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HHE. KIREETHMBCARTE, ‘SR RIELBEZXEHEMUIMBRET.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HALRPRIRIES T IEW BT R, KNDRKERARKRSZ L, SAEFHLRRHE . #
tg “THAMK PR, BALERRNDHENFIE WL, BELRIFXZL, RET
I 5 MRS ERF 10 4 5 FRZAMRFEF=L . BELK 20 MF 2R
SRS BIERR 5 MoK, MRMEIR A=A . IR E AN BERRBRSLET
L &E, ROKERN. BERREESFOHBTMNS, EBREHEESD, ROKEAR
SR, BR. #E. 84, Uk FE. RE. USERREFL, AHtEEFHaNER
BLRIEHEA.

WG E. WALETRIRLEEUXM R ASI0ER, B R T E L BRI mE R
%, RESS5OIHIEEHEZR, EKCIRFEREETHELZE. X BHEXEESF
O T X AR T R EE IR TSR, RAPEUNEESE REIFH PO BRAEHFIE L H O
EREFRMRPOLERECAMTERLTEHBG —ERR; ®a. TE. M. ] FR-F
WHAELSER. FTERBMPOET. AREFUVEBRETHBSHR, HHHEITREH T
%, XY ‘“—ERBIZN NEHLREER, FEEELFNNIBRELSEH.

R, BERE, HILEEMENE. KB RESHTEEFHEMRSE, BREIETHE
HXUER. KOTEFHEFERLE, RREDTELERAFR, RAZXRARKRS L, #itE
RREFRBATRELT; Mo, “—ERBESZR MEHRRERRE OGN EEE TR REH-E
Ho

75 U
B
HILEMBIRARBER K, FERTRAMEN LRHBIBA, MBSLHRE

AL B MBI AR R, SR SRAHAEN ERI BN, THESE SRR EFR,
HALE —RAATFERAZRFIEK, ZIEMEETHHZSIELN, HIEEBREEESIA
BKE); BH, MIEERE LBBUTRANENBBAZE, £—ER2ELERTHILE
I EUE 71

B&RS MALEMBUABRRERL (B4 25T, %)

i 2022 5 2023 £ 2024 £
S8} gtk S8} att £l att
—RAFETMHBA 3281.13 30.77 369279 3200  3937.05 31.68
Hep: BBUBEA 2411.64 7350  2673.15 7239 265227 67.37
AEBUA 869.50 2650  1019.65 27.61 1284.79 32.63
LZAEIEA 4452.40 4176  4899.48 4246  4838.25 38.93
He: BiBORIE 344.04 7.73 344.04 7.02 344.04 7.1
— MR S A 3741.35 84.03  4203.33 85.79  3953.41 81.71

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

P FRERSEREMBCRE . AR LA REA. MEMK. BRARMEEITRES. BHENES. HEDBRE. SHFAERE. THERA.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&RS MILEMBUABRRERL (B4 25T, %)

RE 2022 £ 2023 £ 2024 5
S| =) S| =)7 8 £l =)7 8
TIEHB AT 367.01 8.24 352.11 7.19 540.79 11.18
BUFMEESIEA 2870.84 26.92 2884.77 25.00 2879.82 23.17
BUFEESHBITRA 58.33 0.55 61.53 0.53 772.66 6.22
B 10662.70 100.00  11538.57 100.00  12427.78 100.00

FRSICR: WHLH 2022 7 ~2023 FMBURTRE 2024 FMBHAHTER, STNBZAESEHMEEREE RS
SRUNIATBTARE, K5 2WEE

MALEBBBABTRE), BES. ®VFEH. 28 THEER LR AR RRBE
BMBAGEEES; BE. AE. 8. RESFRETUNBENTREX, B, S/, 2
RAEFERTUNBBH TR REFFREK

AL —MAHMBE RN BHEIGK. 2022 F£~2024 F, HHILE —RLIHERE KA B L
HE A A 8.5% 12.5%F 6.6%, EMEULARLEE S 57 30.77%. 32.00%F0 31.68%. #EH]
FiRit, 2025 F 1~2 7, HALEAKI—RALTEWA 849.46 27T, FLLEIK 4.7%.

MBI ERRE, E=FPItEFBBAZEER, BBBAG—RAOETERAMLE
27 73.50% 72.39%H 67.37%, WARERLF. MHMRE, HMILETRRAR S5 BHH
DR AEER . SUFES. CHIRES. R HEPRIRS, 2022 F£~2024 F, £k
BIBA G S D57 78.16%. 79.75%H 78.16%, HELRATRE. MABITIRE, HE.
AZE. B NREER T ENFK TR, Bl £/ BRFERTIXNFHK
TR EI IR IF ARG K.

%k 6 WALEIEBMESR (BAL: 25T %)

e 2022 £ 2023 £ 2024 £
S| =)7 8 £l =)7 8 S| =)7 8
HUBA 2411.64 100.00 2673.15 100.00 2652.27 100.00
FEBFBA 1885.01 78.16 2131.89 79.75 2072.97 78.16
HER 779.87 32.34 1105.98 41.37 1105.55 41.68
IV FrEH 409.59 16.98 374.44 14.01 376.54 14.20
T ER 267.30 11.08 252.38 9.44 210.81 7.95
E2b ) 248.42 10.30 221.92 8.30 206.93 7.80
4RI 179.82 7.46 177.17 6.63 173.14 6.53

FRBRIR: WHALE 2022 £~2023 FYBURE R, 2024 FUBIENITER, RITSHWER

AR ERBAETEZBETUIA . TEREVHEREBVRAREERER (B BEERBA
ML . 2022 F~2024 5, #ALE IEBUA 2579 869.50 127T 1019.65 125t H0 1284.79 27T,
LS — R A ETRBUABILEE S 518 26.50%. 27.61%F0 32.63%, IEFLUAFAE L, & EE
BFRTTo

" B =— R A S TAE WA+ BRI BIA BT IEE S A+ B IEE S 35 A
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WILEREFRPRYBNENZE, LRHBMATRBRX; IEERBEEESBAR
BEMKE, BRRZREH=RTHHHREESEHROEEMEE—ETHEN

HALEFEBR R RVENA W32 #FF, LRI AZBIE VB ANEERF. 2022
F~2024 F, HILE LRI A S 5 4452.40 27T 4899.48 {2t 4838.25 {27, S
B AILEE D B 41.76%. 42.46%F1 38.93%.

MR B MES R ANBESZ BRI TS SESEREM, EFREMER, B
MRFERSKE, TEHERIMERAREILRABGRK. 2022 F£~2024 F, #HItEBR4E
BEEWAD77 2870.84 {25« 2884.77 {2t H1 2879.82 27T, MBI AR ELEE 55179
26.92%. 25.00%H 23.17%. EZEFIEFLMFRANLILBASZZEFRLIMTHESER
HRBORERERFM, AREMHILEUEER LHFERNEILRA R FHBUFEES WA NTRE S
HFHE—ENTHE M,

B
HILE R AHTEIHARBFEK, UBBELREERK

2022 £~2024 F, WALE—MAHEFEIEERFEK, BFMEESIXHBEREE. B,
AL S — AR A HTRE S RIS 243 31 9 4430.02 1278 4741.26 {Z5THN 4827.76 27T, 5
EE3 317 51.37% 50.99%F0 48.40%. 1toh, —MRAFTNESE AR 2 H K T H R KK H
MR KR, BEETTEEES R 19.43%. 19.53%H 22.82%. EH, #ItEMEESRER K
EKERR, MitEVEBBEREERR.

E&R7 MAcEMBEARER (B 1Z5T)

bid= 2022 £ 2023 £ 2024 £
—MRAHERE IS 8623.87 9299.07 9974.11
He: —fa#REE 794.57 822.09 814.23
e g 1279.08 1357.80 1390.03
S REMB T 1556.90 1734.13 1870.47
PABRIH 799.47 827.24 753.03
WEHRIH 750.67 862.25 1024.59
RMKZH 924.84 953.45 1251.90
BFEESTH 4600.35 3955.46 4485.98
MBEAER (%) "° 38.05 39.71 39.47

FRBRIR: #WALE 2022 £~2023 FHYBURE R 2024 FUBMERITER, KA LHER

BUFRE

EPPHXIERBTICOIZFTEFERRBENESN T, MILEEFXNEERE. FLEH
FEMAFAR, EXRBAYBTERRSF

‘“t=17 #ig, BXREXANAMIHFREIRENNELRREMES, HILERAR

"? RIS =R AR S AR E R R S+ DA RE R
P MBEAE=—RAFLREBRAN/—RALTRE 74 *100%.
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ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 BM: http://www.dfratings.com

i V]



E

07 G REIRRE O PEAS A FR 24 5] FHEHHTF [2025] 0086 S

GOLDEN CREDIT RATING INTERNATIONAL (

&St “t=H7 ML, BEAEBEANPITIERRLE . HXEFHE, MREAEFLNEE
RE; FUEMFSEMAAR, TUTH ‘“=—"F ‘=="—" FET; BIMRERE. &~
mITREE, HERFVHEREAR; RN AFEFLRSERY, “CEF®RM” 7~
WERHZHNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
H, SPAKFREE LR XtTEHK. XU =HF IS EEIRED B 2RI,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZ4E
fEREKE. ARHFRL. RAMSREKEFRAETEHINERFHR.

R, Mt At R IEEFMICTEFHFEREBNSE, HEaE8LRER,
FEFET CGHLEEREFNHLR “THR" MUNEY KTFHH2ETAERFL
BREARNEL GREEITN “tHUR” KERMK> GHitE{RitpiftbXigE “+Oa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHIEERFEREBAR. LR ST AEFRHBX R e2HER/NEHESTFRERR,
HEHIERIFERE. QIFLAR. BEXLRAER, RRBEXERILLZRNSEREM. 514
Bl P EA. shhEM. RET Bl HeEaMAeSEM.

HWILERBARIARMSIRERE, EIRFEBN. FTRLBNRR, NEESAF,
BUFERERS; RIERRERNEBNHESEERE, FERSFEEMENERFE, KREER
FHELTE

2016 RSk, WALERBRMERRLRIRERE, TEXRZOS. BNES. H2tHhE.
KHxZ5. RARENTSIGEAET, QUFBMGEES, BUEKARRMRSEIR, RRF
AHFRARSFARIARABNGEFR,; TEWSHKREAT, ZEERBRAAREEE
HLRERNERER, EHBNTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%%0 60%. SEBBUNEIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
RZMTTHEIINE 11 1, HEBNME 6 8, BXBUNIE 3 &, BFERERY RMTTMHE
A 188 & BUNMEMITEAUEMES M 59 88 () , X (M) BUSHMBEBUFERHRER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERAMNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. HMILABUTDRTRESRENL 2020 FHtEBE AT THEERY (SPEM
% 120201 41 5) « <KX TE2EEHEERS A FRECISERRSERERLY (SBED%L [2020]
395) . «2021 FHALERE AT IEESY <2022 FftERES AT IEERY & Gt
B 2023 FBREE A F THEFERSY FXMH, FERLENQF. BRESQAFEEMKT
|, HILABNERACBNEEATEENEM L, FEy XEEATEEEET, RAK
AR FEEINGE, BEENERURRRS, HEHERS QAFERNMEXEMR. fOEE
MAFFAE, HIEEERHUTEREIBELAFER. B2, B HE. ZXEREF, THRAKEH
BAFNETERE; 2023 F, WALEBN A DEBRFES AT HIE 21446 4, HBUT AR
DEBUFE R 2 TFHRIE 2955 .

AL ERRKEE TSGR T BN GRSNEE. GEFEETETm, EFk, Bt
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OLDEN CREDIT RATING INTERNATTIONAL Co.,Lt

BEFFELENAZ < B ARBF X TRSEBUT SRR 51T A PSe ML RS XSS EILY <Gif
IEEBNMHHESREESABMERY X4, WEBRNGRSNKEEGRR, TESEBFER
FREN 2B TIENS, VISEeMi@bBertkg, ErEth B RS RKENERF
NEEBRRFNEF L2 ZRARRIER. BUFEHRITNGE, REBUVEBEZERN RS,
IEEBNRESEXRAEHIRBILEAREZSIOE, IS VBTRIBS W E RS2
Rtk SRRV HERRHESRBUFMEREDIIZEHERE, RAILEBUTHLE; 26
KL IT—REFMERHRSMER, ERERRFHEBNLTT, TERARFHEBFKA
RiT. MEERRELTE, BF—REFHANBILE—RAEMEER, TIHREFHNBILE
BRMHESTMEEE, PHRBENIZENRARBNHGSHNE—REA, #/HBUT‘TIMQ:@T’IUJ
BIHEFPIAFEBFRRAEZTIZER, BUTETER, BN, mERESRBRRFES,

TAmMERATHMERTEFERS, MEATEEMEXE.
BUR RS R E=1RRE N
HILEBUF RS AR FRREE K, BFRSEKERFR, THHESFHLERE, &
FEIBRRPETREREN

FEEMRALE BAZ E T KAEM, EERBILE B RS IBEREEK, BRHRSERKFE
ZERA (ERTER) « 8% 2024 FR, LB HRSREN 21372.69 27, HEh—#
HEFREN N 6420.29 (27T, ETESIEE N 14952.401Z2t. BEEIAR, MILBE BT RS REA
18586.27 {75¢, Hh—RfEE SR 6068.21 27T, EHESERE N 12518.06 27T, 4|
E BN ERBRENZ N o

MBREHRE, HItEBNRSEIESETETER. B E 2024 £X, HItEEARHEER
BiH 558.49 {2t, MBS REN 18027.77 {Z7t. MEFELEBEE, HILABRREES
FEAFHERENGETRE, GaHm. FLEREA £E8HE. XB. AHIERRETE
BEOE, A EREELHERE T HILEEFERAKERENTE.

HILEBR RS ERASRERE, SAKRFRKAER

MERESKE, HILABNTATEEBERRSNESTIERB T LREMBIMA. —#&
AHEMBRARBFERESWA, ERESRERE. 2022 £~2024 F, #ItEMBUIAXS

B RSN BEEES A9 0.77 & 0.74 {551 0.67 &, 1o, BRARGSFLITHREE—ER
E L Z@HItE BN RSN EHENEN.

E%8 WILtHBNRFEENR (Bf1: Z7T)

I H 2022 4 2023 £ 2024 4
B 10662.70 11538.57 12427.78
B RS R 13900.11 15625.72 18586.27
BN/ B RS RE () 0.77 0.74 0.67
BRHESER (%) 130.36 135.42 149.55

FRBRIR: #AbE 2022 £~2023 FHYBURE R 2024 FUBMERITER, KA LHER

" B RS =B s R BV B *100%.

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 11
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BHERE, BHIEEBREFHENENTKR, BERESRBRRE. KASBIANHIEES
BUNEREENRGR, SEAMHRS KR,

FH RS EILRE S

FHRBRAFEMREPANGILEBNEESTEEE, FRMA KA RSB A RAFHESFN
EANERHEBENEENRE; EERMBUARIASRNSLR S X LHBR. HEELH
B FEREFZERNERRPMMAFENLTER R

RIEV TR [2018] 28 53¢, MiFP XBUE LM ARFMATMERN S B NEINE, I
BNEHAABNFEESMEEENES LHMERNEIERA. THRARTEL. BIEXY
MMEMBAENEUASLH, TRELIHHRSEASN, JTEZTIHRSRBALITHET5HE
FRE¥EEL, IBWASSIETFAEE. R R SRR T X R i IERASE
BTN

2025 fFided (BUXT) #EDifiss (BH) -2025 Mt BN E0fRs (Z1+H)
ERMBMIFRKEBERIIFHANGERETE, AT ERE 142.58 27T, IERAHEm
i€ 3.00Zt. MBWAETZEZRELMEILRA; GEFSHA, THTFRESEENWES
79 146.03127T, DA @ EEME RS STARIERELEN 1.69 5. BERE, LRIE
REGESCHNIN B Wik SRl B K FE.

ZEAR, AIRFERREPABILEABNTESMEERE, SRITEMHBRAREE R
FFRFNERN BRBBBEN A SRR, EFRMBVALRASRHEI S Z LB,
e IT#HE. FREAZEHERRZBMEENATANNE.

&t

REEWIAA, BILBLFEEET2ENS|, BRRETEENTWEM, BRTLURE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; Mt
BB ARBR KR, FERFRAMRN LRAMEIBA, MESEHRE, AHAGRSEHRES
PNHIEBBNEESMEERE, FRNE ARSI RRFRSFNIER T S RHBERREEN
HERIF.

RN, RASWEER, BIEEVBEBRAFSERENBENEESBASZEHFRL
HHHR[ESFRENZBMEE—EIHEN, BILBBNHRFAELFRRELZ K, BN
MERKERFRT; SRUBUALAERNEISZLHEK. ERIHE. FLEA
TE)EF R RZI M FET L TR XS .

ZRER, MILEARBFNEERFMENRE, FAHGSIHFAEENIRRRTE.
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B —: HALEEERF. MBRRSEE (B Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.63 60012.97
BRI KR 43 6.0 5.8
ABMXEFBE (o) 92059 95538 -
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 54.9
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.05
Hrp: BUBA 2411.64 2673.15 2652.27
A 4452 .40 4899.48 4838.25
BURMES A 2870.84 2884.77 2879.82
—MRAHIHE 8623.87 9299.07 9974.11
fREatR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14525.29 16397.69 21372.69
FARBUFRS RE 13900.11 15625.72 18586.27
B RS X 130.36 135.42 149.55
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE

RFEEEMIEINENER, RITEWRKHE 2025 Fidtd (FXH)
TRy (CH) -2025 FMdtE A Emfiss (ZHH) 7 (UUTERA %
" ) NIEASREREN, FEXESHIEEARBIF (UATEMRA “ZI¥
I ) MZBIAXN. JERmEERAFENERER, SERFITHR. K
HEWAERERFEERRBENBRENZ RN RERITREX S

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 15
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