHEN.
B
WAL —RAXTMEHMELRERT, VBRAELEERR

2020 F£~2022 FF, WALE—MAHETEI L BEETT, H 2021 FRERREIEZERXE
B HREERAME, BNMESXEIRBEAESERE.

2020 £~2022 F, LB —RAHME I HFRIEI S 053] H 4403.17 1Z7T 4163.05
{Z7CHN 4431.64 127T, SHEERHH 52.15% 52.47%F01 51.38%. 14N, —MRAHTAE T H A
SHRTHRRMKTHARER, BHETELES 57 22.21%. 20.01%H 19.46%. FEH,
HWALE VB BA XA KR, B 2020 FXHERBEZMHILE —RAEMEWAZ B A,
PAMBEMAZFNE, WBBLRKERR, BERERILEVERELEERKR.

E&8 MAtEMBHMmER (8l 1Z5T)

;e 2020 £ 2021 £ 2022 £

—MRAHEREIE 8442.88 7933.67 8626.03
Ho: —ARERSTH 772.33 737.30 794.51
ES§=dan 1192.02 1201.93 1278.03
S REM T 1419.11 1517.49 1558.60
PAREYH 1019.71 706.33 800.50
WEHRTH 743.36 745.77 755.37
RMAKZH 868.90 841.65 922.86
BFEESTH 4612.58 4639.64 4593.14
WBRELE (%) " 29.75 41.38 38.03

FRBRIR: #WAtE 2020 £~2021 FHYBURERE 2022 FUBMERITER, KA LHER

BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLER
FEMUFAR, EXRBAYBITERRSF

R, LB AT P MR IEENICOTEFHEFEREBNSE, #EaE3L2RER,
FEFET CGHLEEREFNHLR “THR" MUNEY KTFHEH2ETAERFL
BREXRNEL GHEEITI “tTHOR” ZRERMAL> GHtERthaXigE “+mAa”
ML M GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAL, £
HEHEHILERFEREBAR. LRSI AEFHHBX R e2BER/NEHSFRERR,
HEEIERZ LR, SRR BEXLRAER, REBESERILLRENESEEM. 519
Bl Pl EA. shhEM. RE Bl HoBuMmASE.

‘“t=1" HiiE, BEXFREXRNAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H" MK, EREBEALINITERLT . HREFHE, HRGEEEFTHEE

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR8 h 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/N RS R ARTE.
" M B AE=—RALTEBN/ R ALFE I H*100%.
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Ris; PUEMFEMATR, KETH ‘“=—" 3 ‘== WEE,; BIMRRE. &
mITRBUE, WINERFEWERTR,; SIFRNBFEFARSERYE, “ECRmN 7=
WERHZHNZEDSRT; ENEXER, REEAKHALRKTEEERS. EATERIRT
o, SFAKFREEE TE—8. XtE%. KU =F —#{insEREuirEmn B EmiRA,
TR ‘DRI RN BEMNBUEFRES. RERETE, EREIL. BRAZ4E
RERSKE. RRBAFEL. RAMSRERFESFREGTHIINERFHR.

HWILERBBENRMGERR, BIRFEBA. FAUBFER, MEEEAF,
BNZERERS; REXDERNEABRAHSEE, AERFEEMNZNEETE, /REEE
FHELTE

2016 FpLsk, MALERMMERRELSBERE, TERZNS. BNHES. HEHE.
2HxS5. RARENTESIGEAET, QUFBMAEES, BUEKARRMRSEIR, RRF
AHFRARSFARIARHABNGEFR, TEWSHKREAT, ZEERBRAAREEE
HLREPNEEER, EIBRTREERSEERRBBARNE, RAEABTHREGE
RFRBMENHERGERFRERIRETR, FHNRNEXKEGEERFREEZRS 5L
100%F1 60%. ERBAFEIEFE, HMALERARMESE GRlt& AR 2020 £330 |
REMTMEEIINE 11 4, HEBFME 6 8, BEBURIE 3 88, BERERY KM EE
A 188 B BUFMIEMITERUEME S 59 8 (1) , X () BRMEBRRI1RER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERMNZ ZITE,

EFRBILERRBEHEBIFERE AT, B ‘NAFRAF. R EMREMN” MERN, K
RIERERERS. BMALBBUNDRTHEENE <2020 FHLEBE AF LIEERY (BB
% 120201 41 5) « KX T2EEHBEERS A FRECISERRSERELY (SBEuh% [2020]
39 5) « 2021 FHALE RS AFH LIEERY & 2022 FtEBF 2 F LEERY XX,
FEREES QA BRESEQAFFEAMHTE, MItEBRERALBNEEAFFEENE
Mit, FEFREEAFEERESRE, RABSMBEEALFEEINEE, BHEEIEERLERR
%, HHBES AFERNMEXEMR. FOEENAFHE, HIEEFEHIITRBIE A FFER.
Zic. Bz DE. BEREF, THRAKBELADEIERE; 2021 F, BtEBFH£R
BEBREEATRIESS3 4, AHFEBRNEEBNNATXMH 149 . SBUF<S 2 f, HI1E ‘B
B RITHIX 4 . BETERE 45 D FEEATS 28, FIESKER. Bk, 8l
YEMIE 100 4>, EREAFEMMEEEIFH.

AL ERRKEE TSGR T BN GRSNEE. GEFEETETm, EFk, Bt
BBTBEEEIR <E ARBUN X THSEBUN 2Rt 1T APTE ML @G 5 KRR SSER LY GF
EEBFMERFNENEABETRREY FXM4, BEBNGSZREHERR, TEEEBUNMLER
SN N 2AETIENS, VIKPeEMBYBemNK, Fr-EhhBRaRS KGN ERN7E
DEEBRRSFNEF 1t ZRNFRER. BURFERITNEE, BREBMEEZERRE, #
EEBAHESEFTMEFRAILEAREZSHE, WALEVMBTRES XM IFHE 5
itk RSN LM N ERRHESRBUSTME R EHRM, RIS EBUFHAE; 2
RBAIT—RESFMEIHGSFNLR, EFERGRFREBRNATT, TEARFHAEBNR
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NET. MEEERELE, BN —RHESANFILE—RLOEMEERE, THHEFHAMIE
AEFMESTEERE, URBENEIEATAZBRMRSNE—TEA, FRBUFERSE
HNEEIERANFE BIRTESIZER, BT ﬁilE ; BN, FPRAESRBNGRS RS,
HeEAT A RAZEMEEAEFERS, A EATEEEXIL.

B % R = Re N

HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
FEEPETERRAM

FEE ML BASZHF RPEM, EERBILEBFRSNRPIRLK, BUIFHRSFKE
BFERT GERER?) o 8E 2022 FRK, HILEBFHRSREA 1452529 (27T, HAF—#
fRERE/ 5807.19 27T, EIHESEREN S 8718.10 27T, & ZE 2022 FR, #MHILEBFHRS
REA 1390011 27T, HEF—MfHESH 5359.19 12T, TIfRSE A 8540.92 12T, H=FlE
T BRI E R PRER 2 N o

MBI EREE, HIEEBE GRS T ERRET AR 8 E 2022 F£R, HILE AR AR
B (M. R) RERMH B 558.6 2T« 8168.8127TH 5172.7 27T, HAHEE RS R
By 5%« 68%FN 27%.

MRFHRESBROE, BIEEBRFRS R T EATREEERMERATIGR LR, G2HM.
EVERA E5ME. Rii. 22 PARREHEESEO, A—ERELHRETHERR
EHILEEFERIANERENTE.

HWILEBRN RS EEHRAHRAGE, BSEHESRKETE

WA M ABN RS EEHRERRAGE, FPRENEARK. 8E 2022 £R, #it
& 2023 FEIHIRS AN 14334127, FBXNFIE 459.5127T-

MEFRAEKRE, BLEBNTHETEREBRNRFNRESEEZRE T LRGBBA . —&
KEFHEBARBFEESBA, RRESRIFERE. 2020 F£~2022 F, HALEVBUATT
BRFRSHEBEEHS SR 1.06 5. 0.93 551 0.76 5. Lksh, LUEFIEIRA BN ERER
FRITORE—ERE LZBBItE BN GRS NEMENEN.

BxR9 WILHBNRSEENER (Bf: Z7T)

bid= 2020 4 2021 4 2022 £
B 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ BUR RS R (%) 1.06 0.93 0.76
BURRSER (%) 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURERE 2022 FUBMERITER, KA LHER

BAKRE, BILEBNRSELHRABRAEGE, RASWIAABILEBUTERE DR
: ll_a\1zk1'_\ljj J_UZA_—_HIO

" B RS

=B 555 R BN *100%.
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TR EITRED

FHBEERSHAMILEBAEESTEEE, FRTETVHABARB AR BRENTER
NERHBBENREKRE, EERMBVARASRNXAZZHMABIHE. FREEE
BRI B IZEFRRE MM AEFET AT XS

RFEMTR [2017] 89 53X, HEELTEIMHFMNAR, NIAEESRAENAHX ZIfH
FRMARFELH . PELITEMRFERNIME, NYEBTEFERENRRABUTHEER
SWAKEZIRANASREA, BRERBAN HREH T EBETIMHFEANENNIE,
FAImERENEBNMTESHETRANEGNEUSILI, TRELIMASEASN, TEZIfES
RENLTHXEIHFFAREE, HTERASIETFUETE. FAtFEFEREREMHANRILE
BNMEESMEEE, UERIBXYENEREN EEZRHEES KR,

1.2023 FILE BN €IS (=+—H)

2023 LB BN E TGRS (=T —H#) SRIMBAEXBRAERBREER#HZE AR
ZEH. BREBKERETREWETE, MEHHESRE 6.17 27T, MERASETIfHIS
#E 100127, IBVMAZERBETWAS; GEFEHA, THT RS FEN KR 42.02
fzT, DB @B SMAL S STMRERTN 6.94 % BERE, LRTIEREBSLIM
B SR % B KT,

22023 FHIEE BN £ IR (=+253)

2023 FILEBNE 0GRS (=T 28) ERMEXSE 11 M FIRE, TEITKIEBHRE
48.321Z7T, MEAAHETHRE RS 4.89 1Zt. ERTIBBMAEZERETIZHA EBREKA
MARKHEVAREZRBBAE, THTESFENKER 42.0012t, EARTIEMEAK S ES
AR S BN REERE 119 F~321 FzE. BicRE, DRTIBAB SRS @
wWERFE.

E®10 mMBNE (B4 27T %)

AR AL

IR R N
AR ERH REE ST
WMdtE RBEXAKZETEERERAZPENZME
5.00 0.70 2.38 1.95 1.22
KR EAH
WIE  BILREASHRREAERERNES
. A4 . 2. 2.82
s REETHE 3.65 0.40 7.53 67 8
jéggé BINK A R B R 2R T E 21.49 0.90 680 485 1.40
N s 3 O >4 "l";\ ‘,\7 7S
#des  BAEKFIKBER R AR ZRBA RN X |46 0.20 | o4 197 153
AR PRt AR
BXT BEXTHEER CXRHREX) EREE14%
2R TR 6.40 0.70 6.62 553 1.20
Tt \
BE st REEREARERABES
5 1.1 . .81 b4 1.2
iﬁgﬁ T 9 0.30 0.8 0.6 7
R FRUmHEHERVEARSERAE EX BRI 1.21 0.10 1.65 0.51 3.21
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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E& 10 mMBEWNE (84 2. £5)
RAR FEMEST TRATHES MED

w’EH  TmfE PEmkE BER

B

- ZRTENRER JLEZEER) RiEfRX

7_!&’22 HEEREEMMERNEET RS LER 1.84 0.60 6.00 476 1.26
B

HAUm RANHEFREESERERTE 2.95 0.70 1.82 1.53  1.19
B FERtTHESEERSS

HEg m%%qﬂléf@l&iaa@q%@i,m#ﬁ 115 0.17 1 43 110 129
EIRIME

RRE RREBXHKGEEMOEFRITIE 1.97 0.12 5.02 1.83 275

&it - 48.32 4.89 4200 26.63 -

X TATRSFENRE=EXTE GEFFEMNEERTIHRA-TITRA; BESSNAS=HXREHESFSNNMERELRS; EEEE-TH
FREFENUE/MADRAAE. FRKE: WMALEUWBT, RESRER

3.2023 FHILE BN Em s (=+=5/)

2023 LA BN T I (=T =H1) SRMEAS R 16 MFIE, METKERHE
49.62 25T, PMERAREIMGSRE 7.3212T. LRIMBRATERBEERBA. FHEI
A RBEBEA HEVAC TTZ2BA EBREA. TREBAZHEEVRAS, TRTHEESF
B 64.19 12T, LRIMB AN S B Zm B A S SHMREFERE 1.16 F~205 52
B BRE, ERIIERESSCIIE Yam SR 5 B KEHE.

ExR11 mMBNE (B 27T, %)

mER XEREST THTES

5 |
FLAZ T
At A A \:Rﬁ?ﬁ‘fﬁﬁ%ﬂ@lﬁ%*ﬁ@%@@@ 048 0.80 088 181 1.59
253 w®InE
ey BEXTHNKX 3-6 SZRHEHNERE
FHE s 6.92 0.30 680 491 138
BEUR AELREAE =t KT A 1.03 0.11 073 044 1.8
MR FAEARERERRXEIZTH 1.76 0.30 2.13 1.85 1.16
A ?FES%AEEREE'XW#*@%& 2.66 0.30 490 239 205
Al
B E BB A RERRE HIRAZEIRINE 0.27 0.1 0.53 0.29 1.82
FROE oo | RERRET 5.49 1.50 719 577 125
Z)j’( = AREREIRINB . . . . .
ZRTA %gllﬁ?—:l&ﬁﬂk FEEE T EIEE TR 507 0.50 7 54 593 107
% #ETE
ZRMEZE X AMFRR SRS
2ER  ABETUSARESBENENEE 3.40 0.16 444 335 133
RN E
STHRE STILMRERSARRETE 0.82 0.20 082 044 188
& S
ok a imﬁi’ﬁ* 2203 FZRMESER o 0.20 036 030 121
X BT 2023 F£EfrER B HE MG
& 3.96 1.00 546 428 127
BT sesme
ERE BEREXHMEEREEEHERIAE 9.19 0.50 11.57 7.18 1.61
BEREAE EREHPEERTI2EEKEEIZN 2.07 1.00 4.51 232 194
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com



E?Eﬁ%ﬁﬁﬂ%’ﬂﬁ%ﬁﬁl‘ﬂ’&ﬁl HESHEITE [2023] 01469 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

&1 IBNE (B {27k, )

TmER FMRLT WTRATES

o |

FLAZ REE TWRE ke
B

sRE I%,ggmﬁ@%g@ﬁ%ﬂr RERIZ 0.66 0.24 1.22 070 1.75
Al
iz 2 [ T 4 A EK ML |

RRE ﬁggm@gmﬁw’m@%ﬂlh 277 0.10 310 258 1.0
Al

P - 49.62 7.32 64.19  44.53 -

E: TAFREFENRE=-AXNE fGEFFEAREERTTRA-TUTRA; BEAAS=EXNERSFLPAREMELR; BE/E=TH
FREFENUEE/MADHAAE. FRKE: WALEUWBT, RESRER

42023 FH A B TGS (=)

2023 LA BUN O (= THH) SRMERXS R 22 MFIE, METKERHE
88.79 7T, PMERAMEI GRS 13.03 27T, LRIBWATERE HENWA FEMN
WA FHEBA. BRKKBRA. ETRA SHRABIA . MEBUARBRSZVRAZE, 7
ATFRESFENKEN 1202225T, LREIMBGESMALS SHNREERE 1.12
fE~3.66 fEza. BiRE, LRIERESSCIIN A Wi 55t 5 B K FEE.

E&12 mBNE (B {27k, )

AR FPART THETES

T |
e e ey
;;EFEZ'K HETIHTT AT ER A EEFTE 1.96 0.40 298 233 128
BT BT HEEZRS P OERTE 0.51 0.10 074 040 123
HBFX - & SERE 43 3¢
BIKX 2'52;2'2 B EFRI KL 0.56 0.09 0.54 023 236
B AL
=3 \ AR (& ML
=K z'“‘ﬂ’wﬁ**& (RED BRI, 43 3.00 1887 770 245
ZHX 107 EiE Y s a st 0.73 0.03 1.02 080 127
MItEZREMEREX 2023 FEZIH/N
4.19 2.00 452 357 127
FRE o R T
3 = e )
#HX Zgiﬁéﬁ%*r RABGLERE ) gq 0.10 111 092 121
AN
. SN TR SRR EEMIRIEER
3 0.83 0.50 1.65 1.04  1.59
T mE) mA
FINBBFEX AR EL X B2
53 ’ : 13.01 1.50 1686 1427 1.8
M w—mpieTERE
EAX 2 B R B 2 TR TR B 2.57 0.35 1.94 165 1.8
=P =B ATEHNE 19.80 0.90 27.05 13.76  1.97
- 2 A= (BES. REA. E£18
3y =) & (—F) TEmE 1.96 0.20 2.83 223 127
B BT EERTETH 8.60 0.75 1623 975  1.66
B&E Efﬁé* BRFRBEEHRRTLR 0.51 146 081 18]
AL
Sy ‘
BARE Eﬁéﬁﬁﬁ%jgﬁ%’%%%ﬁ& 1.39 0.66 382 104 3.6
=0
BExRE BAREFERSHL 0.64 0.50 0.96 079 1.21
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 15

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com



E!Eﬁ%ﬁ&ﬂ%ﬂéﬁ%ﬁl‘ﬂ’&ﬁl RHSWETE [2023] 0169 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&12 mBNE (B {27k, )

mER FPART THETES
REH Tz FEOKE

TBUX R

2023 FERFEHRRMIE(RK

MEE 0.25 0.19 0.33 028 1.17
JK)TE

MEE REERNIRKZEKERATIE 2.82 0.20 4.02 3.31 1.22
SRREAXAHE S HRM I RSER K

sk 1. N 1.51 1. 1.12

RRE  pssmismiemE 53 0.10 5 35

EKRE ERREARERERIEEIZINE 0.99 0.10 1.50 124 1.22

SkRE KRBV B R AE [RARE 1.23 0.10 1.61 143 1.13
T 7%

8lEa E—%l{l%ééﬁﬁ"&lzkflzlﬂkz%ﬁm’x‘ﬁ’tﬂ 6.26 0.75 8.68 238 118
fEgRtani=|

&it - 88.79 13.03 120.22  76.45 -

X TATRSFENRE=EXTE GFFEMNEERTIHRA-TITRA; BESNAS=-HXTEHESFSNAMERELRS; EEEE-TH
FREFENUE/MAEDNAL; FRKER: MALEUWET, RESRER

5.2023 FHILE BN EmES (= +EH)

2023 FHILE BN TGS (ZTHH) ERMERSE S NFIE, METKEARE
19443 27T, BIMFERAMEIRS RS 6.06 127T; ERTIBWAEERB TSI FRREA
PPN BHEBARSKRIZEVAS, THTESFENKER 85.45 12T, LIRTIE fER
WEBEMAREBTNRERIE 1.135~1.88 Fxja. BikkE, LRTIEREBSLIITE
i SEh % B K.

E® 13 mMBNE (B4 27T %)

AR APALRTT

/= T TR 9 ;
TEX% 7 H &R g LI
. STER 27 S E L Tl EE
TEKX e 5.74 1.26 10.15 7.63 1.33
N ERTREER (FERK) —5
g 4.07 1.00 8.46 4.50 1.88
BETAR T (hEstRoliie)
B E R EEWEERTETIRIE 1.60 0.50 2.39 1.77 1.35
FITH AR HERNZEEESRSKEIE 174.76 1.60 49.66 43.96 1.13
T2 BRI AKE B OFR
AR 3= ’I#EHRJJ!&*%( A LR 8.27 1.70 14.79 10.38 1.43
EIRTE
&1t - 194.43 6.06 85.45 68.24 -

E: TAFREFENRE=-AXNE fGEFFEARNEERTITRA-TUTRA; BEMAS=HXNERSFLPAREMELR; BE/E=TH
FREFHENKE/MBIMAR; BASRR: BILEMBT, RASWER

ZEAR, AMBRSERREPANBILEABNEESMEERE, SRIE MBS N
FUBESNEANERERBENRERIE, EERMBVARINSRNEI S X0 B i it
E. FEAEAZRHNLEMBIZESFERRZWMFEN AN .

&=t

ALEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BOERETEENRENIWER, KFLNMRE; #dt

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 16
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com



2 %77 SRR VERS AR A R RESWMEITEE [2023] 0169 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BB ARRR K, IBFRBAKE, FERBRANEN LRI, WL DR,
IR BN RS REHRATENEE, SHEKRFNRTE; AMHRFERESNABILEE
FHEEMEEE, SRIETHBARB I RRSFNER N ERHERENEERIR.

RN, RASBWEER, BIEBEVBERAFSERENBENEESBASZEHFR L
HHRSESFRENFBMEFE—EMAHEN, BHILEBNRFAERFAREERK, BUFH
FRKEERFRTT; FRIMBPALASRNIUZZMBR THE . FREAZERINEIZD
EFRRXWMAEENATHRXE .

ZEEE, HItE ARBUIFEERSMNENRE, ARSI TEENHNERIRE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 17
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com



[ %77 SukEbAf M PP H PR A R

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0169 =

B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92170
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
BRAHTZEEA (5T) 27881 30829 32914
T BFERE 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3280.73
Hrp: BUBA 1923.45 2559.68 2411.25
A 4912.08 3843.83 4450.62
BURMES A 3229.28 3912.90 2870.84
—MAHAE T H 8442.88 7933.67 8626.03
fREatR 2020 £ 2021 &£ 2022 &£
75 BT 555 BRER 10500.29 12538.29 14525.29
FRBUF RS R 10078.68 11932.22 13900.11
BUNREE 94.61 108.08 131.11
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 18

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600

BEM: hitp://www.dfratings.com



I]E%’Eﬁ%ﬁ[‘/f%ﬂ?ﬁzfﬁﬁm%ﬁl RHSWETE [2023] 0169 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 19

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com



([ 7577 S WEls (e PP A R 2 ) R SWMHHESE [2023] 0169 £

BRER IR L2 HE

RIERER VA AMENER, RATSWRHAE 2023 FRILEBREIHES (=
T—E=FAH) * (KUTHFA ZHER ) NERSFREERN, FExE
SMAtE ARBUS (UTERY “SIFEMF" ) FMXHEIHEEN. TRgiEE
RERMEARFT, SCHBRERTR. KTSBERASRERHEHETHREY
Z R BR BRI R 55

RIFIPR AR E R RN SRR TR EHRRTASFEIT R, &
Hﬁﬁﬁﬁ%h%ﬂmiﬁﬁﬁﬁAﬂﬁmﬁ%m%ﬂ%ﬁﬂﬁm,$m%ﬁh
WRERG SWIANTRFENZERIERSR=EERFEONETNER.

EZFERERSRAERINRET R ERTRNETR, SEARZTEE
BEEXT NI EMATRW, FHEMMEXER, R SWEMEXERET
o, MERERTERRIRIPRER.

WMEFETTRZIFEEEH R T RERNHIELRRFTREMBHEAER, &5
ERAFEEARIERERRTRER . MIARAREASR. 25EH
FRE R E IR ET R TR

RS E R REITR S 5§£§$Héé1n,b11EE?§An

M4 KA RER I E.
RoE]
3A19H
iEgE: dfic@coamec.com.cn HiE: 010-62299800 tEE: 010-62299803 20

Hhht: e ERX eI 3 SkFEREPLLCE12E 100600 B http://www.dfratings.com



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	主体概况
	债券概况及募集资金用途
	债券概况
	募集资金用途

	宏观经济和政策环境
	地区经济
	地区概况
	经济总量
	投资、消费和进出口
	产业结构
	经济增长潜力

	地方财政
	财政收入
	财政支出

	政府治理
	政府债务及偿债能力
	本批债券偿还能力
	1.2023年湖北省政府专项债券（三十一期）
	2.2023年湖北省政府专项债券（三十二期）
	3.2023年湖北省政府专项债券（三十三期）
	4.2023年湖北省政府专项债券（三十四期）
	5.2023年湖北省政府专项债券（三十五期）

	结论
	附件一：湖北省主要经济、财政及债务数据（单位：亿元、%）
	附件二：地方政府专项债券信用等级符号和定义
	跟踪评级安排
	东方金诚债评字【2023】0169号 2023年湖北省政府专项债券（三十一至三十五期）信用评级报告 (3).pdf
	信用评级报告声明


