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AR X BENEIMBREM, BNFENBRARR. EEN T VEMURERTER.
YRR TR EF KGR ESNSRB It E N R RIRHEESE, WILtEELH AR
MHXEENEREREI R, KILFFEERERPE=RKXE, SPRELALEN ‘=X
fREE” 2 —, MALEEAKIRSKEROCETRICTREATHEREREHE “—H. &

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B, =R 2R HKISFELRERTETEEMM, KIEFHELRKERN ST AL
BNARRH T RHVIE, BItEEF M2 LRESERPI A ERT.

MEBFRGE, 8= 2024 FRPILEHESFFR 133 fr, B “985” Bk 2 fr. “2117
Beik 7 B, BEREXEAEEE=ZAZEEP L, ARKZENMREBEE T2EEN, BRF
EMREEIE BB AR R RIRHE TR R AT o

WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #
EE “TOAMK” Pigd, WALCEHANEDFEWELRFL, BELERFXFAL, KEFET
I 5 MRS ERA 10 4 5 FRZEMHEFL . BELK 20 MR
LB RIETRR 5 AR, MRMEERRAF LS. BILAERNBFUARRSLH T
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B, SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
O T X AR TR R RE IR TSR, R EUNEHESE ReIFH O BREHFIE L H O
ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HILBMBIMARBER K, FEREERAMEN LRHBBA, MBSLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
HALE —RALTEBRARFIZK, ZEMFRLMTERSELRE, HIEEBFEESIRA
BKE); BH, MIEERE LRBUTRANENBBAZE, £ ER2ELERTHILE
I EUE A7

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

#p%g: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 MILEMBUABRERL (B4 25T, %)

e 2022 4 2023 £ 2024 £
oz 1 =e oz 1 s o S| skt
—RAHERERA 3281.13 30.77 3692.79 32.00 3937.05 31.68
Her: Sl 2411.64 73.50 2673.15 72.39 2652.27 67.37
FEFUTA 869.50 26.50 1019.65 27.61 1284.79 32.63
LRIBAA 4452.40 41.76 4899.48 42.46 4838.25 38.93
He: FEORE 344.04 7.73 344.04 7.02 344.04 7.1
— R A 3741.35 84.03 4203.33 85.79 3953.41 81.71
TIEERSN 367.01 8.24 352.11 7.19 540.79 11.18
BRMEESEA 2870.84 26.92 2884.77 25.00 2879.82 23.17
BIFEESHBIRA 58.33 0.55 61.53 0.53 772.66 6.22
TABUEA" 10662.70 100.00  11538.57 100.00 12427.78 100.00

BRSRR: HHLE 2022 % ~2023 FMECRERR 2024 EMBEHEATHRL, HTNSZASBEAMEEREERULTH
SAUNERMEBARE, RPSHERE

MALEBBBABTRE), BES. ®VFEH. 8. THSER R AR RRBE
BMBAGEEES; BE. RE. BN, REFRETUNBENTREX, B, S/, 2
HEFERTUNHBH TR REFFRIEK

HALE—MAHMBE RN BHEIGK. 2022 F£~2024 F, HHILE —RLIHETRE KA B L
E A7 8.5% 12.5%F 6.6%, HMBUTARILEE 55179 30.77% 32.00%F1 31.68%. #EH]
FiRit, 2025 F 1~2 5, HALEAKI—RALTEWA 849.46 27T, FLLEK 4.7%.

MBI ERRE, E=FPILtEFBBRAZREER, BBBRAG—RLAETERAMLE
2N 73.50% 72.39%H 67.37%, WARERLF. MBRMRE, HMILETRIRAR S5 BHF
DAINIGER . A PFTSH . CHIRER . BRI ERTS, 2022 £~2024 F, £k
BN ST S5 78.16% 79.75%F 78.16%, HELEATRE. MRBITIRE, WE.
AZE. B NREER T ENHK TR, Bl £/ BRFERTILNFHK
SR IR IF ARG K.

ER7 WALEIEHMERL (BA: 25T %)

HE 2022 5 2023 £ 2024 £
S| =)7 8 £l =)7 8 S| =)7 8
HUBA 2411.64 100.00 2673.15 100.00 2652.27 100.00
FEBFMBA 1885.01 78.16 2131.89 79.75 2072.97 78.16
HER 779.87 32.34 1105.98 41.37 1105.55 41.68
IV FrEH 409.59 16.98 374.44 14.01 376.54 14.20
T I ER 267.30 11.08 252.38 9.44 210.81 7.95
E2b3) 248.42 10.30 221.92 8.30 206.93 7.80
W4 ERT 179.82 7.46 17717 6.63 173.14 6.53

FRBRIR: #WALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA

" B =— R A S TAE WA+ BRI BIA BT IEE S A+ B IEE S 35 A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

M. 2022 F~2024 5, HALE BN HI A 869.50 27T 1019.65 {Z7TH 1284.79 {Z 7T,
LS — A ETRER AN L ES BN 26.50% 27.61%701 32.63%, JEFLMAMIEE: &5 L
BERT

WALERRBEPAMBNE WX, LRHBBAMBERK, EFRBFEESRAR
BAEMRR, BEARZZEHFL L HTHRSESRRNEEMEFE—ETRHEN

MALBFEREMRYBME NI, LRIBEAZHILEMBUIRARNEZE R, 2022
F~2024 5, HAtE LRI B 79 4452.40 25T 4899.48 {Z7TFN 4838.25 27T, &Y
BURARIEEE 257 41.76% 42.46%F0 38.93%.

HMALE BN MEESBWAREZ B R L HH R SESREZME, BFEREMKE, 8
MRFEREKE, TEREALHEANEILBANR. 2022 £~2024 F, #HILEBFT
ESWADH7 2870.84 (27T 2884.77 {2t 2879.82 27T, AWEUM AR ELE 2515
26.92%. 25.00%%0 23.17%. £ EFEA LMHERNEILRAZZEHF LR T HHEESER
AXRBREFRRZMW, RRPIEEUES LHEANEIEBA N ENBRTESRANRENS
FHE—ENRTEM.

T
HILE R AHTEIHARBFEK, UBELREERK

2022 F~2024 F, HALE—RAEMEIHBRFEK, BHEESIHARKE. B,
LS — AR A HTRE S PRSI 243 5] 9 4430.02 1278 4741.26 {Z5THN 4827.76 27T, 5
Ee5> 379 51.37% 50.99%F0 48.40%. toh, —REAHINE T I £ H X STH KRR MK
MR, BEETTEEES R 19.43%. 19.53%H 22.82%. B, #HItEMEESRER K
EKERR, MitEVBBEREERR.

E&8 MAtEMBHMmER (8l 1Z5T)

I 2022 4 2023 4 2024 £
—MRAHTAH TS 8623.87 9299.07 9974.11
Hei: —RAHEBESIH 794.57 822.09 814.23

BHEXH 1279.08 1357.80 1390.03
S REMB T 1556.90 1734.13 1870.47
PARELH 799.47 827.24 753.03
WEHRIH 750.67 862.25 1024.59
RMKZH 924.84 953.45 1251.90
BFEESTH 4600.35 3955.46 4485.98
MBEAR (%) "° 38.05 39.71 39.47

BRSRIR: #Htd 2022 £ ~2023 FMBORFRE 2024 FMBETEHITIER, RESWER

"? RIS =R AR S AR E R R S+ DA RE R
P MBEAE=—RAFLREBRAN/—RALTRE 74 *100%.
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GOLDEN CREDIT RATING INTERNATIONAL (

BUNRE

EPPHXIERBTICOIZFTEFERRBENEDN T, MILtEEFXNEERE. ~LEH
FEMUAFAR, EXRBAYBITERRSF

‘“t=1" HiE, BEXNFREXANAMIFRIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREEALINITERLT . HREFHE, HRGEEEFTHEE
RE; FUERFSEMAAR, TUTH ‘“=—"F ‘=="—" HET; BIMRERE. &~
mITREE, WERFVHEREAR; RN AFEFLRSERY, “CEF®RM” ™~
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
, SPAKFREE LR XtTEHK. XU =HF IS EEMIRED B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
RERSEKE. ARHFRL. BAMSREKEFRAETEHINERFHER.

SR, Mt RATR MK IEEFICTEFEEFEREBNIE, HESEFLRER,
FEFET CGHLEEREFNHLR “THR" MUNEY KTFHEH2ETAERFL
BREARNEL GREEITN “tHUR” KERMK> GHitE{EitpiftbXigE “+Oa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIRELY SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2HER/NEHESFRERR,
HEHIERIFERE. SIFLAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Eafl. P EA. shhEM. RET Bl HeEaMAeSEM.

HILERBHREIRMLSBERE, EIRFEBN. KaBNER, MEEFESAHF,
BUNZERERS; FIRRBERNEBNESEE, FeRFERMNENERTE, fFEE
FHREDTE

2016 SRR, MALEIABMEARHESIBRERR, TERZONS. BIFES. d2thE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. KB EIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
R MEIINE 11 4, HEBIME 6 8, BXBUNIE 3 8, BFERERY RMTTMHE
A 188 & BUNMEMITEAEMES M 59 8 () , X (M) BUSHMBEBUFERIHRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEABUTDRTHRESRENL 2020 FHtEBE AT THEERY (SFEM
% 120201 41 5) « <KX T2EEHEERS A FRECISERRSERELY (SBED% [2020]
39 8) « <2021 FHILEBRS AT TEERY <2022 FHItEBRS AT TEERY & Gt
B 2023 FBREE A F THEFERSY FXMH, FERLENLF. BRESQAFEEMKT
|, HILABNERALBNEEATEENEM L, FEy XEEATEEEET, RAK
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MG RN FEEINGE, HEHENERURRRS, HEHERS QAFRRNMEXEMR. fOEE
MAFFAE, HIEEERHTEREIBELAFER. B2, #%. HE. ZXERF, THRAKEH
BRFANEIERE; 2023 F, BALE BN EDERFEE AT HIF 21446 4, EBUT AR
NEBIFEE R FFHIE 2955 .

HALERRSREE DU IR IR T B RSN EE. REEETELTE, HFk, #it
BEUNBEEENR «E ARBUN X THSEBUN 258t 1T ABSEM ARG5S KM SSHEREILY GF
EEBFMERFNENEABETRREY FXM4, BEBNGEREHERR, TEEEBUFMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBHGRFNEFHSLKRNRRER. BUFEFRITYTE, RIBMEERZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEVUBITRESHEMI RS
itk RS ML HERRHESRBEUSME R EHRM, RS BUTHE; 256
KBRIT—HREFMEIHEHFNTX, HHEEHRSFHEEBNLT, TEAGSHEBNKA
K17, MEELRETE, BN —RESHAARILEE —RLOHTEERE, TIHRSAABILE
BNMEEMEER, RN IEATARBNMERSFNE—TEA, FHFRBUFMLE ﬁﬁ
BUHETAANFEBRTESRER, BUATREER,; AN, "HRAESEBNHRFZAES,

FrmMRATHMEEALFERS, TEHTEEMXE.

BUNfR % Rz fReE N
HILE BN RSB FERIREEK, BFRSEKERFRA, TMHEFSLERS, &
SERKPETRREN

FEE ML BASZHF RPEM, EERBILEBFRSNRPIRLK, BUIFHRSFKE
BER (FRTER)  #8F 2024 F5R, HALEABUFHRSREMA 21372.69 {27Tt, HPF—K
fRFEREN A 6420.29 {Z7T, EIRSREN N 14952.40 12T, BEEAR, HALE B RS RN
18586.27 127t, EA—MHEFZREIN 6068.21 27T, TIHEFRE N 12518.06 27T, HEH)
E BN ERBRENZ N o

MBRERE, HILEBRRSIEZERPFETER. B E 2024 £X, HItEEARHESFTR
Ef 558.49 27T, MEBRESRT N 18027.77 127t MHRFEELKRMOE, HILEBRFHREES
FERAFHERETIRLIRE, gaFm. mLERA. £E5E. Kl SHDERRRHTE
BEMY, £ ERELHETHILAEFERENERENTE.

HILEBRHASERESRERE, SEGERRAR

MERESRE, HItEBNTRATFERBNRFNESFTERE T LEMBIBA. —#
AHEMBERARBFERESWA, ERESRFERE. 2022 £~2024 F, HItEMBUAXS

BUN RSB HERS 59 0.77 &, 0.74 {550 0.67 f&. 4, BRRGSLITHRE—ER
B E Rt BN RSN EIBERNED.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BxR9 WILHBNRSEENER (Bf: Z7T)

bf=| 2022 £ 2023 £ 2024 £

TABHA 10662.70 11538.57 12427.78
BUR RS RER 13900.11 15625.72 18586.27
BN /B 5SS R (65) 0.77 0.74 0.67
BURRER (%) 130.36 135.42 149.55

FRBRIR: #ALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

BEKRE, MILEBREHRMENEARK, BERRERRRE. KHSWIANBILE
BN EEREENRE, SERFSNEAE.

TR EITRES

FHEBEFEHEREPAARILEBNEESTEEE, FRMETHBA RS I AR HESFN
BAMBRABRBENK SRR, EFRMEABARASHASCI S Z LHMEK. B KL
E. FREEENFEREWMEETETIA R

RIFEMTR [2018] 28 53¢, WA KBEETMHE SN LTMERAN S RYREIINE, IR
BNEHANABNEESMEEENES LHERNEILRA. THIRARITEL. RIEX
MO ETUIANEN BT, TRELIHGRSAEN, TEZIHGSZRIALITHR TG
FRE¥EEL, IBWASSIETFAEE. RS EAE SRR T X R IR ASE
TN

1.2025 F3ded (RX™H) #EmfES (\H) 2025 FitEBNEmEs (Z+8)

2025 Fifded (FOXH) #Emms (J\H#)) -2025 FfdtE BN Emfss (Z1+7<H)
SRMBFF R ANTIE, MBMKIERE 68.34 27T, IMERAREIMHESES 4.60 2T,
FRAMBWAETERBER LHERANGEILSBA; GEFSEA, THTRESFERNKRR N
85.13127t, DB E S/ AAS SHNRERESE 141 8~1.58 5. BIEKE,
FiR 15 H gE % SEIIN B Yan SRk 5 B K

E&10 MEMNE (B 2. %)
RARE APHEST WATFEES MRIMY

AC THMRS  FERRE B

FORK HFOXXAZBAAXSETE 33.47 0.10 4127 2917 1.4
RIOHX BHL—HTEREE 14.34 2.00 16.33 11.47 1.42
REHX WHRBETEENX = 7.92 0.50 10.53 6.65 1.58
HHEHR R HEERERNKIE 12.61 2.00 16.99 11.51 1.48

- &It 68.34 4.60 85.13 58.81 -

x: TAFREFENRE=AXINE FGEFFEHAREERTHERA-TUT A, BMESNAS=EXNERSFLPARAmMELE; BERE=-TH
FHReFENKRR/METNAR, RERANSIARE. RARR: MILEAMBIT, AHeREE

" B RS =B s R BV B *100%.
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

2.2025 Fded (RXH. B|FE™. SPH™. ER™W) MEmbEs (W#) 2025 F£itd
BUREmES (Z+E8)

2025 FidEE (BUXT. ERR™. SPN™. FRW) MEmifss () -2025 Fi4t
BRAEIGS (Z+EH) SRMEAF L S MFIE, WEITKISIRE 146.86 27T, HME
AAREMGSERE 940 2T, LRTMIEWA T Z R BEA LHERREIEEA; f5EFSH
A, TATESFENKE N 145.66 (27T, BTN EEZMA RS SHMMREERE 1.15
fE~202 f5z[E. BARE, LRINERESSIIIA W 585 B KFEE.

B& 11 IENE (84 2. £5)
AR FPREST WATERE MRIY

B’EH TIfRS  PEHNKES by S\
BFOX ~AEER 108.36 4.90 115.96 57.37 2.02

FEA™ AL EEBAT 2014 FE— R

POl 10.18 0.50 9.97 534 1.86
RES ﬁég 2019 FHAR Gt 208 ) 1.50 6.40 556 1.15
LEK OENFRMARSERE (=) 11.18 1.00 10.03 580 1.73
I gfﬁﬁ HERNXME HBH 9.23 1.50 3.30 177 1.87

- it 146.86 9.40 14566 7584 -

x: TAFREFENRE=-AXINE FGHFFEHAREERTHERA-TUTRA; BESHAS=EXNERSFLPARAmMELER; BEFRE=-TH
FHReFENKR/MADNAR, RERANSIARE. RARR: MILEAMBIT, AHeREE

3.2025 F¥pded (RXW) #MiekEmfiss (1) -2025 LS BN EmRss (Z+/\H)

2025 Fpdtd (BUX™) Wi Emifs (T8 -2025 S BN TGRS (Z+/\#)
SIRPBEHEPR 2ANTIE, MBETTERHE 106.38 27T, PMEAAMEIHRSRSE 6.0012
T LRMBWATERBEALIMERANLILEA; FEFEHN, TRTREFEENKG
7918450 27T, MBI R EEMARNESHNREGES B 1.34 550 1.22 5. BER
&, LRIBEBSKIIA a5 E B KEE.

xR 12 mMBNE (84 27T, %)

mER ABHELTT THTEE BRI BF=

l—ﬁ vi\Y s P
AR ERH BAE SRS PEMEGE KB SN
Eﬁéj BEGIREBAREGETRE (Z8)  47.26 3.00 1846 1378 1234
AT R EATRAAAR RS
AR Y METE 59.12 3.00 66.04 5415 1.22
- &it 106.38 6.00 84.50 67.94 -

X TATRSTENRE=EXTE GFFEMNEERTITRA-TITRA; BESMNAS=HXREHFFFSNNMEmELS; EEFE=TH
FHReFENKRR/MEDNMAR, RERANSIARE. RARR: MILEAMBIT, AHeRERE

ZEAR, AMBRSFERRENANBILEBNTEESMEERE, SRIE MBS
FFEHNEANEREBRREN K SRR, EERMBBARASRIIEINS X L HECR
EEIHE. FREAZHERRZBMEENATANNE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.
&g
2ol

AEEWIAN, BMILELFEEETEENS|, BRRETFEENITWEM, BRTLUSE.
AT WK B BE. BOERETFEENRENILER, KFLNMRE; #dt
BYBMARBER K, FERTRAMRN LRHBIBA, MESEHRE, ARGRSEHRAES
ANHILEBNMEESTEERE, SRMETHHRARB AR HFEFNERN SRHEREN
BERIR.

BN, RASBWEES, BIEBVBEBRAFSERENBENEESBAS X EHFRL
WHHRSESFRENZBMEE—EINHEN, BILBEBNRSAELFRREL K, BT
15 RKEBRFRT FRMBVARAESRNEIZZTHER. MBERIHE . FREAE
LR EFE RN AR L TR KBS .

ZELE, HItE ARBUNFEERZMENRE, AtHRSFIHTEENIRERRE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

REEWHEFF [2025] 0128 =

B —: HALEEERF. MBRRSEE (B Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.63 60012.97
BRI KR 43 6.0 5.8
ABMXEFBE (o) 92059 95538 102832
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 54.9
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.05
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