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2023 FijdtE (HX™) MeT RS (+—8)) -2023 FifdtE K
FEIHRSE (=1+-38) EREERE

2023 F¥pAEE (RXT) M ETms (+—H)

AAA 2023/3/19 = 2R Si—
2023 FEHALBEFETSES (=+AH) & BB KRR AW
FEHER TEERIEE
AT OT RS, SRETBIRY | ERTMER
FOERZ—. — iR —Rigkr RE (%) =P
MALE SR RERTEEMY, MR TRURE. R S Py 250
FlfT. . EF. WL, BHsEERS BN
FREDRENLIHF A GDP 5% 40
LS MBI G545 0 19, BUR RS 2 — AR A SETRE A 30% 30.0
WF2E EHKE, BEIEMBEZERBRE BAFIEE S I 15% 15.0
>R, MBS
B 5% 5% 35
BREES BB S 5% 40
BefRaEn  BAEER 15% 10.5
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HEBR: SEME—K ‘
WRER S AAA
SN AR TR 0

1 AMBXAFRE NI N C1~G19, RRIFRENHBEFBMEE
2 MBRIFREIEAS A S1-85, RARXIFREHRBEBMNREE
3 RANLLERAGIZSSETRARAHLERBIRETE, TRSIFRBLHEERGEER

TR IR =

RESWINA, BitE TUERMEE, £FFMVERIHER, BNHRSKRBETE; AARSERRSMNNRIEEBUT
MESMEEE, FRMBMMBARBE N ARFEFNEANSRERBREN RS KIE. BN, RHSWRID, MILEBFT
MEESPAFERHEN, BRRFAERBNRSRKHIERFERK;, SFRMBBARRESRHSSIFET AT XK.
Zaot, BItEARBNEERFMENRE, ARRSIHREENNERRTRE.

4
N
N
=]
<

biif=| HAts HEE PIN:ih ] ZHE WEE RS
GDP &8 ({Z7) 53735 48670 32075 45045 25643 61345
GDP #3% (%) 4.3 4.5 47 35 4.4 3.1
—MAHMERA (1Z7T) 3281 3102 2948 3589 3454 4262
LRI (Z7T) 4451 4722 - - - -
BURMHEESBA (Z7) 2871 3191 2252 3091 - 2213
MBHEAFRS R (1Z7T) 13900 15405 10860 13304 - 15104
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F EfRRR R KT
MILE LK EWBEERR (B 27T, %) FEHEMIER
zzzzz . b= 2020 4 2021 4 2022 4
40000 N MR AEFEE (Z5T) 43443.46 50012.94 53734.92
. BFBKE (%) 50 12.9 43
o - — | - ; AR R E (5T 74440 86416 92170
;“l w;m_%m,@ | —RARTREMA (1Z7T) 2511.54 3283.32 3280.73
2022 SFARMIL BT RS HIBREM (2 Z7%) Hefi: B (1Z7T) 1923.45 2559.68 2411.25
12223 12467 EEHBMA (27T 4912.08 3843.83 4450.62
10000 BUSMHREESBA (Z7T) 3229.28 3912.90 2870.84
3222 WHBAHRS RS (ZT) 10078.68 11932.22 13900.11
. 1433 BURREE (%) 94.61 108.08 131.11
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EAHER

AR N TR H R, RME5REEAE, ABNAILRSERT. PRALSEE, &
MIAEMBEHEE . IHSMLT, EMETEEHESE, EREFBHXAPOERZ—.

BE 2022 3R, MALE T 12 Mg m. 1 AEEM. 103 MERITHEX (39 M HEX.
26 MELZH. I5ANEL 240EBE 1 MMK) , AeARNT, £HER 18.59 FEHF AR,
HEREETER 1.94%. #8ZE 2021 FR, HIEHEFAOQRN 830 A, HAHEREFEAD
$ 3736.45 F A, WHEKEH 64.09%.

2022 £, AL LR 4 7= Sl 53734.92 {25, BLLIEK 4.3%; —fRAHETAEUA 'K
3280.73 1z7t, HIBREERBKERARFLLIEK 8.5%; BUFHEESRIIA N 2870.84127t; L
BB R 4450.62 27T ; —MAHTAEZHH 8626.03 27T, EILLIEK 8.7%.

BE 2022 3R, WHALEBUF RS REA 13900.11 12T, EA—MfRsEH 5359.19 127,
EI&ESS 7 8540.92 {2 7T«

BERALERAEAR
R

2023 fFiEgded (EUX™) T mifiss (H—8) -2023 B BN EHfHRs (=175
H) (PATERR “REIRE" ) iHRI&THER 8000 K, mPhicKXEEREMEMR, &
ITHARR A 5 F; BANEARNATENE IR BH—RMEEAR. RNAGHELITRTIRNELE
EERITERFTIHMIESR S Fffsmis LhRE.

WA ARBINERAHRSASENRENANFILEBFIEEEMEEE.

HER4EE
AEEASEERASNEMATS N RT R ERERELTERIE.
RMEFFMBUERIE

BERTEMBMBEKBERANER, 2022 F=FFRFEEARRE; NFE GDP
B LR — A EBRIOKTERE, EREEKRERX

=Z[ CDP FLLIBHEIXE 3.9%, REFEXBET 35 PMESR, TERTASTHIER
BIBRRRE LD, RIEAEEN, MZRELFRE—MFEREESBRFERN, BNEFE
ABARENOFATRE. MAUESKFIEKN ‘=853%F K&, ZFERBENERT, §a
MRS HBNMNBEREILE;, RERKBRLXNEDERRAANBRE, GR0THEH~RET
BHE RN, REAXNEFIEKNAOH—FEE,; H, ZFEHEORMBRERS, &R
IRZEIHEHE, i AOXNEREFIERKNRIR N ERERFREKE.

RERENZE, ZFEZFERS O5%ER" MEBEKKELTE—RER, MZEK
ZFRAFEIR, SIMFXERLFERKONUMNETSL, AEDEFRFETFEEHX,
RIRNFBHRBYIEEN, FrESHmERBRRERARGFHNE. RENFE, ARFFEIR

" IEAERIAE, AXMBK S AEEOR.
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EEFNIRT, HELERAEBEZH, EERBZFEREPUNSYE, BHFREERY
MBEFEM. GeUL, FHUEERMNLFARLESEMASL, COP BLIBEFIE 4.5%
E5.0%EH, #—LRBENEKOKEER. BEEE, FiteF CGOP BEERE 3.5%Eh-

IBEX “HEH LTFNERREFAMEREW, =FE CPl BIEEAE 2.7%, ZLFY]
BREMN 0%REHR" WEEFHIBiF. EMRREABMEERNIE. BREAEEMNKFENZL CPI
BLENH 0.7%. XERELRMNERRERE, SREERBERIFEMRE, MURRBEREK
TERERBEMNEE, IR REFEREAKBE. FITHNEE CPlIFEE L# 3.0%M MR X, &l
CPIHBELTRAL, 1EHA PPl BELRE TTREMTRENNKF. Kk—BRIEEKPZE)
KRERIZFEAANEEZHZ—, XEHREARRNBREBER “URNE NEE
R&A .

MEFEENBRGRERBE KD, VBRBRKETEARAZE, BEHBREEMEERINE
5, BURMERESMATRMERN

M=FEEERE (BEOR) BHEEEDR 11.2%, BEETEFLE 0.4%BMIEKKE;
10 A% 5000 ZZwE MG, FRHEARNLT. FERESFEERERKEELN, T
TEEERABFHSRTMUBEE. S, VEREBCKERHEMEDNETRETEEERX
. ER—RMNE, SFRREREXNMTERAFRERSNRRESESSE, TEBRIREA
BXRMEMTAZBRERTES, EERRERE. BHEKTE, EHXREMERSIRE N
BN, PEFMEFFBENR, ARTHIMBETESNRREEEL, RILRERTER
RNERNEEEE M. TS ERESSREBCKMERESNTRMETRKR. T, HEETHRR
CRE, RIS FH# LPR RN AR RN TR, RERBALSS|ISEEEATFRATHEKE,
AERN R — B A FHRE SN T SRR .

HX &
HX AR
HILARBEPPHRNERZERA, BRBEFE, NEFRRETHFRME

WAL N TICIRIE TR, RBELEEHE, AMMEILHSERT. RAESEE, &
MMAEIBENEE . THEEMSE, LMETHEHES, BREFPHRAPOERZ—.

XA TE, HAEER T ARUR AR OB RS B R, SRRALE
E. RRGE, RBR. KM 27 @\ PR A NBSEZFERSRARE 8 &
EEARILERAREA,; 8E 2021 FRPILE BB ERE 296921.76 nB; BRAKERE
1A 7378.06 REB. HEEHTE, MILAEANKBLAERT & TN%. RABKE. Eak. X
P SHZ. K&, BERRBRaFRIKES, MItESSRMAEZE T AN BB, X
AR ORBERER, TESHREABERT 8k, FES%K. XTEHK. RAREETA.
EUPIHRPRERES . ECEIPREARS . ECRUBPRER RS R LB Prek e S5, BUE 2022 55K, MitE sk
BIRIX 2056 N B, B2£ESE 9 V. KEHGE, BOL. SOLRE K SIRE R 7K B W 724
B TBREFLEEEZER. fixHE, XKTERUZZEPHRRERK. I
BERITENARUMTE, B2ETRIZz—; W, HItEERANRIMZEEEES
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=ZREFRZ BIAXVENZ . BiF RETFHG MARLTNG . HER S WAL &M 7D
mHlin%.
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BRRIR: AFFER, RITSWERE

BERETE, AR 150 MM (RELF ) , HPEEMRREEN 7 91
D, 2AEEEECKI 173 DT MM ER 162 M FHY 86.7%H 56.2%. IFHSIEH =,
Ke. B R . AZA. ARTA. RKRE. RIEAMLIE 8 M FRREEESEZ
B, . . B mLEr . BARAKE. ERA. KA. ABRMTHAAMEY FRIRER
ExEwr7.

moEREE, BAEEEARG L. HRE. KIZIRFRIERRENN SA RiRkiFRK
17 R, UIEEE—FHF. KEEGTH, RETIKERE KWIKRKREMKREANE, #
EEKRFRBESEFE,; RIE 2021 FFILEKFRAHRY , LB KBRS E 1188.82123173
XK, BFEE%E 9 L.

BFREE

EHER, BILELFEBRRFESERNS, £FLNRE; HEFERESIFRIES,
HABN. MILEBFEFEFBRNTHEUARELVE TE~NRPHEEHE, BItHHREFRF
SR8

WALE R FEREF MR LIGR BTN . 2020 £~2022 £, #ItE 2 A SCHHX 4 7
SH 43443.46 {2t~ 50012.94 {Z7TFn 53734.92 25T, RELHA1EK-5.0% 12.9%F 4.3%.
2020 FRFEEEZN, MAILEENHBRBERK, MRKEFZIRA T, ZFEBEAR.
2022 ., WALEAFEEESE 3 MERITERRPHRE 7, AFHHBEK 6 PERTERE
hHERE 2. o lE, 2022 6, B S WIEIN{E 4986.72 27T, EEEIGK 3.8%;
ST N{E 21240.61 27T, BEEIGK 6.6%; F=r=iEMn{E 27507.59 127t, BEELEK
2.7%.
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E&R2 MILEFBLEFERENLEER (84 2T, %)

20225 rhEf 7 & GDP A& M R XS LE 1

70000 - - -5.0

60000 - ) 4.4 4.5
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20000 -1.5

0000 1.0

] i 0.5

0 0.0

A At W SIFEE
W= GDP GDPi5%
o 2020 £ 2021 £ 2022 £
R

= &8 15k S8 sk &8 %
X 4 7= JE 43443.46 -50  50012.94 12.9  53734.92 4.3
F—r=A EmnE 4131.91 - 4661.67 11.1 4986.72 3.8
B g 17023.90 7.4  18952.90 13.6  21240.61 6.6
B=rEv g 22287.65 3.8 2639837 12.6  27507.59 2.7

FRRIR: Mdtd 2020 £~2021 FEREFEHSKRATT ARK 2022 FRIEEHLFETHR, FHEHNER

WALE R ETBST, ERFRRESIANES, PREN. WAARR—FXETE
BRI R AL E TENRSRE, MIAREF SRS RE.
R HRAMHD

RARWIESFEKNERRN; MIER SIS TH RS R REATE %
S, WALEREENBERE

RARBEILESTFHKNERE N, 2020 F£~2022 %, MILEBERAFRALER
T 2020 %, EHBEEEM, WIARFTHRENEHE, BRARAKEL 188%.
BAMRAT R, MALEHELRA. BHRERARBY T LR AT HBE R
B ; 2020 FE~2021 FRFDEMHM, DARME TETAIRA R TRBEBTREN,
537 [E EE 4K 49.5%F0 63.8%.

2020 £ 3 AU ETEFMUR, HHLA L NBHE. BHB. BEE, #IF SR . X
R Tfe REARBRR AT THBOOES, REFDLMICS 2021 FOUR, Wit s
TUR A SR IR TR AR, BAIRE, 2022 FILEBRAFRA (FARM) Ak
i 15.0%, Hob AR LK 159%; SEURERIIK 20.0%; B Rl
KB BT HER IR LK 0.6%, EAMBARIESE, 2022 FRHtELSREEATR
R, SAIRA 194125, RSB LR 1253 1, RILEK 9.8%. HIER
U ETEFNBS LR EAT RN, Trd i —5 R B4R f
WRRBIATS, FENrLREAE, ENSFERELR.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 4
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600 B/ http://www.dfratings.com



2 %77 SRR VERS AR A R RESRETE [2023] 0170 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&3 MALERFMKREFEIR (B %)

E 2020 5% 2021 £E185% 2022 1855k

B E R =R -18.8 20.4 15.0
B RE -23.8 19.8 243

He: TWR%E -23.9 19.7 24.2
B=r= I "HE -15.4 19.9 9.8
AR R -22.8 9.9 15.9
s IR E -24.5 18.9 23.2
B AR -4.4 25.2 0.8

FRBRIR: WALERITRR, RASWER

HALEHBRREFBKNENE, WIS SMBFEK

WAL REEFNRXBRUFHLRFENRERR, N7 E2EEESRL. #LLZE.
Mk R 2 BTk E T R ESE, SHBRRAEFIEKNEZER N, BHXETHIEREK
&R, 2020 F£~2022 F, WItEH R HBERTESIEREET; 2020 £, AT EBFERIL.
HEZE . o ZFHEBREHRIRK, MItEHHERTESHREFRIA 20.8%,. 2020 F~
2022 ., WALEERRANAXRBALERALEESHIERFIEK, H 2020 £, 2HE
BIEEWE, ERADUIREABR, MzHEREERAIBREEE-—ERELRRTER
NN KPTE, BERAMEZRSIENMRIE; 2021 FLURHEEREFNRE, HitdBR
AR BB R ER AL STIIR S K.

Bk 4 MALEHBRBEHOAMXEFER (B 27T %)

_ 2020 £ 2021 2022 £
R &% oy £ oy &% 1
HLHEERSERT 17984.87 -20.8  21561.37 19.9  22164.80 2.8
ERAYAZERKRA 27881 - 30829 10.6 32914 6.8
BRABHEES S 19246 - 23846 23.9 24538 -
B OB 5 4294.10 8.8 5374.40 24.8 6170.80 14.9

FRRIE: HItEEREFSHRILERGET AR RITFLS, RHSHER

EFER, FEEXNIMNFBUKENRETRT, SAtaEL 0 SMRIFHEK. 2020 £~2022 £,
WAL E SN L QSO AR LI 8.8% 24.8%F1 14.9%, Hr 2020 FHEERKREIERE
SMRIEIRESEL OTTRGEE/NTE. BREMAHFRRZHR 20 FLUk, BALEXTINES
MREMIZEZFRT. BAME, BItENREFRMELE, FAEEE - XIREFHHR
EhWISINENRERKELETERER, RBUFEIZT, HILEERZERMER
X) #2201, TERZKFEERE. XE. KB BASE; 2022 F, HILERI=KR 5K
FHRRAZRE M. XE, W ERBSRHFEHE D230 982.1 27T 755.9 {Z7TH 67412
7T, B, XMRE. B O SHS A E LK 32.1%H 8.8%; EHI, MIt&xY ‘—H—H’
BHRER (HKX) HHEOSEX 1918.1 25T, BHIEK 33.7%. REBmEMFFEMH, 2022
F, LBV~ Rt L 0S8 3033.4 27T, FEEEK 2.3%, MMt & L OS5 49.2%;
FF, MALEFHEL. FeER. SRARRESITHARSEHN 187.7 25T, FHLEEK 59.2%, &

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 5
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HAEE OB 4.5%; 86 B, SRR FURSITTEHO S50 405.4 25T, BEEEK 35.4%
RS B O B E 20.7%.

| 1 )

WAEE T EMER, BRTLUSE. BHLI. Wk EX. BE. BORREFE
BARKNIWGER, HENMTERRSHXLIF#HNFELER; BitdUZEER
M AR R E == X ZF R TR ER S

M=k E515kE , AL =R P Ik 554 F 2020 /Y 9.5: 39.2: 51.3 Ig# ) 2022 F#) 9.3:
39.5: 51.2, £, =W HEHEH THREFTNELE, U EBTRETTK.

R, Mt EBEEN TR, ERTLUAZE. Al Mk, EH. BE. 4
NEERRBFEEARRNIUER; B, MIEEIET “—ERAHE=X" 2, HEHITEME
BERE. HEFEERE. FI—REERAR. BREHIE. RAE. BF. £ BF. FER5H
MR MEMREF W ARKRNERSF AU IFFHENFE AR, 2020 £~2022 F, #f
LB MARA_E TV AN E IR 5 5 7-6.1% 14.8%F0 7.0%, 2020 F2FHEEBEHMMAEN L
TAEIEIEE A T WAL TPIRERN R =W FR, HERE. FRARBE, sk
K2R, RIRAKFULRKTE, BEERRILE LR R STEMEIE KR £R
U HE, BIEEEANLEE=RRETVEN, EHEE ‘RETEAESLVER" , £
TRARRAZE #l. BREMA. B ZRENBERARKIOIEFWEREE, FiEshRE
FIEWFERF R FHEUHTH, BILERE ‘BFEF. Fds. BTN 874
FNAERAR, FHER “NCRRN HREKFFIEH, EQBELBERE. FRETR
58X 5C. MK Le . BFREFMASTUHM LA, FTIERICE =& BITE KR,

WAL R DA BIE L AR A A R AV SE = P R HE X 22 75 9 ST R 5 2020 £ ~2022
F, WALE B = IEINES R 22287.65 {278 26398.37 {2t 27507.59 {2 5T, S AIREL
HIK-3.8% 12.6%F0 2.7%, 2020 FZFHBRIEZNILE R, 2022 FRZ1E K E T EFRE
BERK. ZBisklGE, EFR, HtEXBCHE (FCELIEZE) BFIEK, 82020
FREBREZNZINEY, HPRYBEELIRZEBAEES B E L TR 13.9%F T 55.8%.
ol T E, BALERERIEFES , BRAIEERE SA REX 17 R, (LF£EE—T78; 2020
F~2021 F, HALE B SEIMRFFURA 4379 127TF0 5750 127, 2020 F 32 %7 & 1E 5 1 1
BRK; Bk ‘SERTEFSIL FESNEDT, BALERFLESRE .

BIEKES

WILEAEMEAE. ZB. RESFHTHAGHENE, KIETPRBRIEE. KITEFH
FEREE, ANFREDFEVERFR, KAKRIARKRS L, HILERREFLRAR
B, S, ‘—ERBIZR NETRRERUEASBMEFLRRMHEN

EREMESFFTTE. PEEXKERSES, BAtERETUENMELZBRAMLE, K
AKX ERZNEIMBREN, ANFENBRTR. H#ENTUEMUALERTREE

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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EEARRFHREFTH OSSN RENRILENEZREHEEIE, BILEEDRAF
MMKIEENERSR IR, KILFHTRERERFA=ZARE, BHRAERAKLEN ‘=X
fREE" P2 —, MALEEAKTIESKEROETRICTIHFETHERERERE “—H. 7
B, ZHK 2R MKISFELRERTETEEMMN, KIEFHLRKENHEA It
BNARRH T RHVIE, BItEEF M2 KRESERPI A ERT.

MBRETTE, 8 2022 FRPIEEHETEER 130 fr, 845 “9857 ek 2 A “2117
bk 7 B, EREOXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EAEN, BF
ENRBRFEBILE AT L RIRHR TR EAS .

WALETRRED TG W ERTR, RALZRIAKRKRS L, BHEFHSLKRRH“ N, #
L8 “TOAMK” Figd, WALEHANEDFEWERFL, BELERFXFAL, KET
S MRS FERA 104 5 FRZEMRHBE LS. BELK 20 MR
B BTBETRR 5 MARRMLS, MRMEIR AL =L B LSRN BEURBRE L E T
L= &E, ROKERN. BERREESHFOHTMNES, EREHEHESD, ROKEAR
TRl EE. FE. BY. SOk BE. KB DUFRKRBEL, AREELFHaNER
BRXRIEHEA.

WHRIRTH. MALERMLEEUNM LSRR, #x) “BHEW & “BERHE
WHEER, RESSKOIPIEEHHER, BCOIPEREEHNHELR. RX. EH
REEFP UM XEESEEIGE N RIIER, ERENEESEReFH O BREHES
B, BEREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
M ZREFPHELESER. FEREMEROET AEFVERSTHRBGHE, HHHED)
TREMBIESR, BT ‘“—EMEIZR NEHRRERKRRE, JN2EHEFNIZRELEH.

B, SfERE, BILEEHENVE. X8 ZFESHTEEFRHENE, BRKRIETFTHEH
HWXUERE. KOTEFHEERME, PRENTIEWERFR, ROLKRIAKKRS L, #BitE
RREFRBATRELT; Mo, “—ERBSZR MEHRRERE OGN SEE T L REHE

Ho

75U

B
WALEMBUIKATRER X, IHEREMKE, FERGBRANMRN LRHBBA, MESE

VAR (S

AL BN TR K, IEERBAKE), FERGRAMSEN LR, MESE

PR | OSTERENEEDERR.

4ot BRHCTERESKERKE, £ELLE. 85X EXRNROER, ‘BR SIEFRIPEEILFRASHEE;, ‘=R BHEKI=EN
EWE. KTPREMENBGRTE, ‘SR RIERESKIMEMIMBEET.

P H—REEREAR ( EERHM )« EFEHE. BREIRER. AEE. IRRE2MT.

¢ BIREES. SHEME. THEIMR. IRGERA. ZEEM. K4S, WAL, IRYR. MBTREAERS . BERE.

T FEOESSHRMBAE. TAUE. LI RNE. fISHMA. SRABMEESEETREES. SHEEES. ETEES. SHHEEE. SHERE.
RENA. LBERYE. ERBEK. FRER. SHELH. EEME. RERELERS. ALSM. BFEEMR. AVEHRETSEM. HF0E.
P BFEA. T—RNA%. BEET. MY 5ERMR. BE2RE.

! MBI =— R ARTRE A+ LRI +BRFIEE S, TSR ARIRE 35 R S T B A £ O BB

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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HiRE. HER, IHEVRBERE. “HHREE BOR. B~ RIHigsKENGa=mE,
IS — R AXTMEVRARBNEES WAL ZEER,; BH, BitalE LRBFRRAIE
MBS, E—ERELEZR THILENYEEN.

E&RS MALEMBUABRERL (B4 25T, %)

e 2020 4 2021 4 2022 £
ok s s ok =s S| stk
—RAHERERA 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrep: Bk 1923.45 76.58 2559.68 77.96 2411.25 73.50
FEFUIA 588.09 23.42 723.64 22.04 869.48 26.50
LRIBAA 4912.08 46.11 3843.83 34.82 4450.62 41.98
He: FEORIE 344.04 7.00 344.04 8.95 344.04 7.73
— MR A 4185.25 85.20 3209.29 83.49 3740.07 84.03
BTIEERSN 382.78 7.79 290.50 7.56 366.52 8.24
BRMEESEA 3229.28 30.31 3912.90 35.44 2870.84 27.08
MBI 10652.90 100.00  11040.05 100.00  10602.19 100.00

BRRB: HHCH 2020 ~2021 FMBURRRE 2022 EMBHEHTER, 2019 % 2020 % LRABRASTNEZF5
BEMEEREERACTHS LN NEBARE, F5WNEsE

WMALEBBBABITKED, EBES. ®WFEH. 28 THIRER R AR RIRBE
BIMIBA SEEER; BE. RE. BN, WRFEATUNRIEENBBTTREX, Bk, £
. ERFEJITENHE TR FRIFEREK

WAL E — AL TREIRA LT 2020 £E~2022 %, AL —HR A S TRE K H 1
E 95 48-25.9% 30.70%%0 8.5%, A EBULARIELE S5 H 23.58% 29.74%F0 30.94%. H
2020 %, SHTEBR WHEL BEPN, ML —RALTER R R

B HRE, = AL A R4 I F R K-24.0%. 33.1%H1 5.4%, BilsiliA
R A TRE N I LEE S 510 76.58%. 77.96%F 73.50%, WA ERELF. 2020 £, @
FEEER RBEE BUENEN, MALERBIE SN WBFRE, HHEER
Wi N BT 5 42T 4> B9 BAERL. 1Ml FFASRL MBI RS . SRR T I AR AR RS , 2020 £E~
2022 %, ERBIFUCA S 5 EES B 83.55%. 82.70%F1 78.16%, (5 HB N MAVE
FRE, BB, 5%, BN, MESEE T IRt OBEEREA, Bl €8 BY
22 T Al R SRR IR AR

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 38
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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Bk 6 MILEEEZBIMER (BA: 27T %)

- 2020 £ 2021 £ 2022 £
£ =128 £ =128 £ =128
BHUEA 1923.45 100.00 2559.68 100.00 2411.25 100.00
ERHFBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
1BER 752.85 39.14 943.09 36.84 779.87 32.34
1A PSR 349.84 18.19 435.96 17.03 409.24 16.97
FithigER 159.57 8.30 281.44 11.00 267.31 11.09
28 198.45 10.32 271.48 10.61 248.42 10.31
T AP ERIR 146.28 7.61 184.84 7.22 179.79 7.46

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2020 £~2022 5, HALEIFFULA 5 H 588.09 27T 723.64 27T 869.48 17T,
AL E — R A HETEWARLLE S 517 23.42%. 22.04%F0 26.50%; H 1 2020 FIEFHKA
MER/N, TEREARFABER I MBI HERELWAM TR, ULHaEREM
LEXABRE R/ NI BT FBERPTE

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BERKE, BRRSZREH=R T HTHREIESEROEEMEE—ETTHEN

WAL SR PR A N, ERH B RIS MR A R EERIR. 2020
2022 4, HALE ERHBIRA S 1% 4912.08 {258 3843.83 1Z55H1 4450.62 1258,
BN HIELE S 515 46.11%. 34.82%70 41.98%. 2020 4, S f 15 B0 A SR BN A X
WALBHHBIZENE, RERSEENY. REFEHBI HRIRRA, MtE ER Bk
MR o

WALE B RS A MBS R R LT RS ESREYN, EERERKE, &
PRBEREATE, TEARALBEAREIEKRAMR. 2020 £~2022 F, MHLEBA
RS WA FI K 3229.28 (25T . 3912.90 {Z5TH1 2870.84 258, MBI KILLE 5 5
30.31%. 35.44%1 27.08%. %EFIEALHEAREILEASSEBFREHTHRIELR
AXBESREYM, FOPIEE N E G TR LA S BRI R S B R
BE— AN

B
WAL —RAXTMEHMELRERT, VBRAELEERR

2020 F£~2022 FF, WALE—MAHETEI L RBEETT, H 2021 FRERREIEZERXE
HREXHEERAME, BNMESXHEIRBEAESERE.

2020 £~2022 F, LB —RAHME I HHRIES E 053] H 4403.17 1Z7T 4163.05
{Z7THN 4431.64 127T, SHEERHH 52.15% 52.47%F01 51.38%. 14, —MRAHTAE T H A

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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SHRTHRRMKTHARER, BHETELES 57 22.21%. 20.01%H 19.46%. FEH,
HWALE VB BA XA KR, B 2020 FXHERBEZMHILE —RAEMBEWAZ B A,
PAMBEMAZFNE, WBBLRKFERR, BERERILEVERELEERK.

E&R7 MAcEMBEAmER (B 1Z5T)

bid= 2020 4 2021 4 2022 4
—MRAHEREIE 8442.88 7933.67 8626.03
B —RAHERSIE 772.33 737.30 794.51

HELH 1192.02 1201.93 1278.03
S REM T 1419.11 1517.49 1558.60
PAREREZH 1019.71 706.33 800.50
WEHRTH 743.36 745.77 755.37
RIMAKZH 868.90 841.65 922.86
BFEESTH 4612.58 4639.64 4593.14
WERELE (%) " 29.75 41.38 38.03

FRRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMUFAR, EXRBAYBTERRSF

EFR, B AATP MR IEBENICOTEFHEFE RIS, #EaE3L2RER,
FEFET CGHLEEREFNHSLR “THR" MUNEY CKTFHEH2ETAERFL
BREXRNEL GHIEEITI “tTHOR” ZERMAL> GHtERthabXigE “+mAa”
M M GRIEBE ARBISX TERKILFERREBNIREL FREELZRALY, £
HEEHILERFEREBAR. LRSI AEF R X R e2BER/NEHSFRERR,
HEEIERZ LR, SRR BEXLRAER, RBBESERILLRRENESEEM. 519
Eath A ERL. s RET B HeERMmESEM.

‘“t=1" HiE, BXFREXANAMIFREIRENNELRRBEMES, BILERAR
sk “T=H MK, EREEAINITEARLT . HREFHE, HREEEFTHEE
Rim; PUEMFSEMATR, KETH ‘“=—" 3 ‘== WL, BIMRRE. &
mITREE, WERFWERAR; UFERNAFTEFLRSERY, “CEF®RM” 7~
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
|, SPALKBUREE TE—8. Xt&E%. XU =fEF—#finS R Em B2l A,
SR “HUFRIEE RN BEMNBUEFRES. RERETE, EREIL. BRAZ4E
ERSEKE. ARHFREL. RAMSREKEFRAETEHINERFHR.

HMILERRAEIRLSRERR, BIRSFEBN. ZEABFER, MBESAHF,
BUNFZERERS; RIRRBERNEBRAHESERE, FAERSERMNZNERHE, REER
FHERLTE

" M B AE=—RALTEBN/ R ALFE I H*100%.
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2016 RSk, WALERRBEARTRERE, TERZNS. BFES. HathE.
KRZ25. RARENTSIGESES, QFBMGEES, BUETARRTRSEIR, RRF
AHFERARERRZARLEBMNGEFR;, TERSHXIGEGET, AEERARAREREE
HLRERNERER, EBFTREESEEHAXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMARNEKGERSREBERSHILE
100%%0 60%. SEBBUNZEIRTTE, MALERARTES GRS ARBUT 2020 F3ETRDD |
REZMTPEENE 11, HEBRFNE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 & BUSMEMITEAUEMEXH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTBACE XX ITRERFE, BUNFERERIEFERNZZITE,

EFRBILERREHEBUFERE AT, B ‘NAFRAF. R EMREMN” MERN, K
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 12020141 5) « KX F2EEHEERS AFRECIEURNSEBERLY (SER [2020]
39 %) « 2021 FHHALE BB AT LIEERY & 2022 FFdtEBS A LIEERY X,
FEORUER AT BREEAFEGMATH, BItABNERAUBNEEAFEEHNE
fE, FEY AEEATEABER, RABNMNBRALEAIIR, HEENEELRRR
%, HHEBES AFEARNMEXEM. FEERAFHE, HMAEEFERIITIRBIE A FFER.
Zic. Hiz. DE. BERF, THRKBBELQANETERE; 2021 £, HItEBFHRZ
BBNEEATFERIE 553 th, AFEBN R EBUN AT 149 . SBUNS 2 f, HIfE ‘&
B RITHIX 4 . BETERE 45 D FEEATS 28, FIESKER. Bk, 8l
StEMIE 100 4>, EREAFEMMEEEIFH.

AL ERRKEE THE GRS BN RSN EE. GEFEETETm, EFk, Bt
BEUNFREREN R <8 ARBUF X THSEBUT 25 Gah 5117 0 Frse ML 5 55 MG R SEERILY G4
EEBFMERSREEZABETRRY FXM4, MEBRGSNEHEER, TESEBUNMLER
FRENBAETENSG, VIKPPEMCBRYBRemNE, et BBRAGRSXENER7
DREBEBFGRZFNEFHLKRNRARER. BFEFRITYEE, RIEMEEZERNRE, #
EEBFHESEFTMEHRAILBEAREZSIAE, FALEVBTRES SIS 3
it Rl RSN EY HERRHESREBFMERIBIISHERE, FRBILEEBUFIUE;, 2
ARBLIT—RESMEMEFNAL, RPEERFEEBRNLTT, TEARSFAEBNR
NET. MEEERELE, BN —RHESANFILE—RLOEMEERE, THHEFHAMIE
BENMESTEER, BRBENEIERTAZBRMERSNE—TEA, FHBUFERSE
AEMEIFNAFEBRFESRER, BUTEER; BN, TEAERRBNHRZEE,
RERFARMRATHMEEATFERS, TEATEEMIT.

BUR RS R E=fRRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
IREPETEREBAN

MEEMILE RASTHFRAEM, EFERPILEBFREARRELK, BUFHSERAKE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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BFERS (FREKR?)  8E 2022 FXK, MILEBNGRFREN 1452529 2T, Hp—K
R PREA 5807.19 12T, EIRSGIRE A 8718.10127T. #E 2022 F3K, #HILBBFHRS
FEH 1390011 {258, EHP—#fES5S R 5359.19 27T, EIifE5 A 8540.92 27T, |1
B E R BREZ W -

MBFEHRE, MItEABRGRS EERTET AL B E 2022 FR, HLE AR HARE.
B (M. X) REREH 57 558.6 127t 8168.8125tF 5172.7 27T, #HlhEEHEERE
7 5% 68%F0 27%.

MERFREREE, PILEBNRF AT ERTREERMERAINGETE, G2HWH.
FEAEIRT . ASETER. X8 ARDARARHERSIE, A ERELBETHERE
EHIEE R FERLMERENTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

WA ABN RS EEHRERRAGE, KRPRENEATRK. BE 2022 £R, #it
& 2023 FEIEAR S AeH 14334127, BIXMAFIE 459.5127T-

MEFRAEKRE, BMLEBNTHETREBRNRFNRESEEZRE T LRGBBA . —&
KNEMBBRARBFERESWAN, SEAESRIFERE. 2020 F£~2022 F, HILEVEUAXS
BRRSHEBEEHS SR 1.06 5. 0.93 551 0.76 5. Lksh, LUEFIEIRA BN ERER
FRITORE—ERE LZRBItE BN GRSNISMENE.

%8 WILtHBNRFEENR (BfL: Z7T)

I H 2020 4£ 2021 4 2022 £
iU ON 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ B RS RE (5 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, RHLHER

BEKRE, MILEBRRSELHRITRAGE, RASWIANBILE BT EHREIR
3, SAHREE KA.

TGRSR REN

FHBEFEEREPAAREEBNEESTEEE, FRMBMAKA S ERARSH
EANERHBRENAESKRIE, EERMBBARASHRNLNASZ L HER. BRI}
E. FREEENFEREWMEETETIR R

RAEY T [2018] 28 53¢, MR XBUE TGN ATHERAN S BN NEINE, IR
BYNHNABNMEESMEEENEAR THERNEILEA . THBARTEL. AR
MM ETRAENEUASLH, TRELIARSEASN, JTEZTMHRSRBALITHE TR
FRE¥EEL, IBWASSIETFAEE. RS EAE SRR T X R I ASE
BN

"7 BURF RS =B s R BV B *100%.
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2023 fFiEgded (EUX™) T Iifiss (H—8) 2023 it BN EIfHs (=17<

H) ERWBENEO ZHFEIEEREFERIE, HHSREN 143127, MUEARRfGS
HFEREE 0801ZT. MEBATERBEALIMERANEILBA, GREFHEHN, TRTHESE
ARy 1.26 27T, MBS =B A S S EA REEEED 1.37 fF. BikE,
LR IE g e SEI I B Wik SRl 5 B K F 8.

ZEAR, AIRSFERREPABILEBNTESMEERE, SRITEMHBRAREE R
FFRFNERN BRBBBEN A SRR, EFRMBVALRA SR EI S Z LHEEK.
GEBIHE . FFRRAZENEERZIE M FER L THRXE.

&t

REEWIAN, BILBLFEEETEEMNS|, BRRETEENTUWEM, BRTLURE.
AT WK B BE. BOERETEENRENIWER, KFLNMRE; #dt
BB ARRER KR, IEFERBAKEE, FERGRAMBEN LR, MBSENRE;
HALEBUT S5 ER1E %@ﬁﬁ&ﬁAﬁ BAGRENETE; AGRSFRARESPABILER
FHEEMEEE, SRIETHBARB I ARRSFNER N BRHERENEERIR.
BN, RASWEER, BIEEVBERAFSERENBENEESBASZEHFRL
HHRSESFRENEBMEFE—E AHEN, PHILEBNRSFAERFARER, BUFH
FRKEERFRTT; BRIMBBALRALSRNIINS X LHECK. IERIHE. FLEAE
EISES AR S TR
ZREER, MILEARBNEERFHENRE, FPGSIMTREENIINERIE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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RAEEWHEFF [2023] 0170 =

B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92170
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
BRAHTZEEA (5T) 27881 30829 32914
T BFERE 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3280.73
Hrp: BUBA 1923.45 2559.68 2411.25
A 4912.08 3843.83 4450.62
BURMES A 3229.28 3912.90 2870.84
—MAHAE T H 8442.88 7933.67 8626.03
fREatR 2020 £ 2021 &£ 2022 &£
75 BT 555 BRER 10500.29 12538.29 14525.29
FRBUF RS R 10078.68 11932.22 13900.11
BUNREE 94.61 108.08 131.11
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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BRER VPR ZHE

RIBEEEBIAXMENER, REEEEE 2023 Fidtd (XW) ek
T (T—H) 2023 FdtEBUR EmES (=+7<8) 7 (UTEHA
‘I ) MERSRARCER, FECE5HItE ARBN CUITERA %
WERT ) MZGEIAXDN. TRSMEEHSRNERET, SHRETR.
AT &WARERASRARHENETBRENZHERNRRITHRX 5.

BREFIPR B IR E R RN SRR EHRRTRESFHRIT R, &K
HBEWHEREENEXNETRERNEL R RRETRIRE; T EHRER
FRERT WA TRFENIZRIER SR EEA KM FTAEE.

ERGMERSEERHNLZ ETREZREERTRNETN, ZRANZITE
WERRXTNER SRR, FREMAXER, R SEEXETHT
DT, MERE AR EHREITRLER.

MEFEHARIT T HFH R R R IR PRI R RAAXEN, K5
SWHAERIERRBGERERERIITRER . WARRERASR. A5EA
FIRE RS Rk & TR F IR

FAEWHRNRIRIPRLEREHE X E SRR EE N Erp G [E 2
[ 4E KA IE TR IE S
FiN FLAYND
A172H
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