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BUS RS RBUR RS RKFEHBRFEK. Rt B8 ARBIFEEHRSNENRE, ARSI EMHRERE.

A biElR =y WY THEE ZHE WiFEg AR
GDP BE ({Z7t) 55803.6 50012.9 32200.1 47050.6 25698.2 59132.4
GDP #5% (%) 6.0 4.6 4.1 58 5.0 4.1
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#HE 2023 K, MALETE 12 MR m. 1 HEBEM. 103 PERTEREK (39 M HEKX.
26 PEEH ISR 2HERE T MMK) , ESAENT, AR 18.599 HEHRE,
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HRERIE: AR, RRSWER

WERRGE, BALEELRIM 150 M (RELT M) , HPEERRFEET 7 91
P, 2REEEELI 173 M MIMEE 162 M MET 86.7%F 56.2%. IFM= KL ™,

SKE BE . R . BRE. AT A, Bka. EREOHLIEF T FREEEREEEL %
B, . . B mREr . BAAKE. ERA. KA. ABRIMTEBAMEY FRIREE
BEEER.

MOFRBELE, BIEEHARIL. MRE. KIZREFRIFRR/EAN SA BRFRKX
7R, S EBEE T KERGE, Z@FICLKE. {t/I7J<§J§L/HF,EH7J<? ENER,
EEKBRFESEFE,; RIE 2023 FHILEKERAHRY , MILEKERESE 10942323775
K, RELLIEK 53.2%, BETEES 8 {i.

BXSE
R, MItEEREEBRFEK, HRIFESERNS, £FTAhRA

EFR, HILEEFRERFIGK, BFEERBKE. 2021 £~2023 F, #iLE 55
SEINH X 4 = S {E 50012.94 2.7T.53734.92 {2 5t F1 55803.63 27T, B EL 43 AIIGK 12.9%4.3%
#6.0%. 2023 £, WMALBERFSEREE 3 MERITERKFHRE 7 4, APHBHEK 6 &
BITHX RHERE 2 il 97 E, 2023 &, MBIt E—r=lgin{g 5073.38 {Z7t, B
41%; = F A 20215.50 25T, FIELHEK 4.9%; B= = iEin{E 30514.74 25T, B
EE#E 7.0%.

2024 FRI=ZFE, HILETIMRX EF=RE 41655.01 27T, BATMEITE, BHLEEK
57%. HENE, F—F g MER LK 3.3%; FE_ = EmEREEK 7.0%; F=r=l
EINER LG 5.1%.
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WP STEE  MEE RHE OTEE  Wkd

_ 2021 &£ 2022 &£ 2023 £
Lk &% e &% i & e
WXEFRE 50012.94 12.9 53734.92 4.3 55803.63 6.0
E—rElEmE 4661.67 11.1 4986.72 3.8 5073.38 4.1
E - EmE 18952.90 13.6 21240.61 6.6 20215.50 4.9
L= EmE 26398.37 12.6 27507.59 2.7 30514.74 7.0

BRSOR: HLE 2021 ~2028 FEREFSHEZRA AR, HHLHEE
R#E. HBEMBEHO

BRERWILELFTEKNERRN; BERRENNRIBERERTBNZHSE, W
IHtE R — DB G AEMRE. HAUBESIENE, ENLEFERBER

RBREREHILE R FEKNEER S, 2021 F£~2023 &, WILEEEE=REREL
K, BIEERTRE. B8, MREFEE, BItEFEWRE. BMRERERERFFL
REDEERAK; BHfr, 2022 FRUk, ZEMFTIZTERW, B FLAREBEERRBRAX,
2023 FigEpEARE.

EYIDSZE, 2023 FHItEEERFREFLLLIEK 5.0%, HPEMRERARLIEK
6.4%, HIEWIRFBLLILEK 6.7%, BEHFFLRER BFHFTHRRZMEE L TR 3.5%. &
AIMB#ERFGE, 2023 FHdtEH SHHBBAMBER, THIBREM 15.51Zx, HREET+
fZTl £ 1207 4>, FEEEK 0.8%. HEREFENNRLHEHRLERTIE AT, M
IRt B R — PR EENEMRE. MUBRSIRWNE, FHaP LA R, #NEFS
FRELRRE.
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B&3 MALERFMKREFEIR (B %)

T 2021 s 2022 £ 185% 2023 15k

B E R =R 20.4 15.0 5.0
FIEARE 19.8 243 9.9

He: THRE 19.7 24.2 10.0
B=r= I "HE 19.9 9.8 2.6
AR R 9.9 15.9 6.4
s IR E 18.9 23.2 6.7
B =& 1R 5 25.2 0.8 3.5

FRBRIR: WALERITRR, RASWER

HRBMIE SR DT, XSRS BEEFK

WAL BRI TER AR EFEWRR, T 24 EEERL. #HESEL.
SO BB S T BB, SRR ST KN EER N, BT THIE R
MER. 2021 £~2023 F, MAAHSHBLDERI. BRANTIREAEFEK.

M4 WAL NBRHE ORXEFER (B 2. %)

b 2021 4 2022 £ 2023 4
L S 1 $m 1 S i
HLHEERSERT 21561.37 19.9  22164.80 2.8  24041.89 8.5
ERAYAZERKA 30829 10.6 32914 6.8 35146 6.8
ERAMHBIZH 23846 23.9 24828 4.1 27106 9.2
OS5 5374.40 24.8 6170.80 14.9 6449.70 5.8

BRRIR: HIEEEREFSHSRRAT AR HFITARKAITFES, FHSWER

EFR, BEXNSMIBUKERRETR, BAtEdth 02 HRFEK. 2021 £~2023 F,
HWALEINFEHE O S AR LB K 24.8%. 14.9%F0 5.8%, HWEAMNE. BHEMAHR
RN 20 RFLR, HILEIIRESHNRENI R BERTT BEMS, MILEINREED
ALR, (FAEEE - XIIMREENRECWIIINANREERKLZETEZER, RHKHFR
AZT, HILRERSERNER (HX) #2204, TEZRAZUFEHERE. £E. KE.
HA%.

2023 fF, WHALEHE O SHAESEEX TR 157, L EFRA 24; #HOBE
R, HOEE. #OBEYS TEEFHKFE. B, BItEEEL O SSEHMNINA b SR
8000 %, bt L& /448 895 3 B, R E (bl BEH [ 4428.7 {Z 7T, AL A HEH O S 2N 68.7%,
EEREFRAT S7PESR, NE#HEEOSEEK 2.6 MESR.

WMALEHL OEETRRERERK, IXTHLRELRET. 2023 F, HitEaNaExE
EH. KB AR hEEFBMXEANERTZRITEL ORS8N 2277.7 (2T, GdtEh
/S8R 35.3%; XHHEM. ENEMBAIFFIHINTHEL OSES AN 404.9 27T 271.7 25T
N 130.9 12T, WYY 10%; MHE “—H—i ERELOSHN 3090.2127T, S#4E
AL QS 47.9%, LLER 2013 F8F 9.1 PE IR
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| 1 )

WMALE T EMBER, BRTUORE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIF#HNFE LER; Bitd @R
Ml AR R E == X 2K ST ER &

MPEZERRE , At E =R E 2021 £/ 9.3: 37.9: 52.8 1% K 2023 £y 9.1:
36.2: 54.7, . = UHEHHN THRAEFNLRE, F=lEBRERTLL.

EFR, WALEEBEENTWERM, PR TUCAZE. ARLI. WMk EA. BE. B
NEERRBFEEARRNIUER; B, MILEERIET “—ERAH=X" °, HEHITEME
. HEFEER. F—REERR. BFE. RE. BF. &Y. BER. RS
M MEMREF L ARKNERS AU HBENFE AR, 2021 F£~2023 £,
L AR £ T hn{E R 535 A 14.8%. 7.0%F 5.6% . At TR E S =R F R,
RS FRARKE, MaEXER, RAKRAKRFLLRKE, BEEXHtE L
RS FTSEM TG KR @I TE, BItEFAEREE=ZRRETIWEN, FHER
‘RETHRZEFWER , ERTURKAZE. k. EREA. BH. ZRFN2ELR
REROREF R, FHNAEFIEWEREAR. FX~LnmE, HItERE “BFrast.
Hra. BFBF. BFEY SONAERAT, FHER “ECREN HREHTF
S8, EREENERE. FRERSEHERK. 5G. MELZL. ETFRESHESTIRM L LB
A, FTIEMAEE Pl & R IEKR .

AL AR @I R Aol A R RIS = P i X 2 STk R B & - 2021 F~2023
F, WAtEE = WEME D79 26398.37 25T 27507.59 {Z7tH1 30514.74 25T, Sr5IELL
K 12.6% 2.7%7.0%. Z@izkwl7imE, EFER, HitEXBIZRE (FZELEE)
BFEEK. Ml GE, AtERERREE, BRALERE SARRKR 17 R, LF2EHSE
—TFFE; 2023 5, AL E STIMRIFI ALY 7000 27T, &FEFREBY 7 1Z AR

BFEKEN
WILEAEMBEME. ZB. RESFHTHAGHENSE, KIETPRBRIEE. KITEFE

FERRE, BNFRIRENFEVERALR, KORRARKRS L, HIEERKREFRRATR
BEF, BN, ‘—ERBIZWR NETREERMEASEHEFLRRHET

EREEZFFHE. PRMXIELZEES, SIS RETRENER B VLS, K
AR X BENEIMBRE, BNFENBRARR. EEN T UEMURERFER.
EEARRFHREFTH AN SHRENRILENEREHEEIE, HILEESRAF
MMKIEENERSR IR, KILFHRERERFPA=ZARE, BHRAERAKEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.
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B, ZHK 2R HKISFHELRERTETEEMMN, KIEFHELRKEENHE DIt
BNARRH T RHVIE, BItEEF M2 LRESERPI A ERT.

MEFRGE, #ZE 2023 FRMILEMBESFFR 130 fr, G5 “985” Rk 2 . “2117
bk 7 B, EREXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EEN, BF
EMREEIE BB AR R RIRHE TR R AT o

WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #

EE “TOAMK” Pigd, WALCEHANEDFEWELRFL, BELERFXFAL, KEFET
I 5 MRS ERA 104 5 FRZERHBE =L BELK 20 M REFE =1L
LB RIETRSS 5 AR, MRMEEIM AR AL EE . BILSHRNBEEARRS LT
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B, SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H/ O T B KRS T R RE I A TSR, RAPEUNEESEREF PO BREHFIE L PO z
ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE i
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
X ORERETER BR. BHFRIMTHRSENGEHNE, BiLE —RAETME KA RBUSY
MESWAEFRKS); BH, BItERELBBUTRRAENHBIBASE, £—ER2EL
ER T MIEENMEUE S

IO

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

#p%g: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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RAEEWHEFF [2024] 0558 =

E&RS MILEMBUABRRERL (B4 25T, %)

HE 2021 £ 2022 £ 2023 £
S| =)7 8 S| =] £l =)7 8

—RAFETEBRA 3283.32 29.74 3281.13 30.94 3692.79 32.18
Hrep: B 2559.68 77.96 2411.64 73.50 2673.15 72.39

FEFUA 723.64 22.04 869.50 26.50 1019.65 27.61
ERIBIBA 3843.83 34.82 4452.40 41.99 4899.48 42.69
Hrp: BUBORIE 344.04 8.95 344.04 7.73 344.04 7.02

— BN 3209.29 83.49 3741.35 84.03 4203.33 85.79

TIMEB X 290.50 7.56 367.01 8.24 352.11 7.19
BUFEESIA 3912.90 35.44 2870.84 27.07 2884.77 25.14

BB A 11040.05 100.00 10604.37 100.00 11477.04 100.00
ﬁzfﬂ%ﬁ b 2021 F£~2023 FWBORER, STMBZMEEHRIRAEZEFEIRRUCTARMNMNIRAERARE, &R
Prkai k5t

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKTEREX, BL. &
. ERFEJITENHE TR FRIFEREK

HALE— R AHEMBRABEIGK. 2021 F~2023 F, HILE—RLILETEWABELIE
E2 77 30.70% 8.5%F 12.5%, SMEUARILEES 77 29.74% 30.95%F0 32.18%. #E
MLGeit, 2024 F1~11 B, MILESTH—MLIFETNE A 3598.51 27T, FELLEK 10.0%.

MBI ERE, E=FRILERBBALREFE, SREBEAS—RAEMEBRANLEE
DAR77.96% 73.50%F 72.39%, WMARERLF. MBMRE, BAEBUBART S 2HF
DR AEER. SRS THIRER. BB EFRIRS, 2021 £~2023 F, ik
BB ST 2517 82.70% 78.16%H1 79.75%, (SLERATRE . MARITILSRE, HE.
AZE. B NSREER T ENHK TR, Bl £/ BRFERTIXNFHK
TR R IFFRRIE Ko

k6 WALEIEHMERL (BA: 25T %)

HE 2021 £ 2022 5 2023 £
S| =)7 8 £l =)7 8 S| =)7 8
BB 2559.68 100.00 2411.64 100.00 2673.15 100.00
FEBFBA 2116.80 82.70 1885.01 78.16 2131.89 79.75
HER 943.09 36.84 779.87 32.34 1105.98 41.37
VTS H 435.96 17.03 409.59 16.98 374.44 14.01
T HRERL 281.44 11.00 267.30 11.08 252.38 9.44
E2b ) 271.48 10.61 248.42 10.30 221.92 8.30
W4 ERT 184.84 7.22 179.82 7.46 17717 6.63

BRI WHEE 2021 £~2023 FMBOREE, FHLHBE

HMALEEBBATEREZTRA . TEREIHBRBVAZEBARE (B BRERBA
K. 2021 F£~2023 F, WALEIFRBA D5 A 723.64 {278 869.50 {27t 1019.65 12T,
AL — R A HETMBEWARIELE S50 22.04%. 26.50%M 27.61%, IEFULADIER A EEHY

HiE: 010-62299800
100071

HpR%E: dfjc@coamc.com.cn
ik AERTFEEXMFESMEFXFRERHO AR 45, 46, 47 |2

f£H: 010-62299803 8
BEM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BEERT .
WAL FEFRPRUBNE N, LRHBMBAMBREX; HEFERBFEESBAN
BRERKE, BRRZRZEH=RTHHHREESFSERNEEMEFE—ETHEM

WMALE RSB PAMENA W3, ERHBRAZHILE MBI ANERRIF. 2021
F~2023 F, L& LRI 257 3843.83 27T 4450.62 {2t 4899.48 17T, 4
BUSARILEE 5257 34.82%. 41.98%F0 42.69%.

WILE BT EES WA NMEZ =L T mipR[SESRREZNE, EFREMKE, B
MERFERSKE, TEHEAR LHMERREIERAM. 2021 £~2023 F, #HILEBUTFE
BEEWADH 7 391290 25T 2870.84 {2t H1 2884.77 27T, MBI AMLLEES 517
35.44%. 27.08%#0 25.14%. ZEEEFIHERNHILIBAZZEHFRIHTHIHRSER
MXRBERFRRZM, ARAILEUER I HERREIEBA N ENBFEESBRANRENRE
FE—ENTHENM.

B
WAL —RAXTEXHAEZRFER, VRALEERR

2021 F£~2023 F, HILE— R AHMEITHERFIEK, BNFEESTHIERERERE
TH. B, #itd—RAHMEIZHBRIMESZE " 555 4163.05 278 4430.02 1Z LA
4741.26 1758, HEEDBIH 52.47%. 51.37%F1 50.99%. 4N, —MARTE S E i St K
X HERRMKZEHIER R, BEAEITSES 3 20.01%. 19.43%F 19.53%. [FEH7, #piL&
MR BARE N BKPRR, HItEURELEERRK.

E®R7 MWALEWMBHARER (8l 1Z5T)

biif=| 2021 £ 2022 £ 2023 £
— R AETRE 7933.67 8623.87 9299.07
He: —AHBREIH 737.30 794.57 822.09
HELH 1201.93 1279.08 1357.80
HemEMEL S H 1517.49 1556.90 1734.13
PHEEEXH 706.33 799.47 827.24
oK 745.77 750.67 862.25
PRIIKZ H 841.65 924.84 953.45
BRMESTH 4639.64 4600.35 3955.46
WREAE (%) ” 41.38 38.05 39.71

FRBRIR: #WAtd 2021 £~2023 FHMBURE R, RHSWER

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

‘“t=17 HiE, BXFREXANAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—"F ‘=="—" HET,; BIMRERE. &~
mITREE, WERFVHEREAR; RN AFEFLRSERY, “CEF®RM” ™~
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SBAKFREE LR XTE%. XUV G=HF—#IRSEEMIREDR B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
ERSEKE. KRHFRL. BAMSREKEFRAETEHINERFHER.

IEFR, S RIEP T X IBEMICTIEFHEEE RIS, FEEE5LXRBER,
FEFET CGHLEEREFNHLR “THR" MUNEY CKTFHEH2ETAERFL
BREXRNEL GHIEEITI “tTHOR” ZERMAL> GHtEemthaXigE “+mAa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2AER/NEHSFRERR,
HEHIERIFERE. CIFLAR. BEXLRAER, RRBEXERILLZRNSEREM. 514
Eafl. P EA. shhEM. RET Bl HeEaMAeSEM.

HALERBBEIR ML GERR, BIRSEBA. ZaKBRER, MEFEAF,
BUNFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHREDTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. SEBBUNEIRTTE, MALERARTES GRS ARBUT 2020 F3ETTRDD |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUNDRTREENL 2020 FitEBRE A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBEh% [2020]
39 5) « <2021 FFALEBF A LEERY 2022 FHItEBS 2 F THEER X GHit
B 2023 FBREE A THEFERSY XM, FERLENQF. BNEEQAFFEAMHKT
|, HILABNERALBNEEATEENEM L, FEy XEEATEEEET, RAK

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Moyt IERTMEARWESHMBZXFLRERPL A 45, 46 47 2 100071 B : hitp://www.dfratings.com
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MG RN FEEINGE, HEHENERURRRS, HEHERS QAFRRNMEXEMR. fOEE
MAFFAE, HIEEERHTEREIBELAFER. B2, #%. HE. ZXERF, THRAKEH
BRANEIERE; 2023 F, BItEBIRENEBURER A H1E 21446 4, EBF LB
NEBIFEE R FFHIE 2955 .

HALERRSREE DU IR IR T B RSN EE. REEETELTE, HFk, #it
BETBEEEIR <E ARBUN X THSEBUN 2Rt 1T APTE ML @G5 KRR SSER LY GF
EEBFMERFNENEABETRREY FXM4, BEBNGEREHERR, TEEEBUFMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBHGRFNEFHSLKRNRRER. BUFEFRITYTE, RIBMEERZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEVUBITRESHEMI RS
itk RS ML HERRHESRBEUSME R EHRM, RS BUTHE; 256
KBRIT—HREFMEIHEHFNTX, HHEEHRSFHEEBNLT, TEAGSHEBNKA
K17, MEELRETE, BN —RESHAARILEE —RLOHTEERE, TIHRSAABILE
BNMEEMEER, RN IEATARBNMERSFNE—TEA, FHFRBUFMLE ﬁﬁ
BUHETAANFEBRTESRER, BUATREER,; AN, "HRAESEBNHRFZAES,

FrmMRATHMEEALFERS, TEHTEEMXE.

BUNfR % Rz fReE N
IR BN GRSAREERREEK, BFRFRKERFRT, THHEFLERS, &
SERKPETRREN

FEE ML BASZHF RPEM, EERBILEBFRSNRPIRLK, BUIFHRSFKE
BFERT (FLTER) « #8F 2023 FR, HILEBFHRSREA 16397.69 27T, HA—1#K
fRFERE A 6046.29 (27T, TIMEHSEMREN A 10351.40 2T, BEHAR, MALE B RS RN
15625.721275T, Hh—RBESZSREN 5647.09 27T, EMHEFSRE N 9978.63 27T, HIEFIE
T BRI E R PR Z o

MBRERRE, HILBBRRSIESPETER. B E 2023 F£X, HMitEEARHESFTR
R 57137 12w, MEMRSHRE N 1505435 2t. MEFELKRMAE, HItBBNGEES
FERAFHERETIRLIRE, gaFm. mLERA. £E5E. Kl SHDERRRHTE
BEMY, £ ERELHETHILAEFERENERENTE.

HILEBRHASERESRERE, SEGERRAR

MERESRE, HItEBNTRATFERBNRFNESFTERE T LEMBIBA. —#
AHEMBEYRARBFERESKA, ERESFRIFERE. 2021 £~2023 F, #HItEMBEEAXS

BRRSHNEBEESHRSHH 0.93 F. 0.76 55 0.73 5. koh, BRAMSLITHRE—ER
B E Rt BN RSN EIBERNED.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E%R8 WILtHBNRFEENR (BfL: Z7T)

bf=| 2021 £ 2022 £ 2023 £
TABHA 11040.05 10604.37 11477.04
BUR RS RER 11932.22 13900.11 15625.72
BN /B 5SS R (65) 0.93 0.76 0.73
BURRER (%) ° 108.08 131.08 136.15

FRDROR: WILE 2021 ~2023 EIMECRAR, Fh & REE

BERE, MILESBREFHENENTKR, BERESRERE. KASWIAHIES
BN EEREENRE, SERFSNEAE.
TR RITRE S

FHARSFEFREPAMILLEBNEESTEEE, BNEESBRANKIHESRER
ERS

FPFHFERREESAANBILEBUTEESMEEE . ARFEZTRAITE80 1280000 77
7T, 2021 £~2023 £, HILEBUFMEES BN/ ARSI LT R85 517 30.57 5. 22.43
B 22.54 5. BAERE, MILEBNTEESBRANARHEHNRERZERS.

BR9 APEFEEREER (Bf: 27, &)

me 2021 £ 2022 5 2023 £
BUFMERESIA 3912.90 2870.84 2884.77
BUSMEES BN/ ARG RLIT S8 30.57 22.43 22.54

FRBRIR: #WAtE 2021 £~2023 FHMBURE R, FRHSWER

&t

RESWIAR, MILEEFREBET2EMY, BRIETEENTERM, BRTURE.
AT Wk EH. RE. BORERETEEAIREKNIWER, £FXHMRE; Mt
BUMBUAMIBER K, FERERAMEN RN, MBS HRRE; ARGREEEES
PNHILEBAMESTESE, BUFEESRANRESHRERZERS.

AR, RASBEXED, HItEVBIRAFSERENBFEESKRA SRR L
HHRSESRENENMEE—EFHEN,; BItABRESIELERRIEEK, BT
55 RIKFLEFRTTo

ZEEZE, HItE ARBUFERHREMAENRE, ANEPRFIEATREENHRERIE.

" B RS E=BURF s R BV B *100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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RAEEWHEFF [2024] 0558 =

B —: WALEEERF. MBEBRSEE (B 27T %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95538
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR R I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEBEA (5T) 30829 32914 35146
T BFERE 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.79
Hrp: BUBA 2559.68 2411.64 2673.15
A 3843.83 4452.40 4899.48
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9299.07
fREatR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
BUFRS X 108.08 131.08 136.15
RESRIE: MALE G AR MBRER. HitFELE%
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071

BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14

it EETEFEAXWELHESXERERBO A E 450 460 472 100071 B : http://www.dfratings.com
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BREREER R HE

RFEEMNEINENER, FHEWRHE 2024 FHIEEBTBRE LTI
i (ZTTIH) 7 (ATERA “ZER ) MERFREZEA, F5X0E
EHALEARBN (UTERA “SIFER" ) MZHEIEXE . ATREZEERE
AFERMEAED, KEREITR. KNSR EEASREXNHEREREY
Z BRI BRI R X 55

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 15
it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com
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