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ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
HALE —RALTEBRARFIZK, ZEMFRLMTERSELRE, HIEEBFEESIRA
BKE); BH, MIEERE LRBUTRANENBBAZE, £ ER2ELERTHILE
I EUE A7

IO

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.
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Bk 6 MILEMBUABRERL (B4 25T, %)

e 2022 £ 2023 £ 2024 £
oz 1 =e oz 1 s o S| skt
—RAHERERA 3281.13 30.77 3692.79 32.00 3937.05 31.68
Her: Sl 2411.64 73.50 2673.15 72.39 2652.27 67.37
FEFUTA 869.50 26.50 1019.65 27.61 1284.79 32.63
LRIBAA 4452.40 41.76 4899.48 42.46 4838.25 38.93
He: FEORE 344.04 7.73 344.04 7.02 344.04 7.1
— R A 3741.35 84.03 4203.33 85.79 3953.41 81.71
TIEERSN 367.01 8.24 352.11 7.19 540.79 11.18
BRMEESEA 2870.84 26.92 2884.77 25.00 2879.82 23.17
BIFEESHBIRA 58.33 0.55 61.53 0.53 772.66 6.22
B 10662.70 100.00  11538.57 100.00 12427.78 100.00

BRRE: WL 2022 F~2023 SEMECRIRR 2024 EMBRERTER, HTNEZAESHRBEEREERULTH
SAUNERMEEARE, RPSHEE

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BMBA GRS, BE. RE. B WHESFEATUNBEHNAREA, Hl. 8. #
HEFERTUNHBH TR REFFRIEK

HALE— R AHMBRABEIGK. 2022 F~2024 F, BILE—RLALATEWABELIE
E A 8.5% 12.5%H 6.6%, SMBMHIAMEEE S 579 30.77%. 32.00%H1 31.68%. 1&H]
FiRit, 2025 F 1~2 5, HALEAKI—RALTEWA 849.46 27T, FLLEK 4.7%.

MBI ERRE, E=FPILtEFBBRAZREER, BBBRAG—RLAETERAMLE
A7 73.50% 72.39%F 67.37%, MARERIF. MBMRE, BAEBUBART S 2HF
DAINIGER . A FTSH . THIRER. ZRELEHEFERS, 2022 F£~2024 £, Eik
BHMBAETTEEES R 78.16% 79.75%F1 78.16%, HELRATEE. MARITILRE, HE.
AZE. B NREER T ENHK TR, Bl £/ BRFERTILNFHK
TR R IFFRRIE Ko

ER7 WALEIEHMERL (BA: 25T %)

HE 2022 £ 2023 £ 2024 5
S| =)7 8 £l =)7 8 S| =)7 8
HUBA 2411.64 100.00 2673.15 100.00 2652.27 100.00
FEBFMBA 1885.01 78.16 2131.89 79.75 2072.97 78.16
HER 779.87 32.34 1105.98 41.37 1105.55 41.68
IV FrEH 409.59 16.98 374.44 14.01 376.54 14.20
T I ER 267.30 11.08 252.38 9.44 210.81 7.95
E2b3) 248.42 10.30 221.92 8.30 206.93 7.80
W4 ERT 179.82 7.46 17717 6.63 173.14 6.53

FRBRIR: #WALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA

" B =— R A S TAE WA+ BRI BIA BT IEE S A+ B IEE S 35 A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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k. 2022 F~2024 £, AL IEFHUA 53579 869.50 27T 1019.65 27T 1284.79 {Z7T,
AL E — R A HTBEWR AR EEEE S 39 26.50% 27.61%F0 32.63%, IEFUARAER & EEES
BFERT.

HWILERFEGIPRYBNE N, ERHBIBARERK; EFERBAFEESWAMR
BEMKR, BRRSZEMFERIHTHRSESERNEEMEFE—ETHEN

HALB BRI PRVBNA H3F, ERHBRAZBILE MBI ANEZRF. 2022
F~2024 F, #dcd ERIBIGA D57 4452.40 {27 4899.48 {2 TH0 4838.25 27T, S
BUSANIEEE SRR 41.76%. 42.46%F1 38.93%.

HALE B MRS R AMESZ BRI T HESEERREW, BEREGER, B
MRFERSKE, TEHRERIMERANEILLBABGRK. 2022 F£~2024 F, #HtEBF4E
e W AR5 2870.84 {25« 2884.77 {Z7TH1 2879.82 27T, MBI AMLEE 2 51H
26.92% 25.00%H 23.17%. EEFEELMERNEILBRASZEER TR SER
HRBORER RN, AKBILEUER LHERNE LA N THNBUFEES A NTRE S
FHE—ERNTHE M,

T
HILE—RAXTEIHARRFEK, VBEREERK

2022 £~2024 F, WALE —MRAKTMEIHERFEK, BFEESIEAKE. B,
AL — AR A HTRE ST PRIME ST 243 B 9 4430.02 27T 4741.26 {Z5THn 4827.76 27T, &
EE53 317 51.37% 50.99%F0 48.40%. 1teoh, —MAHTNESTH AP 2 K H RR MK H
MER A, BHEITEESSR 19.43%. 19.53% 22.82%. FEHA, ML VB ELARE K
EKERR, MitEVBBEREERR.

E&8 MAtEMBHMmER (8l 1Z5T)

I 2022 4 2023 4 2024 £
—MRAHTAH TS 8623.87 9299.07 9974.11
Hei: —RAHEBESIH 794.57 822.09 814.23

BHEXH 1279.08 1357.80 1390.03
S REMB T 1556.90 1734.13 1870.47
PARELH 799.47 827.24 753.03
WEHRIH 750.67 862.25 1024.59
RMKZH 924.84 953.45 1251.90
BFEESTH 4600.35 3955.46 4485.98
MBEAR (%) "° 38.05 39.71 39.47

BRSRIR: #Htd 2022 £ ~2023 FMBORFRE 2024 FMBETEHITIER, RESWER

"? RIS =R AR S AR E R R S+ DA RE R
P MBEAE=—RAFLREBRAN/—RALTRE 74 *100%.
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BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

‘“t=17 HiE, BXFREXANAMIFREIRENNELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—"F ‘=="—" HET,; BIMRERE. &~
mITREE, WERFVHEREAR; RN AFEFLRSERY, “CEF®RM” ™~
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SBAKFREE LR XTE%. XUV G=HF—#IRSEEMIREDR B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
ERSEKE. KRHFRL. BAMSREKEFRAETEHINERFHER.

IEFR, S RIEP T X IBEMICTIEFHEEE RIS, FEEE5LXRBER,
FEFET CGHLEEREFNHLR “THR" MUNEY CKTFHEH2ETAERFL
BREXRNEL GHIEEITI “tTHOR” ZERMAL> GHtEemthaXigE “+mAa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAL, =
HEHHILERFEREBAR. LRSI AEFHHBR R e2AER/NEHSFRERR,
HEHIERIFERE. CIFLAR. BEXLRAER, RRBEXERILLZRNSEREM. 514
Eafl. P EA. shhEM. RET Bl HeEaMAeSEM.

HALERBBEIR ML GERR, BIRSEBA. ZaKBRER, MEFEAF,
BUNFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHREDTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. SEBBUNEIRTTE, MALERARTES GRS ARBUT 2020 F3ETTRDD |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUNDRTREENL 2020 FitEBRE A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBEh% [2020]
39 5) « <2021 FFALEBF A LEERY 2022 FHItEBS 2 F THEER X GHit
B 2023 FBREE A THEFERSY XM, FERLENQF. BNEEQAFFEAMHKT
|, HILABNERALBNEEATEENEM L, FEy XEEATEEEET, RAK
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Hih: EETEAXWELSHESXERERBO A 45, 460 47 2 100071 B : http://www.dfratings.com

\ W



Eﬁﬁ%ﬁ@[&ﬂ%mﬁ%ﬁm’&ﬁl RESWETE [2025] 0237 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MG RN FEEINGE, HEHENERURRRS, HEHERS QAFRRNMEXEMR. fOEE
MAFFAE, HIEEERHTEREIBELAFER. B2, #%. HE. ZXERF, THRAKEH
BRANEIERE; 2023 F, BItEBIRENEBURER A H1E 21446 4, EBF LB
NEBIFEE R FFHIE 2955 .

HALERRSREE DU IR IR T B RSN EE. REEETELTE, HFk, #it
BETBEEEIR <E ARBUN X THSEBUN 2Rt 1T APTE ML @G5 KRR SSER LY GF
EEBFMERFNENEABETRREY FXM4, BEBNGEREHERR, TEEEBUFMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBHGRFNEFHSLKRNRRER. BUFEFRITYTE, RIBMEERZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEVUBITRESHEMI RS
itk RS ML HERRHESRBEUSME R EHRM, RS BUTHE; 256
KBRIT—HREFMEIHEHFNTX, HHEEHRSFHEEBNLT, TEAGSHEBNKA
K17, MEELRETE, BN —RESHAARILEE —RLOHTEERE, TIHRSAABILE
BNMEEMEER, RN IEATARBNMERSFNE—TEA, FHFRBUFMLE ﬁﬁ
BUHETAANFEBRTESRER, BUATREER,; AN, "HRAESEBNHRFZAES,

FrmMRATHMEEALFERS, TEHTEEMXE.

BUNfR % Rz fReE N
IR BN GRSAREERREEK, BFRFRKERFRT, THHEFLERS, &
SERKPETRREN

FEE ML BASZHF RPEM, EERBILEBFRSNRPIRLK, BUIFHRSFKE
BFERT (FLTER)  #8F 2024 FR, HILEBFHRFREA 21372.69 27T, HP—#K
fRFERE A 6420.29 (27T, TIMEHFREN N 14952.40 2T, BEHAIR, HMALE B RS RN
18586.27 127t, HEA—RHESREN 6068.21 {Z7t, EMHEESRE N 12518.06 12T, HEEH|
E BN ERBRENZ N o

MBRERRE, HILBEBRRSIESPETER. B E 2024 £X, HItEEARHEFTR
B 558.49 27T, MEMRFSREN 18027.77 {Zt. MEFELKRME, HILABNHESES
FERAFHERETIRLIRE, gaFm. mLERA. £E5E. Kl SHDERRRHTE
BEMY, £ ERELHETHILAEFERENERENTE.

HILEBRHASERESRERE, SEGERRAR

MERESRE, HItEBNTRATFERBNRFNESFTERE T LEMBIBA. —#
AHERBEYRARBFERESWA, ERESFRIFERE. 2022 F£~2024 F, HIEMBEUAXS
BRRENBEREES AR 0.77 5. 0.74 551 0.67 {5, i, BRERSFNAITHERE—
BE FEBBItEBRRFNEBENSE .
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BxR9 WILHBNRSEENER (Bf: Z7T)

bf=| 2022 £ 2023 £ 2024 £
TABHA 10662.70 11538.57 12427.78
BUR RS RER 13900.11 15625.72 18586.27
BN /B 5SS R (65) 0.77 0.74 0.67
BURRER (%) 130.36 135.42 149.55

FRBRIR: #ALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

BEKRE, MILEBREHRMENEARK, BERRERRRE. KHSWIANBILE
BN EEREENRE, SERFSNEAE.

TGRSR REN
FHBEFEEREPARIEE —RAXTEEE, —RAHATMERAN KRR IFH RERE
ERE

FFHFERREESPARILE R AEMEEE. KRS RILTHRERR 59239 Hx,
2022 F£~2024 F , At E — M AHXMBE RN/ EFBRGF U LT EH92 51 553.88 f&. 623.37
&0 664.60 fF. BAERE, HILE —RLIHAMBUAXN TP HRSHNREEZERS.

B 10 XMBEFEERERR (B 2T &)

b= 2022 ¢ 2023 £ 2024 £
— RN FHEINE YA 3281.13 3692.79 3937.05
— R ETMEWN/ ARSI R LT B 553.88 623.37 664.60

FRBRIR: #AtE 2022 £~2023 FMBURE R 2024 FUBMERTER, RASHER

&t

RESWIAR, MILEEFRERT2EMNS, BRIETEENTERM, BRTURE.
AT Wk EH. WE. BORERETEEAIREKNILER, £FLHRE; Mt
BMBUAMIBER K, FERERAMEN RN, MEZHRE; ARGREEEES
PNHALE— M AETREERE, —RAHTEBRAN KRR ESHRERZERS.

AR, RASBEXED, HItEVBIRAFSERENBFEESKASZE~R+
HHRSESRENENMEE—EFHEN,; BItABRESIELERRIEEK, BT
55 RIKFLEFRTTo

ZEEZE, HItE ARBUFERHREMAENRE, ANEPRFIEATREENHRERIE.

" B RS =B s R BV B *100%.
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RAEEWHEFF [2025] 0237 =

B —: WALEEERF. MBRRSEE (8 Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.43 60012.97
BRI KR 43 6.0 58
ABMXEFBE (o) 92059 95538 102832
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 549
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.05
Hrp: BUBA 2411.64 2673.15 2652.27
A 4452 .40 4899.48 4838.25
BURMES A 2870.84 2884.77 2879.82
—MRAHIHE 8623.87 9299.07 9974.11
fREatR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14525.29 16397.69 21372.69
FARBUFRS RE 13900.11 15625.72 18586.27
B RS X 130.36 135.42 149.55
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEAEXWEESHEFXFE

]

Z¥fm

ity A BE 45, 46, 47 B
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B —: HABN—REFERSFRFSNEX

RIBMEBER 2015 £ 3 B AMHY <R FHMEF 2015 SFb BN — MRS RIT TIERMBRD (U
Fe (2015] 68 5) , MABNRSFERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS
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BREREER R HE

RFEEEMIEINENER, RHEBRHE 2025 FHRILEBRTBRAE K
i (AH)) 7 (UTERA “ZER ) NEASREXHN, FEXI5H
EEBARBN (UTERA “SWEMR" ) MZBIAXN. JeEnEER%
FMEXRED, SKMEREFITR. RSB EFEASREBRHE BB XK
B BRER IR X 55 o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn
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