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AEHBRANEARGTSBERERERERAR (UATHR “RHEER" ) HRNERATR
g (ATHER “AfE ) , ZARERNT:

VARRWRAEFOTR, KOTSRS DX RN FEEMREARITRIT M. B AF
MIXEK R, X EITFRARSITRN R Z B IR AR AR AOERIT AL . B
RIERIRER K R o

2FGFE R, RLEBREIFRARGRBEXER. ENREERTHXER, TORTT
HPRIFTMIEMENS, ERA/BAREATRERT AL B0 NEMEL.

SATHRMERLEIE, RILBATT WAL LIRE R IERAE ML A HINT, RZBIFRT R
ME=TTHARD AT

4. FRERRBZFE G REN TR/ R ELEXINAHENER, HXERNEEME. B,
M. TEEDABMRHETN/REHTH AR, FASWIRRBAXNE. TRk REMENE
WIS BRITARFRENZESN, BRTEBHRELIN/REAHRUNESEEN. B
SO ERRIER T B EEME XHRIE.

SEMENAZHNREARANE=ZT2ERN, HERNEMARNELREWN. FHe
WA R 1T AR/ A AR E RN ER R FRFETME, BAEMREBENRETATNIRE
BRKRIBT T,

6AREBHARBER, EXITHRNNEFEHNAY TERERABEA, RHSWER
W&ﬁhﬁﬂsﬁﬁ%ﬂ\ﬁ%%ﬁ~@iﬁﬂxﬂiﬁﬂ%%m,ﬁﬁw%uﬁﬁo

7 AR ENFENERXMAFNARLTERAE. BRERNREENEN, BREF. %iT
MEFEMERZBREATSHPEFEN, THATRTHESBETAESIES IS ERI%H
Aig. EAZEBURRATSHEN@EN T ERAFEBTRERERR. RASEAAE

AR ARIRAER | Eﬁ&&ﬁmﬁTéﬁmﬁﬁmLﬁmﬁmgﬂﬁrﬁ_
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2023 FEHALEBH—R B (FH)
TR &

RIAEMEIEF [2023] 0625 5

fRZF TR R ERSH P4 B HA VR R /NARL R
2023 FifEE BT — MRS (EH) AAA 2023/8/29 B g KRE A
F AR A i)
WAL TR, SREDIKE 1 EREoER
POERZ—. —iBHEHR —iRIEAR WE (%) 25
WAL EFERRETEERY, FER T US4 [T . 25% S
At T Wk EH. WE. BAERER g5 h
FREENREN IR, Al GaP 5% 40
LS M B A SRR 19, BURFRE RS — A FETRE A 30% 30.0
AbF a2 E BT, 0 B E A PR EURF MRS A 15% 15.0
ZHe TSR 71
= EE 5% 3.5
RN B 5% 40
f{FaE BUFRRR 15% 10.5
HibEamb R aaa
PEEJESES > H
RITHAERIEIR: AMRAMRA SF, B AMEEFARRE (BCA) aaa
-y . N p— Yy f— \ ¥ il 2,
é\‘Eﬁﬁi&iJﬂifﬁm%h 1.00 {ch,_ﬁﬁiﬁﬁﬁé’iém Jre Gl
HRISTMERN BN 5.00 27T, AT SMBIEATM
R 6.00 27T SNPZERE s1
BAEMRAR: REME, BH—RMEA TRRAE R R AAA
NI SRR T 4] 0
S AMERSEIFRE DB B9 GI-G19, FRIFAE S thoi & s5i0iRE
20 A T4y 1 S1-55, FR I AR iR T
ST 30 AP S R S S S A S S DR TR, TS R R R 2 R

PRIR

RITEWOAN, MALE TURMEE, SFANUBCENMRE, BUFHSRRESHIE; AIRSEHEASHAMILE R
AHMEEE, —HRASEMARAGAPEFNRERERS. BN, K5OI, MItEBRFEESBRATERHEM,
BT IS5 AR R BT 535 BRI B FIBK. LA, Wit ARBUFEIEHS M N, AGESRIMTEEMSHRE

BAE-
TiE (A MR THEE M e A

GDP %8 ({Z5T) 53735 48670 32075 45045 25643 81345
GDP #4i% (%) 43 4.5 4.7 35 4.4 3.1
—MaHIMEWRA (Z7T) 3281 3102 2948 3589 3454 4262
LEABIA ({Z7T) 4451 4722 : - - .
BUFMEEEA (Z7T) 2871 3191 2252 3091 629 2213
B RS R (Z7T) 13900 15405 10860 13304 6286 15104
ST ARBIUBE N 2022 5, BORRESEHYITAR. FUABIRE . MEFRTIRS AT, I - NARIEEE, A5 S,

HiE: 010-62299800
100600

#E4E: dfjic@coamc.com.cn
bbb JERTEPEX SN 3 SIKEREGHLCEI2F
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ERIEIR BRI

MAtEEFEMBIERR (84 25, %) FEBIRFEIR
40000 : 20 E 2020 £ 2021 4 2022 4
40000 10 ERAFESE (ZT) 4344346 50012.94 53734.92
20000 0 BifigikER (%) 5.0 12.9 43
o NS 0 AMMEASAE GE) 74440 86416 92059
20204 20214
— A MR = gl g —RAHETEWA (fZ7T) 2511.54 3283.32 3280.73
MR BUF RS R E BT RS R (84 27 %) Hep: BUBA (Z7E) 1923.45 2559.48 2411.25
15000 150 BRI (1Z7T) 4912.08 3843.83 4450.62
10000 - 100 BAEMESEA (2T 3229.28 3912.90 2870.84
5000 50 HE RS R ({ZT) 10078.648 11932.22 13900.11
0 0 BFRFE (%) 94.61 108.08 131.11
20205 20214 20224F R ML T . BEAEE . AR R, e
I 5[ {15% i e TS 55 3 R WALE SRR MBURE R M IE TR, RS,
&

B bR R EREET2ENS, BRRTEENTVER, B TRUSE. Al Mk EL. BE. BHRER
BAERARKRMITER, £FTHER;

B HIEE MBI AR, ITERAMRE, ORGSR AR LRI, WSt /1R,

B AHRSEAEREPAILE —ROMEER, —RoOAFRAN RSN RERERS.

KE

B RER MBI RS LR ENBUF RS A 5 Z B R L i RS KSR RN WA E BT FEN,
AL E BT RS MARR ARG, BUF SRR EEFRT .

HRRE
Tt A& S F MU BRI ERK, BUSRSLTrREER, TRRERRE.

WRTGARIRE

7 BUFE AR T A B ARE (RTFLO01202208) »

A EWEER

R AR BmERASES  TERENE HELH TR B AEE TR
23 #34E {5 86/23 i1k 86/ AAA 2023/06/18 =i GBI ERITR T ERER it
ik 2386/23 LR 86 KER EE— (RTFLOO1202208) » 3
22 #4155 03/22 #34L 03/ AAA 2022/01/07 St B RS LT AR RITR T ERIER Wi 3
4k 2203 KER S (RTFLOO1201907) » o
X A ERAR RS R
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EEHER

ALE N FAOTRE I, RESTEEEE, mBMAILMSERT. BREXEE, &
MR EBSHEE - /Iﬁé‘lﬂtt &, AEHEAEEHES, EREPHHMEAPOERZ—.

BE 2022 5K, HALE T 12 MR T. 1 DEARM. 103 NERITHEK (39 PiERX.
26 MEET. 35 MEL 290 EBE 1K) , ESAENT, £RER 18.59 FEH AR,
SREELERN 1.94%. 8E 2021 £, HItEHEEAOHN 5830 A A, HRMEREEAO
73 373645 5N, WHEKER 64.09%.

2022 £, LS T X 4 7= S8 53734.92 27T, FLLEK 4.3%; —RALTRBEUN S
3280.731Z7t, BIRIBERERETERE LK 8.5%; BUFHEESIA R 2870.84 Z5t; L
TAENYLA S 4450.62 1270; —MRAHKTRE L N 8626.03 27T, [EELIEK 8.7%.

BE 2022 5K, #MILEBUFGRS RN 1390011 125, H—MfHEH 5359.19 {27,
EIfH%5 79 8540.92 {25t

RSN BREEAR
SR

2023 FHdLE BN —MGizE (BH)  (UTRER “AEfS" ) HRATRETED
6.00 27T, HPEZBIRTILITIER 1.00 25T, BlRTER TR TRERTREE 5.00
7, AR AEEMNRREMR. FHRGEHFRRN S F, SFEME—K, BH—IEEAR.
KRR AT R M EEE B TR ES TSR 5 ST L HRE

LB ARBIN 2R AHHS RS SNBSS ﬁﬁi\\%ﬁ%féﬂ&u

HERESASE
AHESEEES T EATMILE AR EES
RIS FNBUE A

0V F_ZFER/FEENEAIAS; LATINKERE, BEKBRZEARA, =FF
GRERHLAEEE

EHEFRNEFEBE LRFEERL, 5.5%H GOP RS TEFRPMEFESFHEK
KE. BT ZEENIFEFBENE ‘Fiakk” - i, “ZFE GDP [ELtigEHN 6.3%,
BR—FEEMR 1.3 TELPR, EXTER L FEPELREAE BIREESEm, —&E GDP
FERIgEIER 3.3%, BERT—FEM 4.6%, BrRLFEFEENEERRASE. SEE_
FRLCRINENIBHE, HTHERS, THERNRESORNE. EREKHNHETE, —F
EEREMERRE, REHEERFRFSERAL, EERESHEBXERE LT EH=RET

B, REKERRY, ET VA ERETEALFIEENSST, RS PM —HEL
EERSKE, EERAEEFERNETEKN.
RETHF, 6 AREEMIREFFT RRBEKEEREAETR. FEITHEEEAYNKE

" INFARBIER, ASTMEI A EE AR,

HEAE
it
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T FRITATE, %ﬁ%ﬁimngﬁﬁiﬁmﬁrﬁi$%ﬁ R ERIEKBURER R
A=jE. FAVHIMT, =ZFE CDP FLEEAEIAE 5.0%45H, MEEHHEEFAE 44%. H
H, BEERRESRERRIEKKE, %ﬁ%ﬂ%ﬁﬁME,%%ﬂhiﬁﬁ%%ﬁﬁ%,ﬁﬁ
HOHBHARE TR SNFRENEE, BEILFERDLKR. SFXLY “5.0%EHF" GDP
BN SE RS 2 N

=EEMBEREESEMNA, BHBORUEEEENSE, Bibr-SEssrhES#E—
FHMA

2023 fF FHFEERE (BOR) BEEHE 10.7%, IHHDABEESEF, &M 6 A
BoEH, R\FT—RRBIBKEKIEEL N T—HARGERRFIZHRAL TR A BT ER
HE, FAFR .6 DS EMEREE etk ? BIRARR, HEVBMERNBERIEF L 1%
TRl TRENSMANEERENFNE. BRTREHML. ®RTHIE, ZFESX ML
URBIFEZR DI INEG. B, SHhefE—SMA0HES. HBNEERNE, RERNESE,
XOHSNE TR ERIESH —SIMAVBBERRERKNE, UARTEHRL TR BN
AEo

ERBSRTE, ZEI=FERTEFINEEEENAK, ﬁ%ﬁ%ﬁ%?¢kﬁmﬂ&
RITHAREKBFREIRREE, DN KTPREETRT, THEFOEER—SREEMNZE.
ﬂFﬁEHE,T-leﬂ#%KMT,%%hﬂ—wmﬁﬁﬁﬁﬁ\Tﬂﬁﬁﬁﬁ\MK
KREWEXFNE. SISHRNERBEANERRRTT, FEEEAEHEETHE.

(X 2255
3 XS
HALERRERPEXNERZBNA, BREFFE, MEFRROET ARG

WALE M ORISR ER, REBSRBEEE, ERMAILMESERT. BRALSEE, /&
HMAEMESHEE. ITAEMS, AtMEAEEHEE, ERERBHXPPOERZ—.

RBX AL TTE, FACER T ARG N P ORISR 2B R R, B AMRR
RE. AFGE, AR K7 27 @R PR PR, MmSSFERSEAEE 8 &
EEEHIEEEARA; HE 2021 FRFIEE QBB ERIL 29692176 RE; SHEAKER
R 7378.06 NE. BKETE, MILERANKEREAER & Rk BAKE. Bak. X
P& SUIL. K&, EARBIOaFIH%EKES, BItEaERMER 7 ARG RE%H. X
A3t AR ORBESRER, TESHABAR &%, FPESK. X+5%. RATEEL.
B IFRER RS ECEEIPRERES . ECRUIBPRER RS S AUBKIPRIA RS %, BLE 2022 5K, Wit E ek
BRRIA 2056 0B, BE2EE ? . KEAE, BT SUTRAR & ARSI AL I 7K B M 4254
EIAZBEERPREEEREM. iZHE, RXKTEFIGE ﬁ¢ﬂ[ﬂﬁ?*~m
ERTTENIARLNTE, 22ETANEz—; 1, BitEEeRENRMIIESEE
ZURE S BRSNS BRI RIS, ‘I“ﬁlﬁtélllmiﬁ&ﬂﬂ])ﬁ Pl
mHlEHE.
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B3R IR AE

FBN
fiffe=s ®

B s

IR

Eid. i1l | =)

wmie

whbRIR: AFEN, RESHER

BERREAE, MAEEERIM 150 M H (R M) , HREERRFEEEY M 91
A, ARELEDKRI 73 DT MAEER 162 MM 86.7%HM 56.2%. RSN 20,
WE . B R Bl ARE. ARTA. BRE. RREOHIF M FREMERESEL

o, ¥ . 8. mAEY . BAHA

EEEw.

rE ERA. KA AERIGEHAEMSEN = RIEEE

MREFCRGE, FAtEHEERIL. AR KL= IREIRFRRIENR SA FRiFRX
17 R, M EEE—GK. KERAEH, FRTIODKA KWIKARBEMKAFZALE, M
FEEKBFESEFE, 1RIF 2021 FRELEKRRLEY , HdtEKBREE 1188.82123177

K, BFEESE? fi.
BHEE

R, WMALEEFERREFESENS, S5XNRE; BuTPREN. WAtEBF
ZREHBORKI SR EVE TR RS HEE, MLEMREFRFRIRE

WAL SR SR S IB R B TR E). 2020 F£~2022 £, FALE 53] SLEHX £~
SE 43443.46 ‘fZJE\ 50012.94 {2 7c#n 53734.92 {Z75t, [EELH 5 H-5.0% 12.9%F1 4.3%.
2022 F, HALEEFRBBELE 31 MERITBXFHRZE 7 1, EHRHBBK 6 MERITEEK
MHERSE 2 V. Wb E, 2022 &, bR S IBN{E 4986.72 (25T, EEEIGK 3.8%;
FErE A 21240.61 27T, REIEEEK 6.6%; SE=r=#hn{E 27507.59 {27, K

2.7%.
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B2 MALE EREFIEREXEREI (B4 27T %)

2022F ¥k & GDP S B R 3 LE 15

70000 - 5.0
~ - 4.5

40000 |
< L 4.0
50000 - 3.5
40000 - 3.0
2.5
30000 - 20
20000 - - 1.5
1.0
10000 | 5
0 0.0

S bR HEE
mm GDP

XA =RE 43443.46 -5.0 50012.94 129 53734.92 43
FE—reEn{E 4131.91 - 4661.67 11.1 4986.72 3.8 F
FEEEINE 17023.90 -7.4 18952.90 13.6 21240.61 6.6 d
FE=rEEmE 22287.65 -3.8 26398.37 12.6 27507.59 2.7 ;}
BREE: #dEd 2020 £~2022 FEREFSHSEESITAR, FH&HER “
HALE SR EMRET, BRTFHREN. #HItERT—RAEFERRENTHER LS 2
TEFRRRSHE, BitE X2 FirEiasing. .{
B, EEmMEE O
BEENIEEFRKNEENS; et S TE P NS RE R E AT B {30,
LB REERERIRE "
R BRI A K B ER F. 2020 £~2022 &£, MR B R AR A AEE 7
F. BEIMBESEE, IS s 1ISE . SIS A R R IT &1 RIS HENEA ; 2020 :

F~2021 F, HAtEPEMMS THETIREBIFTREM, 75518 LIEK 49.5%H 63.8%.

2020 £ 3 AN ETE LUk, Hit&eherE. YA, BER, BF <R . 9N
R L, FRUER PR FIFBORE, REENEEKRE; 2021 FLUk, HItE%
TR BLFEARSY LB KGR, HEVDRE, 2022 FtEBER~RE (FaKP) Bt
1€ 15.0%, HpEMIEMHITAR LK 15.9%; HiElLREREK 23.2%; BMEFLE
KRB iR E gk 0.8%. EAXMBRERSE, 2022 FFit&+H SCHERE R
Bi#R, TRIRFAM 19412, ERSEEHZTA LTE 1253 4>, [ 9.8%. Rl
ETEFNRISHERREAT B REDLE, Ttiteft—SxBaNEMRGE. LR
BISIBIMEE, HWEIFLERAR, EEFeaRERE.

48 : dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
itk AERTEAAR S5 HET 3 SkEEMFH. C E 12 F 100600 B hitp:/ /www.dfratings.com
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B33 MWALERBEARETER (B %)

il =| 2020 fE#85% 202 fE15E 2022 fEH5%

Gl e -18.8 20.4 15.0
EIERE -23.8 19.8 243

Ho: TRk -23.9 19.7 24,2
=i -15.4 19.9 9.8
o SR E -22.8 9.9 15.9
iR % -24.5 18.9 23.2
EH R R -4.4 959 0.8

BEDRIR: MAEBSIT AR, ROSHER

HALEHB RS KNAENSER, WINESBEEFEK

HILEEBEANBERMNFHRFERNHFEUR, fE T 2HEEERL. LT E.
SCher= Ak R AzmIEk W FITAHER, HBRALFEKNERES, BAETHIEEE5
MR, 2020 £~2022 5, WILEHSHEBRTESMEREEF. 2020 £~2022 5, #it
HE R A SR BE RABDE TS B 1S, B 2020 5, ER ARSRBA R
BRAEDEZES LR 2021 FRURMFBEFNRE, MItEERAYAXREARERA
H BRI SEM R E 1K

Bk 4 WALEHBERHEOEXEFER (BA: 27T %)

5028 T e 28 2R 1798487  -20.8 21561.37 19.9  22164.80 28
ER AT IR 27881 . 30829 10.6 32914 6.8
R AN % 19246 2 23846 23.9 24538 X
S O A 4294.10 88  5374.40 248  6170.80 149

ERORIR: HiLHE REFERSERFITOR. RTFES, RTenEE

TR, BEXNIMBUKERNARST, WAtE s 0 S8 RFEK. 2020 £~2022 F,
HAEE SN O B E 5 51 ELig 4 8.8%. 24.8%F 14.9%. B HEM AT HEHH 20 F1A
R, WALEXNIA G REMB G BERT. BAmE, Wit RIEDELE, Fhed
BE—RIMAETHHRECUNIINENREEKLETERER; BRERERAZT, BitEE
REERMNER (X)) #2201, TERZKAFEERE. B KE. AA%,; 2022 F,
WALEA = AR KRR AERE . BB B, X ERBEZUMFHRE D257 982.1 27T,
755.9 27T 674 {Z7T; H, MR, BBt AS#a 3 E K 32.1%70 8.8%; R,
ALEN R RZRER (BKX) #HEOSEE 19181 27T, BEEK 33.7%. RHE
MM E i, 2022 £, ALE VIR RmEEE 0S8 30334 {27T, EEEgK 2.3%, G
LB OB 49.2%; B, WMIEEFHE. FEE. SRARRESITHOSEA 187.7
278, B 59.2%, 4t E 0 RER 4.5%; A58 S 5. BRSO B8h 405.4
27T, BIEEIHK 35.4%, dddb&t N EERy 20.7%.

#i4a: dfjc@coamec.com.cn % 010-62299800 EE: 010-62299803 5
ik dERTHSAPRX #34hFE T 3 SIKEEPRR L C E 122 100600 Bl hitp://www.dfratings.com
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Pk 54

HAeE T EREE, BRTURE. BHlAI. WKk BEH. BE. BOREETE
BARKRNITUGER, HENTEERESFXEUHFENGE=LER; MILEE0EEH L
Ml A RERE E == X X 25 1 ST R R S

MR 2Rk E , #BAEE = R Pk g5# R 2020 4 9.5: 39.2: 51.3 @) 2022 FHy 9.3:
39.5: 51.2, . =W HEHE THREFHERE, Il &8RRI,

IR, HAtEREEEN TUEM, BRTICSE. At Wk EL4. BE. B
HEREHRFEEARKRNINER, B, MIEEEETT “—OEHE=K" 2, BhiTHEUE
RLREE. WIETEER. FI—RESEAR. BabhE. KE. 87 £ BF. FeRSH
ME MEMREFLARKRNESZSH =L FH NGl R 2020 F£~2022 5, #
B AR | Tl B hn{E e i 45 B 9-6.1%- 14.8%F1 7.0% .« WAL & TR IERN S G Al B BUFHER
HRNRE. FERARSUE, NEERER, RASAEHCLERKE, EEEItErmls
B B ARG BT SR ITIE KAk Fa A mE, MItEENSEE=REET I EM, EHER
“HETHAESLER" , BRTUERSZE. M. REA. Bh. ZHREMEELH
RF|AVEEFLERE, HHIDREGBEVERAEL. FXElhm, HItERE “BTFER.
Write. BFBHA. HFPESR" FORERAR, ENEER “EERRM" HREHF=L
8, ERUEEARE. FABREERAR. 5C. MERE. BEFERESHAS TR LA
A, ¥TIEMAEE =l & R TR

AL PR mim i L AR L 9 R SR AN 5 = ol X i X 257 fO RAR R B 15 - 2020 2 ~2022
F, WAEE B = INE 5 5 22287.65 {278 26398.37 {Z5TtH1 27507.59 1Z7t, #rHIEILE
#4¢-3.8%. 12.6%F0 2.7%. ﬁﬁi%ﬂﬁﬁ IHER, BItEZBERE (FEERKZE)
B, 82020 FBIERLZREY, HPEMERERKREEEES IR TR 13.9%
TP 55.8%. Mokl A, fﬁﬂ:ltéﬁ’iﬁiﬁ;ﬂfﬁﬁ HAMIEEHE SAREX 17 R, uFle
E%—77F,; 2020 £~2021 5§, #dt& 98I SRR 4379 Z5TF 5750 27T, £ “5%
BTl SEESNMERN T, BALERBELESRE .

BRTEKE D

HALEERENE. B RRETERAEHEMRE, KETHRMRKIGE. KTEFH
FERRE, FERNRBRFEEVEEAL, KARRARRS L, HitERREFLRIR
BaF; MHh, ‘—EREIZR MRTEREREREASREFEZRRHEEGA

E R ZFFTE. FEPEXUERAEES, HitE RITTFRBRNMEE B RAER, K
ARBHREZNEYMBRESM, BNFENARER. BEN TUEMMURERFES.
AR AR B R AU S RO R MR RIBRE SR, BItE RS AH
AR X UFHC A BRI SI R WIIEFHFRBERERPAZAKE, RPREQEHEN ‘=X

ol SRR EEARERN B mUEH, W BKISESTNFERNEREENZHE TS LEREARY; SR RYES
BERFER. IDNPRIEMNERTER .. SABELRTER.

wp§E: dfic@coamc.com.cn HiE: 010-62299800 HE: 010-62299803 &
itk bR E PR EA NG 3 SkFEFEPEHR O C 12 F 100600 B hitp://www.dfratings.com
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RS Pz —, MALEERKIESKEROE T RICTHRFRTHERERENE “—H. &
H. = Z2R" WKIEFHEAREBHETEEMA, KITEFHRRREENIHEA ML
BNEARRET RIVIB, MItEEFHRLRELSEEPE ST,

MERFAE, 8E 2022 FARMALEMARFFAR 130 fr, 8fF 985" ik 2 Ar. “2117
B 7 By EREREREEE=AHEEHR L, ERAZERMREBEET2EEM, BE
ERRERIFE LS e F R L RIR M T R A A 325

HALEIRIRHESN BIEWH B FR, KAARRARBRSE L, FhEFHLRREHEG . W
bE “THUHEMR PIEL, AR ADHRGIELERTR, BELREXL, &
18 5 DRI JERA 10 D 5 FZRAMTB =L EFILK 20 MR E =L
RE . BUBETRR S DARRFS, MBI P B WAL B RN ETRR S L AT
fZr ke, ROZFRNX. ERREESHORHNS, ERENENEN, RAOLKRAR
Rl BE. 2. BY. Uk BB K DUSETAKRKS L, IHLEEFHESNER
BARRRMIE.

WKL E. AAtERREREEINEASIRIER, s ‘Bl & “BERHE"
WHEHRR, RESSIOIPFETHER, #ICITHERBETNDELZRE. RIX. £
EHEEFPOETHN XSRS TE N AR, HPENERESERF PO BREHS
B AL BRERWRTORERUCABTERLSERE —ERR; ®a6. TE. FM. #
s FREHTEESER. ITEREMEROET . REFLERSHTRERIGHE, HiTHma
DhREMRIESE, T “—EMBEIZMN NEHEARRKE, NEEEFMIRRESEH.

BR, SfRE, BItEEMECE. 8. RESHTARAREBEMRE, RENKET R
WXIEE. RITEFHEFEREME, FREANHELERAR, KORRARREL, MHiLE
ARREFERBFEL; o, “—EWEIZR PETLERSEFBUESEHEFLRIZHL
Ho

Hb 7T A EL

TABHA

WALBMBUKARIRER KR, EFEREFER, FERFRAMBN ERWMBIBA, MESE
H1R58

AR A BUSA AR K, ITFRE RS, FFESRERANMBEN ERIBBA , Tt
NRsE. EEHER, ¥ WHEH BER. BHERIMTHRSENGSEWE, Hita—Ka
EMERARBF RS WA EER; B, HtEEE ERBRERA D ENR IS

PR L KT RIE S R,

i ZRHOTRSKEAKIE, RELE. RIX. BEROROCER; FR SAEPRAPESILAACHIEE, ‘S BHEKTI=AN
WTE. KTHEENTHER RN, ‘ER RRAR MW SMOR T,

P HREERA ( RERHKMY ) OREHE. MRCTRER. KEE. WRRSRMI.

¢ EindEE. SRR TEER. MRGEA. GEBH. /BUAS. TRER. IRMER. MERTRRERES. NEES.

T FRERSEAEMBOSE. FAEE. I REM. MEMX. SEABRNSEEIRES. BREEES. METEEE. SEHEEES. BERE.
ZeFRA. RBERRE. SRR AR S, FENS. RUERESRS. ALSM. BTESMN. £NEHRETHM. BFaE.
CBTES. TRME. WEET. MASE5ANTNE. RESR.

7 TABU A =— A ETRE YA+ ERFBIA B MR SIA, ITTH R ABIR & R R I B UM B A Y £ ORI

i5E: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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7, E—ERELERTHILENMEES.

&S MWALEMBUAAMRIERL (BA: {Z7T. %)
2020 % i

&3 sk S A
— TN 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrp: FUgBA 1923.45 76.58 2559.68 77.96 2411.25 73.50
FEFINA 588.09 23.42 723.64 22.04 869.48 26.50
EER B A 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BPORIE 344,04 7.00 344.04 8.95 344,04 7.73
— PR St 4185.25 85.20 3209.29 83.49 3740.07 84.03
LIRS 382.78 7.79 290.50 7.56 366.52 8.24
BAFEES A 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00  11040.05 100.00  10602.19 100.00

RIIOR: WLH 2020 4~2021 SRR RS 2022 FMITHATIOR, 2019 £ 2020 £ LRNBBASTNBZ S
BEBELRES R T HSNURMETARY, %5 SWmE

MALEBBBA TR, BER. SV FEH. ZE. THIBRER IR AR RIRHS
BIFBAGEERE; BE. RE. BN WRFEATUXHILENBBTTREA, Bk, £
il EHEFERT X BT R A<

AL — B AT S ETH. 2020 £ ~2022 £, HHLE—AR/A SETRE B ) Eh 4
53l 9-25.9% 30.70%F1 8.5%, & B ARILEE 77 23.58% . 29.74%F 30.94%. H
2020 F, % RBEE BUREW, WHLE—RASIREI AR R .

MBI HRE , F= MR BB S BRI LK -24.0%. 33.1%F0 5.4%, BB
i — R A SETTR N (0 EEEE A 51 76.58% 77.96%F1 73.50%, WA FEEST. 2020 &,

HBET BN, MALE B AR MBFRE, MWALERBIART 5
LR B FBER. CUFER. TIHRER. TRRMTANEER, 2020 £~2022 &,
R AT A4 8 83.55%. 82.70%F 78.16%, HELENIE. MABITILRE,
. B . MESEE DU EHRKRREA, Bil. £5. 2SI
SR RIS R AR K

ER6 MALEEXEBIMBRL (B 27T %)

2021 £
S =
Bl A 1923.45 100.00 2559.48 100.00 2411.25 100.00
FERFRBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
HER] 752.85 39.14 943.09 36.84 779.87 32.34
Al FrSHi 349.84 18.19 435.96 17.03 409.24 16.97
+ Hb AR 159.57 8.30 281.44 11.00 267.31 11.09
S 198.45 10.32 271.48 10.61 248.42 10.31
TR IRT 146.28 7.61 184.84 790 179.79 7.46

FRLR: #dbE 2020 F£~2021 FMBURE SRR 2022 FMBERELTIER, FHSHER

HALEERBATEHZIVEA . TERELERERARBERIER (B BEERKA

ipfE: dfic@coamc.com.cn HiE: 010-62299800 £E: 010-62299803 8
Modib: AL SAPAX SRS T 3 SIRE BRI C FE 12 & 100600 Bl http/fwww.dfratings.com
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bR e TR R 2w RE MBS [2023] 06252

M. 2020 F£~2022 F, LB IERULA 23K 588.09 27T 723.64 12 7tH 869.48 {2 7T,
LA — R ALTRE WAL ESBH 23.42%. 22.04%F1 26.50%; £ 2020 FAERIULA
MER/N, FEREERAFLBEERTWZGERM TR, UREEEER-EELABRR
Nl s R S BGR FTE

WAL B LS R P RMEEE 528, ERABIRAMIRE A, IEFERBUFHEEEBAR
REFKE, BRREREM>RIMTTZRSESRRNEEmFE—EFHEN

WALE RSB R P RMBNE HXFF, ERHBIEARBILEMBIANEE SRR, 2020
F~2022 F, HALE FEA B A BH 4912.08 {275 3843.83 {ZTHN 4450.62 27T, S
B AR EEE 30 46.11%. 34.82%F1 41.98%.

HALE B MRS BWANES B~ T hHHESESEREN, ILFREAEE), B8
MRBEEREKE, TEHEEGIMERREIERAMAE. 2020 £~2022 F, HMILEBUFME
HE WA 2500 3229.28 775« 3912.90 {2t 2870.84 27T, SMEBURAMELE 551K
30.31%. 35.44%F0 27.08%. EEEIEA LMFERANEILWASZEMERIMTIHRESER
HEXBREERRZW, ARMIEEUEER LIERNEIERA R ENBIR RS R NTRENE
HFE—ENTHEM.

TAE S
WALE —RARTMHESTHMBEREET, VERESLEERR

2020 fF£~2022 £FF, HHALE—HMARTME AR, B 2021 FHERRIERZE
S REXHRIEREARE BFEESTEMERAXERERE.

2020 fF~2022 £, HHAbE— M A FETRE ST H RIS H 4 515 4403.17 {275 4163.05
{ZCH1 4431.64 1750, SEESRIH 52.15%. 52.47%F1 51.38%. o, —MoHEFRE T H i
SHRXIEERMKZIEMBERE KX, BEETTEEESAA 22.21%. 20.01%F 19.46%. [EHH,
WAL W E LR B AR BKERIR, HAtE VBB REERIRE.

B3R 7 WALEMBSIHARER (Bf: Z7T)

InE T S8 3 202}%15

— AT 8442.88 7933.67 8626.03
Hrb: —fRARIES S 772.33 737.30 794.51
BXH 1192.02 1201.93 1278.03
HaREMF AL , 1419.11 1517.49 1558.60
PHEESH 1019.71 706.33 800.50
mEH Rt 743.36 745.77 755.37
MK H 868.90 841.65 922.86

B RS S 4612.58 4639.64 4593.14
B EHAE (%) " 29.75 41.38 38.03

FRBRE: #dbd 2020 F£~2021 FHBURERE 2022 FMBIENTER, KR7SnE

0 RS A A RS T E T i SRR S DAY Y, B8 b 2021 EREEATINAZ NS REREERTERIZT
F AN & B ABTE.
" B AR AL AN/ R A ETE T H100%.

HE44: dfic@coamc.com.cn #13E: 010-62299800 f£E: 010-62299803 9
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BUR BT
fe R AR X IREAHCOT L FE R HE T, MILEEFXHBERS. Mil4iE
FREEMALTHR, EAMRBMRIBITRLELF

ITEEsR, MHEE TR R IERAICOTIEFT SRR S, 4G KRITR,
STEHET GHtEEREFMHESLRE ‘TR MINE CcFiftedtRERL
BREXRARNLY GHEE I “THNHE" ZRALY> GHtEEEPHBHRER N
B> M GRIEE ARBF X FERICISFHLARRBNIHEEL SHRIEHELREAL, £
HERIEE LTS RBAR. EIR ST AT R #3 X &k 2 R/ NRIE R H B R R,
ERHIERFEER . CIAR. BEXLZRAEN, RRMEERILERNESEER/”. &%
EAab PbEM. S0EM.  RET Bl HaERRASE.

“T=H" #iE, EXERERNASMNIRREIRENNELRREMRS, BILERAR
sEst “T=1" MK, EXSBEARHITERARGF. MXEFAE, BXGEEFLNEE
RS PUEMFEMATSR, SHTH ‘T=-" 8 ‘=27 NEE; BImaRE. =
mITRBOE, WANERFUERFE,; QRSN BTFEFERSBRE, “ACHRmM" =
WERFHEMOELRS; ENEKER, KESFAKHLLARKEEERS. EXMBERERS
H, SPHUKEREE LR Xta%. XAVG=HE—ESEEMRET B EMEH,
SERLT “PUEFAATEE” BIRMARA MBS RES . RERBELE, EEML. BAZE
BERSKE. KREEFL. RAMSREKEEREFRIYIG RIFHE.

HALEFRBMERRMSREER, ENRFEBET. HAEBUFRR, MEREBAF,
BNERERS; RERRERIARFRSEE, SERSEERMENEERTE, RESEE
BHRLTE

2016 LR, MWHALETMBMERARTRERR, TERZNS. BFES. H2thE.
KRE5. RRRENESIREGSS, SIFBEHEES, BUEAERNRSER, FULF
REFEASARBARHBFGEFER, TERSHKREGST, RBEERBAEATER
B EANEEER, HEIBRTERERSEERXBRERME, RABEIETERSGE
BRS5RMMARNE X GERFREERR SR, HHMRNERKEERS IEEEESFNLE
100%H1 60%. JEABUFERTE, MALERAZIES GHItE ARBUF 2020 30353
RZHITIEEMWE 114, HOBUTHE 6 35, BRBRAE 3 8, FERELS G EE
AL 188 & BUNMEMITBHEEMESC M 59 8 (#F) , Wi OH) BUSMEBURERI RSN 277
HATBREME TR REE, EURZNEEERIERERTZEIRE.

EFRBIEEFRMBABFER AT, BiF ‘NoFRAF. REMREW” RN, &K
MERERERS. MILEBNDATHENE 2020 FItEBEAFALEERY (B
4 [2020]1 41 5) « CRTEEHEHRRERS AR LIS ARSEHRELY (SBu& [2020]
39 5) « 2021 AL EESS AT TIEERD K 2022 FidtEE S A LIEERY S30H,
FERLER 2T BEEEAFEARAETE, BILBBFERAUBFEEAFEAME
ML, FEY RERLAATLEEEE, RABUNMILEALEATIRE, HERIIERLERR

44 diic@coamc.com.cn 3% 010-62299800 f£E: 010-42299803 10
btk JEET SRR 4N E 3 2FEERD L C FE 12 F 100600 B hitp://www.dfratings.com
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%, HHBS A RRNIEXEM. FKEFRAHGE, WALE EERITHREE ST
Zic. \iz. A, BEERF, PEHRFHKAPIELAMELERE,; 2021 F, HitEBFHES
ERFEEATHIE 553, AHEABUNMEBURF AT 149 4. 2BUFS 24, $I1E ‘i
R RIHIK 41 B, SRLTEIRE 45 P FEEHGS 928, HIESXEMRE. Bk B0
STESIR 100 4>, ERAFEMME S EIFM.

AL BTSRRI sa X S BUF RS EE. RSERbERT, EFfk, Hlt
BEUSFEEEN & <& ARBUF X THSEBUR 2 HER BT R BSER(L iR mwﬂl““ﬁ’]%ﬁ’rﬁai» @i
IEEBFMHRERKRNESLETRY FXH, MERBFREXKEFEER, TE2EBUFHER
FReN2AETENG, VISEpeRbRyESaRE, TF?“%?‘EE&E%%HB@H’\JHH??E
NEBEBRRSNEFHEEROARER. BUFRHEITNEE, RBUBERZER RS, #
IEEBUFHESE EHAEHRAIEE AREZSHUE; HHtEMBUTIRIE S &5 IR 53

Fit Rl REXEEN NS HEEHESREBUTME RIS GERH, PSS BUFitE; 25
EREAIT—HREFNETRSFNAR, ERERRFHEBRATT, TERFESHABHFR
NET. BFEELFRELE, BIF—RESPHAILE —RAKTEEE, THHESHAEI
HEFMESTMEESE,; PRBFFIEATAZBREGENE—TEA, HEBFEHRSE
ATEMEIEFRNANFEE B EEZEE, BfkR El&ﬁ; EE, PERESHBRREES,
HEEHT ARmMEATENEEITFERS, TSR TEEMSIE.

BURH 555 B AR TRRE 7

HMALE BN REMERFAEEK, BUFGRSRKERFRA, ERASHLER, KRS
EREPENRREAN

fEE A E BmASTH TR, IEFERHICE BT RS IARREEK, BUFHRERKE
BERIT (FLEZRK8) . &% 2022 51, MAtEABUFRESIREy 14525.29 12T, HF—#K
R RN 5807.19 12T, TIRFIRE A 8718.10127c. HE 2022 R, MLEBTFHES
SRENA 13900.11 27T, HA—MRS RN 5352.19 {270, EMHES RN 8540.92127t,
PRSI B Z E R PRELZ N o

MBRBHE , MALEBUF RS T ERPETARR. BE 2022 F51, L& ARE. AR
B (. K) BERES5H 558.6{Z7t. 8168.8 2T 5172.7 {Z7T, DI HLEBES LM
HY 5%~ 68%F1 27%.

MEFEERAE, HILEBRRSRSIEHTHERAINGELRE, 88WT. ~ILE
T SR LB AHTPAGERRTEESOE, £ EEE LHE THItE85FER
R ERENRE.

HILEBRRS EHEREERIRRE, SARSNKRTE

BE 2022 F5R, Mt 2023 FEERS A S 14334 12T, BXAMAFE 459.5(27,
EPMEENEARK.

MERBESKRE, BILEBFTHAFEEBRRSNES T EREF LHMEIBA . —K
KEAMEYAEBIFEESHA, EREASNKIFERE. 2020 £~2022 F, FbE B A X

bpF4: dfic@coamc.com.cn EEUE 010-62299800 £E: 010-62299803 11
Hhbib: AR FAR X ESNIE 3 SIEEBRPL C E 12F 100600 BR: hittp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co,,Lid,

BE VR TR A E, RESHMEIESE [2023] 06252

BUF RS MBEFE S5 1.06 5. 0.93 {88 0.76 fF. 1esh, PUEENEIRZ HRRY B R 5 R
HFRITUEE—ERE LERBILE BN RS NEBENED.

E&8 WtEBNHESESRRR (B Z7)

WA ' ) 1065290 11040.05 10602.19
BUFR%S R 10078.48 11932.22 13900.11
BN/ BUH RS =5 () 1.06 0.93 0.76
BUFRER (%) 94.61 108.08 131.11

BERBRIR: Mdtes 2020 ££~2021 FMBURERE 2022 FMBREMITER, RHSMER

BERE, MALEBNEFUEENENTXR, BERESRRRE. RASWIANMILE
BUN=TREENRSE, S5 KGR,

FHAFFEIRRE
FRRSFERERPAMILE—RAATAEE, —RLHEMABANFHHEFHRER
ERE
FEHESERASHAMILE —RALAEEE. RS R TN TR 6.0012
T, BUORE, MHEE—RASMERAN RSN RERERS.

B9 AHMGESFEERERERL (Bf: Z7T. 5)

b5 =| 2020 2021 £ 2022 £
— RN 2511.54 3283.32 3280.73
— AT RIN /AR R LTS 418.59 547.22 546.79

FREIR: 4t 2020 FF£~2021 SFMECRE RE 2022 FHBIERTEL, AR

i

RESWINS, BItEEFSBET2ERY, BAFETHERRN TWERM, FaLTLURE.
AHEI. Wk EH. WE. BHRBRELRTEEAMNENIWER, S5FKHMRHE, At
BB ARUER A, IEFERBATNE, FERBRAMEN LRBIA, MBSEHRER;
FERSERASPANRIEE —RAEMEEE, —RLOHEMERANERFSFNRERZER
18

R, RASWBEE, HILEMBIRAR SIERESNBRMEESRAZZERFR L
iR SESERNERMEE—ETTHEN, HMILEBINRSMBEEERIEEK, BUTHE
FERIKFBEEFRTT.

BREERE, WItEARBNEERSNENEE, APEHESZIEARENRRRIE.

"% R RS SRR R 55 AR/ T LIS 00% o

Ip48: dfjc@coamec.com.cn HiE: 010-62299800 fEH: 010-62299803 12
Hotb: bR EPAX FASNGE 3 SIEEFRDC C HEE12F 100600 BR: http://www.dfratings.com
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Bipf—: WAEEEEEH MBEGEFHE (R4 2T %)

D (=(on
X 4 B

2020 £
43443 44

2021 £

2022 &
53734.92

50012.94
SRR -5.0 129 4.3
AR 4 =l (5T) 74440 86416 92059
=R 9.5: 392 513 9.3: 37.9: 52.8 9.3: 39.5: 512
[EE H PR B -18.8 20.4 15.0
HEH#SRERT 17984.87 21561.37 22164.80
HEH OB ER 4294.10 5374.40 6170.80
BRABRISRUEA (5T) 27881 30829 32914
W IBHETR 2020 £ 2021 £ 2022 £
—MRAHTREWA 2511.54 3283.32 3280.73
Hep: BlgUA 1923.45 2559.68 2411.25
FRAEIA 4912.08 3843.83 4450.62
BURF RS 3229.28 3912.90 2870.84
— R A TR T 8442.88 7933.67 8626.03
i tatn 2020 £ 2021 £ 2022 &

75 B 55 PRAR 10500.29 12538.29 14525.29
FARBFFHES R 10078.68 11932.22 13900.11
BURFREE 94.61 108.08 131.11
BRSO WHLREOT AR, MBCRER. METRERITER. KitEE%

Wi§H: dfic@coamc.com.cn Hi%E: 010-62299800 f&&E: 010-62299803 13

ik AbRTEIFRXERSNEE 3 SIEE R C B 12F 100600 B : http://www.dfratings.com



Fﬂiﬁﬁﬁlﬁﬂ*}ﬂﬂzﬁiﬁﬁw Gi SIS [2023] 0625 2

B GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd,

BHE=: HITBF—RESFEASERSIEX

MRIEAECES 2015 5 3 A & MAICKTHgF 2015 Fib T BUF — M % 1T THERDEENY (M4
FE[2015]68 ) , HABFEHFEANRERSI=ZSNE, FSRRH: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr1, AAAZATH " FFSIITHIA, RrEHERERET
REL; AAREBRATH " & " FSHTRAE, RrERASERSTRRTEASR. &

BXIMT:

[—

&= E X

AAA EREBIEHIAENARIR, BATZTFLFHEMEM, HEARKRRIE

AA RSN NRE, SAFEFHHENFIMRAR, BARBRE
A ERIFREBGR, BAZAFEFIREOENE, BLANRERE
BBB ERBEEN—MR, FAMEFMRENER, HARNE—HK
BB R NRS, IRAHEFRERMREA, BREELHNG
B RIS HIRE DR A T RIFINEFERE, HARGRRS
cce REFFMENRERST RFMETFHE, BARGRES
CcC MR REHN ARG RPBN, BATERIEEERRS
e TREARE
s dijc@coame.com.cn #iE: 010-62299800 fE: 010-62299803 14
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OLDEN CREDIT RATING INTERNATIONAL Co.,Ltd,

FRIPR T HE

RERERTAXMENER, KA SWIEE 2023 EHILEBF—RES (B
M) T (ATHEHRA “ZHE ) NERSRESHN, FESE5MItEAR
BURF (AT FRA SR ) MZHEIERN. THRENEEASRNELR
EI, SMEMREITR. RIT SN FHSRE R N ER B ZH R R
TR X 55

ERER VR R R HIRER TR BRI R . EHREERESERT R, &
HEHRREENER SRS RAEH L RRRITLIRE; TR
FRTER T RWIAN TR X B TS A SR EA M TR 2 5D o

T BIRE S RER A L ETREMMEE IR NETRN, SRARSPE
EERRT RN ERNRT S, FHREAEER, RHSEMAXERRT
T, MEREATEMRRIVRER.

MBRTRFWEEEMAXHARE RN RIE IR HRITT R BMLER, &
SWHFENMERRERRBRETRER . MIARBREHER. &R
SRR R R L IR SRR T E

HH LWL ANREIPRER R DR SR

A KB A ARIE S 2R
BRAE]
8H29RH
44 dfic@coamc.com.cn F3iE: 010-62299800 f£E: 010-62299803 15
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