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R, MILELFEBRIEELENY, £FXNER, SRTPRBA. ML
SFEHBROTRUAEEUE TE NS, HitEaREFRFERE

WAL BT FREFIR BRI B K. 2020 £~2022 5, #HiLE 2 5 LI £ 5~
SH 43443.46 {2t~ 50012.94 {27TFn 53734.92125t, BELHA1EK-5.0% 12.9%F 4.3%.
2022 5, MALEEFEEBE2E 3 MERITERXAPHRE 7 1, EHEFHEX 6 MERITEEX
HHEREE 2 . o dE, 2022 F, HAcEE—FmIgmiE 4986.72{Z5T, BEIELIEK 3.8%;
F A N{E 21240.61 27T, RELBEK 6.6%; F=r= (g 27507.59 {Z7t, EEEK
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R
= S 3% S 13 S 13
X &= E 43443.46 50  50012.94 12.9  53734.92 43
s —pm L A 4131.91 - 4661.67 1.1 4986.72 3.8
B P NE 17023.90 7.4 18952.90 13.6  21240.61 6.6
=l nE 22287.65 3.8 2639837 12.6  27507.59 2.7
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TEFmRSHER, MItEREFFERIRE.
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Tte BHEAMR B EE, BAtEFIELR R BRER AR B AR BRI A, 2020
F~2021 F, WHALE BAMHS THETIWREEHRTRIEM, 525 E EIEK 49.5%H 63.8%.

2020 £ 3 AW E TEFRUK, MAtE 2R E. EHUB. BER, MgF ‘R . ‘K
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4 15.0%, HAPEMIREHR ALK 15.9%; FEWRAERLLEGK 23.2%; BM~FLi%
RXEH TR REIEE LG 0.8%. EAMBEIRGE, 2022 Ft&HKiEHEXRT
BER, THRIREG 194125, HpstiH{ZoTbd ETRE 1253 4>, B 9.8%. HEREik
SEIEFMNRIHEHREEAMBREILSR, TUhfitE st —SxEENEMRE. TLRA
BISIRIE, HHEaiLERAR, HNEFeRERE.

Bk 4 MWALEREMEXEFER (B %)

bif=| 2020 1%k 2021 FEE 2022 fE3855

B E R =R E -18.8 20.4 15.0
£ EIIRE -23.8 19.8 243

Hep: TIIRE -23.9 19.7 24.2
B RE -15.4 19.9 9.8
Bt -22.8 9.9 15.9
Bl IR % -24.5 18.9 23.2
B AR -4.4 25.2 0.8

BRSRIR: HAEERITAR, FHSWER

IR HBRREFEKNANE, WINRS BB FEK

HWALE REEFNBR VR RFEENRIEFR, Al T8 EEERL. LT Ek.
SO = K 2B R F T A OE R, SHBERRA AR KNEZER N, BAETHILEER
MAR. 2020 F£~2022 &, #ItEHSHERSESIMERFTT. 2020 F£~2022 F, #it
BERANAZREARERALHESEIERFEK; H 2020 F, ERAHAXERAR
BRAHEFEZERME; 2021 FRURHBEFHNRE, BitdBERANATIREAREBER A
BPHBESE ) SKIIRE Mg K.

ERS MALEHBRBEHAMXEFER (B 27T %)

e 2020 £ 2021 £ 2022 4

A5 1 i 1 1A 1 i
HLHEERSERT 17984.87 -20.8  21561.37 19.9  22164.80 2.8
ERAYAZERKRA 27881 - 30829 10.6 32914 6.8
BERAYHEEIS 19246 - 23846 23.9 24538 -
B O BER 4294.10 8.8 5374.40 24.8 6170.80 14.9

FRLRIE: HItEEREFSHIERGET AR RITFLS, RHSWER

EFR, FEEXNIMNFBUKENARETRT, SAtaEd 0 SFRFFHEK. 2020 £~2022 £,
HAEESNRHEE O BFH B F Lbg K 8.8%. 24.8%H 14.9%. HhEMAEFRR S HLE 20 F L
R, WALEXISINA SN RENR @ BERTT. BAEME, MItEIREEHMELR, FAzd
F-RIIREFENRECWIIENREEKLIETEERR, BB KFRIZT, BILEF
RPERMER (HX) #2200, TERZKHFERERE. KE. KB, BAR%E; 2022 F,
HWALBRT = KB ZIKFMRORNZRE . BB XE, X ERRSUKHHEO25]7 982.1 27T
755.9 2T 674 Z5T; Hep, XA, MEBH OS82 5 F LG 32.1%7 8.8%; EH,
HAEEX “—H B DEER (MK) #HOSEHEA 19181 25T, EHEK33.7%. R5E

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 5
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com

v’ \l |

-/

LA

I°



2 %77 S vRIRbR(E HVE S AT PR 2 RHSWETSE [2023] 0271 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MRS, 2022 F, MAtEYE A AEE 0S8 3033.4 25T, FEEEK 2.3%, H#
LB O EEK 49.2%; BE, MALEFHEL. TR SEAREESITHORSEHN 187.7
27, B 59.2%, iifdbd i O B8R0 4.5%; 85 1>« 88 7 FUR& 1T 0 28/ 405.4
25T, BEILEEK 35.4%, H#dE&E R0 20.7%.

| £ 1)

WMALE T EMBER, BRTURE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIFHNFE AR, Bitd @R
Ml AR R E == X 2K ST ER &

MM ERRE , b8 =Rk 4549 2020 /Y 9.5: 39.2: 51.3 1% )y 2022 F/ 9.3:
39.5: 51.2, £, =W HEHEH THREFTNELE, U EBTRETTL.

EFR, WALEEBEENTWERM, BRTUCAZE. ARLI. WMk EA. BE. B
NEERRBFEEARRNIUAR; BN, MItEEET “—ERAHEZIR" 2, ENFTEMNE
. HEBEFEER. F—REERR. BRFE. RE. BF. &Y. BER. FR5H
M MEMREF L ARKNERS AU HBENFE AR, 2020 F£~2022 F,
JEEMAEDL_E Tl I hn{E 185 43 51 4-6.1% 14.8%H0 7.0%. Wt &R E R = R T4,
HRRE . FRAAKE, MaEXER, RAKAKRFLLRKE, BEEXHtE kL
RANEBSFTSIEM TG KR @I mE, BItEFAERE=RRETIWEN, FHER
‘RETHEREFVER” , ERTUERRARE. W ERBA. Bh. ZRSFHNRELRN
REROREF R, FHENAEFIGEWEREAR. FX~LnmE, HItERE “BFrait.
Hra. BFBN. BFEDY SOAERAT, FHER “ECREN HREKTF
£, EAELERE. FRERSEERR. 5G. MELE. ETRESHAS TSN LK
A, FTIEMAEE Pl & R T IEK R

AL AR B H L FOoR L A R R A 58 = =l X 1 X 4255 AR STk Rk 15 - 2020 £ ~2022
F, MALEE = UIBINE S B 7y 22287.65 {278 26398.37 {25t 27507.59 {27T, 3 HIELL
HK-3.8% 12.6% 2.7%. @ikl 5E, EHER, HltEXBIzRE (RZEREECE)
BFEHEK, (B 2020 Fri@iahl 22 Ee), APEYEARELIKEFAEES S ELE TR 13.9%
FTEE 55.8%. Ml TiE, MWMALEMRFRREE, BRHILERE SARRK 17 R, udle
EE—T7; 2020 £~2021 F, FALE 2 I SKIAMIMBEKA 4379 {27 575012, & “5F
RTRIRHAL” FEMES T, Mt ERELEDRE .

BFIEKES
WMItEEMEVE. B, BEFHTARAHERSE, KIETHBHBRIER. KIEFE

FERRE, BNFRIRENFEVERALR, KORRARRS L, HIEERKREFRRAR
B, S, ‘—ERBIZR NETRRERUEASMEFLRRMHEN

EREEIFTE. PREKELSKRP, Bt RETUENBELZBRAMLE, K

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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AFEH X ERNEYMAREEM, ANFENBRZR. EEN T ERALERTEE
YRR TR EF K GRMNEEMN SR It E N R RIRMEESE, MItEELHAH
MUK EBENEREREI R, KIEFFEERERPE=RAXE, 2PRELALEN ‘=X
EREE” Pz —, HHEEER KT ESKER OHT RICTHRIFATHERERENE “—H. &
B ZH 2R ‘MKISFHELREFSTETERMN, KIEFHLREREMNHEA I
HNARRH T RHVIE, BItEEF M2 KRESERPI A ERT.

MEFRGE, #ZE 2022 FRMPILEMBESFFR 130 A, G5 “985” Rk 2 . “2117
bk 7 B, EREOXIEAEEE=ZAZEEP L, ARRFZERMAEBEE T2EAEN, BF
EMREERIE BB AR R RIRHE TR R AT o

HWALBRRENFIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREHREIN. 4
L8 “THOAMK” Pigd, WALEHANEDFEWERFL, BELERFXFL, KET
& 5 MAZRIAEF . ERA 10 4 5 FZRMB =L BEIEK 20 M FZEFFEF1L
B BTBETRR 5 NARRMLS, MRMEIR AL =L B LSRN BERARBRE L E T
2=l &R, ROKREZERX BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
TRl EE. FE. BY. SOk BE. KB DUFRKRBEL, AREELFEaNER
BLRIEHEA.

WHRIRTH. MALERMLEEUNM LSRR, #x) “BHEW & “BERHE
WHERR, RESSKIPEEHHRER, ENKIPEREETNMELR. BX. EH
REEFPOHMH X BESEEIGE N RITIER, ERENERSEReFH O BREHES
B FO. BERFEYRPOLERUREHRIRTERS—ERR; BA. TE. FIMN. H
s FREFHAESER. FEREMPOET. REFVEBSHERBGHR, HHH5E)
ThREMBIEE, BT ‘“—EMEIZR NEHRRERKRRE, JN2EHEFNIZRELEH.

R, SARE, BILEEMEVE. 8. RREFTEEAEHEMNY, BNEETHE
HXUERE. KOTEFHEERME, PRENTIEWEAFR, ROLKRIAKKRS L, #itd
RREFREATREL; WIS, “—ERMBIZR MEHERRBREIEHETRREHE

Ho

75 B

B
WALEMBUIAIBRR X, IHEREMKE, FERGRAIREN ERHBBA, MESE

VAR(Y:

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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RAEEWHEFF [2023] 0271 =

LR M BN SRR, TERBATKR, HFERGRAMAEN LRI, ML
HiRsE. HFR, ¥ EBEE BOR. BHFRIMTHRSENGEEE, Mitd—Ra
HEMBUA BN EESBALYRIEERE; B, AtEWE LRBUTRKRAIENHBIIAS
Fr, A ERELERTHILENMEET.

E&k 6 MWILEMBUABMRERL (B4 {25t %)

e 2020 4 2021 4 2022 £
ok s o ok =e S| stk
—RAHERERA 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hep: Bk 1923.45 76.58 2559.68 77.96 2411.25 73.50
FEFRUA 588.09 23.42 723.64 22.04 869.48 26.50
LRAMENA 4912.08 46.11 3843.83 34.82 4450.62 41.98
He: FKGRIE 344.04 7.00 344.04 8.95 344.04 7.73
— MR A 4185.25 85.20 3209.29 83.49 3740.07 84.03
BTIEERSN 382.78 7.79 290.50 7.56 366.52 8.24
BRMEESEA 3229.28 30.31 3912.90 35.44 2870.84 27.08
BN 10652.90 100.00  11040.05 100.00  10602.19 100.00

FRAOR: WAL 2020 ~2021 FMECRH RS 2022 FMIHIHITHR, 2019 F£7 2020 7 LHMEMASTNBZFS
BUBEZRIBRACTH R NGRS BN, K5LNee

WMALEBBBABITRED, EBES. ®WFEH. 28 THIRET R AR RIRBE
BMBA GRS, BE. RE. BN WHSFEATUNRILENBKTEREX, B, £
Bl BHRFERITINBBCTR IR ERIEK

HALE — A HREWN SR T 2020 F£~2022 F, #ibE — A HTRE U A B L1
BRI H-25.9% 30.70%F 8.5%, EMEBURARILLESRIH 23.58% 29.74%F1 30.94%. H
2020 £, % “BFIREE BOREN, Witd —MAHMEWRAER AT

MBI EMRE, IL=FPIL A BN 25 E Ee184K-24.0% 33.1%F0 5.4%, BB
E—RALTREWAMEEES B R 76.58% 77.96%H 73.50%, WAREBEF. 2020 &£, S
CRIFRERRT BRI, MIEE R AR RN MBIFIRE, MAEE U AR 5
ERF OB AIGER. BB THIRER . ZRET P EIER, 2020 £~2022 £,
ERBFUGANEIT LS5 83.55%. 82.70%F 78.16%, LB AFRE. MAFITIRE,
WE. RE. Bh. MGESERTUNHIEENBBERER, Bl £/ EREERTL
XU TR TR IR SRR IE K

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800

thif: LR HAX SN 3 SIHRERFHC CEI12FE 100600

f£E: 010-62299803
BEM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&R7 MILEEEBIMER (BA: 27 %)

- 2020 £ 2021 £ 2022 £
£ =128 £ =128 £ =128
BHUEA 1923.45 100.00 2559.68 100.00 2411.25 100.00
ERHFBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
1BER 752.85 39.14 943.09 36.84 779.87 32.34
1A PSR 349.84 18.19 435.96 17.03 409.24 16.97
FithigER 159.57 8.30 281.44 11.00 267.31 11.09
28 198.45 10.32 271.48 10.61 248.42 10.31
T AP ERIR 146.28 7.61 184.84 7.22 179.79 7.46

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2020 £~2022 5, HALEIFFULA 5 H 588.09 27T 723.64 27T 869.48 17T,
AL E — R A HETEWARLLE S 517 23.42%. 22.04%F0 26.50%; H 1 2020 FIEFHKA
MER/N, TEREARFABELR I ZEBEM TR, IRHGEARFLELXAE L
H/ Nl B5FE S BUR TR

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BERKE, BRRSZREH=R T HTHREIESEROEEMEE—ETTHEN

HMALBFEREhRMBME N, LRMBAZBILE MBI AR ERERIF. 2020
F~2022 5, HAtE LRI BB A DB 4912.08 25T 3843.83 {27t 4450.62127T, A
BURARIEEE 257 46.11% 34.82%F0 41.98%.,

HMALE BN MEESBWAREZ B R L H R [SESREZME, BFEREMEE, 8
MRFERSKE, TEHEARLHMFERRELERAMR. 2020 £~2022 F, #HILEBUFE
ESWADH 7 3229.28 {25« 3912.90 {2t 2870.84 {27T, SMBUAMEEE D57
30.31%. 35.44%%0 27.08%. £ EEEAIHERNHILIBAZZEHFRIHTHIHRSERL
AXRBREFRRZMW, RRPILEUES LHEANEIEBA N ENBRTESBANRENS
FE—ENTHENM.

T
HILE—RAXTEIHARSEREET, VBERERRK

2020 F~2022 F, #AtE —MALMEI L ERETT, Hrh 2021 FRERRIERAZD
B HREERAME; BNMESXEIREAESERE.

2020 §~2022 £, HALE—MALTRE I E RIS E 04517 4403.17 1258 4163.05
{Z27TH1 4431.64 12T, GEEHHIA 52.15%. 52.47%F 51.38%. ILoh, —REAHTRE ST H A
SHRITHERRMKZEMREAR, B#METTEED 54 22.21%. 20.01%H 19.46%. FEH,
HALEMB B L RA K BKERR, BitaMBBEAEERRK.

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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E&8 MAtEMBHMmmER (Bl 1Z5T)

bid= 2020 4 2021 4 2022 4
—MRAHERE IS 8442.88 7933.67 8626.03
Hef: —RAHBESEH 772.33 737.30 794.51

HELH 1192.02 1201.93 1278.03
S REMB T 1419.11 1517.49 1558.60
PAREREZH 1019.71 706.33 800.50
WEHRTH 743.36 745.77 755.37
RIMKZH 868.90 841.65 922.86
BFEESTH 4612.58 4639.64 4593.14
WERELE (%) " 29.75 41.38 38.03

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMAFAR, EXRBAYBITERRSF

EFR, LS RIEPE T X IBEMICTIEFHEEE RIS, FEEESLKRBER,
ERHFET CHLEEREFMHSLRE “+THR” MURNEY KTFHEHE2ETARERS~L
BREXRNEL GHIEEITI “tOR” ZERMAL> GHtERthapbXigE “+mAa”
MLy A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2AER/NEHESFRERR,
EERIERFRRE. LR BEXLRAENR, RRBEERILLZRNSERM. &4
Bfih A ERL. s RET B HeERMmESEM.

‘“+=17 #iE, BXFREXANAMIFREIRENNELRREMES, HILERAR
Mgk “T=H MK, EREBEALINITEARLE . HREFHE, HRGEEFTHEE
Rim; PUEMFSEMATR, KBTH ‘“=—" 3 ‘== WEE,; BIMRRE. &
AT RBUE, EINERFWERAR,; SIFRINBFEFEARSERE, “CCRREMN 7
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SFAKFREEE TE—8. XtE%. KU =F —#{iins iR B EmiRA,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
RERSKE. RRBAFEL. RAMSRERFESFREGTHIIMERFHR.

HMILERRAEIRESRERR, BIRSFEBRN. ZEABFER, MBESAHF,
BUNERERS; RIRRBERNEBRAHESER, FAERSERMNZNERHE, REER
FHERLTE

2016 FpLsk, WALEARBMERRMELBERE, TERZNS. BNFES. H2hHE.
KRZ5. RERRENTSIGEAES, QFBMREES, BUETAERTRSEIR, RERF
AHFRAFARBIALHABMGEFR, TERSHKAEAET, REERBAAREER

" M B AE=—RALTEBN/ R ALFE I H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
ik AERTIEIPAXFASNE RS 3 SIEEFFH O CE 12 F 100600 BEM: http://www.dfratings.com
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El
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHNARNEKGERSREBERSHILE
100%F1 60%. ERBFEIZSE, MALERARMESE GRIt& AR 2020 F323E53H40» |
REZMG AR 11, HEBRENE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 B BUFMEMITEAUEME S 59 8 (1) , X () BRFMEBRRI1IRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMREMN" RN, K
FERERERS. MILEBUNTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 12020141 5) « KX F2EEHEERS AFRECIEURNSEBRERLY (SEhR [2020]
39 5) « 2021 FHHALE RS A LIEERY & 2022 FtEBF 2 LEERY XXM,
FEORUER AT BREEAFEGMUTH, BItEBNERAUBNEEAFEEHNE
Mit, FEFRKEEAFEEAESRE, RABNMBEEANLFEEINEE, HEEIEERLERER
%, HHEBES AFERNMEXEM. FEERAFHE, MAEEFEHITIRBIE A FFER.
Zic. Bz HE. BEREF, THRAKBELADEIERE; 2021 F, BHtEBRH£R
BENEEATFERIE 553 th, AFEBN R EBUN AT 149 . SBUNS 2 f, HIfE ‘&
W RFITTK 41 #. BRTERE 45 1 TELHS 928, FIESEER. BR. B
StEMIE 100 4>, EREAFEMMEEEIFH.

AL B TRRKEE THE GRS B RSN EE. GEFEETEDTm, EFk, Bt
BEUNFREREN R <8 ARBUN X THSEBUT 2GRk 5117 0 Frse ML g5 55 MG R SEE R ILY G4
EEBFMERSREEABETRRY FXM4, BEBRGSNRHEER, TESEBUNMLER
FHeN2AETIENS, VIKPeEMBUYBemNE, Fr-EhhBaGHRS XK ERN 7
DREBFGFSNEFHSLZRNARER. BFEFRITUEE, RIEMEERZERNRE, #
EEBAHESEFTMEFRAILEAREZSHE, BALEVBTRES XM IFHE 5
it Rl RSN EY HERRHESRBFMERIBIISHERE, FRBILEEBUFHUE, 25
ARBLT—RESMEMESFN AL, RPEERFEEBNLTT, TEARSFAEBNR
NEIT. MEEERELE, BN —RESHANFILE—RLOEMEEE, THHESHAMIE
AERMESTHEER, URBENEIEATAZBRMRSNE—TEA, FRBUNERSE
NEMIEFANFEBFRTESZER, BUREER; AN, PRAEERBNHGZES,
RERFARMRATHMEE AT FERS, TRATFEEMIT.

B % R = RRe N

HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
FEREPETERRAA

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BERA GFLER?) o 8EF 2022 R, HILEBUFHRSREN 1452529 27T, HA—K
R PREA 5807.19 12T, EIRSGIRE A 8718.10127T. #E 2022 F3R, #HILBBFHRS
%R 1390011 125, BHF—R &SR 5359.19 25T, EIfas R 8540.92 12T, HinH#E

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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B E R BREZ W -

MBRERE, MItEBRGRS EERTET AL B E 2022 FR, HILE AR HARE.
B (M. R) HmERESHH7 558.6 27T 8168.8 {27t 5172.7 (25T, R AIAEE RS R
1 5% 68%F0 27%.

MRFEREREE, HILEBNRSESTERFAHERBINGETLRE, ga@m. ~LE
Rt EASHE. QB A HPEFRALHTEESOY, £ ERELBETHILEEFER
FHERENFTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

WA M ABN RS EEHRERRAGE, KRPRENEARK. BE 2022 £X, #it
A 2023 FEIHRFS AN 14334127, FBIXNFIE 459.5127T-

MEFRAEKRE, MLEBNTHETREBRNRFNAESEERE T LRABBA . —&
KEFHEBARBAEESBA, RRESRIFERE. 2020 F£~2022 F, HALEVBRATT
BRFRSHMBEEES 517 1.06 5. 0.93 551 0.76 5. Wsh, LAUEFIEIRA B ERE G
FRITORE—ERE LZBBItE BN GR S NI MENEN.

BxR9 WILHBNRSEENER (Bf: Z7T)

I H 2020 4£ 2021 4 2022 £
iU ON 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ B RS RE () 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

BARE, BILEBNRSELHRABRAEGE, RASWIAABILEBUTERE DR
/L,\'fZIS*{'_lJ’J J_UZA—_HJ:

TR EITRES

FHBFERSHAMIEBAEESTEERE, FRTETHABARB AR BRENTSR
NERHBBENREKRE, EERMBEVARASRNXAZZMABIHE .. FREEE
BRI B IZEFRRE MM AEFET AT XS

RFEMTR [2017] 89 53X, HELTEIHFMNAR, NIERESRALENAHX ZIfH
FRAMARELH . PELITEMRFERNOME, NYEBT~EFERENRRABUTER
SWAKZIRARASREA, BRERBAN HREH T EBETMHFEANEHNNIE,
I EREHNEBNFMTEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHEE
RENLZTHXEIHGFAREE, HERASZIETFUETE. FAtFEFEREREMHARILE
BNMESMEERE, UERIMBEXEHNEGEEA EEZEFRES KT,

"7 BURF RS =B s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800

ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600

f£E: 010-62299803

BEM: hitp://www.dfratings.com
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

1.2023 F L E BN £ fREss (+250)

2023 B BN TGS (Wt 28) SRMEAS R 10 MFIE, WAITERE
A.71125t, PERARERHRS RS 3.63127T. ERIIBYMAZERBITIZWEA (EBHA
REEERESHRFVAIEEZGVUAS,; BEFEHRN, THTESFEN%ER N 40.79 12
7T, METHKGEESMA RS SN REFRE 119 58~1.87 528, BiERE, LRTE

REGESCILIN B Wik SR % B K.

E&10 mMBNE (B {27k, )

AR  FEBELT

RELZH :
AR EH REE SRS
. BXKRFEBTEZHOLENEBXAR
> 2492 0.50 2182 1840 1.19
REX
SooaT jﬁth‘:‘ﬁ%*ﬁﬁﬂﬂﬁiiﬁ&@ﬂﬁ&ﬁﬁlﬁ 0.6] 0.42 0.64 053 121
N SH- 0
soam AT 2021 FRRAKSELE ORE& | o 0.15 066 037 175
#nE)

E% = 3] =l
wg | BETEFERER 3.94 0.30 519 3462 1.43
ZRM  ZREMALERERE JLEER) RERX

0.97 0.32 142 091 155
KL ZHIBIRTE
AR IREAYRERSFREHOINE 0.49 0.28 0.61 0.42 1.45
BRHE BEHETEERESDOERTNE 0.25 0.20 0.38 0.26 1.48
ME  HEEEDOLYILE 0.38 0.26 040 033 1.22
, BiEE T Fn (E8R—KBEAEE) XigE
& 3.95 0.70 495 374 132
T s amATE
mEE  MERNAEE N AETE 461 0.50 472 252 187
&t - 4171 3.63 4079 31.10 ;

X TATRSFENRE=EXTE GEFFEMNEERTIHRA-TITRA; BESIMNAS=-HXTEHESFSNNMERELRS; EEFE-TH
FREFENUE/MADHAAE. FRKER: MALEUWBT, RESRER

22023 FHILE B Em GRS (M+=5)

2023 FHALE BN TGRS (M+=8) SRMEXPR 22 MFIE, MBITEARE
69.53127t, BERAMETESEES 2.09127T. ERATMBKRAFZEREEFESRZFEKRA
APHEOWA. BIEHZRFWA . EEREFWA. EERA. BREHEBARZSELEN
SBANE; S FEEN, THTRASFENKE R 83.7212t, LARTMB AW E SR &
REBTAIRBEFIAE 1.13 (5~2.68 5z i BIKE, LRMBRBELIMERESMER
KA.

Bzl mMBNE (B 27T %)

mER FAMBEST THTES

lT"T VA - P

AREHR RAE LIS FENes
=xiil ATIAEREEREINE 3.46 0.20 426 3.45 ] 23
JoaT 2021 FERNRRETE (BF

XA N 3.68 0.30 1.24 1.00 1.24
AT )

aw=hil

o HEMENRS HOEIRIE T2 1.72 0.70 2.47 1.77  1.40
Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

&1 IBNE (B {27k, )

mER FBNET THATES

IR IR

AR EH RAE LTS ek
ERX BiEREESEEEEMIEEEIRIE 5.29 0.50 3.88 2.91 1.33
¥R INEEANRERELREARIBEIRITE 1.55 0.20 217 1.43 1.5]
ey FETEEDIRARTE GORE

- EX TR (ZRRMEK CKERHTE— 0.56 0.13 1.08 0.40 2.68

= B
BT L emmn
I ZRRKIP I T AL 0.66 0.46 0.79 0.66 1.19

FRMEFRE X FEAER O KATER

0.19 0.14 025 020 124
FHK SrhLEIRTRE
*EE  ABEEREAERYRDOEETE 2.94 0.20 0.68  0.40 1.13
XIEE  ABEEMMTSSRETE 0.42 0.10 055 030 1.80
RRR  HTHSSEYRRERNE 0.98 0.50 095 075 128
B6EH EHANEELEDRREERELTA 3.09 1.00 547 235 232
E6E EeARNSENTEENE 2.62 1.00 354 290 1.22
S EWE%%XL&% RERfFEDRE 1.18 0.30 025 013 197
BHE EEEAFRSSETRA 241 0.10 275 228 120
SRR EAEAENIREEGASEE TR 0.50 0.30 0.75 0.43 1.75
. BUE S HEERAREICEERE—
301 0.50 613 357 1.72
BUR e
FUIT  F T EMARRGE SR TE 0.30 0.18 034 026 130
FNTHERHER-TE-HAEH 2 — itk T
0.66 0.20 108 071 151
AT o ok moskTiE)
N
Fes D 2023 FEZEAKSERESE ) 4 0.70 246 159 155
X heIn B
g RFASIDRE (RER) AGRSESR 5 4 1.00 4085 1608 2.54
HIE
g DERFETH (MRESENBFMRI | 0.38 180 122 147
I%=)
&t - 69.53 9.09 8372 4500 -
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