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Mk EE B

=] Bl HEE IEE RHE FEE A
GDP B8 ({Z7t) 55803.6 50012.9 32200.1 47050.6 25698.2 59132.4
GDP ##i® (%) 6.0 4.6 4.1 58 5.0 4.1
—RAHEWA (Z7T) 3692.3 3360.5 3059.6 3939.0 34791 4512.0
LERHBIRA (1Z7T) 4897.8 5072.7 - 4407.2 - -
BUFEELBA (Z7T) 2884.8 2621.9 2114.6 2305.3 - 1935.9
WHBFHRS RS (1Z7T) 15625.7 18216.3 - 15713.4 - 17892.8

E RPEERFHTN 2023 F, HERAZEORIT LM FURERSE . MERESTIERSAFELY, 7 7 ARRBEE, RHeHER.
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B E 2023 FR, MHALE TE 12 Mg 1 MEEM 103 M EFITHRK (39 PHEKXK.
26 NEFH. 35 NEL 2PEEBE. 1 IMTMK) , ES2ARNT, £ER 18.59 AEH AR,
HEREETERN 1.94%. #8ZE 2022 FR, HIEEEFAORN 5844 H A, HAEEEAD
} 3779 FA, WEHELRHK 64.67%.
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B E 2023 R, MALBBFRSREN 15625.72 27T, Hp—MHREH 5647.09 27T,
LIES 9 9978.63 17T
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R
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BkR2 AitEFEEREASHEER (Bf: )

R RAT RSB BB RS R P FEE L5
2024 FHILEBFERE 2022 FHLEBSBRA T HES (Z+—5) 23870
TmfEE (+3) 2021 FHILEBFBRATIES (TH) 32000
2024 FHILEBFERE 2017 EHALE BN EHES (tH) 26393
Lo () 2021 FHILEBFBERATTES () 1673
2024 FHILEBFERE 2017 SRR BN EHES (£ 149377
Lo (+2H) 2021 FHILEBFBERATTES (HH) 370

2022 FRILEBIFERA LT HES (Z+—8) 840

2024 LB BUN Rk E

=mme (=) 2017 fﬁz‘ﬁﬁjt%ﬂfﬁcﬁ??lbﬁ%% Ft,ﬁﬂ) 136310
2021 EtE BB A TGRS (T8) 1837
2024 FHALEBUSERE 2019 F£8ded (BX™) W ETfHFES () -2019 351220
TIfR% (+P0H) FEILEBRFER GRS (TEH)
2019 Fipde g (X)) TR T kS (3 HY) -2019 347900
2024 FH At R BIF B A FRItE B EIGRS (18 H#))
TfR%E (+RE) 2019 FiHpdtE REFRF T EZERE BT TR 4 1005410
-2019 FALEBURF E RS 19 H
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2024 #F—F [ GDP FLLHK 5.3%, MESTFEENBEN 5.2%, WEFHFE FHa”
BUS TIRR&REN “S.0%ER" MEKER, BHTHEERY. SRNEIREE=A:
—RAISRE. (PR BERMEE, URERIRAE R AL E EHA % 20U A
FHHIE, REABRRESEN, B, —SEBRIA (FREN) FLEK 6.5%, &%
FLEREMB 0.6 MEHR, RBMKIELNNEFHI. —RURSHBRFIE LA
BRI, SRR KRR, S2FAREEEEHN, S EREE,
X4 B RO 575 4 A< T L E D

—Z[ GDP R K SHMBEHE—E “BE” , §RNIERARLIIN PR ME.
—25[% CPIF1 PPI BILL4 % 0.0%F0-2.7%, X GDP HIE() 4.2%, HRAMA. b7
WL EATL. S5, METFEREHRE, —FESHANELE~RIEK, L
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BRE T, DN EREETL T x— .
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28], BBV EECRE 8 FTiREKERNTRETR. A8, &R “DER S
H—ZEHEERELARDIEZE, —FEFBEETRRE, HEEEAEZHIRAMNE
FEtZiE; SR, ZFRLTHENERESRKBAESF—FETRLS, SEEM
TBREIHFEATHRREE, —FETUHRATARPAEEXR, BNSFREMN 1 SIZEK
A BRI EZSEARLT XRWEEHAAEEZRILEMETE, BRIPREWERK
RIESRIE KA. &fF, ARMSISETEREE, SHRERTHELD, BETREME
BEREHFEME, ERERMNEE—DRETIT. FEEF, ZEREARR—BRNEYNHKFEER
BRTRERT, MzEF TITENEAREER, THEFEMBRERERETREHAZE.
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EEEHILEEARA; BE 2022 FRFILE N8BS ERE 304131 2F; SERABERZX
7598 nB. BEETIH, MILERNNRBREAE R % TNk BAKE. Bak. Xk,
Bl Kk, ERRBOGFIKES, BILEaaH%MER T AEXS. KA. XOWMA
HORBARER, FESREARER 8% FEaH%. XT8%. RAZELTL. RN
PRekes. EZFHPREkEE . RRIMPRERE RABIBFRARR S, BE 2022 K, it sH%ERZA
2056 B, BEEE 9 . KEFE, HKI. SRS KSR A KEE M b S S ik
REEREPLEFEEEEER. MEHE, RXKATEFGSERXAREREA. ERTE
MIAREIREE, 22ETXIHZ—; W, BItEERANRMTGEEER & =ZIKEFF
Mz TFAXENE . BT RITNI7 WRRLITH G HHER S LB EFN DTS E.
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BESRR: AFFRN, RHSHER

WERRGE, BALEELRIM 150 M (RELT M) , HPEERRFEET 7 91
P, 2REEEELI 173 M MIMEE 162 M MET 86.7%F 56.2%. IFM= KL ™,
TRE. B R . AZA. ARTA. BRRE. RITAMLIEF M FRREEEEEZ
B, . . B mREr . BAAKE. ERA. KA. ABRIMTEBAMEY FRIREE
ExErZ.

MROFEIRAE, HALEMERIL. HRE. KIZHRERFERSERNN SA HiRFRKX
7R, UIEEE—FHM. KEEGTH, RETIKR KIKRREMKREANE, #
EEKBBFESEFE; RIE 2021 FHILEKERAHRY , MILEKERSE 1188.82123773
XK, BFEE% 9 L.

BXSE
R, MItEEREEBRFEK, HRIFESERNS, £FTAhRA

EFR, MALEEFSEBRFIGK, SFEERAMKN. 2021 £~2023 F, #HitE 75!
LI X A4 = S8 50012.94 25T 53734.92 {2 7T 55803.63 27T, B EE 73 BB K 12.9%4.3%
#6.0%. 2023 £, WMALBERFSEREE 3 MERITERKFHRE 7 4, APHBHEK 6 &
RITBXAPHRE 2. 270 E, 2023 F, MdtEF—F=LignE 5073.38 27T, EEgK
4.1%; SEZF=Aligim{E 20215.50 27T, BB 4.9%; SE=/=JiZmn{E 30514.74 2T, B
EE#E4< 7.0%0
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Bk 4 HMILETBLEFERENLEER (B4 2T, %)

2023 F RN GDP R ISR IE N

GDP — GDPigi%

70000.00 7.0
60000.00 6.0
50000.00 5.0
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30000.00 3.0
20000.00 2.0
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0.00 0.0

WP STEE  MEE RHE OTEE  Wkd

_ 2021 &£ 2022 &£ 2023 £
Lk &% e &% i & e
WXEFRE 50012.94 12.9 53734.92 4.3 55803.63 6.0
E—rElEmE 4661.67 11.1 4986.72 3.8 5073.38 4.1
E - EmE 18952.90 13.6 21240.61 6.6 20215.50 4.9
L= EmE 26398.37 12.6 27507.59 2.7 30514.74 7.0

ARSRIR: WHEE 2021 £~2022 FERSFSHEZRET AR 2023 FRILEDFETHR, FHLWEE
R#E. HBEMBEHO

BRERWILELFTEKNERRN; BERRENNRIBERERTBNZHSE, W
IHtE R — DB G AEMRE. HAUBESIENE, ENLEFERBER

RBREREHILE R FEKNEER S, 2021 F£~2023 &, WILEEEE=REREL
K, BIEERTRE. B8, MREFEE, BItEFEWRE. BMRERERERFFL
REDEERAK; BHfr, 2022 FRUk, ZEMFTIZTERW, B FLAREBEERRBRAX,
2023 FigEpEARE.

EYIDSZE, 2023 FHItEEERFREFLLLIEK 5.0%, HPEMRERARLIEK
6.4%, HIEWIRFBLLILEK 6.7%, BEHFFLRER BFHFTHRRZMEE L TR 3.5%. &
AIMB#ERFGE, 2023 FHdtEH SHHBBAMBER, THIBREM 15.51Zx, HREET+
fZTl £ 1207 4>, FEEEK 0.8%. HEREFENNRLHEHRLERTIE AT, M
IRt B R — PR EENEMRE. MUBRSIRWNE, FHaP LA R, #NEFS
FRELRRE.
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B&RS MALERFMKREFEIR (B %)

T 2021 s 2022 £ 185% 2023 15k

B E R =R 20.4 15.0 5.0
FIEARE 19.8 243 9.9

He: THRE 19.7 24.2 10.0
B=r= I "HE 19.9 9.8 2.6
AR R 9.9 15.9 6.4
s IR E 18.9 23.2 6.7
B =& 1R 5 25.2 0.8 3.5

FRBRIR: WALERITRR, RASWER

WILEHRREFRIKINE NI, WINRSBTRFRK

WAL BRI TER AR EFEWRR, T 24 EEERL. #HESEL.
SO BB S T BB, SRR ST KN EER N, BT THIE R
MER. 2021 £~2023 F, MAAHSHBLDERI. BRANTIREAEFEK.

M6 WAL MBRHE OMRXEFER (B 27T %)

b 2021 4 2022 £ 2023 £
L S 1 $m 1 S i
HLHEERSERT 21561.37 19.9  22164.80 2.8  24041.89 8.5
BRABSAEKA 30829 10.6 32914 6.8 35146 6.8
BRABHEEXH 23846 23.9 24828 4.1 - -
OS5 5374.40 24.8 6170.80 14.9 6449.70 5.8

BRSRIR: MILEEREFSHSLZRAT AR MILBLFETHER. FITARRRITFES, &7 7 RRARDEE, £he
EEE

EFR, BEEXNIMNFBUKENARETRT, SAtaEd 0 SRFHEK. 2021 £~2023 £,
HAEESNR L OB D B B ELIE K 24.8% 14.9%F 5.8%, WHEMNE. HTEMAHR
RZHER 20 RFELK, HMILEAIIIRZHNRENI R BERTT. AEME, #MAL&NR E&H
BAER, (FAEEE - XIMRTENRELWIIINANRERKLZETEEZER, RAHKFER
AET, MILEERZGERNER (HK) #2204, TERZFUFEERE. £E. KH.
HAF.

2023 5, MAtEHEOSHAESEERTHARE 154, L EFRA 24u; #EARSE
R EOEE. #OERST2EFHKE. B, Bt EHE OX5MINE Il 55
8000 %, bt L5438 895 R By, R E kB [ 4428.7 {2 7T, AL G HEH O S8 68.7%,
EEREFRAT S7 PESR, MalHEHOSEIEK 2.6 MTESR.

HMALEHRE OERTHRFRERK, IXTHLRELREF. 2023 F, HitEaNaiEsxE
EH. KRB BA. WEEEMXERNNERTHRITEE QB8N 2277.7 25T, GdtEEL
NS89 35.3%; 3N ENEFBETFEFH AT IZEE OS82 57 404.9 27T, 271.7{Z7T
#1309 1Z7T, WEGHEY 10%; X2 “—H—" ERPEOEHM 3090.2127T, Gt
BEEH OB 47.9%, EER 2013 F8FH 9.1 PEIR.
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| 1 )

WMALE T EMBER, BRTUORE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIF#HNFE LER; Bitd @R
Ml AR R E == X 2K ST ER &

MPEZERRE , At E =R E 2021 £/ 9.3: 37.9: 52.8 1% K 2023 £y 9.1:
36.2: 54.7, . = UHEHHN THRAEFNLRE, F=lEBRERTLL.

EFR, WALEEBEENTWERM, PR TUCAZE. ARLI. WMk EA. BE. B
NEERRBFEEARRNIUER; B, MILEERIET “—ERAH=X" °, HEHITEME
. HEFEER. F—REERR. BFE. RE. BF. &Y. BER. RS
M MEMREF L ARKNERS AU HBENFE AR, 2021 F£~2023 £,
L AR £ T hn{E R 535 A 14.8%. 7.0%F 5.6% . At TR E S =R F R,
RS FRARKE, MaEXER, RAKRAKRFLLRKE, BEEXHtE L
RS FTSEM TG KR @I TE, BItEFAEREE=ZRRETIWEN, FHER
‘RETHRZEFWER , ERTURKAZE. k. EREA. BH. ZRFN2ELR
REROREF R, FHNAEFIEWEREAR. FX~LnmE, HItERE “BFrast.
Hra. BFBF. BFEY SONAERAT, FHER “ECREN HREHTF
S8, EREENERE. FRERSEHERK. 5G. MELZL. ETFRESHESTIRM L LB
A, FTIEMAEE Pl & R IEKR .

AL AR @I R Aol A R RIS = P i X 2 STk R B & - 2021 F~2023
F, WAtEE = WEME D79 26398.37 25T 27507.59 {Z7tH1 30514.74 25T, Sr5IELL
K 12.6% 2.7%7.0%. Z@izkwl7imE, EFER, HitEXBIZRE (FZELEE)
BFEEK. Ml GE, AtERERREE, BRALERE SARRKR 17 R, LF2EHSE
—TFFE; 2023 5, AL E STIMRIFI ALY 7000 27T, &FEFREBY 7 1Z AR

BFEKEN
WILEAEMBEME. ZB. RESFHTHAGHENSE, KIETPRBRIEE. KITEFE

FERRE, BNFRIRENFEVERALR, KORRARKRS L, HIEERKREFRRATR
BEF, BN, ‘—ERBIZWR NETREERMEASEHEFLRRHET

EREEZFFHE. PRMXIELZEES, SIS RETRENER B VLS, K
AR X BENEIMBRE, BNFENBRARR. EEN T UEMURERFER.
EEARRFHREFTH AN SHRENRILENEREHEEIE, HILEESRAF
MMKIEENERSR IR, KILFHRERERFPA=ZARE, BHRAERAKEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Moyt IERTMEARWESHMBZXFLRERPL A 45, 46 47 2 100071 B : hitp://www.dfratings.com
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B, ZHK 2R HKISFHELRERTETEEMMN, KIEFHELRKEENHE DIt
BNARRH T RHVIE, BItEEF M2 LRESERPI A ERT.

MEFRGE, #ZE 2023 FRMILEMBESFFR 130 fr, G5 “985” Rk 2 . “2117
bk 7 B, EREXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EEN, BF
EMREEIE BB AR R RIRHE TR R AT o

WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #
EE “TOAMK” Pigd, WALCEHANEDFEWELRFL, BELERFXFAL, KEFET
I 5 MRS ERA 104 5 FRZERHBE =L BELK 20 M REFE =1L
LB RIETRSS 5 AR, MRMEEIM AR AL EE . BILSHRNBEEARRS LT
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B, SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H/ O T B KRS T R RE I A TSR, RAPEUNEESEREF PO BREHFIE L PO
ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
X ORERETER BR. BHFRIMTHRSENGEHNE, BiLE —RAETME KA RBUSY
MESWAEFRKS); BH, BItERELBBUTRRAENHBIBASE, £—ER2EL
ER T MIEENMEUE S

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

#p%g: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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E&R7 MILEMBUABRRERL (B4 25T, %)

B 2021 £ 2022 £ 2023 £
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 3283.32 29.74 3281.13 30.95 3692.26 32.18
Hrep: B 2559.68 77.96 2411.64 73.50 2672.62 72.38
FEFUA 723.64 22.04 869.50 26.50 1019.64 27.62
ERIBIBA 3843.83 34.82 4450.62 41.98 4897.80 42.68
Hrp: BUBORIE 344.04 8.95 344.04 7.73 344.00 7.02
— BN 3209.29 83.49 3741.35 84.06 4201.70 85.79
TIER I 290.50 7.56 367.01 8.25 352.10 7.19
BUFEESIA 3912.90 35.44 2870.84 27.08 2884.77 25.14
BB A 11040.05 100.00 10602.59 100.00 11474.83 100.00

BRI WAL 2021 F£~2022 FMBORR K. 2023 FMBABATER, HTMBZIESEAMEEREERATHE
NS MEEARE, HPSHEE

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKTEREX, BL. &
. ERFEJITENHE TR FRIFEREK

HAEE — R A HME WA BEIGK. 2021 F£~2023 FF, #itE— R A HMEWA B L1
#5517 30.70%. 8.5%F 12.5%, HMBUIARILLE D57 29.74% 30.95%F1 32.18%.

MBI ERRE, E=FRILERBBALREE, RBEBAS—RLOFETEFRANLE
DAR77.96% 73.50%F 72.38%, WMAFRERLF. MBMRE, BALEBUBART S 2HF
DAINIGER . A FTEH. THIRER . ZRLEHERERS, 2021 F£~2023 £, Eik
BHMBAETT SR/ 82.70% 78.16%F1 79.75%, HELRATEE. MARITILRE, HE.
AE. BA WHRFEATUNHIEENHRETRERKR, Bil. 2. ERFERTUNHK
TR R IFFRRIE Ko

E&8 MILEXEHMER (B 27T %)

- 2021 £ 2022 £ 2023 £
S8} =]s Kl =]s S8} =]s
B A 2559.68 100.00 2411.64 100.00 2672.62 100.00
FERHUEA 2116.80 82.70 1885.01 78.16 2131.36 79.75
HEER 943.09 36.84 779.87 32.34 1105.77 41.37
TSR 435.96 17.03 409.59 16.98 374.15 14.00
THEER 281.44 11.00 267.30 11.08 252.38 9.44
27 271.48 10.61 248.42 10.30 221.92 8.30
19 T AP AR R 184.84 7.22 179.82 7.46 177.15 6.63

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

HMILE EBBRAZEZRZTUEA . TEREIHERBRALREERE (B~ BEERBRA
HMpk. 2021 F£~2023 F, HIALB RSB A 723.64 (27T 869.50 {27TF1 1019.64 27T,
AL E — R A ETMERANELE D57 22.04% 26.50%H 27.62% , AEHUIAME R & LY
BFERT.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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WILEREFIPRYBNE N, LRHBBAMBEX; EFERBFEESBANR
BERKE, BRRZREH=RTHTHREIESEROEEMEE—ETTHEN

WMALE RSB RAMBENA N3, ERHBRAZHILE MBI ANEZRRIF. 2021
F~2023 5, HAtE LRI BIRA 257 3843.83 (27T 4450.62 {27t 4897.80 27T, Y
BUSARILEE 5257 34.82%. 41.98%F0 42.68%,

HMILABUTEES M ANMEZ =R IR [SESRRENE, EFRERKE, B
MRFERSKE, TEHEAR LHMERRELERAMR. 2021 £~2023 F, #HILE BT
BEEW AR5 7 391290 27T« 2870.84 {ZTH1 2884.77 {27t , HMBMABIEEE 52517
35.44%. 27.08%%0 25.14%. £ EFEA LHERANE LA S ZEH~ R THHRIER
MXRBERFRRZM, ARAILEUER T HERREIEBA N ENBFEESBRANRER
FHE—ENRFHEM.

B
HILE R AXTEIHARRFEK, VBEREERK

2021 F£~2023 &, MALE—MAHXTEIHEFIE K, BFMEESTHABRBRKERF
TH. B, Mt —MAXTEZHPRIMESZE 9315 4163.05 27T 4430.02 2 7TH
4743.68 27T, Gtba 5K 52.47% 51.37%F 51.03%. 1oh, —MAEMEZHHIHK S 1K
THEERMKZEERA, BHEEITEES 37 20.01%. 19.43%F0 19.43%. EHI, Mt
MEBAXRGR KRR, MItEaMEBBREERR.

E&R9 MAcEMBEAmER (B 1Z5T)

=] 2021 £ 2022 £ 2023 £
—RAHMEZH 7933.67 8623.87 9295.79
He: —fa#REE 737.30 794.57 822.35
BEZE 1201.93 1279.08 1360.46
S REMB T 1517.49 1556.90 1733.25
PAREREZH 706.33 799.47 827.62
WEHRZTH 745.77 750.67 851.80
RMKZH 841.65 924.84 954.25
BFEESTH 4639.64 4600.35 3968.45
HREAR (%) 2 41.38 38.05 39.72

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

BUFRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMAFAR, EXRBAYBTERRSF

R, ML ARATP MR IEBEFICOTLEFHEEE REBNE, HESaE3LRER,

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 10
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 BM: http://www.dfratings.com
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ERHFET CHLEEREFMHESLRE “THR” MURNEY KFHEHE2ETARER~L
BRERERNEL GRIEEITW “tHOR” KEMALM> GHt&EepthipXigE “+rAa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAY, =
HEEEHILERTEREAR. LR ST AEF BB X R e mER/NEHSHFRERR,
HEHIERFERE. QIFLAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Bl W EA. shOEM. RET Bl HeEmAiAeSEM.

‘“t=1" HiE, EXREXRNAMIFREIRENNELRRBEMES, BILERAR
&St “t=H7 ML, BEAEBEANPITIERRLE . HXEFHE, MREAEFLNEE
®RE; FUEMFSEMAAR, TUTH ‘“=—" 3 ‘=="—" RET; BIMRERE. &~
mITREE, HERFVHEREAR; RN AFEFLRSERY, “CEF®RM” 7~
WERHZHNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
o, SPAKFREE LR XTE%. XUV G=HF—HIRSEEMIREDR B 2R,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZ4E
fEREKE. ARHFRL. RAMSREKEFRAETEHINERFHR.

HWILERBHENRMGERR, BIRFEBA. FAUBNER, MEEEAF,
BUFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REERE
FHELTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. H2hE.
KHxZ5. RARENTSIGEAET, QUFBMGEES, BUEKARRMRSEIR, RRF
AHFRARSFARIARABNGEFR,; TEWSHKREAT, ZEERBRAAREEE
HLRERNERER, EHBNTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%%0 60%. SEBBUNZEIRTTE, MALERARIES GRS ARBUT 2020 F33E1HRDD |
REMTEEIINE 11 4, HEBNME 6 8, BEBURIE 3 88, BFERIARY KM MEE
A 188 & BUTMEMITEAUEMEXH 59 8 (1) , ¥ () BSMEBUN BRI 1IRER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERAMNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS A FRECISEERSERELY (SBEh% [2020]
39 5) « 2021 FHALE RS A LIEERY & 2022 FFtEBE 2 F LEERY XX,
FERLES Q. BRESEQAFFEAMHKTE, MItEBRERALBNEE AT FENE
it FEF AEEATLABER, RABNMNBRALTEATIR, HEENEELRRR
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FER.
Zic. Hiz. D BERF, THRKBBELANETERE; 2022 F, HItEBFHRZ
BEERERAFRIE 16281 #, ABNEESTREIBFERE ARG 2624 f+.

AL ERRKEE TSGR S BN RSN EE. GEFEETESTm, EFk, Bt
BEUNFEEREN R <8 ARBUN X THSEBUT 25 Gah 5117 0 Frse ML g5 55 MG R SEERILY G4

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
Moyt IERTMEARWESHMBZXFLRERPL A 45, 46 47 2 100071 B : hitp://www.dfratings.com
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EEBFMERFNENEZABETRREY FXM4, BEBNGZREHERR, TEEEBUNMLER
FRENBAETENS, VIKPPERMCBRYBRemNKE, £ EhBBRAGRSXENER7
DREBRGRZFNEFHLRNRRER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEYUBITRESHEMIIHRS =
TRl RSN EY HERRHESREBFMERIBIISHERE, FBILEBUFHOE; 357
KBLIT—HREFEMEIHEHFNTX, HRAEEHRSFHEEBNLT, TEAGSHEBNKA
K17 MEELRETH, BN —REFHANALE—RLJETMEEE, THHRSFPANAILE
BNMEEMEER, RN IEATARBNMERSFNE—TEA, FHFRBUFMHLE Wﬁ
@EEH%AEFEH TEERERE, BUKRMEER; BN, PEAERRBFHRSES,
TRt RATHNERAEFERS, FRATEEM .

BUR RS R E=1RRE N
HWILEBRHBESMREFRRELK, BFRSRKERFRA, THHESHUERS, &
SERKPETRREN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BFERA (FRTER) « 8E 2023 £X, MILtEBUTHREREA 16397.69 27T, Hp—K
B BRENA 6046.29 {27, TIURSMREA 10351.40 1ZT. EHAR, #MILEBRRERTH
15625.72 {2 7t, HA—MREREA 5647.09 12T, TTRE RN 9978.63 27T, HEHIE
B ERIBREZ W -

MBRERE, BHItEBNRFETEEPETRR. HE 2022 £X, BitEELRHFTR
R 558.6 12T, MEMGSRE N 13341.512t. MEFEEKREE, HILEBNHRSEEE
ZRATHERGRTIRE LR, S2Hm. FULERA . AR KB ~2HPERRRTEE
FOH, A EEELRETHILEETERMNERENTE.

HILEBNRSERERSKRERE, SARSRETE

EE 2022 FR, #dt#& 2023 FEHREF AL 1433.4 27T, BINFIE 4595127,
SHMRNEARK.

MERREXRE, BHILEBRTATFEEERNRSNESETERE T ERMBBA. —&
KEFHEBARBAEESBA, RRESRIFERE. 2021 F£~2023 F, HALEVBRATT
BRFRSHMBEEES 58 0.93 5. 0.76 {551 0.73 5. Wb, LUEFIEIRA BB E R
FRITORE—ERE LZBBItE BN GRS NI MENEN.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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%10 MItEBARSESEER (8 Z5T)

bf=| 2021 £ 2022 £ 2023 £
TABHA 11040.05 10602.59 11474.83
BUR RS RER 11932.22 13900.11 15625.72
BN /B 5SS R (65) 0.93 0.76 0.73
BURRER (%) ° 108.08 131.10 136.17

FORROR. WHL® 2021 7 ~2022 FMECRB . 2023 FMBBBRGIAR, A b2 nEE

BERE, MILESBREFHENENTKR, BERESRERE. KASWIAHIES
BN EEREENRE, SERFSNEAE.
TR RS ETREN

FHBRHFEFREPAAMILEBNEESTEEE, BNEESBRAN KR HESRER
ERS

FFEFEHREESAANILEBUTEESMEEE . ARFEFTRIAITEE08 2077200 /5
7T, 2021 £~2023 £, HILE B MEES BN/ AT LTS5 517 18.84 f5. 13.82
B 13.89 5. BAEKRE, MILEBNEESBAN AR HFFHNRERZERS.

R 11 AtRFEERERR (B 2T &)

me 2021 £ 2022 5 2023 £
BUFMERESIA 3912.90 2870.84 2884.77
BUSMEES BN /A GRSFHTRIL T S8 18.84 13.82 13.89

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

&t

RESWIAR, MILEEFREBET2EMY, BRIETEENTERM, BRTURE.
AT Wk EH. RE. BORERETEEAIREKNIWER, £FXHMRE; Mt
BMBURAMIBER K, FERERAMEN RN, MBI HRRE; AEREEEES
PNHILEBAMESTESE, BUFEESRAN A ILESNRERZERS.

AR, RASBEXED, HItEVBIRAFSERENBFEESKRA SRR L
HHRSESRENENMEE—EFHEN,; BItABRESIELERRIEEK, BT
55 RIKFLEFRTTo

ZEEE, HItE ARBUFEE RSN NRE, ANtHRFIHATREENHRERIE.

" B RS E=BURF s R BV B *100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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RAEEWHEFF [2024] 0277 =

B —: WALEEERF. MBEBRSEE (B 27T %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95489*
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR R I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEBEA (5T) 30829 32914 35146
T BFERE 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.26
Hep: BB 2559.48 2411.64 2672.62
A 3843.83 4450.62 4897.80
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9295.79
fREatR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
B RS X 108.08 131.10 136.17
FRBRR: WA AR MBURER. MBURENITIEN. SITES%, & 7 REHEMRE
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071

BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15

it EETEFEAXWELHESXERERBO A E 450 460 472 100071 B : http://www.dfratings.com
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BREREER R HE

RFEEMNEINENER, FHEWRHE 2024 FHIEEBTBRE LTI
s (TETAEH) 7 (UTERI ZHEIW ) NERSFREZHNA, F5xX
ASHIEBARBA (UTEWRA “SER" ) MZEIAEXN. JrEmE
ERSENEARED, LRBETR. KRESHEEASREEHRETTRIE
SZ BRI R ER IR X 55 o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
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