2 %77 SRR VERS AR A R RESWMEITE [2023] 0576 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERFRREFH

AEHBBRACEAERLSHEREHITEERAR (UTHR “FHEW ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIFRAZETRER, RH WS ITNRAFEEAZMAITRTAMZ. BR. QAIF
MXEXR, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML BN
NIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

SRR R ENEIL, BIRBARAESHITIRE LRI EME RIS FE, K2 IPRTHR
ME=FFHALRAK N AN TR,

AR RRBRIETRUMN BRI/ HELELIIIMHBHER, HREBNEZENE. B,
M. TEMEBERRERGN/HEBTTOR, KTESWRREXE. TR RRMER
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEEE. B
SEME . MR B MR R RIE.

SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHRE
MRKAIET .

bAREBEABRER, EXIRINEEPRNER; BIFREREZHA, RH2HAEN
EHREFTER . TESFR. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENEERSEERMAFRYERTESWAE. BRERTRRERANEN, TEH. ¥
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTRBATSHENHEN S ERFERTFREREEIR. KT SWIA
WERARRNER . BERRERNASERTAMERN—YERTFEBEMTE.

BAFHAKRRERADEINAE, ZEH. IWNRFEMEAEFEA/SIRARE, NER
A H o

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com



[ %77 SukEbAf M PP H PR A R

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0576 =

2023 FHILE B/ MRS (t+H==t+7H)

EEPARE

SRR RS ERHSR R HEH TRAK INARR 5
2023 FHtE B ER RS (L+=#1) AAA
2023 FHtE B Em RS (L) AAA
2023/8/16 B oK s
2023 SEMAL B E TS (L+EH) AAA = KRB S
2023 LR BUNE RS (£+7<H) AAA
F BN TR
\ 1 ERIPAER
/ﬁﬁjté ﬁL:J:'L‘(/I/JlLﬂZEP W, 2RE ‘:P u]gﬂi’.EE’] _?&*Eﬁ :&*E’*’_—F &E (%) ?‘%ﬁ
PLERZ—.
‘ gy, | PEREMRA 25% 25.0
HILEEFRERT2EFY, T RUAZE. EUES A5 GDP 5% 40
AT, ek E%. WE. BOEELS Ey— o -
FEBARKNIUHR. okl ° :
by, | CHEESHA 15% 15.0
j 2 5 & IR
WALE MBI\ SR 9%, BEHSR TSR pr—— o >
%%éii%m$,ﬁﬂrwﬁﬂ&m%m%
. BRI S EE 5% 40
REMRRED  BURRIRE 15% 10.5
fEERR ERIFAHHER aaa
BREE %
RITIAERIAR: AHESHREIE 104,15 THERRR BCA o
1T : Bt N
o 1
.20 FR0E, HHRFAEAIN 210 ST ShEFEHEN ©
1258« 16304255 39.49 125251 10.78 {2 5T, SNBXFBE S1
BIHEAT 68.67 12T TR R R AAA
EARBRRER: SHAFUSFEFENE—R SRS IR TR 0

ST

SE 1 AMBRERE ORI G1~G19, RENIFAENHBESBNEE
2 IMBEIFRBRAIS A S1-S5, RRXFEEBHBESBMNER
3 REFRERAFIZSTIMLRBHHERBIRIITE, JSTRELHLERFEER

4
N
N
=]
<

TR
RHEMIAA, HAtd T ERMEE,

MEESMEEE, FRMBMHBARBNARFFNEANSRERRENAEKRKIE. BN, KHEWKEER
Iﬁﬁé%)\?" ERMEN, BRRFAERBNRSRKIRFEK; SRMBBALRESRASSIFETATIH
SHERENRE, AMFFIHTEENIIRBRRI.

BN, HILE ARBUSERZEfR

LFMMBENRE, BNFESNKESETE; AtHFFEARSNHABILEBUN
, WAL BT
PRI XS o

A biElR =y MEE THEE ZHE WiFEg AR
GDP B& ({Z7t) 53735 48670 32075 45045 25643 61345
GDP 1#3%& (%) 4.3 4.5 4.7 3.5 4.4 3.1
— R AHETRERAN (Z7T) 3281 3102 2948 3589 3454 4262
LRABIA ({Z7T) 4451 4722 - - . j
BUFHEESKRA (Z3T) 2871 3191 2252 3091 629 2213
WHEBR RS R ({Z7T) 13900 15405 10860 13304 6286 15104

A RPEIRFEHIYH 2022 F,

BiEk B ZEHHEIT AR TURERS

« MBIRESTHERSEAFEN, 5 7 BRFEEEE, RHTSREE.

HpR%E: dfjc@coamc.com.cn

it JERHHAX SN ERE 3 SIKEREPRF L C E

12 F 100600

HiE: 010-62299800 fEE: 010-62299803

BEM: hitp://www.dfratings.com

o X A TN



T 477 G WRIEBA A A TR 24 ) SRS [2023] 0576 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERERRKE

HALBEFEMBIEIR (i 125t %) FEHIEMIEIR
60000 20 hrif=| 2020 £ 2021 4 2022 4
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EEKFRBESEFE; RIE 2021 FFILEKFRARY , MILBKEFREE 1188.82123773
XK, BFEE%E 9 L.

BXSE

R, MILELFEBRIEELENY, £FXLHER, SRTPRBA. ML
BREHBROTAUAEEUE TE~HNRDHEH, HitEREFRFERE

WALE R FREF MR LIGR BTN ). 2020 £~2022 £, #ItE DAL X 4 7
SH 43443.46 {2t~ 50012.94 {27TFn 53734.92125t, RELHA1EK-5.0% 12.9%F 4.3%.
2022 &, MWALEARFEEESE 3 MERITRXFHESE 74, APHBHEK 6 MERITEREK
HHERSE 2 L. oFlE, 2022 6, #AtRE—FWIEIN{E 4986.72 27T, EIELIGK 3.8%;
F A N{E 21240.61 27T, REEEK 6.6%; F=r= 8 in{E 27507.59 {Z7t, EEEK
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A s W SIPEE
W= GDP GDPi5%
o 2020 £ 2021 £ 2022 £
R

. &5 1% S8 i &5 sk
X 4 = JE 43443.46 -50  50012.94 12.9  53734.92 4.3
F—r=l g nE 4131.91 - 4661.67 11.1 4986.72 3.8
B v g 17023.90 7.4  18952.90 13.6  21240.61 6.6
B=rEv g 22287.65 3.8 2639837 12.6  27507.59 2.7

FRRIR: Mdtd 2020 £~2022 FEREFEHSLRET AR, KO SWER

LS BB LT ’E'“?EP;'\LE(H?\ HILBBN —RRLFTEFBRNERLENE
TEFMRSHER, MItEREFFERIRE.
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RABNMBALELTIBRKNEERN . 2020 F~2022 F, HItEEER~RELRER
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F~2021 F, WHALE PAMHS THRTIREEHRTRIEM, 525 E EIEK 49.5%H 63.8%.

2020 £ 3 A WE TE LR, Mit8E ek E. eVliB. ER, 7 ‘<R . ‘X
R IE, BRAHRPR—EFIFECREM, REFDNEERE; 2021 FLK, BILEE
GUR BRAF AR L IR KR FEOLRE, 2022 FRtEEER~RE (TEKRP) B
#K 15.0%, HAEMISHEIREBLLIEK 15.9%; sl iREE K 23.2%; BihF=FELis
AR BT RREIEE LG 0.8%. EAMBEIRGE, 2022 Ft&HKiEHEXRT
BER, THRIREG 194125, HpstiH{ZoTbd ETRE 1253 4>, B 9.8%. HEREk
SETIEFMNRIHEHRLEAMBREILSR, TihfitEFE—PxEENEMRE. LA
S| R, HHEaiLERAR, HNEFERERE.

Bk 4 MWALEREFMEXEFEER (B %)

bif=| 2020 1%k 2021 385 2022 fE3855

B E R =R -18.8 20.4 15.0
E R -23.8 19.8 243

Hrh: TWig® -23.9 19.7 24.2
E=RE -15.4 19.9 9.8
AR R -22.8 9.9 15.9
Bl IR % -24.5 18.9 23.2
B AR -4.4 25.2 0.8

BRRIR: MAEEFRIT AR, FHSWER

IR HBRREFEKNANE, WINR S BB FEK

HWALE REEFNBRURFRFEENRIERR, Al T8 EEERL. LT e,
SO = K 2B R F T A OE R, SHBERRON AR KNEER N, BAETHILEER
MAR. 2020 F£~2022 &, #ItEHSHERSESIMERFTT. 2020 F£~2022 F, #it
HERRADAZREARERALHRBIERFEK; B 2020 F£, ER AR XEKRAK
BRAHEZEZEIRME; 2021 FRURHBEFHNRE, BitdBERANATIREAREBR A
BpHBESE ) SEIRE M K.

BRS MALEHBRBEHAMXEFER (B 27T %)

i 2020 £ 2021 £ 2022 4

=i S 1 S e S 3
HLHEERSERT 17984.87 -20.8  21561.37 19.9  22164.80 2.8
ERAYAZERKRA 27881 - 30829 10.6 32914 6.8
BERAYHEEIH 19246 - 23846 23.9 24538 -
B OS5 4294.10 8.8 5374.40 24.8 6170.80 14.9

FRRIE: HItEEREFSHRIERGET AR RITFLS, RTSHER

EFER, BEEXNIMNFBUKENRETRTT, SAtadt 0 SFRFFHE K. 2020 £~2022 £,
AL &SN O S B9 B B EEIE K 8.8% 24.8%F1 14.9%. BHEMAHFT R HHR 20 F1L
R, WALEXISINA SN RENR @D BERTT. BEME, MItEIRETEHMELR, FAzd
F—AIREFENRERWISINENRERKLETERRM, BRkFERNIZT, HItEE
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RpERNER (HK) 822010, TBZRSZUHSREFRE. XE. KE. BER%; 2022 F,
HWALER = KRB SRR NERE . KRB XE, W ERRZKHERL OS50 9821 {Z5T.
755.9 12T 674 25T; He, AR, BRBARE OS59 5 E g 32.1%%1 8.8%; FHA,
HAEEX “—H—B ALER (HKX) #HOSEHE 19181 27T, EHEK 33.7%. R5E
mEEMFFSLIL, 2022 &, MAtEVE A AEE 0S8 3033.4 25T, FEEHEEK 2.3%, S#f
LB O EEK 49.2%; BE, MAELEFHEL. FER. SEAREESITHORSEHN 187.7
27, B 59.2%, iifdbd i O B8R0 4.5%; 85 1>« 88 &7 UM & T 0 28/ 405.4
27T, BB 35.4%, HEdtEHOS5m 20.7%.

FElr 25

WAL T EMER, BRTLUSE. BHLI. Wk EX. BE. BORREFE
BARKRNIWGER, HENTERGSHXFLHFHNFE LR, Bitd BRI
MRl ARRIE ==L AR Z 5 TR S

MFEI ISR, MR Sk A g5 HE 2020 4E40 9.5: 39.2: 51.3 IR 2022 4K 9.3:
39.5: 512, B=. SEURABHTHRAFNER, Pl EHRERL.

SR, WAtREREEN TR, FRTIWAE. BBk, Nk, EX. HE. @
NERRATEENRRNTLER; BN, WHIEEHEET “—OHH=R 2, ENITENE
AER. HEBSEEE. F—REEER. FEHE. RE. BT £, B FERSH
ML SRS U AR RIS SH s RS = W AR . 2020 E~2022 £, ¥
JE& A I_E T AU S R 55 B 59-6.1% 1 4.8%F0 7.0% . ¥4 & FURIERN 15 G fo b B T FH
HERE. FRTFARE, MBREKRE, RARARBLLREKT, BEEAMIEE=1LE
RIS B R AR . BB, AN 2 BB S AL T, EHEis
“REHRREFWER |, BRTURREE. M. BB, Bh. SHREmesek
KBRS EF LR, FRIMEEFEVEUFAR. T SE, HILEEE WFER.
BEMS. MPBG. BPADS SMAEANE, BEHRIE CTREN HREEFEE
P, BABENEE. FRBEREEERN. 56. MERs. BT EESMNFRNL Kt
W, TR ol & B AR

ML LSBT H Ml R Al 9 1% R 0 8 = ol oM X 42857 0 AR SR e 75 0 2020 £~ 2022
&, HALE B S IN{ES B1 22287.65 (25T 26398.37 {Z56H0 27507.59 125t $3IEE
BC-3.8%. 12.6%F12.7%. SBEHWTE, HER, PILEABTHE (BCREREER)
FERK, 182020 FRBERHUSHE, HPRMARERIREARHEHJRLTHE 13.9%
FITEE 55.8%. HRHLITE, MALEREREES, BIMItEIE A RBR 17 R, {154
E%— 77k 2020 £~2021 4, Wt A BTIIHRA 4379 781 5750 (252, £ “58
RIS SRR T, MR RSRE .

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com

—



E;ﬁﬁ%ﬁ@[&ﬂ%mﬁmﬁm'&ﬁ] HHSHETESE [2023] 0576 2

BIEKES

MILEAEMEAE. X8 RESHTHRGHENSE, KETHBMRIEE. KIEFE
FERRE, BNFIRENFEVERALR, KORRARRS L, HILERKREFRRATR
B, S, ‘—ERBIZR NETRERERUEASBMEFLRRMHED

EREESFTE. PREKELSKRS, BtERETUENBELZBRAMLE, K
AKX ERNEIMTREA, ANFENBRTR. HEENTUEMULERTREE
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MUK EBENERREI R, KILFFEERERPE=RAXE, SPRELALEN ‘=X
EREE” P2 —, AL EAKTIESKER OB RICTHFHTHERERERE “—H. &
B, ZHK 2R MKISFELRERTETERMMN, KIEFHLRKENHE DIt
BNAREH T REVIE, BItEEF S LRESERPI G,

MBRETTE, 8 2022 FRPIEEHETEER 130 fr, 845 “9857 ek 2 A “2117
Beik 7 B, BEHREXEAEEE=ZAEER L, ARRFZERMAERERET2EAEN, BF
ENRBRFEBILE UL RIRHR TR EAS .

HWALE AR FIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE “THAMK” FiEEH, WALCEBARNDENFEWERTE, BELRTXNL, GFT
5 NFZFESAEF . ERF 10 4 5 FRZEMRB LS. BELK 20 MR
B BTBETRR 5 AR, MIRMEIAR ML= B IS RN BERARRELE T
2=l &R, ROKREZERX. BERZEESHOHBHNE, ERBEHEMEN, KOLKRIAR
SR BR. FE. 84, Uk FE. RE. PUSERREFL, AHLEEFHaNER
BRXRIEHEA.

WHEIRGE. WALETRRLERUNN LSRR, #5) “BHEW & ‘BERHE
WHEER, RESSKOIPIBFEHHER, ECOIPEREMHNDELR. BX. EH
REEFH O XEEN T DRGSR, EPEUNEESERFF 0. BRI
B BREEDRPOLRERUAMBTRRTERF—ERR; &0 HE. FIM.
s FREFHAESER. FEREMPOET. REFVEBSHERBGHR, HHH5E)
ThREARIZR, R T “—EMEIZR METLREER, N2HLFMHBRELEH.

B, SfERE, BILtEEHENVE. X8 ZFESHTEEFRHENE, BRKRIETFTHEH
HWXUER. KOTEFHEFERLE, RIREDTIELERAR, RALXRARKRS L, HiLtE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE
Ho

PR KIKRHNREDELRE.

O RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘BR SREPHBIPEEILFEOZREE; ‘SR BN2KI=ZAN
WHE. KIREETHMBCARTE, ‘SR RIELE=XEHEUIMBRERT.

P EREEREAR (ETRHNT ) . CRERE. ARUTIRAR. KRR, ARRF=HMT.

¢ BIEE. EMRL. THENR. IRGA. REEM. BRAS. IREE. IRYK. MLTANERS. B5RE.

T RGBS EAENBOS . WA, LA RNA. MEMK. BRARNSEEIREAS. BHERAS. HERBEREE. SHEIERS. SHERE.
ZENA. LBERICL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P EBFER. T—RN%. BEEST. BRNEEEEMAR. RELRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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75 U
BB A

HWILB VB AR K, IEFEREMER), FERREBRAMEN ERABIKA, MESE
H11R58

LB MBI SRR, EERBATKE), FERGRAMAEN RN, HEEE
HiRsE. EFR, ¥ EBEE BOR. BHFRIMTHRSENGEEE, Mitd—Ra
HEMBUARBNEESBALYRIEERE; B, AtEWE LRBUTRRAIENHBIIAS
Fr, A ERELZRTHItENMUBIES.

Bk 6 MWILEMBUABRERL (B4 {25t %)

e 2020 £ 2021 £ 2022 £
] =] e ] =]n W =]e
—RAFETEBRA 2511.54 23.58 3283.32 29.74 3280.73 30.94
Hrp: B 1923.45 76.58 2559.68 77.96 2411.25 73.50
E[S T ON 588.09 23.42 723.64 22.04 869.48 26.50
LRI BIA 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BBORIE 344.04 7.00 344.04 8.95 344.04 7.73
— RS T 4185.25 85.20 3209.29 83.49 3740.07 84.03
TR 382.78 7.79 290.50 7.56 366.52 8.24
BUFMERES A 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00 11040.05 100.00 10602.19 100.00

BRI MACH 2020 £ ~2021 FMBORERE 2022 EMBHEHITHER, 2019 45 2020 & LANBIRAATINE ZH05
BEMEESEBRUITHSMWNGENERARE, RS

HILEBBUBABRTER), BEH. CUAEH. 2B THRESRTRPERBE
BIMA SRS, BE. AE. BN, MESFEETURIEEHHKTERER, B, &
. BREFER/ITUNHB TR FRS FREK

HALE — A HREWN SR T, 2020 F£~2022 F, #ibE — A HTRE U A B EL1
B AIH-25.9% 30.70%F 8.5%, ETMBURARILEESRIH 23.58% 29.74%F1 30.94%. H
2020 £, % “BFIREE BOREN, Mitd —MAHMERAEER AT

MBI EMSRE, IL=FPIt AT 27 E E184K-24.0% 33.1%F0 5.4%, BB
E— R A HTRERARILLES B A 76.58%. 77.96%F1 73.50%, WA BB LF. 2020 &£, &
CRIFLRERRT BRIV, IR R AMRBREN RN MBIFISRE, MAEE U AR 5
BRI A NIBER SWFTEH. THIRER . B 4HRERT, 2020 F£~2022 £,
ERBFUGANEITE LS 5] 83.55%. 82.70%F 78.16%, LB AFRE. MAFITIRE,
MBE. RE. BA. WHESERTUNHEENHBERER, Bl 8. ERFERTL
XU TR IR FF SRR IE K

! MBI A=A HETRE BN+ ERABNBRA+BRF RS, INTAFERIR FRIR S RS R S M BURA I F £ ORI A

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800

ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600

f£E: 010-62299803
BEM: hitp://www.dfratings.com
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B&R7 MILEEEBIMER (BA: 27 %)

- 2020 £ 2021 £ 2022 £
£ =128 £ =128 £ =128
BHUEA 1923.45 100.00 2559.68 100.00 2411.25 100.00
ERHFBA 1606.99 83.55 2116.80 82.70 1884.62 78.16
1BER 752.85 39.14 943.09 36.84 779.87 32.34
1A PSR 349.84 18.19 435.96 17.03 409.24 16.97
FithigER 159.57 8.30 281.44 11.00 267.31 11.09
28 198.45 10.32 271.48 10.61 248.42 10.31
T AP ERIR 146.28 7.61 184.84 7.22 179.79 7.46

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
k. 2020 £~2022 5, HALEIFFULA 5 H 588.09 27T 723.64 27T 869.48 17T,
AL E — R A HETEWARLLE S 517 23.42%. 22.04%F0 26.50%; H 1 2020 FIEFHKA
MER/N, TEREARFABELR I ZEBEM TR, IRHGEARFLELXAE L
H/ Nl B5FE S BUR TR

WILEREFIPRYBNE AR, LRHBBAMBEX; EFERBFEESBAR
BERKE, BRRSZREH=R T HTHREIESEROEEMEE—ETTHEN

HMALBFEREhRMBME N, LRMBAZBILE MBI AR ERERIF. 2020
F~2022 5, HAtE LRI BB A DB 4912.08 25T 3843.83 {27t 4450.62127T, A
BURARIEEE 257 46.11% 34.82%F0 41.98%.,

HMALE BN MEESBWAREZ B R L H R [SESREZME, BFEREMEE, 8
MRFERSKE, TEHEARLHMFERRELERAMR. 2020 £~2022 F, #HILEBUFE
ESWADH 7 3229.28 {25« 3912.90 {2t 2870.84 {27T, SMBUAMEEE D57
30.31%. 35.44%%0 27.08%. £ EEEAIHERNHILIBAZZEHFRIHTHIHRSERL
AXRBREFRRZMW, RRPILEUES LHEANEIEBA N ENBRTESBANRENS
FE—ENTHENM.

T
HILE—RAXTEIHARSEREET, VBERERRK

2020 F~2022 F, #AtE —MALMEI L ERETT, Hrh 2021 FRERRIERAZD
B HREERAME; BNMESXEIREAESERE.

2020 §~2022 £, HALE—MALTRE I E RIS E 04517 4403.17 1258 4163.05
{Z27TH1 4431.64 12T, GEEHHIA 52.15%. 52.47%F 51.38%. ILoh, —REAHTRE ST H A
SHRITHERRMKZEMREAR, B#METTEED 54 22.21%. 20.01%H 19.46%. FEH,
HALEMB B L RA K BKERR, BitaMBBEAEERRK.

0 RIS H=—RA RS LB E I S REAG L S i+ PARERE, BR 8 h 2021 FRIMIHSTIMBZ NS BEBEZEREIERUZT
AN RS R AT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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E&8 MAtEMBHMmmER (Bl 1Z5T)

bid= 2020 4 2021 4 2022 4
—MRAHERE IS 8442.88 7933.67 8626.03
Hef: —RAHBESEH 772.33 737.30 794.51

HELH 1192.02 1201.93 1278.03
S REMB T 1419.11 1517.49 1558.60
PAREREZH 1019.71 706.33 800.50
WEHRTH 743.36 745.77 755.37
RIMKZH 868.90 841.65 922.86
BFEESTH 4612.58 4639.64 4593.14
WERELE (%) " 29.75 41.38 38.03

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMAFAR, EXRBAYBITERRSF

EFR, LS RIEPE T X IBEMICTIEFHEEE RIS, FEEESLKRBER,
ERHFET CHLEEREFMHSLRE “+THR” MURNEY KTFHEHE2ETARERS~L
BREXRNEL GHIEEITI “tOR” ZERMAL> GHtERthapbXigE “+mAa”
MLy A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2AER/NEHESFRERR,
EERIERFRRE. LR BEXLRAENR, RRBEERILLZRNSERM. &4
Bfih A ERL. s RET B HeERMmESEM.

‘“+=17 #iE, BXFREXANAMIFREIRENNELRREMES, HILERAR
Mgk “T=H MK, EREBEALINITEARLE . HREFHE, HRGEEFTHEE
Rim; PUEMFSEMATR, KBTH ‘“=—" 3 ‘== WEE,; BIMRRE. &
AT RBUE, EINERFWERAR,; SIFRINBFEFEARSERE, “CCRREMN 7
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SFAKFREEE TE—8. XtE%. KU =F —#{iins iR B EmiRA,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
RERSKE. RRBAFEL. RAMSRERFESFREGTHIIMERFHR.

HMILERRAEIRESRERR, BIRSFEBRN. ZEABFER, MBESAHF,
BUNERERS; RIRRBERNEBRAHESER, FAERSERMNZNERHE, REER
FHERLTE

2016 FpLsk, WALEARBMERRMELBERE, TERZNS. BNFES. H2hHE.
KRZ5. RERRENTSIGEAES, QFBMREES, BUETAERTRSEIR, RERF
AHFRAFARBIALHABMGEFR, TERSHKAEAET, REERBAAREER

" M B AE=—RALTEBN/ R ALFE I H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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El
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHNARNEKGERSREBERSHILE
100%F1 60%. ERBFEIZSE, MALERARMESE GRIt& AR 2020 F323E53H40» |
REZMG AR 11, HEBRENE 6 8, ZXBUFIE 388, BERARD RMTTEE
A 188 B BUFMEMITEAUEME S 59 8 (1) , X () BRFMEBRRI1IRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMREMN" RN, K
FERERERS. MILEBUNTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 12020141 5) « KX F2EEHEERS AFRECIEURNSEBRERLY (SEhR [2020]
39 5) « 2021 FHHALE RS A LIEERY & 2022 FtEBF 2 LEERY XXM,
FEORUER AT BREEAFEGMUTH, BItEBNERAUBNEEAFEEHNE
Mit, FEFRKEEAFEEAESRE, RABNMBEEANLFEEINEE, HEEIEERLERER
%, HHEBES AFERNMEXEM. FEERAFHE, MAEEFEHITIRBIE A FFER.
Zic. Bz HE. BEREF, THRAKBELADEIERE; 2021 F, BHtEBRH£R
BENEEATFERIE 553 th, AFEBN R EBUN AT 149 . SBUNS 2 f, HIfE ‘&
W RFITTK 41 #. BRTERE 45 1 TELHS 928, FIESEER. BR. B
StEMIE 100 4>, EREAFEMMEEEIFH.

AL B TRRKEE THE GRS B RSN EE. GEFEETEDTm, EFk, Bt
BEUNFREREN R <8 ARBUN X THSEBUT 2GRk 5117 0 Frse ML g5 55 MG R SEE R ILY G4
EEBFMERSREEABETRRY FXM4, BEBRGSNRHEER, TESEBUNMLER
FHeN2AETIENS, VIKPeEMBUYBemNE, Fr-EhhBaGHRS XK ERN 7
DREBFGFSNEFHSLZRNARER. BFEFRITUEE, RIEMEERZERNRE, #
EEBAHESEFTMEFRAILEAREZSHE, BALEVBTRES XM IFHE 5
it Rl RSN EY HERRHESRBFMERIBIISHERE, FRBILEEBUFHUE, 25
ARBLT—RESMEMESFN AL, RPEERFEEBNLTT, TEARSFAEBNR
NEIT. MEEERELE, BN —RESHANFILE—RLOEMEEE, THHESHAMIE
AERMESTHEER, URBENEIEATAZBRMRSNE—TEA, FRBUNERSE
NEMIEFANFEBFRTESZER, BUREER; AN, PRAEERBNHGZES,
RERFARMRATHMEE AT FERS, TRATFEEMIT.

BUR RS R E=RRE N
HWILEBRHBESMRRFAREK, BNRSRKERFRT, THESHLRE, &S
FEREPETERRAA

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BERA GFLER?) o 8EF 2022 R, HILEBUFHRSREN 1452529 27T, HA—K
R PREA 5807.19 12T, EIRSGIRE A 8718.10127T. #E 2022 F3R, #HILBBFHRS
REN 1390011 27T, HF—MGS RN 5359.19 2T, TIRS RIS 8540.92 12T,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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B E Y BRI E R BREZ A o

MBRERE, MItEBRGRS EERTET AL B E 2022 FR, HILE AR HARE.
B (M. R) HmERESHH7 558.6 27T 8168.8 {27t 5172.7 (25T, R AIAEE RS R
1 5% 68%F0 27%.

MRFEREREE, HILEBNRSESTERFAHERBINGETLRE, ga@m. ~LE
Rt EASHE. QB A HPEFRALHTEESOY, £ ERELBETHILEEFER
FHERENFTE.

HWILEBRRESEEHRIBRAGHE, BEHEEREE

WA M ABN RS EEHRERRAGE, KRPRENEARK. BE 2022 £X, #it
A 2023 FEIHRFS AN 14334127, FBIXNFIE 459.5127T-

MEFRAEKRE, MLEBNTHETREBRNRFNAESEERE T LRABBA . —&
KEFHEBARBAEESBA, RRESRIFERE. 2020 F£~2022 F, HALEVBRATT
BRFRSHMBEEES 517 1.06 5. 0.93 551 0.76 5. Wsh, LAUEFIEIRA B ERE G
FRITORE—ERE LZBBItE BN GR S NI MENEN.

BxR9 WILHBNRSEENER (Bf: Z7T)

I H 2020 4£ 2021 4 2022 £
iU ON 10652.90 11040.05 10602.19
B RS R 10078.68 11932.22 13900.11
BN/ B RS RE () 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.11

FRBRIR: #AtE 2020 £~2021 FHMBURE R 2022 FUBMERITER, KA LHER

BARE, BILEBNRSELHRABRAEGE, RASWIAABILEBUTERE DR
/L,\'fZIS*{'_lJ’J J_UZA—_HJ:

TR EITRES

FHBFERSHAMIEBAEESTEERE, FRTETHABARB AR BRENTSR
NERHBBENREKRE, EERMBEVARASRNXAZZMABIHE .. FREEE
BRI B IZEFRRE MM AEFET AT XS

RFEMTR [2017] 89 53X, HELTEIHFMNAR, NIERESRALENAHX ZIfH
FRAMARELH . PELITEMRFERNOME, NYEBT~EFERENRRABUTER
SWAKZIRARASREA, BRERBAN HREH T EBETMHFEANEHNNIE,
I EREHNEBNFMTEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHEE
RENLZTHXEIHGFAREE, HERASZIETFUETE. FAtFEFEREREMHARILE
BNMESMEERE, UERIMBEXEHNEGEEA EEZEFRES KT,

"7 BURF RS =B s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800

ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600

f£E: 010-62299803
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1. 2023 L EBUR IS (E+=8)

2023 FHLE BN I (E+=H) SRMEAS L 7 ~FIE, MBHERE
19.54 127, PMERABREIHESHE 2.10{27T. ERFIBVRAZERBITISBA (EBHA
KBUARFEZFEBRHEVASE,; GEFER, TRATESTEMKEN 14.3812T, B
R E S AL S SIMNREERE 1.22 5~2.54 5z 8. BiARE, LRIBRBLIH
I B Yt 5 ah 5 B KT

E&10 mMBNE (B {27k, )

RS FEHRT
REW  TOHES

B &R
X BEXTHAEEESER (RUXTE—ERK

R 10.18 0.80 9.31 7.43 1.25
AR ARHER B
gﬁm AETEELRSDLESA FRIAME  0.20 0.03 021 017 122
R MPARRAEUKETERELE 2.53 0.30 09 075 145
PRFTE FEFTEEIH/NX Tk tkigie s TiE 0.84 0.30 0.57 0.37 1.52
PR TRRRERT AN AER
E N 0.64 0.20 0.98 0.39 2.54
BEE —wme cmspEre)
EMX EBERTHEERERTIE 4.65 0.08 1.62 1.19 1.37
EME  EMAARGEAAREMEEEERE 049 039 060 049 122
&1t - 19.54 2.10 14.38 10.79 -

X TATRSFENRE=EXTE GEFFEINEERTIHRA-TITRA; BESISNAS=-HXTEHFFFSNNMERELRS,; EEFE-TH
FREFENUE/FMADAAE. FRKE: WMALEUWBT, RESRER

2. 2023 FF¥IE B BUN £ RS (T )

2023 LA BN O (CTHH) SRMEAS R 32 MFIE, METERHE
136.41 27T, #IERAAMETRS RS 16.30 2t ERMBBATZERBITIZHA FERI
A BEBBA. THRERBBRA. HKBAREBREEVAS; GEEFSHA, THTHES
TR 135.29 25T, ERTIEHN S B SRR SN REREE 1.15 5~2.90
BZiE. BAKRE, LATIEEBSCImME K SEE B KEE.

Ex11 mMBNE (B 27T, %)

mER FAMBEST THTES

l—ﬁ \Y ~ P
I8 By WS TENKE
BN HXREEFIRALAZEAREERESE
2.90 0.50 5.54 3.44 1.6]
KR ZImME
EINT
A = Bt 24.19 1.00 32.47 2414 1.35
7 KEARER
igﬁi EIEAFRBEH LD 14.71 0.50 9.71 703 1.38
BXW ..
SGBE IR 9.49 1.50 13.74 8.71 1.58
o HXBEHOTE
FAHE  FAFESHSHINEFTXERERTE 1.58 0.20 2.01 1.50 1.34
PAFE BEATE—RIZREETH 0.25 0.16 0.42 024 1.73
PEFE  PEFTE 120 AERIEHLC 0.42 0.20 0.62 0.43 1.44
MAE MEEEEKSESEERTE 1.52 0.50 2.31 1.69 1.36
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 13
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&1 IBNE (B {27k, )

mER FBBET THATESE BED
w’EH  TmfE PEmkE BER

&
BHE HEMZIRPETWFREA R KT

0.50 0.20 0.70 0.53 1.32
PN BEF EH A SO Bt IR B
T B3 3 =
e géz%ﬁiﬁﬁiqﬂ L (JHEEX) 524 071 0.07 105 082 198
HEMERF VAL ERATERX Z
= X 0.76 0.10 1.17 0.86 1.36
S i
igm BEFARAHEBAEIGKRP L 7.33 0.70 9.73 567 1.72
;Egﬁq HIFE R (R~ 5 S TiE 1.86 0.50 2.09 0.72 2.0
LT  BERELRLE (EDPERE~ERE) &
2. 1.2 2. .72 1.21
B EEEMEETRE 66 0 08 7
igm RBRE (RBIX~S5203) HEEITRE 4.43 1.20 2.88 172 1.68
igﬁq SR T 3RS AR IR TR 6.67 0.50 0.96 071 1.35
WHER FEARBERRERREAEEIRTNE 1.56 0.20 2.06 1.43  1.43
WAL Z BT E RN B KT RF S
' : X 0.21 0.13 0.21 0.18 1.15
ZHT o ShEma
N RN 3 5] M . AL
ST /Eﬂﬁté/ﬁlﬁﬂﬁi%/%@ﬁﬁgﬁﬂziﬂtn 2 49 0.97 411 256 1.60
BRIE
BRI BT R R EIR K P E—HAT E 8.20 2.00 6.28 293 2.14
BT BT IRE YRR T 6.03 0.50 1.69 0.73 2.31
E6H S6aRiNEsETRETE 2.62 0.50 3.54 290 1.22
BULE BB E#HKEERINE 2.96 1.00 2.99 2.49 1.20
N TRENENRER A RLEM (3. L)
7 0.71 0.10 0.96 071 1.36
TET i TR
TREETT  FREETTHX K RAEBOE TR 6.13 0.13 7.44 537 1.39
2ihE ZBREAARERZENHREHREINE 0.97 0.23 1.31 1.03 1.27
BELRE BEREFEERFPEIRAKERTE 3.06 0.33 5.62 327 1.72
MEE REHXHKPERIRIRE 2.56 0.20 2.66 1.58  1.69
R/ XRKREZBEMIZE (6%
R 14.2 . 42 2. 1.1
SRRE B TR 3 0.50 3 89 8
eRE égm%nh EERFRGEABBRIRTIER 579 0.20 310 258 120
WM AUREKER L SR 21 #52A N IR E 0.30 0.18 0.41 0.31 1.33
HRE MREMX AHKEREEEZEIRIR | 59 0.10 199 161 124
MX B
&t - 136.41 16.30 135.29  92.53 -

E: TAFREFENRE=-AXNE fGEFFEAREERTUITRA-TUTRA; BEAAS=HXNERSFLPARMEMELE; BE/E=TH
FREFHENKE/MBDIMAS. BARE: BILEMBT, RASWER

3. 2023 FMIt B BUN £ MRS (ETEM)

2023 FALEBUN O (LT HH) SRMEAS R S4NFIE, METKERHE
620.25 17T, MERAMEIHRSZES 39.49 {27T. LRTMBIWAETEZRBHKKA BHRK
As REZFWA IKBZFRIBA ZEMIA . TEERS FBAZZHERTEASE, THTHE
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T FE S

ZziE. &

73 672.77 125, LR TR B FRAAY

mRE, ERIEREBSCIIE W S % B K FE.

HERA R B RFEESAE 1.13f5~5.64

Bk 12

fTBXL

BWE (g4 2z &)

=)
BB

FPNLT THTES
LIRS FENRES

BENTAR HFERZWEEEEGRELEOE
\ 73.94 0.50 2929 2337 125
5 MR
Z}E}Xﬁiﬂi rg?Xﬁ?IEﬁ?F\ Bl EBEEE D O 346 0.60 548 175 313
BXTA ERREIARE (B EHEER
17.10 2.50 4533 2203 206
1253 WX GRS EESRIN T —EmE
BRBE oo 10 o
g& BN EHIEE 19 24 TIETHE 145.48 5.00 16118 14149 1.14
. RIKGH KIS R BRI ThAE
5 97.33 1.00 12517 8394 1.49
RER
AR ARGRNERZ B NKZERE | 7526 2.00 6782 5337 127
ELR  RNTBEAERTREAARTE 3.05 0.40 749 364 206
\ TEREEUAERS P LRRET
5 \ 0.30 0.23 044 034 132
TEE oepmg
FNR  FNRARERREEDOEERE 2085 3.00 3057 2448 1.4
N o ALY R S
KOATH Ij;’s PELAFREA KT ORE 1.04 0.40 1.41 122 1.16
Al
e SEE —H
FOBTE ;ﬁﬁ‘%ﬁﬁi’ﬁ’?whﬁr —HyEL 3.39 0.50 584 386 1.5
= =
KATE KRR S — M BokaNER T 4.18 0.40 522 431 1.2
FOAT  KAHT R RRTRE 3.08 0.40 435 303 1.44
;;Eﬂ% ML TR B R TR B 8.10 0.30 9.99 837 119
JEPE e ARRRARERARE 304 0.20 429 254 1.69
TR mmmsssmR 094 0.10 107 083 129
MR HETRMAEE R IFERERTE 0.36 0.25 0.47 038 1.24
MR MBS ARKE TR 0.54 0.30 052 045 1.5
BE BEEFRHEERTE 2.02 0.65 3.09 230 1.34
. TRIKGH B X MRS E i 2 R A K
5 1.80 0.50 266 213 125
TR o g
BIOT AIOTERREN2MEERERL 5.12 0.50 599 485 1.4
=B ﬁ N e pVa
BEER Eiz;?’ﬁ” XRILA K SHIRAINE 2.90 0.07 440 078 564
BER  —BREEYRE (—8) 0 627 0.10 631 140 45
BB RSN ERERE 0.60 0.40 076 060 125
MR XUESBRTISAERLTE 0.47 0.08 046 034 134
i’”"ﬁiz& hE2FRKUASER (S8) B8 6.4 3.50 669 539 1.4
AR EARKTON (—H) WH 0.44 0.25 050 038 132
. X RTINS SR EREIAF
= 46.24 1.00 2025 1514 134
WK KR ENTERERETE
i@zm: R AR T R 8.64 3.00 1105 939 1.8
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15

thif: LR HAX SN 3 SIHRERFHC CEI12FE 100600

BEM: hitp://www.dfratings.com

R \W 4

A G4



[ %77 SukEbAf M PP H PR A R

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0576 =

Bk 12 mBEME (afi: {2k %)
TR mEs #ER%LTT THTES
BREH LUfRE PERkE
Pl NEIEEMIRERERE (—H) 2.40 0.90 2.79 211 1.32
R ﬁﬁ?tgﬁﬁzﬁqﬁ'ﬁﬁﬁgﬁw‘% JLE 0.77 0.20 0.89 077 1.15
e
=1 s + s S
HIN R ’*I”ifﬂ XX SRR S TREIE 0.70 0.11 073 034 214
==
WEE HEHMEETH—EALERIE 3.09 2.10 4.91 3.15 1.56
HEE GEEEREFEIETE 2.18 1.50 344 230 1.50
WG il BT REERCOEEMERTR 1.61 0.60 3.17 1.81 1.75
sea ig%ﬁﬁﬁﬁ&ﬁu&”ﬁﬂc (ZHR) 302 0.20 577 310 1.86
JAl
sea S6EZENXAEHE (—8) 213 0.20 280 232 1.0
g iﬁﬁgg*ﬁgﬁgwﬁﬁma (= 581 1.00 1425 1221 1.7
Al
BH EeAdeiZhLNE 123 0.46 218 146 149
FET  ARERERARY Y ERETE 915 0.10 1116 819 136
e RETEREDOEERE 2.05 0.10 352 231 1.52
FREETH RERFNEE (5H) ZRY 2B 4.15 0.10 13.93 3.65 3.82
FREETH TREEMARNEK—E L RELEZNE 7.12 0.10 6.35 3.64 174
BT BEMETKES K RREK TR 2.53 0.44 406 272 1.0
hElEREErhE S LREN (BiET
BrEm T REST R R RISAE S & 2.04 0.60 2.56 212  1.21
BEIXUYFILETER)
BEE | RRESASELEETE (—) 2.56 0.30 271 224 121
X W BRI IER A RN E IR PR
: : 118 0.40 197 140 1.40
RER e
kRE At Sk R B HKACERMER TR 0.30 0.13 0.51 037 1.38
ERA RREEHEK KT EMEIHKRE 193 0.50 1 6] 143 193
HBMTFE
ERRE R EHBMRER OEIRTE 1.26 0.40 1.57 125 1.25
Sk = A g
wRa  CRASKARFESEREMLNE 1.00 0.32 105 093 1.3
#IRTE
BEADLERAZXTENAETRK
s1 : 2.02 0.20 347 205 1.9
BIEE L nmERERETmE
BBlEE Bl B & HREK— IR AT E 7.05 0.30 7.26 3.01 241
EZ@"@M ?;ZQ’%%MIX}\EIE R RE IR FHEIRIN 139 0.10 502 150 133
&t - 620.25 39.49 672.77 488.70 ;
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m SRR B K.

E® 13 mMBNE (84 27T, %)

AR FPNRT THETES

T |
e RAW LTS FEMGS
;t;xm¢ BNERIRRL A VREE R 46.95 2.00 80.19  60.27 1.33
N X HraFEIEEEEREMIREINE 83.92 2.00 129.94 103.42 1.26
AELUX ‘BEUXRNHEAKRERAIRE 0.99 0.04 1.20 0.89 1.35
;i@ﬂ%zt FEAREHESEER 19.01 0.65 38.09 3033 1.26
pug  THERNIUKRERERT AR 178 0.40 176 153 1.5
1;'\:7J<I*£
FTO™T B CBEE/NE SEmARLTE 1.25 0.20 3.00 159 1.89
LBATH %fif”: 7?’{*?'%@%%&&53% % 48.06 0.70 49.83 3898 1.8
(HPHER)
AR =" L2 BYREESR OB 2.50 0.80 4.65 3.35  1.39
sen gﬁé%iﬁmﬂﬁrﬁgmlﬁm 4.42 1.00 5.35 441 1.21
. Brem—Kk~ (EEMAKX) ££5
B NN 0.54 0.10 1.32 0.73 1.80
L REERHEERTE
BT BREH RNtk —A L T2 7.56 0.86 7.1 608 117
N T S =E | =] S
#isE E%%k%ﬁ%ﬁ*#EI%MWﬁ 2.95 1.00 3.72 314 1.19
fEgRtani=|
BEREFENEX TREELNX LR
sk y=] T | 5% S S R 2.08 0.30 5.30 284 1.87
B&RE BEEESEERXELERTE 0.32 0.23 0.62 0.40  1.54
REL REER=GHNTEEERE 3.12 0.50 3.09 250 1.24
&3t - 225.45 10.78 335.16 260.45 -
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REEWIAN, HILBLFEEETEEMS|, BRRETEENTWEM, BRTLURE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; #dt
BB ARRE KR, IEFERBAKEE, FERGRAMEN LR, WESEHRE;
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BN, RASBWEEE, BIEEVBEBRAFSERENBENEESBAS X EHFR L
HHRSESFRENZBMEFE—EMAHEN, BHILEBNRSAERFAREEK, BUFH
FRKEZRFRT; FRMBPARIASRNIRZXIERIHE . FLEAZE LB
EFRRXEMEERNATHANNXE .
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B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92059
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
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T BFERE 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3280.73
Hrp: BUBA 1923.45 2559.68 2411.25
A 4912.08 3843.83 4450.62
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B —: HABNERHEFERSRFSMEX
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ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 19

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com

- \7 Bl



E?Eﬁ%ﬁﬁﬂ%’ﬂﬁﬂﬁﬁl‘ﬂ'&ﬁl HAESWETSE [2023] 0576 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE
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Z BRI BRI R X 55
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W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
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B8 R BN IR IE S IR
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