E!Eﬁ%iﬂi@&ﬂ%ﬂéﬁ%ﬁm’&ﬁl RHSWETE [2024] 0336 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERFRREFH

AEHBBRACEAERLSHEREHITEERAR (UTHR “FHEW ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIFRAZETRER, RH WS ITNRAFEEAZMAITRTAMZ. BR. QAIF
MXEXR, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML BN
NIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

SRR R ENEIL, BIRBARAESHITIRE LRI EME RIS FE, K2 IPRTHR
ME=FFHALRAK N AN TR,

AR RRBRIETRUMN BRI/ HELELIIIMHBHER, HREBNEZENE. B,
M. TEMEBERRERGN/HEBTTOR, KTESWRREXE. TR RRMER
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEEE. B
SEME . MR B MR R RIE.

SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHRE
MRKAIET .

bAREBEABRER, EXIRINEEPRNER; BIFREREZHA, RH2HAEN
EHREFTER . TESFR. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENEERSEERMAFRYERTESWAE. BRERTRRERANEN, TEH. ¥
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTRBATSHENHEN S ERFERTFREREEIR. KT SWIA
WERARRNER . BERRERNASERTAMERN—YERTFEBEMTE.

BAFHAKRRERADEINAE, ZEH. IWNRFEMEAEFEA/SIRARE, NER
A H o H

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com



[ %77 SukEbAf M PP H PR A R

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2024 WA EBR TS (S+E=+=H)
IR

RIEEWHEFF [2024] 0336 =

fREAHR REERSER TR H A JERAAK INARR R
2024 FHIEE BUR RS (=+21)
AAA 2024/8/8 R Hi— BBf
2024 FERILEBFE TS (=+=4)
FEHER TRERIEE
WALE G FICTRESRE, SRAERBBEYN | Eaem
POERZ . - — Gais wE (%) &
MILBZFREERTEETY, R TLUAEZE. ; o7 00
BHET. M. E%. EE. BhELs X 4B 1E ¢ :
FEEARRNIWVER. BZFILS GDP 1#5% 20% 14.0
LB\ SR8 199, BAFES % A5 GDP 30% 240
%%éﬁtﬁm$,aﬁﬁm&ﬂ@mmm% Iy ———— o .
A
vy, | A 15% 12.0
. AL SE
Lzt 2 LT ON 15% 15.0
MERE 4% 15% 9.0
BRHES R - =y
FEER G .
RITIASRIIR: LIRS 519 20 71 R EIRAET) - —H
304, HHIBTIEARIN 300 Z70% 8293  HEEZE %
12T, Bit%&1785.93127T MEERPOR (BCA) aaa
A I% : N 3 /%\_)’_,\ \' S ~
ERMBHR: SHEFE—R. HETE —— —
IR HFIERE TR 0

E RETRERBENESHIRRERHERBIRTITE, TRSITARLREERFEEZR

3¢
R
N>
=

PRI

REEWOAA, HAtE T EMEE, £FMVEEARE, BRSNS ETE; AftRFRGERESNANRIEEBUT
MESMEEE, FRMBMHMBARBENARFFNEANSRERBREN RS KIE. BN, RASWRIR, BILEBF
MESWAGFETHEN, BURGRSZBNFSEKEHRFIEK, FRMBVARASRNIREFETETHNRE . HE
7, HALB ARBUSEEGRSHENRE, ARSI REEIH KRR,

b =] MR W PNk REE iTTi A
GDP B8 ({Z7) 55803.6 50012.9 32200.1 47050.6 25698.2 59132.4
GDP 3% (%) 6.0 4.6 4. 5.8 5.0 4.
—MAHTEWA (Z7T) 3692.3 3360.5 3059.6 3939.0 3479.1 4512.0
LRIBIGAN (1Z7T) 4897.8 5072.7 - 4407.2 - -
BRMEESEA (1ZT) 2884.8 2621.9 2114.6 2305.3 - 1935.9
MHBFGHRS R (1Z7T) 15625.7 18216.3 - 15713.4 - 17892.8

T RAPEERFEHTH 2023 £,

HiRsk B S AR AR FURERSE . WBMERTEREAFEE, 5 7

ARREUEHE, KL EWEE.

mp%s: dfic@coamc.com.cn
Hih: EETEAXWEESHEEXER

HiE: 010-62299800

sEyErhy A BE 45, 460 47 B

& : 010-62299803
100071 EM: http://www.dfratings.com

o 2 A TN



E!Eﬁ%ﬁﬁ&ﬂ%ﬂiﬁmﬁm’&ﬁl RHSWETE [2024] 0336 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERERRKE

MILE LK EWBEERR (B 27T, %) FEBIRMIEMR
60000 20 b 2021 4 2022 % 2023 4
40000 l I o REFBE (27 50012.94 5373492  55803.63
20000 ] BFUKE (%) 12.9 43 60
2021@;& 2022; 2023; 0 AWK AEF~RE (T) 86416 92059 95538
LRSS R R e —BALTHBA (250) 3283.32 08103 3692.26
MILE B RS RERBUIFREE (841: 2k %) Ei: BlkA (Z7) 2559.68 2411.64 2672.62
20000 150 _FHIBHIKA (Z7E) 3843.83 4450.62 4897.80
19000 100 EAFMEESKA (1Z5T) 3912.90 2870.84 2884.77
1:222 I I I 50 WMBBRHRS R (Zx) 11932.22 13900.11 15625.70
0 0 BUS RS E (%) 108.08 131.10 136.17
20214 20224 K 2023 R

-iﬁwﬁmﬁ S — BRHEEE R MALE R A WMBORE R, MBEMESITIER. SItF£S

e
B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
BFEEARKNIWGER, SFLHRME;

B LRV BIMARRE K, FERTRANMEN LRI, MBS HRE;

B ARSERRSHANILEBRNEREEMEEE, SRIBTHRARSE N AR FFNEA T ERHERENAER
i

xE
B IRV B R S EERESHNBRTESBA S ZE R T fSESEENZRmEE—ERHENE;

B IR BUS RS AUEIL F R RIEIEK, BUF RS K FEFRTT
B ERFERARIASRNEIAZZMERIHE . FRRALHNLTEZESERZMMNEFERNLTRANRE .

WRRE
AL E EF MBI AR EG K, BUFRSLTEERE, TRREARE.

R ARARE

KH T BURS FIER 755 KRR (RTFLO01202404) »

BEFRES
T R HERIEREE  TENE mBEH TERTTERARE WS
24 ALt 42/24 83 42/ AAA 2024/06/19 KRN CUBBUFIE AR ERRE s
WL 2442/24 #dEfR 42 Ba—. SEF (RTFLOO1202404) »
22 4L 03/22 434 03/ AAA 2022/01/07 e HFERRERTIRERRRSRRRE
At 2203 KERE SH— (RTFLOO1201907) » =

E LEART 2R

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 I
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com

& D 1 W RN


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/uploads/files/2024/0718/SIuTqFQmHLHbR7dg6pJKGboOrsA5WW3r2HdjVxuX.pdf
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=17286

E!ﬁﬁ%ﬁﬂi@&ﬂ%ﬂaﬁ%ﬁm’&ﬁl RHSWETE [2024] 0336 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

AR T KTIRIE PR, RBE5LYEEE, ATMAILTSERT. RALEE, &
MAAETSHEE. TALHS, tHSAEEHES, EREPTHXHPLERZ—

B E 2023 FR, MHALE TE 12 Mg 1 MEEM 103 M EFITHRK (39 PHEKXK.
26 NEFH. 35 NEL 2PEEBE. 1 IMTMK) , ES2ARNT, £ER 18.59 AEH AR,
HEREETER 1.94%. #8ZE 2023 F£R, HIEEEFAORN 838 A, HAHEREFEAD
33822 F A, WELE R 65.47%.

2023 4F, A& LXK A4 7= Sl 55803.63 27T, BELIEK 6.0%; —fRAETREUYAN'H
3692.26 (7T, BILEIEK 12.5%; BFMHEESKA (RSB H 288477 Z7t; LHHBIK
N*H 4897.801278; —MAHRE N 9295.79 27T, RELEK 7.8%.

B E 2023 R, MALBBFRSREN 15625.72 27T, Hp—MHREH 5647.09 27T,
LIES 9 9978.63 17T

BERALERAEAR
R

2024 FILEBN TGRS (Z+22=+=H) CITEHR “AHHES" ) KIT350
85.93127t, mMAIEKXEEFIRMEM. AAGRFHRETE 20 F5 30 F, HRILITHE
2717 3.00 {2t 82.93127T; BFFNE—R. DHELR. ARGHLRITEUEAEEEE
WRITERSH LSR5 GRS L RS,

B3R FAHKEEHEER (R4L: Fx. F)
AR RITHE XRTHR 2 fRAX %Yy

NERTIN e (= — we ., BENFEFLFN0F, §F
2024 FHHALE BT TGS (Z+28) 30000 20 g¥E—K AT R S8 10%

; o (== 5 =4+ = =AML N %11355%3035,535
2024 FHA LR BREIGRS (=+=8)) 829300 30 F¥FE-KX AT 15 5%

&it 859300 - - i

BRSRE: WILEMEBUT, ZRHSmEs

HILE ARBINERARBRS AR ENRENANFILEBFIEEEMEEE.

BRBEMAE
FUFEHEFERSULTAT FRAEERNEEKRE 513 M HANRR.
RIME T RBRIAER

2024 FFELFEIATITIR, ARBRARARR—DTOE, BREFEH~TIFFE
AR, ERAEBNRERARS

—ZE CDP FEEEK 4.7%, EER—FED% 0.6 MESR, AEATHEBEIH. 55

" INEAFBIRAE, AXMBK A EEOR.
? ERIMBASRIEER A+ — MBI A+ T IREB I BA .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 1
Hidlb: ERTEEXWFEHBSXFELERRC A B 45, 460 47 F 100071 BEM: hitp://www.dfratings.com

N T M N

V4



Eﬁﬁ%ﬁ@%{%‘mﬂzﬁﬁm%ﬁ RHSWETE [2024] 0336 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

NEZRFAERD: BEAREHMATUESERSE, HHENRRE, FHHRETBME;
BEHNEBRNE, EEMMETHREMET, ERHERELTE, RERRGEETEKHE. X
SBENERFERFEOBEGT—FOE, HFEEGREDN K RESFTE, F=FE CGDP
HEEERERANEIRRRE. X, £—FEREKBRIBELANE, —FEHABRRURE
H, MzErh “FKD SEERAREDE, BERE. #ELREBBEMTIT. _FTELK
BEITHRRERD: —FXIMFOE. RINABRRNBRHED, UETIHY, “EEHOM
FILLIBHRIAF] 5.9%, BR—FEMR 4.5 PEDR. HFTHIFEX GDOP ERMFzEN 0.6 A
AR, BEZERARFFE. _RADTHFEREBERIFENT, ZFTESHEARGIEE MK
RIBERFFREKTE, FREF DA RS KB5E.

Bk L&, £¥F CDPERIXE 5.0%, 55F2F S.0%2H" NIEKEFEARFTE,
SNFEEE. REKBRNELZ N FRAEFNRREREHREGRIEKENN, BHEEHSTIE
SOREGRT, ENBRBTRTIEOBERFE—TBR. RERR, SG6 LFRHREHTLR
THMREFBITAS, Mit=%E CDP ABEL/NEREE 4.9%EH, THFLFIGER
£ 5.0%MHE, FRIEKBRENANT, AETREFEEBFNFEMT.

2024 F=FEREKBERHBER N, KTEBREEFEREZE, BARFRITHSR
B, BETEFRUBRABAROTEREDRTIK, BHFBREFUHTARBAE, BRE
DR BRERRIFRE™N

AEZFEZFBIATTRSE, MIT=ZEREKBER2BELXN. 8%, ZFTERER
FEEABZEH, EhREENEtesTRAE. BREETH5F CPl KBS HFE 1.0%A TH
R4z1T, PPIELLELERERK, ITAMNERE, ©UMERNEFESRFRES, FEE
B TABREFN RS | SIFRERFE TIT. £ MLF BBRRR BRI RLE, T TEERTHELY
T 7 REFE@BEFE, 515 PRIBNTIE, BAHREMTE PR RNETRE. B, Zak
BB KW £/ ‘FKD” , URBEERRARBRERRK “MREE S0, Mit=%
EFBERER EEORM, R EMEaaRRE. MBBKNTEH, =FEBUNT#MBENE
WAE 41 Hi2, RIZFEEMA2 [, CREFEHS 1.5 712, XFENEBEREFILE
mFE L FEHARRBFMIIAARE, VEBEREERAY KKE. “5.177 EHiF=HiE
&, 6 REmiLkrEiE. BEZEIHERIGEEMNETIEBRESR, FHENEENATFESME
BEUE. T THFEHFXFRRSE—LLN. BEBRESLEFIRES DEI RO
MERT, THFEHBFBERRBARMOATREERKR, ERAAHERENE.

HX 5
HX AR
WILERBEPRURNERZERA, BREEFEFE, MEFKRREETHFKME

WAL N TICDRIE PR, RBELEEHE, AMMEILHSERT. RAESEE, &
MMAEIBENEE . THEEMSE, LMETFEHES, BREFPHRAPOERZ—.

ZBXAGE, HAEETR T AR AR ONBS K L AZERRE, ZBRUNE
RE2. ABGE, 7R, KT 2 BiR. PR P VUIRSSFERSELMENE 8 %

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
Hih: EETEAXWELSHESXERERBO A 45, 460 47 2 100071 B : http://www.dfratings.com

34 N

7~



I]E%’Eﬁ%ﬁ@[‘/ﬂ%‘ﬂ?ﬁfﬁﬁl‘ﬂ’&ﬁl RESWMATE [2024] 0336 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EEAERILEREARZA; #8E 2022 F£RBILE RS ERIEA 304131 RE; SERAKERR
7598 nB. BEETIH, MILERNNKRBRELAE R % TNk BAKE. Bak. Xk,
Bl K. ERSBIOAFIRES, MItaaS%MER 7 AR REWH. XOW%A
ROMBERER, TESREBRER 8% PESHK. XT5%. BRAZEZETL. XN
Prokes. PRk RRIMPRERE RALBIBFRARR S, BE 2022 K, MitdsH%kERZE
2056 B, BEEE 9 . KEFE, HKI. SRS KSR K EE M b S S ik

BRBPREFEEREMA. MEHE, RUXKAERFIZEEFMRMERK. ERTE
Mﬂﬁ%% S, BEETANGZ—; 1A, BitEC R ANRMVGTEEEES = RkERF
Wiz BEXENG . BREFRTNG . MARLENE. HER S LTSGR BN D HHIEZE.

k2 WALEXAE

HBN

EL%E ® ;u—f\,_/"\\‘, fﬁﬂ j t %
- T
& . ®
5 Bz =]
#1s i
A

BRRIR: AFFER, RITSmWERE

WERETE, BHALEERI 150 MM (RELF ) , HPESEMKREEEN 7 91
D, AAEEEERIA 173 PTHMEER 162 M HE 86.7%F 56.2%. IEHSEH =,
Ke. B R . AZA. ARTA. RKRE. REAMLIS M FRREEESEZ
B, . . B MmLEr . BAAKE. ERA. KA. ABRMHAAMEY FRIRER
ExER7.

moEREE, BAEEEARG L. HRE. KIZIRFRIERRENN SA RiRkiFRK
17 R, 5 EBE T KEBRGE, RRTIIKE. KIIKRZBERKREANE,
EEKFRBESEFE,; RIE 2021 FFILEKFRARY , MILBKEFREE 1188.82123773
X, BFEE% 9 fi.

KFEE
R, HILELFEEBRFEK, HREELENY, £FXNRA
EFER, MILEEFEERFIEK, BFEERBRKE. 2021 £~2023 F, #iLE 25
SEIH X A4 = S8 50012.94 25T 53734.92 {2 7T 55803.63 27T, B EE 73 BB K 12.9%4.3%
#6.0%, 2023 £, WILERFEZEBESE 31 MERITHREHHRE 7, £PHFHEK 6 M

PITBXAPHRZE 2 . 97l FE, 2023 F, #dtEE—r=ligmnE 5073.38 2T, EEiEK
41%; B ligin{g 20215.50 27T, ELIEK 4.9%; == i&mn{E 30514.74 2T, &

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Hidlb: ERTEEXWFEHBSXFELERRC A B 45, 460 47 F 100071 BEM: hitp://www.dfratings.com

Y 20

n



7R 5 EERRE VRS AR A ] RHSWETE [2024] 0336 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EE#E4< 7.0%0

2024 F L4, WAL E SEIH K A = S {E 27346.45 {270 AL M E T E, B LEIEK 5.8%.
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RHELR 20 RERK, HALEXINR G HRENN G BERF . BAEMS, MALE IR 4D
LR, (FALEE—XIREHRMRERUNINANREEKLETEEER; J\%Wﬂ;f&
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F, WAtEE = WEME D79 26398.37 25T 27507.59 {Z7tH1 30514.74 25T, Sr5IELL
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FERRE, BNFRIRENFEVERALR, KORRARKRS L, HIEERKREFRRATR
BEF, BN, ‘—ERBIZWR NETREERMEASEHEFLRRHET

EREEZFFHE. PRMXIELZEES, SIS RETRENER B VLS, K
AR X BENEIMBRE, BNFENBRARR. EEN T UEMURERFER.
EEARRFHREFTH AN SHRENRILENEREHEEIE, HILEESRAF
MMKIEENERSR IR, KILFHRERERFPA=ZARE, BHRAERAKEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Hih: EETEAXWELSHESXERERBO A 45, 460 47 2 100071 B : http://www.dfratings.com
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B, ZHK 2R HKISFHELRERTETEEMMN, KIEFHELRKEENHE DIt
BNARRH T RHVIE, BItEEF M2 LRESERPI A ERT.

MEFRGE, #ZE 2023 FRMILEMBESFFR 130 fr, G5 “985” Rk 2 . “2117
bk 7 B, EREXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EEN, BF
EMREEIE BB AR R RIRHE TR R AT o

WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #
EE “TOAMK” Pigd, WALCEHANEDFEWELRFL, BELERFXFAL, KEFET
I 5 MRS ERA 104 5 FRZERHBE =L BELK 20 M REFE =1L
LB RIETRSS 5 AR, MRMEEIM AR AL EE . BILSHRNBEEARRS LT
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B, SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H/ O T B KRS T R RE I A TSR, RAPEUNEESEREF PO BREHFIE L PO
ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
X ORERETER BR. BHFRIMTHRSENGEHNE, BiLE —RAETME KA RBUSY
MESWAEFRKS); BH, BItERELBBUTRRAENHBIBASE, £—ER2EL
ER T MIEENMEUE S

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

[ ¥

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 7
ik AERTEEXMEFSMBESXFRFERFBO A FE 45, 460 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 MILEMBUABRERL (B4 25T, %)

B 2021 £ 2022 £ 2023 £
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 3283.32 29.74 3281.13 30.95 3692.26 32.18
Hrep: B 2559.68 77.96 2411.64 73.50 2672.62 72.38
FEFUA 723.64 22.04 869.50 26.50 1019.64 27.62
ERIBIBA 3843.83 34.82 4450.62 41.98 4897.80 42.68
Hrp: BUBORIE 344.04 8.95 344.04 7.73 344.00 7.02
— BN 3209.29 83.49 3741.35 84.06 4201.70 85.79
TIER I 290.50 7.56 367.01 8.25 352.10 7.19
BUFEESIA 3912.90 35.44 2870.84 27.08 2884.77 25.14
BB A 11040.05 100.00 10602.59 100.00 11474.83 100.00

BRI WAL 2021 F£~2022 FMBORR K. 2023 FMBABATER, HTMBZIESEAMEEREERATHE
NS MEEARE, HPSHEE

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKTEREX, BL. &
. ERFEJITENHE TR FRIFEREK

HAEE — R A HME WA BEIGK. 2021 F£~2023 FF, #itE— R A HMEWA B L1
#5517 30.70%. 8.5%F 12.5%, HMBUIARILLE D57 29.74% 30.95%F1 32.18%.

MBI ERRE, E=FRILERBBALREE, RBEBAS—RLOFETEFRANLE
DAR77.96% 73.50%F 72.38%, WMAFRERLF. MBMRE, BALEBUBART S 2HF
DAINIGER . A FTEH. THIRER . ZRLEHERERS, 2021 F£~2023 £, Eik
BHMBAETT SR/ 82.70% 78.16%F1 79.75%, HELRATEE. MARITILRE, HE.
AE. BA WHRFEATUNHIEENHRETRERKR, Bil. 2. ERFERTUNHK
TR R IFFRRIE Ko

B&R7 HILEEXEHMER (B 27T, %)

- 2021 £ 2022 £ 2023 £
S8} =]s Kl =]s S8} =]s
B A 2559.68 100.00 2411.64 100.00 2672.62 100.00
FERHUEA 2116.80 82.70 1885.01 78.16 2131.36 79.75
HEER 943.09 36.84 779.87 32.34 1105.77 41.37
TSR 435.96 17.03 409.59 16.98 374.15 14.00
THEER 281.44 11.00 267.30 11.08 252.38 9.44
27 271.48 10.61 248.42 10.30 221.92 8.30
19 T AP AR R 184.84 7.22 179.82 7.46 177.15 6.63

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

HMILE EBBRAZEZRZTUEA . TEREIHERBRALREERE (B~ BEERBRA
HMpk. 2021 F£~2023 F, HIALB RSB A 723.64 (27T 869.50 {27TF1 1019.64 27T,
AL E — R A ETMERANELE D57 22.04% 26.50%H 27.62% , AEHUIAME R & LY
BFERT.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it EETEEXTNEESHESXELFERP O A E 45 460 47 F 100071 BM: hitp://www.dfratings.com
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WILEREFIPRYBNE N, LRHBBAMBEX; EFERBFEESBANR
BERKE, BRRZREH=RTHTHREIESEROEEMEE—ETTHEN

WMALE RSB RAMBENA N3, ERHBRAZHILE MBI ANEZRRIF. 2021
F~2023 5, HAtE LRI BIRA 257 3843.83 (27T 4450.62 {27t 4897.80 27T, Y
BUSARILEE 5257 34.82%. 41.98%F0 42.68%,

HMILABUTEES M ANMEZ =R IR [SESRRENE, EFRERKE, B
MRFERSKE, TEHEAR LHMERRELERAMR. 2021 £~2023 F, #HILE BT
BEEW AR5 7 391290 27T« 2870.84 {ZTH1 2884.77 {27t , HMBMABIEEE 52517
35.44%. 27.08%%0 25.14%. £ EFEA LHERANE LA S ZEH~ R THHRIER
MXRBERFRRZM, ARAILEUER T HERREIEBA N ENBFEESBRANRER
FHE—ENRFHEM.

B
HILE R AXTEIHARRFEK, VBEREERK

2021 F£~2023 &, MALE—MAHXTEIHEFIE K, BFMEESTHABRBRKERF
TH. B, Mt —MAXTEZHPRIMESZE 9315 4163.05 27T 4430.02 2 7TH
4743.68 27T, Gtba 5K 52.47% 51.37%F 51.03%. 1oh, —MAEMEZHHIHK S 1K
THEERMKZEERA, BHEEITEES 37 20.01%. 19.43%F0 19.43%. EHI, Mt
MEBAXRGR KRR, MItEaMEBBREERR.

E&8 MAtEMBHMmER (Bl 1Z5T)

=] 2021 £ 2022 £ 2023 £
—RAHMEZH 7933.67 8623.87 9295.79
He: —fa#REE 737.30 794.57 822.35
BEZE 1201.93 1279.08 1360.46
S REMB T 1517.49 1556.90 1733.25
PAREREZH 706.33 799.47 827.62
WEHRZTH 745.77 750.67 851.80
RMKZH 841.65 924.84 954.25
BFEESTH 4639.64 4600.35 3968.45
HREAR (%) 2 41.38 38.05 39.72

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

BUFRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMAFAR, EXRBAYBTERRSF

R, ML ARATP MR IEBEFICOTLEFHEEE REBNE, HESaE3LRER,

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
Hidlb: ERTEEXWFEHBSXFELERRC A B 45, 460 47 F 100071 BEM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERHFET CHLEEREFMHESLRE “THR” MURNEY KFHEHE2ETARER~L
BRERERNEL GRIEEITW “tHOR” KEMALM> GHt&EepthipXigE “+rAa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAY, =
HEEEHILERTEREAR. LR ST AEF BB X R e mER/NEHSHFRERR,
HEHIERFERE. QIFLAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Bl W EA. shOEM. RET Bl HeEmAiAeSEM.

‘“t=1" HiE, EXREXRNAMIFREIRENNELRRBEMES, BILERAR
&St “t=H7 ML, BEAEBEANPITIERRLE . HXEFHE, MREAEFLNEE
®RE; FUEMFSEMAAR, TUTH ‘“=—" 3 ‘=="—" RET; BIMRERE. &~
mITREE, HERFVHEREAR; RN AFEFLRSERY, “CEF®RM” 7~
WERHZHNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
o, SPAKFREE LR XTE%. XUV G=HF—HIRSEEMIREDR B 2R,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZ4E
fEREKE. ARHFRL. RAMSREKEFRAETEHINERFHR.

HWILERBHENRMGERR, BIRFEBA. FAUBNER, MEEEAF,
BUFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REERE
FHELTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. H2hE.
KHxZ5. RARENTSIGEAET, QUFBMGEES, BUEKARRMRSEIR, RRF
AHFRARSFARIARABNGEFR,; TEWSHKREAT, ZEERBRAAREEE
HLRERNERER, EHBNTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%%0 60%. SEBBUNZEIRTTE, MALERARIES GRS ARBUT 2020 F33E1HRDD |
REMTEEIINE 11 4, HEBNME 6 8, BEBURIE 3 88, BFERIARY KM MEE
A 188 & BUTMEMITEAUEMEXH 59 8 (1) , ¥ () BSMEBUN BRI 1IRER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERAMNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS A FRECISEERSERELY (SBEh% [2020]
39 5) « 2021 FHALE RS A LIEERY & 2022 FFtEBE 2 F LEERY XX,
FERLES Q. BRESEQAFFEAMHKTE, MItEBRERALBNEE AT FENE
it FEF AEEATLABER, RABNMNBRALTEATIR, HEENEELRRR
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FER.
BZic. Hiz. HE. BERF, THRAKBIBELANEIERE; 2023 £, HItEBFHED
EBFEE QAT RIS 21446 ff, EBNEEITHEBIRFEE AT HIE 2955 .

AL ERRKEE TSGR S BN RSN EE. GEFEETESTm, EFk, Bt
BEUNFEEREN R <8 ARBUN X THSEBUT 25 Gah 5117 0 Frse ML g5 55 MG R SEERILY G4

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Hih: EETEAXWELSHESXERERBO A 45, 460 47 2 100071 B : http://www.dfratings.com
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RIEEWHEFF [2024] 0336 =

BB HRSRKRE 2L EMRY X4, WEBRNGRSNKREEERR, TESEBFIER
SREN S4B TIENS, VISEeMABUBemREE, £ EithE B RSRKENER 7
NEEBRRFNEF L2 ZRARRIER. BUFSHEITNGE, REBUEBEZERN RS,
IEEBAHESEEHIEHRPILEAREZAE, HILEMBUTIRIBS ST 1HmF 2
Rtk REREEVHERRHESRBUFMEREDIIZEHERE, RAILE SBFHI0E; 26
RRBMLIT—REFMNEIMHESFMNE R, BERERHSHEBN LT, TERBRSFHEBIFK
AET. REBEEERRERTH, BR—RESFHNRILE—RAEMEEE, TIMHEFHABIE
HENMESTEERE, WBBNFIEATARBAERSNE—FEAN, HEBNMERSE
NEMETIANFE BRREZIZER, BUTEER; BN, mEMESRBRRFES,

HERATARMHRAZENER IEFERS, AMEHTEEME.

B % R = Re N

HWILEBRHBESMREFRRELK, BFRSRKERFRA, THHESHUERS, &
SERKPETRREN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BFERA (FRTER) « 8E 2023 £X, MILtEBUTHREREA 16397.69 27T, Hp—K
B BRENA 6046.29 {27, TIURSMREA 10351.40 1ZT. EHAR, #MILEBRRERTH
15625.72 {2 7t, HA—MREREA 5647.09 12T, TTRE RN 9978.63 27T, HEHIE
B ERIBREZ W -

MBRERE, BHItEBNRFETEEPETRR. HE 2022 £X, BitEELRHFTR
EA 558.6 12T, MEMSHRHN 13341.5 27Tt MRFHEEREE, BILEBRNHRZHRESE
ZRATHERGRTIRE LR, S2Hm. FULERA . AR KB ~2HPERRRTEE
FOH, A EEELRETHILEETERMNERENTE.

HILEBRRSERASRERE, SAHEFRETE

MERREXRE, BILEBNTATFEEBRNRSNESETERE T ERMBBA. —&
KNEMBURARBAEERESHA, SEAESRIFERE. 2021 £~2023 F, HILEVEUAXS

BRRSHBEEHS A7 0.93 fF. 0.76 {551 0.73 fF. tksh, LAMBHIEIHABEMNNBRER
FRITORE—ERE LZRBItE BN GRSNISMENET.

ExR9 MWtEBNBRBSERER (8l 1Z5T)

brf= 2021 4 2022 4 2023 £
B 11040.05 10602.59 11474.83
B RS R 11932.22 13900.11 15625.72
BN/ B RS RE () 0.93 0.76 0.73
BURRSR (%) ° 108.08 131.10 136.17

FRRIR: #dtE 2021 ££~2022 FMBURE R 2023 FMBIMEHITIER, KT SWERE

BHERE, BHIEEBREFHENENTKR, BERESRBRE. KASWIANHIES

" B RS E=BURF s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

it ERTFEAXWEFSHEFXFLERPLO AR 45, 46, 47F 100071

HiE: 010-62299800

fEE: 010-62299803
BM: hittp://www.dfratings.com
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BUF £ NRSE, BEHESRRTE.
A BRI ERITRE N

FMFEFREPAANILEBR LR STEERE, ERME KA BRI HFEFHNELR
HRRARBENESRE, EERMEBARASANIAZRHMABIHE.. FREEFE
HEMEZEFRREBNEFER LB REGE

RFEMTR [2017] 89 3, HELTEIHFMNAR, NIEESRAENAX ZIfH
FREARFEZH . DRLITEMHRFERNME, NIAEBTERFERENRRABUFIEER
SPWALETRANREREA, BUSRBAN LB T EEBE TIHRFEANEHRE,
FAImERENEBNMTESHETRANEGNEUSLI, TRELIMASEASN, TEZIfES
REALITHEXEMGSFREEL, MBBRASKIETAEE. RtfFRARSHNRILE
BNMEESMEEE, UERIBXYENEREN EERHEES KT,

1.2024 S IEE BN £ 0 MRS (=+253)

2024 LB BN E TGS (=20 SRMBMHESRERNSEKE, IﬁEiﬂi‘J
BIRE 31.63 12T, MERAREIfHZERESE 3.00 27T ZMBERAEEZRBIERBAS;
SHESHA, TRTAESFENKEAN 1988427, BN G EE nﬂﬁzliuu%'ﬁﬁ’ﬂ%[ﬁ{“
¥oh 40445, BHERE, ZUERESBSSIIE Wi SR 5 B KEE.

22024 FHIEE BN £ IR (= =)

2024 LA BN T O (=T =H1) SRMEAS R 1210FIE, MBI ERHE
1921.72427t, WERABRLEIMGESE RS 8293127t LIRTIEWA FER B HERIZHITA
ZIBWA . T EEBEBRA MIEERBRA. FEMBASE; GiEFsin, TRTRESFEN
Wz 3583.63 127, B T B =R AR S SHM RIERTE 143 F~4.14 F 8. &
BRE, LRIERES LI A i SRl 5 B K.

E%= 10 MENE (B4: 27T )

mERAKR ABHLT THATEE BRI

&

AL TRz FEAKE  EE
BT e s s 1272.25 8.00 253290 1209.10 2.09

N4
ShiETg g?ﬂ’xgﬁ BEREME (ThHF 33.13 3.13 82.92 25.41  3.26
ARE FEAEERNEESR (IRB) 29.03 8.00 2977 1438 207
BRI SIS RN Sk kB RR I B 31.63 10.00 198.84 4807 4.4
Bl RSB PO RGEEE RS 64.39 4.40 88.8] 6199 143
i =
BT g%zg g;ﬁ"ﬁ”ﬁ%ﬁ HEERE 4079 6.97 207.10 14447 1.43
FJ11 75 g%zfﬁ g;ﬁ“ﬁ”’jﬁﬁ HEBERE 55 6.46 180.38  125.85 1.43
e yaaz] g%zﬁgf“ﬁ”’ﬁﬁ% HEZRRE 18.84 0.94 26.04 18.17  1.43
(=]
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12

it EETEFEAXWELHESXERERBO A E 450 460 472 100071 B : http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&10 mMBNE (Bf: {27k, )

HEEZMH mER®R FEEIRT WATHEES BEIE

MK PR SRR E B EERK

el THfRE  PERKEE B

= 12.29 0.61 17.01 11.87 1.43
SRS B (ERE)
RSB OIS EREEEEER

Bl 104.85 4.42 145.05 101.17  1.43
BER g asim)
Etzéf KRB (K4R) 37.50 15.00 37.40 2430 1.54
ﬁzéf KEmMB (MR 37.50 15.00 37.40 2430 1.54

- &It 1921.72 82.93 3583.63 1809.08 -

X TATRSFENRE=EXTE GFFEMNEERTIHRA-TITRA; BESNAS=-HXTEHESFSNNMERELRS; EEEE-TH
FHReFENKRR/METNAR, RERANSIARE. RARR: MILEAMBIT, AHeREE

ZEAR, AMBRSERRENNBILEBNEESMEERE, SRIEMBAES N
FFRFNEANBRBBRBEN RS RR, EFRMBEBVARI RN S I E it Tt
E. FRBRAZNEINEZESRE R M FE AT R .

&t

REEWIAN, BHALBLFEEET2EMNS|, BRRETERENTWEM, BRTLURE.
AT WK B BE. BHRELETEEARKNILGER, £5FLNRE; #t
BB ARBRKR, FERFRAMRN LRAMBIBA, MESSHRE;, AftHREEHRES
PANHIEBBNEESMEERE, FRNETHABARES N AR HREFNIER T S IRHBERREN
HERIFo

B, REEWBXER, BILBEVBBRATSERSHBRNFEESBA S ZEHL T
WHHRSESEENEAMEE—ERNHEN, BILEBRHRSAEIFRIREEZRK, BF
MERKERFRT; SRIBUALAERNEAZZMER THE. FRRAEELIE
BEFRRYMMEFETATHIRXE .

ZRER, MILEARBNEERFMENRE, AtHFIMFEENIREERTE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803

13
it EETEEXTNEESHESXELFERP O A E 45 460 47 F 100071 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RIEEWHEFF [2024] 0336 =

B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95538
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR A I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEEA (5T) 30829 32914 35146
T BFERE 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.26
Hep: BB 2559.48 2411.64 2672.62
A 3843.83 4450.62 4897.80
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9295.79
fREatR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
B RS X 108.08 131.10 136.17
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEAEXWEESHEFXFE

]

Z¥fm

ity A BE 45, 46, 47 B

100071
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
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