2 %77 SRR VERS AR A R RESWMEITEE [2023] 0272 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERFRREFH

AEHBBRACEAERLSHEREHITEERAR (UTHR “FHEW ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIFRAZETRER, RH WS ITNRAFEEAZMAITRTAMZ. BR. QAIF
MXEXR, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML BN
NIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

SRR R ENEIL, BIRBARAESHITIRE LRI EME RIS FE, K2 IPRTHR
ME=FFHALRAK N AN TR,

AR RRBRIETRUMN BRI/ HELELIIIMHBHER, HREBNEZENE. B,
M. TEMEBERRERGN/HEBTTOR, KTESWRREXE. TR RRMER
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEEE. B
SEME . MR B MR R RIE.

SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHRE
MRKAIET .

bAREBEABRER, EXIRINEEPRNER; BIFREREZHA, RH2HAEN
EHREFTER . TESFR. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENEERSEERMAFRYERTESWAE. BRERTRRERANEN, TEH. ¥
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTRBATSHENHEN S ERFERTFREREEIR. KT SWIA
WERARRNER . BERRERNASERTAMERN—YERTFEBEMTE.

BAFHAKRRERADEINAE, ZEH. IWNRFEMEAEFEA/SIRARE, NER
A H o

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com



I]E%’Eﬁ%ﬁ[‘/f%ﬂ?ﬁzfﬁﬁm%ﬁl RHSWETE [2023] 0272 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2023 FItElR TGS (T=21THH) -2023 FHItEBIR%E
Ry (A+Z01+/\H) EHETERS

2023 FiiLE (RN EED) WEEHES (+
=H) 2023 FHIARRERES (T+33)

2023 Fi#pdbd (#ENT. ZRT) i Emas (+
AAA 2023/5/5 = 2B Si—
M) -2023 EMILABRFE TS (H+-E5) AR HRE W
2023 WA (HET) WALTHHES (HEH) .
-2023 AL BUS T IfR%E (M0+/\H)
EEHER TERAER
WA TFACT RS, SREDBHLREN | EATHER
HRLERZ— — R — Bk RE (%) B4
LB ZFRRET2EMT, R T UEE. AREFRE - 50
AT Nk, E. WS, BAELSE LN 5 GDF = 0
FIEEHREN TR, e _— _
ML AT\ S8 0 19, B S 2 ARTEEA ° :
DFRE AT, BB ER My RRESHA 15% 150
> . TG A% 5% 35
UGN 5 EE 5% 40
R PR
RefRREN  BERMEE 15% 10.5
EEomH R aaa
BITMERR: AN GSHREE S E. 7 AR *
T : Fi%55 N =
A0, HUATMEASN 580z,  HmmRs (BCA) caa
1.80 12 5T#1 0.50 {258, &it£&778.10125% SN SNIRSTRFRETT Gl
FEAMBER: 5 E8H 7 SREESENE B RBE ST
=R, BIERMEAR; 10 FRRSSEEN ppmnsg AAA
SN R
Sa/Ng ﬁ,ﬁﬂﬂzk 9[\353!2?%1H§¥—& 0

1 AMBXIFRE DAL N C1~G19, RRIFRENHBEBMEE
E 2 IMBRIFRBIEAS A S1-85, R IFREHRBEBMREE
3 HEWRERAGETESETIFRBRABHER 2 , ARESRE RN ERGFEER

PRI

AREWINA, Witd TUEMER, LFNVBEENRE, BNFESNESETE; AtHFFEARESHABILEBUN
MESMEEE, FRMEMHMBARBENARFFNEANERERBREN RS KIE. BN, ZHSWRID, BILEBF
MEESPAFERHEN, BRRFAERBRRS K IERFERK; SRMBBARR SR SSIFET AT XK.
ZaAT, BILEARBNEERSMENRE, AHRSIHRERENINRRTRE.

I bkl MiEd PN W& TGRS AEE

GDP @& ({Z7) 53735 48670 32075 45045 25643 61345
GDP #3&® (%) 4.3 4.5 4.7 3.5 4.4 3.1
—RAHMEWA (Z7T) 3281 3102 2948 3589 3454 4262
ERHBIMIA (Z7T) 4451 4722 - - - -
BFHEESKRA (ZT) 2871 3191 2252 3091 629 2213
WA BUF RS RE (1Z7T) 13900 15405 10860 13304 6286 15104
E RPBEREGYN 2022 F, HIRRESERHU AR TRERE . MBRERITEREATFREL, & 7 ARREEEE, RHSHER,

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com

7 2 A N



I]E}'Eji%ﬁ[ﬁi‘%mﬁfﬁﬁm%ﬁj RHSWETE [2023] 0272 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERERRKE

MILE LK EWBEERR (B 27T, %) FERIRMIEIR
60000 20 brij=| 2020 £F 2021 £ 2022 4
40000 10 WXAEERBE (ZT) 43443.46 50012.94 53734.92
20000 /\ 0 ZFBKE (%) 50 12.9 43
0 :2035 2-021az 2-02235 -10 AR 4 =i fE (5T) 74440 86416 92059
— A XA R emm— 5 18R — B ARTRERA (Z5T) 2511.54 3283.32 3280.73
ML B RS RERBFHRSE (B4 2 %) Hb: Bl (1Z7) 1923.45 2559.68 2411.25
15000 150 FRHBIBA (Z5T) 4912.08 3843.83 4450.62
10000 ] 100 BUSMHREESBA (Z7T) 3229.28 3912.90 2870.84
5000 50 WHBAHRS RS (ZT) 10078.68 11932.22 13900.11
0 0 BURREE (%) 94.61 108.08 131.11
20204F 20214 20224F

— S 5 B RS R FRBRIR: MALBRIT AR WBURE R, MEMERTER. RitF£S.

&
B tELFREET2ERY, BARRTEENIWEM, ERTLURE. AMLI. MKk EH. BE. BAORER
BFEREARENIVAER, £FTHRE;

B AR MBI AR K, ITFEREEE, FERERAMEN LRBIRA, ML IRRE;

B It BN RSETHRABRAEE, BAHESKKE;

B AMRSERRSPARIEEEFEESTEER, SRMETEBARE AARESHEATRRHRIBENEESX
Mo

xE

B IEEMBUARSEEENBEFEESRASZ BRI MTHESESRENENMELT —ETHENM;

B OHIEE BN RS MERF ARG, BUNFS XK ERERTT
B ERFBRARIAESRNEASZIHEK. HERIHE. FREAZNFERRZMMEERLTUARNRE

WRRE
AL EF MBI AR EG K, BUFRSLTEERE, TRREARE.

WRITARARE

CGEHBFERIRRITERRE (RTFLO01202208) »

A SEFERIE R

B ER FEREAFER WEHNE WEH WRTTERIER R
23 AL fk 53/23 ¥t 53/3E AAA 2023/04/19 B TR S AR T A RARE .
2353/23 #3t 53 WER Ha— (RTFLO01202208) > ke
22 #ft 5 03/22 it 03/t AAA 2022/01/07 B COTEMIERTIRERRRT Y
2203 WER S (RTFLO01201907) > ke

E UEATRT 2R,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 I
otk AL RTHAHXEASNERT 3 SIkREPRHP L CE 12 F 100600 B/ http://www.dfratings.com

e 10 IR\

y 4


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=20577
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=17286

2 %77 SRR VERS AR A R RESWMEITEE [2023] 0272 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

AR N TR H R, RME5REEAE, ABNAILRSERT. PRALSEE, &
MIAEMBEHEE . IHSMLT, EMETEEHESE, EREFBHXAPOERZ—.

BE 2022 3R, MALE T 12 Mg m. 1 AEEM. 103 MERITHEX (39 M HEX.
26 MELZH. I5ANEL 240EBE 1 MMK) , AeARNT, £HER 18.59 FEHF AR,
HEREETER 1.94%. #8ZE 2021 FR, HIEHEFAOQRN 830 A, HAHEREFEAD
% 3736.45 F A, WHEKER 64.09%.

2022 F, AL SLIMX 4 =S {E 53734.92 12T, BEEEK 4.3%; — R AETRERAN'H
3280.73 1z7t, HIBREERBKERARFLLIEK 8.5%; BUFHEESRIIA N 2870.84127t; L
BN R 4450.6227; — M AHTEZHH 8626.03 127, EILLIEK 8.7%.

BE 2022 3R, WHALEBUF RS REA 13900.11 12T, EA—MfRsEH 5359.19 127,
LI &S )9 8540.92 15T »

BERALERAEAR
R

2023 LA E DS (T =2 +0H) -2023 FHtE BN LIz (M+AEN
T\ER)  (ATER “FHHRES ) L7288 81012k, SMARKIEEFEKEM. &
HESHIREE S F. 7 FMI10F, HHILTHAES 54 5.80 127t 1.80{Z7T#1 0.50 {Z7T;
S MM 7 FHRSFEFNE R, B —RMER; 10 FRRSESFFENE R, sHELR.
MBS RITREAEAEE2ERTERSTHNLSERZ 5 Mz his LhiRiE.

k1 AR (R4 Bx)

ZiTHE  RITHR NEFIA

2023 FidEE (RXH. BEET™) ik

TofRzs (T=H) -2023 FItE BT 58000 SHF BFER BHRMER
TofRz (W+758)

2023 FFidEE (EOXT. FRW) ik

Thfzs (TH) -2023 SFiIE & BT 18000 7% BFER BHRMEER

TofRz (M+EH)

2023 FpdeE (HEE™) WEmfis DA, 2 6 F-
(+hH) -2023 FHILE BN T MRS 5000 10 £ B¥FR H10F, SFFH
(P9+/\H#) RIERITEE 20%

ait 81000 - - -

FRSRR: MILEMEBIT, FrenEs
WA ARBINERARBRS AR ENRENANFILEBFIEEEMEEE.
BERRSHE
FFEFFERSNWETATEANTCEREZRIMBES 5 MHENER.

" IEAERIAE, AXMBK S AEEOR.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 1
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com

F N A\



12 477 S kIEBR PR R A S RHSRFGES [2023] 0272 2

RMEFFMBUERIE
2023 F—FHEAFETHRY, BERLFRESE; YAUNKERE, BREBRTER

X

2023 F£—ZZ CDP EILLIGHIX 4.5%, KRS T LEFNEERN 2.9%, BHHIHE R .
XEZRFHEMERTEER, BERAARRLFLRE, Mz—FELTRFEFVIH, ZU
BURRIFRIEKEE, EERFESERAMUENSESE L. 1, FOETAMEE, B
FRAEKRYE, NEFNERERESE. 3, FETHE. RRITREMNENFEZHE
W, 2023 F2RAFTITHXME, —FERELEAM (ETIHN) BEEEER A 0.5%,
ABRFLELFEN7.0%. REZFE, HEOF. RERFRPRIGKEDT, BRELFRK
RRINETBER, EEBERL 3, EF-FEINEMAESIER, COP BHHER
R ZREIE, It "ZFE CDP FLLIBERFENE 8.0%AR. EE—RNE, T —ZFE
AHZRRIRR G, TR "FER CDOP 25, MARREEHZ IRELRNRIE), UMFEFE
PIREEE, SRAFEERLMALEERN, EEESIEKKEERE—RER, F32H
BOKHTERK. HH, BTRENEDRFSEE, OFE—EXH.

FTEXHTBRRBEZEFARBAKEELD, BAEANRSHETS, UEXERHERE
DR TFREMRFRZZNE, —FEMNKERE, EF 38 CPIELMNKN 0.7%, PPIEL
MWEL: 6 P BAFBAIRTS. 2023 FRRBEREAEZRSIER, LFOALIEPEINEEEF
BRGNP K. HRIEAYNESSBINSEMTREAXTLE, e ERNRNEBERER
‘AT REBEDFH

YR AMBRARFRIEKNE, MBBEMS, HHBROES KRBHERFELN, B
A SO R B R T REME R K

2023 F—ZFEEERE (EOR) BEEERLE 10.8%, XE2RWBERIFEF @R
HiEAHI. 2023 FERVEBIRTR. FEEHAME LR, TMRASMNELT, EMEIER
MEBER M S T RS RERE, AN 3 BFT&Hr 1.2 TRk EERS , # B~ 2023
FMBBRREXFLFAALTRPRLEETEREA, I " SEEERRAIGEGEESRET
BRIIERKKTFE. SHBSRAE, —ZEREBIHDEM, FRRMBERERN, KMHBREEY
ARF IFELFAALEFEL N REAK, EERTERENRT, “TERESTHRE
ERMFREMARR; FUMNKERE, SMBRREBEFER=ERA, BEFRNEEEEERMERE
B, BEZRBURTRHIZFEEMNE. RE, N3|ISEMATURRIAREMR, —FEBXK
EXFNERRH—FMEL.

i X 2235
HhXHE5R
WILERBEPRURNERZERA, BREEFEFE, MEFKRREETHFKMAE

WALE LT ROIRE P, RMELREMRE, ANMAILMEERT. FRESEE, &
MMAEHSHEE. TTAEMSE, tBS5ARmEHES, SREPTHXNPLERZ—.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com

&\



= A5 EikEER VS A PR 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0272 5

RBXATTE, HAEERZE T AEUX A R ORI S K A B R, RBRALE
AE. RRFE, RBR. KT 2 @\ PR A MBS ZFERERARE 8 &
EEARILERAREA; 8E 2021 FRPILERNBEERE 296921.76 nB; BRAKERE
8 7378.06 NE. HEHE, MILARNNKBLER & "% BEAKE. EaZk. X
P SHZ. K&, BEARBLaFRIKES, MItESSRMAEZE T AN BB, X
ASAAROHBSRER, TESHREARERT 5. FEE%. XtTE%k. EAREEL.
EUPIHRPRERES . ECEIPRIARS . ECRUBPRER RS B LB PreR e S5, BUE 2022 55K, MitE sk
BIRIX 2056 B, B2ESE 9 . KEHTHE, BRI SULIRE K SOREBLHI7KES W 7254
EEAFEZBRERREEEZER. MEHE, RXKAE RIS ERHERKRERA ﬂ
BERITENARUMTE, B2ETRIZz—; WH, HItEERRNRIWZEEEERE
:Ml%m%\%mﬂ%m%\&ﬁﬁ%ﬂﬂ%~%ﬁ%ﬁﬂm%~+£ﬁémm%&ﬂmp
iz

Bk WIEEXAE

HBN

w |~ g, HE
| \
e
EX
% ol
S Kb
B ©

BRRIR: AFFER, RITSmWERE

WERETE, BHALEERI 150 MM (RELF ) , HPEEWRKREEN 7 91
P, 2REEEELRI 173 M MIMEER 162 M MET 86.7%F 56.2%. IFM= KL,
Ke. B R . AZA. ARTA. RKRE. RIEAMLIE 8 M FRREEESEZ
", . 2. 8. mEAEY . BARKE. ERA. KA. ABRNERAMSEY =RIEHEE
ExEwE7.

oBERIEE, BALEEARG L. MRE. KIZRFRIERS[ENN SA RikiER
7R, 5 EBE T KEBRGE, XRTIIKE. KIIKRZBERKREANE,
EEKRFRBESEFE,; RIE 2021 FFILEKFRARY , MILBKEFREE 1188.82123773
X, BF£E% 9 L.

BXSE

EER, HILEEFEBRRFELENS, £FThRR; BRTHREBA. HItEBA
SRS HBROSTHEUAREUE TEFHNRDHEH, BitaREFRFERE

WAL BT FREFARIIBERIY B K. 2020 £~2022 F, HiLE 2 5 LI £ 5~

HpR%E: dfjc@coamc.com.cn
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600

HiE: 010-62299800 f£E: 010-62299803 3

BEM: hitp://www.dfratings.com




E!Eﬁ%ﬁ&ﬂ%’ﬂéﬁmﬁlﬂ’&ﬁl HAESWETSE [2023] 0272 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BE 43443.46 27T 50012.94 {Z5TH1 53734.92 27T, EELHHIEK-5.0% 12.9%F 4.3%.
2022 5, MALEEFEEE2E 3 MERITERXAPHRE 7 1, EHEHHEX 6 MERITEEX
MHERSE 2. olE, 2022 F, AEE S WIEIN{E 4986.72 27T, EIEEIGK 3.8%;
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= &% o &% o &% oy
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BC-3.8%. 12.6%F12.7%. SBEHWTE, HER, PILEABTHE (BCREREER)
RERK, (82020 FRBERUSZEHEL, HPRNEAHERIREDEEH R L TR 13.9%
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FTEE SRR T, MR RSRE .

I S
MR EHBENE. 8. PESHTEEAREMRS, KETHHBRIEE. KIEFH

FERRE, BNFRIRENFEVERALR, KORRARKRS L, HiLERKREFLRATR
B, S, ‘—ERBIZR NETRRERUEASBMEFLRRHEN

EREESIFTE. PREKELSKRS, Bt RETUENBELZBRAMLE, K
AR X BENEIMBREEN, BNFENBRARR. EEN T UVEMURERTFER.
EMEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MMKIEBENERER IR, KILFHTRERERFPA=ZARE, BHRAERAKLEN ‘=X

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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EREE” Pz —, HHEEER KT ESKER OHT RICTHRFATHERERENE “—H. &
H. ZH 2R ‘MKISFHELREFSTETERMN, KIEFHLRERENHEA I
ANAREH T REVIE, BItEEF S LRESERPI G,

MBRFTTE, 8E 2022 FRPILEHEFEER 130 fr, BIF “9857 ek 2 fr. “2117
Beik 7 B, BEHREXEAEEE=ZAEER L, ERRFZERMAERERET2EAEN, BF
EMREEIE BB AR L RIRHE TR R AT o

HWALERREN TN R FR, RALZRIAKRKRSZ L, FHEFHSLREH“ BN, 4
EE “TOAMK” Pigd, WALCEHANEDFEWERFL, BELERHFXFAL, KET
& 5 MAZRIAEF . TERA 10 4 5 FZAMB =L BEIEK 20 M FZEFFEF1L
B BTBETRR 5 AR, MIRMEIR ML= B IS RN BERARRESLE T
2l &R, ROKREZERX. BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
SR, BR. #E. 84, Uk FE. RE. PUSERREFL, AHtEEFHaNER

BLRIEHEA.
WHEIRGE. WALETRRLERUNN LSRR, #a) “BHEW & ‘BERHE -
WHERR, RESSKIPEEHHRER, ENKIPEREETHDELRE. 20X EH |,

REEFH O KBRS T DRGSR, RPN EESERFF 0. BREHS
B F O, BERFEYRPOLERUREHRRTERS—ERR; HA. TE. FIMN H
s FREFHAESER. FIEREMFROET. REFVEBSHERBGHR, HHH5E)
TREMBIEE, BT ‘“—EMEIZR NEHRRERRE, JN2EHEFNIZRELEH.
A, SARE, BILEEMEVE. 8. RREFTEEARHEMNE, BNEETHE
HXUER. KOTEFHEFERLE, RIREDTIELERAR, RAKRARKRS L, HitE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE

Ho

75 B

B
WALEMBUIKATRER X, IHEREMKE, FERGERANMRN LRABBA, MESE

VAR(Y:

LB M BN SRR, EERBATKE), FERGERAMAEN ERBBA, HEEE
NiRsE. EFR, ¥ BHEE BOR. BHFRIMTHRSENSGEENE, Bitad—Ra
EMBUA LB MRS BRALYRIEER,; B, HMItE s ERBRRANERHBIBA

PR | OSTERENEEDERR.

4ot BRHCTERESKERKE, £ELLE. 85X EXRNROER, ‘BR SIEFRIPEEILFRASHEE;, ‘=R BHEKI=EN
EWE. KTPREMENBGRTE, ‘SR RIERESKIMEMIMBEET.

P H—REEREAR ( EERHM )« EFEHE. BREIRER. AEE. IRRE2MT.

¢ BIREES. SHEME. THEIMR. IRGERA. ZEEM. K4S, WAL, IRYR. MBTREAERS . BERE.

T FEOESSHRMBAE. TAUE. LI RNE. fISHMA. SRABMEESEETREES. SHEEES. ETEES. SHHEEE. SHERE.
RENA. LBERYE. ERBEK. FRER. SHELH. EEME. RERELERS. ALSM. BFEEMR. AVEHRETSEM. HF0E.
P BFEA. T—RNA%. BEET. MY 5ERMR. BE2RE.

! MBI =— R ARTRE A+ LRI +BRFIEE S, TSR ARIRE 35 R S T B A £ O BB

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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Fr, A ERELERTHILENMEET.

E®RS MWALEMBMABRERL (B4 {25t %)

e 2020 £ 2021 £ 2022 5
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrp: B 1923.45 76.58 2559.68 77.96 2411.25 73.50
E[S T ON 588.09 23.42 723.64 22.04 869.48 26.50
LRI BIA 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BBORIE 344.04 7.00 344.04 8.95 344.04 7.73
— RS 4185.25 85.20 3209.29 83.49 3740.07 84.03
TIEB S 382.78 7.79 290.50 7.56 366.52 8.24
BUFIERESIA 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00 11040.05 100.00 10602.19 100.00

BRRB: HHCH 2020 £~2021 FEMBURRRE 2022 EMBHEHTHER, 2019 4% 2020 LENBIRASTNE ZF5
BEMEESTBRUITHS NGRS BARE, RHEHBE

WALEBBBMABRTKED, BES. CWREH. 2. THIRERRRTERFRRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKRTEREX, B, £
Bl BHRFERITINBBCTR IR ERIEK

AL — M A KRB WANLRERF. 2020 F£~2022 F, L& —MAHREWAR LI
B AIH-25.9% 30.70%F 8.5%, ETMEBURARILLESRIH 23.58% 29.74%F1 30.94%. H
2020 FF, % “RBIREZRT BUREM, WILE R AHTERABE A

MBI EMRE, IL=FRIt A BN 27 E E181K-24.0% 33.1%F0 5.4%, BB
EH— R A HETRERARILLES B A 76.58%. 77.96%F1 73.50%, WA FBELF. 2020 &£, &
CRIFRERR BRIV, AR R A RN N MBIFIRE, MAEE U AR 5
BRI A NIBER ©WFTEH. THIRER . B H4HFERT, 2020 F£~2022 £,
ERBFUGAN SIS LS 5] 83.55%. 82.70%F 78.16%, LB AFRE. MAFITIRE,
MBE. RE. BA. WMHEFERTUNHEENHBERER, Bl 8. ERFERTL
XU TR R IF ARG Ko

Bk 6 MILEEXEZHMER (B 27T %)

e 2020 £ 2021 £ 2022 £
Kl =14 SW =14 S =14
BB 1923.45 100.00 2559.68 100.00 2411.25 100.00
FEBFBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
BEH 752.85 39.14 943.09 36.84 779.87 32.34
A Er SR 349.84 18.19 435.96 17.03 409.24 16.97
T ihiRER 159.57 8.30 281.44 11.00 267.31 11.09
E2b ) 198.45 10.32 271.48 10.61 248.42 10.31
A IR 146.28 7.61 184.84 7.22 179.79 7.46

FRRIR: #Htd 2020 £~2021 FMBORFRE 2022 FMBETEHITIER, KT SWER

AR ERBAETEZHETURIA . TEREVERBRAREERER (/) BEERBA

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 38
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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k. 2020 £~2022 5, HALEIFFHULA 25 H 588.09 27T 723.64 27T 869.48 17T,
IR — B AETRE WAL E S 3 23.42%. 22.04%F1 26.50%; H i 2020 FIEFHUA
MERN, TERAEBERAFLABERIHZS5EERTRE, UIREAEBRFEEXABAE
f/ Nl p5FE S BUR TR

WAL FEFRPRUBNE N, LRHBMBAMBREX; HEFERBFEESBAN
BERKE, BRRZRE=RTHTHREIESEROEEMEE—ETTHEN

HMALE SR hRMBNE N, LRMMBEAZSHILEMBUIR AR ERRIF. 2020
F~2022 5, HAtE LRI ENRA DB 4912.08 25T 3843.83 {27t 4450.62 27T, A
BUSARILEE 257 46.11%. 34.82%F0 41.98%.,

WILEBUTEES WA NMEZ S~ L T mipR[SESERREZNE, EFREMKE, B
MRFERSKE, TEHEAR LHMERRELERAM. 2020 £~2022 F, #HILE BT
EeWADR 7 322928 25T« 3912.90 {27t #1 2870.84 25T, SWMBIMAMELLESD 5K
30.31% 35.44%%0 27.08%. % EEEALHFERNEILBAZZEFRTHMTIHRSER
MXRBERFRRZM, ARAILEUER I HERREIERA N ENBFEESVANRER
FHE—ENRTHEM.

B
HILE—RAXTEIHARSREET, VBERERRK

2020 F£~2022 5, WALE—MAHETEIERBFEETT, H 2021 FRERREIEZERXE
BT HFEERAME; BNMTESXEIREAESERE.

2020 £~2022 F, HAtE—MAHME I HFRIEI E 053] H 4403.17 25T 4163.05
{Z7THN 4431.64 127T, SHEERHH 52.15% 52.47%F1 51.38%. 14, —MRAHTAE T H A
SHRTHRRHKZTHARER, BHETTELES 57 22.21%. 20.01%H 19.46%. EH,
HWALE VBB A RA AN BKERR, MIitEMBRBEARREERR.

E®R7 MWAtEWMBHAmER (8l 1Z5T)

briJ=| 2020 4 2021 £ 2022 £
—RARTHE S 8442.88 7933.67 8626.03
He: —BAHBELH 772.33 737.30 794.51
HELH 1192.02 1201.93 1278.03
HeREME LT H 1419.11 1517.49 1558.60
PEEESY 1019.71 706.33 800.50
oK 743.36 745.77 755.37
RMKZH 868.90 841.65 922.86
BRMESTH 4612.58 4639.64 4593.14
WREAE (%) " 29.75 41.38 38.03

FRRIR: #MHtd 2020 £~2021 FMBORFRE 2022 FMBETEHITIER, R SWER

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR8 h 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/N RS R ARTE.
" M B AE=—RALTEBN/ R ALFE I H*100%.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 9
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

R, LB AT P MR IEENICOTEFHEFEREBNSE, HEaE3L2RER,
FEFET CGHLEEREFNHLR “THR" MUNEY (KTFHEHE2ETAERFL
BRERXRNEL GRIEEITW “tHOR” KEMAK GHltEethapbXigE “+mAa”
ML A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEFHHBX R E2HER/NEHESTFRERR,
HEHIERFERE. QIFAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Eafl. P EA. shOEM. RET Bl HeEaMAeSEM.

‘“t=1" HiE, BEXFREXRNAMIFREIRENHELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—" F ‘=="—" HET,; BIMRERE. &~
RS, WERFWERAR; RN ATFEFLRSERY, “CEF®RM” 7~
WERHZMNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZRT
o, SPALKFREE LR XTE%. XUV G=HF—HIRSEEMIRED BZRIRHA,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZE
fEREKE. KRHFRL. RAMSREKEFRAETEINERFHR.

HALERBBEIR ML GERR, BIRSEBA. ZaKBRER, MEFEAF,
BUNFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHREDTE

2016 RSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. SEBBUNEIRTTE, MALERARTES GRS ARBUT 2020 F3ETTRDD |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUNDRTREENL 2020 FitEBRE A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBE% [2020]
39 5) « <2021 L EBS AT THEERY & 2022 FHItEBE A IHEERY FXHF,
FEREES LA BRESEQAFFEAMNHTE, MItEBRERALBREREAFFEENE
fiE, FEY AEEATEABER, RABNMNBERALTEATIR, HEENEELRRR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FFER.
Zic. Hiz. DE. BERF, THRAKBBELANETERE; 2021 £, HItEBFHRZ
BENEEATFRIE 553 th, AFEBN R EBUN AT 149 . SBUFS 2 f, FIfE ‘&
B RAHIX 4 B BETERE 45 D FEEATS 28, FIESKER. Bk, 8l
StEMIE 100 4>, EREAFEMMEEEIFH.

HALE PRSI E TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUN X THSEBUT 2GRk 5117 0 Frse ML g5 55 MG R SEE R ILY G4
EEBFMERFNENEZABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER
SR BAETENSG, VIKPPEMCBRYBRemNE, £ EthBBAGRSXENER7
DREBRGRZFNEFHLRNRRER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBAHESEFMMEFRAILBEAREZSIAE, BALEMBTRES M IFHE 3
it Rl RSN EY HERRHESREBFMERIBIISHERE, FRBIEEBUFHUE, 25
ARBEIT—REFNEIHRFNLRX, EFEARFEEBRNLT, TEARFHEEBRR
NET. REEERELE, BN —RESHANFILE—RLOEMEERE, THHEFHAMIE
BERAMESTEERE, BRBENEENTAZBRMERSNE—FTEA, FRBUFERSE
NEMEIRNAFEBRFESRER, BUTEER; AN, TEAERRBNHRZEE,
RERTARMRAXENMEEAEFERS, TEATEEMIH.

BUR RS R E=1RRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
IREPETEREBAN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BFERS (FREKR?)  8E 2022 FXK, MILEBNGRFREN 1452529 2T, Hp—K
R PREA 5807.19 12T, EIRSGMIRE A 8718.10127T. #E 2022 F3R, #HIALBBFHRS
FEA 1390011 1270, EF—HKRFE R 5359.19 12T, RS 8540.92 (27T, HiEH#E
B ERIBREZ W -

MBFEHRE, MItEBRGRS T ERTET AL B E 2022 FR, HILE AR HARE.
B (M. X) REREHHH 558.6 {27t 8168.8127tf 5172.7 127, HHlhEEHEERE
H 5% 68%F1 27%.

MERFHREREE, BILEBNHRZFASETEZATHERBINGETRE, gE™m. ~ILE
Rt ASHE. QB A HPERALHEESOY, £ ERELBRETHILEEFER
RBRERENTE.

HWILEBRREEEHRIBRAGHE, BEHEEREE

HILB A BN RS EEHRENRNEE, KHPMEENENRK. #8E 2022 £, #Hit
& 2023 FEIEAR S AeH 14334127, FXFIE 459.5127T-

MERRERE, BILEBNTATFEEERNRSNESEEZRE T ERMBBA. —&
KNEMBURARBAEERESWAN, SEAESRIFERE. 2020 F£~2022 F, HILEVEUHAXS

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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BRRSHNEBESERS R 1.06 5. 0.93 55 0.76 5. koh, MUMEFIEIRAN BRI BERMER
FRITORE—ERE LZRBItE BN GSNISMENE.

E%8 WILtHBNRFEENR (Bf1: Z7T)

I H 2020 4£ 2021 4 2022 £
iU ON 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ B RS RE () 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURERE 2022 FUBMERITER, KA LHER

BEKRE, MILEBRRSELHRITRAGE, RASWIANBILE BT ERE IR
3, SBAHEE KA.

FH RS ERITRE S

FHEFEFREPAARELEBNEESTAEE, FRMBEAKA B EAHESA
EANEBRHEBRENAESKE, EERMBBARASRNLNASZ L HER. TEEIH
E. FREEENFEREWMEETETIA R

RAEY T [2018] 28 53¢, MR XBUE TGN AITHERAN S EINNEINE, IR
BNEHANABNEESMEEENES LHERNEILBA. THIRARTELE. RIEX
MMEMRAENEUASLH, TRELIHHRSEASN, JTEZTMHRSRIALITHEI5HE
FRE¥EEL, BWASSIETFAEE. RFSFEAR SRR TR IR ASE
BN

1.2023 FF#fdEE (RXM. EE™) WMEmfAS (+=8) -2023 FHItEBNETHS (1
+735)

2023 FFigded (BUXH. EE™) MiEnms (t=#) -2023 FHLE BN TS
(4778 FRIENEFRNEEBHERMEMEET AR KRBT AXBIELERS
TE (HENRENX) , TSRESHIHR 18.02127Tf 8.92127t, MERAREREER
277 3.80 127t 2.00 Z7T. MBWAEERBEA LMERANEILEA, fREFEHN,
AT AL EEMKEES BN 35.25 27T 9.94 27T, Tl B TRHAUL &5 78 =5 Bl 5 A< B B FHY (RS
BH A7 6.41 {551 4.33 fF. BARE, LRIUERES I A W SRl %R B K EE.

22023 FF¥pdEE (RXH. E&W) MR ERBHES (THH) -2023 FHItEBNETKES (9
+£5#)

2023 FFiEgded (EUX™. FRM) MiEmms (THH) -2023 Fdt S BN £ I
(U458 FRME AR ERFHRPARBET B MFRT ZE REERA I EZE
AR (ZH) #IPRBGETE, HRISRED AN 279 Z7TM 274125, IERAFAHGRSSE
EHXE73 N 02012t 1.60127T. MBPWATERBERLMERANEILBA, BREFE

"7 BURF RS =B s R BV B *100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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RN, TATREFENYR@S A7 6.78 27T 3.49 27T, TEMHKmEERMAAS S
MRBEE R D57 2.76 {58 1.80 f5. BiARE, LRIUEREHSLIM B Kk S5 B KT,

32023 FdeE (EE™) WHEmMEs (T1#) -2023 FRItEBN £ (H-+/\H)

2023 FFiEgdtd (EE™) #MisTuifess (TR -2023 it BN EmfHms (M40
H) SRMANARKEFNBRRBERERE (RNENZER/NKZH) , ZIETE
%% 377127, MMERAHEIMRS RS 0.50 27T, MERATEREER I MERRELL
BN, m5HFEEN, THTESFENKES 6.22127t, BTN EE ZMEARS BTN
REEFFEDY 1.63 fF. BARE, LARIERESSIIIA am 585 B KFEE.

ZEMR, AMBRSFERREPARILEBNTESMEERE, SRS R
KA FRFNERN BRBEBEN A SRR, EFRMBVALRASRHNEI S Z LHEEK.
GIEBIHE. FFRRAZENEERZIE M FER L TR XE.

#it

RBEEBOAA, HALELFESBET2EAS, BAGETHEEN TR, R T USZE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; Mt
BB ARRR K, IBFRBIKE, FERBRANEN LRI, WL DR,
HILE BN RS EEHRABRAEE, SERENRTE,; AMHAFEHRESHABILER
FHEESHEEE, FRIEMMHBAEB AR FEFNERN ERERRENRERIF.

BN, RASBWEET, BIEEVBRAFSERENBENEESBASZEFRL
HHRSESFRENZBMEFE—E AHEN, BHILBEBNRFAERFAREER, BUFHR
FRKERFRT; FRIMBBALASRNII S Z L HEK. HEBIHE. FLRAE
EISES AR S TR

ZELE, HItE ARBUFEERSMENRE, ARSI REENHNERIRTE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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RAEEWHEFF [2023] 0272 5

B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92059
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
BRAHTZEEA (5T) 27881 30829 32914
T BFERE 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3280.73
Hrp: BUBA 1923.45 2559.68 2411.25
A 4912.08 3843.83 4450.62
BURMES A 3229.28 3912.90 2870.84
—MAHAE T H 8442.88 7933.67 8626.03
fREatR 2020 £ 2021 &£ 2022 &£
75 BT 555 BRER 10500.29 12538.29 14525.29
FRBUF RS R 10078.68 11932.22 13900.11
BUNREE 94.61 108.08 131.11
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
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