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SEIEFMRPEHRLEATEEMSSE, TibfitE i —LxE4NEMRE. LR
A5 RIE, HHEaLERAR, ENEFERERR.

#p%6: dfjic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
itk EEFTEEXRWEELHBESXFELERD O A RE 45, 460 47 F 100071 EM: http://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%ﬂaﬁ%ﬁm’&ﬁl RHSWETSE [2024] 0006 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 4 MALERFMKREFEIR (B %)
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AR R -22.8 9.9 15.9
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Lk &% e &% 1w & e
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HAEE SN O S B9 B B EEIE K 8.8% 24.8%F1 14.9%. BHEMAHFT R HHR 20 F1L
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RpERNER (HK) 822010, TBZRSZUHSREFRE. XE. KE. BER%; 2022 F,
HWALBRT = KB ZIKFMOR N ZRE . BRE. XE, X ERRSURHEHEO25]7 982.1 27T
755.9 {2tk 674 1Z5T; Hep, WA, BERBH OS82 5B LG 32.1%F0 8.8%; B4,
HAEEX ‘“—H B DLER (MK) #HOSEHEA 19181 25T, EHEK 33.7%. R5E
MRS, 2022 F, MALEYE A AEE 0S8 3033.4 25T, FEEEK 2.3%, S#
EEHEOSEN 49.2%; BE, HALEHME. R, SRAREESTTHOSEH N 187.7
27, BILLIEK 59.2%, A& i O BB 4.5%; T85 1>« 88 7 UM & T O 28 405.4
27T, B 35.4%, L& 0E5m 20.7%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com

P |

[ N



Eﬁﬁ%ﬁ@%{%‘mﬂzﬁﬁm%ﬁ RHSWETSE [2024] 0006 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

| 1 )

WMALE T EMBER, BRTUORE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIF#HNFE LER; Bitd @R
Ml AR R E == X 2K ST ER &

MFEAE ISR, MR Sk Al g5 HE 2020 4E40 9.5: 39.2: 51.3 IR 2022 4K 9.3:
39.5: 512, 2. ZEUHEWHTHREFHER, =UEHRRERE.

SR, MAtREEEEN TR, FRTIWAE. Rt Nk EX. HE. @
NERRATFEENRRNTLER; BN, WILEEET “—OHB=R 2, ENITENE
AERE. HEBSEEE. F—REEER. DS, RE. BT £, B FERSH
ML SRS U AR RIS SH RS = AR . 2020 £~2022 £, ¥
JE& A _E T AU S R 55 B 59-6.1% 1 4.8%F0 7.0% . ML & FURIERN 15 G fo b B T FH
HBERE. FATFHARE, MBRERKRE, RARARBLLEKT, BEEAMIEE=LE
RS T HRFHE AR, L E, WA 2 RESARET LS, Ehkis
“REHRREFWER |, BRTUEREE. M. BB, Bh. SHREmesel
RERHRZEF B, FRMAENEVERFR. T SE, HIEEEE HFER.
BEMS. MPBG. BPADS SMAEANE, BEHRIE WTREN HREEFEE
P, BAEENEE. FEERSEEAR. 56. MERe. BPRESENFHNL LA
W, TR L & B AR

HAHE ST H RO Al 9 1% R 0 5 = ol b X 4357 0 PR AR SR 42 75 0 2020 £~ 2022
&, WAL R BB S 5 22287.65 {258 26398.37 Z56H0 27507.59 125t 43Rt
BK-3.8%. 12.6%F12.7%. SBEHWTE, FER, PILEABTHE (BCEREER)
FERK, 182020 FRBERHLSEE, HARNBRERIREAREEHJRLTHE 13.9%
FITEE 55.8%. HMeHLITE, MALEREREEE, BIMItEIE A RBR 17 R, fi5ls
EE—T70E; 2020 ~2021 4, ML 5 BISSIHOBA 4379 1250 5750 1258, & ‘5B
FTEEL SRR T, MR RSRE .

BN
MItEENBAE. 8. HESHEEAREMRS, RETHRBREE. KTEFE

FERRE, BNFIRENFEVERALR, KORRARKRS L, HILERKREFLRATR
B, S, ‘—ERBIZR NETRRERMEASBMEFLRRHEN

EREEZFFHE. PARMXIELEES, IS RETRENEBER B VLS, K
AKX ERNEIMTREN, ANFENBRTR. HEENTUEMULERTFEE
EEARRFHREFTH AN ESHRENRILENEZREHEEIE, HILEESRAF
MUK EBENERREI R, KILFFEERERPE=RAXE, 2PRELALEN ‘=X

PO EEMERMEBIREN B LK, FE BRKISEERFNUFENLRERXEMETFELERELEY, ‘ZX BBER
BERMEX. IIXFREXZRTER . BREBLRREX.
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EREE” Pz —, HHEEER KT ESKER OHT RICTHRFATHERERENE “—H. &
H. ZH 2R ‘MKISFHELREFSTETERMN, KIEFHLRERENHEA I
ANAREH T REVIE, BItEEF S LRESERPI G,

MEFRGE, #E 2022 FRMPILEMBSFFR 130 A, 815 “985” Rk 2 . “2117
Beik 7 B, BEHREXEAEEE=ZAEER L, ERRFZERMAERERET2EAEN, BF
EMREEIE BB AR L RIRHE TR R AT o

HWALERREN TN R FR, RALZRIAKRKRSZ L, FHEFHSLREH“ BN, 4
EE “TOAMK” Pigd, WALCEHANEDFEWERFL, BELERHFXFAL, KET
& 5 MAZRIAEF . TERA 10 4 5 FZAMB =L BEIEK 20 M FZEFFEF1L
B BTBETRR 5 AR, MIRMEIR ML= B IS RN BERARRESLE T
2l &R, ROKREZERX. BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
SR, BR. #E. 84, Uk FE. RE. PUSERREFL, AHtEEFHaNER
BLRIEHEA.

WHEIRGE. WALETRRLERUNN LSRR, #a) “BHEW & ‘BERHE
WHERR, RESSKIPEEHHRER, ENKIPEREETHDELRE. 20X EH
REEFH O KBRS T DRGSR, RPN EESERFF 0. BREHS
B F O, BERFEYRPOLERUREHRRTERS—ERR; HA. TE. FIMN H
s FREFHAESER. FIEREMFROET. REFVEBSHERBGHR, HHH5E)
TREMBIEE, BT ‘“—EMEIZR NEHRRERRE, JN2EHEFNIZRELEH.

A, SARE, BILEEMEVE. 8. RREFTEEARHEMNE, BNEETHE
HXUER. KOTEFHEFERLE, RIREDTIELERAR, RAKRARKRS L, HitE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE

Ho

75 B

B
WALEMBUIKATRER X, IHEREMKE, FERGERANMRN LRABBA, MESE

VAR(Y:

LB M BN SRR, EERBATKE), FERGERAMAEN ERBBA, HEEE
NiRsE. EFR, ¥ BHEE BOR. BHFRIMTHRSENSGEENE, Bitad—Ra
EMBUA LB MRS BRALYRIEER,; B, HMItE s ERBRRANERHBIBA

PR | OSTERENEEDERR.

4ot BRHCTERESKERKE, £ELLE. 85X EXRNROER, ‘BR SIEFRIPEEILFRASHEE;, ‘=R BHEKI=EN
EWE. KTPREMENBGRTE, ‘SR RIERESKIMEMIMBEET.

P H—REEREAR ( EERHM )« EFEHE. BREIRER. AEE. IRRE2MT.

¢ BIREES. SHEME. THEIMR. IRGERA. ZEEM. K4S, WAL, IRYR. MBTREAERS . BERE.

T FEOESSHRMBAE. TAUE. LI RNE. fISHMA. SRABMEESEETREES. SHEEES. ETEES. SHHEEE. SHERE.
RENA. LBERYE. ERBEK. FRER. SHELH. EEME. RERELERS. ALSM. BFEEMR. AVEHRETSEM. HF0E.
P BFEA. T—RNA%. BEET. MY 5ERMR. BE2RE.

! MBI =— R ARTRE A+ LRI +BRFIEE S, TSR ARIRE 35 R S T B A £ O BB
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Fr, A ERELERTHILENMEET.

E&k 6 MWALBMBABMRERL (B4 25T %)

mE 2020 £ 2021 £ 2022 5
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 2511.54 23.58 3283.32 29.74 3281.13 30.95
Hrp: B 1923.45 76.58 2559.68 77.96 2411.64 73.50
E[S T ON 588.09 23.42 723.64 22.04 869.50 26.50
LRI BIA 4912.08 46.11 3843.83 34.82 4450.62 41.98
Hrp: BBORIE 344.04 7.00 344.04 8.95 344.04 7.73
— RS 4185.25 85.20 3209.29 83.49 3741.35 84.06
TIEB S 382.78 7.79 290.50 7.56 367.01 8.25
BUFIERESIA 3229.28 30.31 3912.90 35.44 2870.84 27.08
B 10652.90 100.00 11040.05 100.00 10602.59 100.00

FROR: WALE 2020 & ~2022 FECRHE, 2020 F~2022 LHRRBIBAATNE 2 M5B HEEEREE R ITHE
fUNARTSEARE, &5

WALEBBBMABRTKED, BES. CWREH. 28 THIRERRRTEFRRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKRTEREX, B, £
Bl BHRFERITINBBCTR IR ERIEK

WAL — MR AT A S FHE . 2020 £~2022 %, WHL&— MR A LTS B B Hi
B9 A H-25.9% 30.70%F0 8.5%, GBS ARIELE D77 23.58% 29.74%F1 30.95%. H
2020 F, % CRBEE BEEW, WAtE—RARTRERAEE R, 2023 F 1~11 7,
WL — AR A STEA SR 3364.72 {252, EEIEK 11.4%.

WBIBEEASRE , IE = LA BB 5 B L K-24.0% . 33.1%F0 5.4%, Bz
A RTRE A B LLE S 31 76.58%. 77.96%F 73.50%, WA RBRLF. 2020 &,

CHEBER BEME, MALEBK AR MBFRE, MAEEBUAR 5
BRGNS B HRIER . TSR THISER . BRI EIRR, 2020 £~2022 F,
SRR A T L4 B 83.55%. 82.70%F1 78.16%, ditbE . MAVETILRE,
JAE. RE. B, PEEEGTUHILENBKRREA, Bil. $5. BREEATY
SRS R R AR K

E&R7 HILEEXEHMER (B 27T, %)

- 2020 £ 2021 £ 2022 £
£ =128 £ =128 £ =128
BHURA 1923.45 100.00 2559.68 100.00 2411.64 100.00
FRHHEA 1606.99 83.55 2116.80 82.70 1885.01 78.16
1BER 752.85 39.14 943.09 36.84 779.87 32.34
1A PSR 349.84 18.19 435.96 17.03 409.59 16.98
FihigER 159.57 8.30 281.44 11.00 267.30 11.08
e85 198.45 10.32 271.48 10.61 248.42 10.30
T AP ERIR 146.28 7.61 184.84 7.22 179.82 7.46

FRLRIR: #WAtE 2020 £~2022 FMBURE R, FRHSWER
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HAERERBAETEZBETUIA . TEREVHEREBVAREERER (/) BEERBA
k. 2020 £ ~2022 &, #ALEIEBIUA 57 588.09 27T 723.64 {27TFN 869.50 27T,
AL E — R A HETEWARLLE S 517 23.42%. 22.04%F0 26.50%; H 1 2020 FIEFHKA
MERN, TERAEBAERAFLREBERIHXS5EER TR, UMREAEBRFEEXABALE
H/N Ak B5FE S BUR T L

WAL RSB PRUBNE N, LRHBMBAMBREX; EFERBFEESKAN
BRERKE, BRRZREH=RTHHHREESFSERVEEMEFE—ETHEM

HMALEFEREPRMBMNAE N, LRMMBEAZSHILE MBI AR ERRIF. 2020
F~2022 F, #ILE LRABIRA S5/ 4912.08 27T 3843.83 {ZTH1 4450.62 27T, Y
BURARIEEE 257 46.11%. 34.82%F0 41.98%.,

WILEBUTEES WA NMBEZ =L T mipR[SESRREZNE, EFREMKE, B
MRFERGKE, TEHERLHMFERRELERAMRE. 2020 £~2022 F, #HILEBUFE
EeWADRA 322928 25T« 3912.90 {27t # 2870.84 25T, SWMBMAMELEESD 5K
30.31%- 35.44%%0 27.08%. £ EEEAIHERNHILIBAZZEHFRIHTHIHRSER
MXRBERFRRZM, ARAILEUER I HERREIERA N ENBFEESBRANRENRE
FE—ENTHENM.

B
WAL —RAXTMEHMELRERT, VBRAELEERR

2020 F£~2022 FF, WALE—MAHETEI L RBEETT, H 2021 FRERREIEZERXE
H B HREERAME; BNMESXEARRAESERE.

E&8 MAtEMBHMmER (Bl 1Z5T)

I H 2020 4£ 2021 4 2022 4
—RAFMHEAZH 8442.88 7933.67 8623.87
Hop: —ARERSTH 772.33 737.30 794.57

BHEXH 1192.02 1201.93 1279.08
S REMB T 1419.11 1517.49 1556.90
PAREREZH 1019.71 706.33 799.47
WEHRTH 743.36 745.77 750.67
RMKZH 868.90 841.65 924.84
BRMESIH 4612.58 4639.64 4600.35
MBEAER (%) ° 29.75 4138 38.05

FRBRIR: WHLE 2020 £~2022 FMBURE R, KT EWEE

2020 F~2022 F, HILE—MAHTRESZEFRIME ' 557 4403.17 25T 4163.05
{27THn 4430.02 27T, SLED R 52.15% 52.47%F0 51.37%. AN, —M HFRHE ST H A5
SHEIERKMAKZEMERK, BHEITSLE2578 19.10%. 20.01%F1 19.43%. EH,

0 W B AR AFTE BN/ —RAHTRE 2 H*100%.
" RIS =AM S TR E I R REAG A S i+ PARERE, BR 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
AN RS R AT

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 9
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HALEME B A RA KN EKERIR, HItEMBRBESLEERR.
BUFRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMUFAR, EXRBAYBITERRSF

IEFR, S RIEP T X IBEMICTIEFHEEE RIS, FEEE5LXRBER,
FEFET CGHtEEREFNHLR “THR" MUNEY CKTFHEH2ETAERFL
BRELZRNERL GHItEIW “THOA” KEAL GHitEERMPHBBXER “+Hh”
I M GRIEBARBNXTERIKIEFHRREBHOIHREL SFHBEMELREAL, £
HEEHILERFEREBAR. LRSI AEFHHBX R E2AER/NEHESTFRERR,
EERIERFELRRE. LR BEXLZRAENR, RRBEERILLZRNSERM. &5
Eafl. P EM. shhEM. RET Bl HoEaMAeSEM.

‘“+=17 #ig, BXFREXANAMPFREIRENNELRREMES, HILERAR
Mgk “T=H" MK, EREBEALINITEARLT . HREFHE, HRGEEEFTHEE
Rim; PUEMFEMATR, KETH ‘“=—" 3 ‘== WEE,; BIMRRE. &
mItREE, WERFUERAR; RN AFEFLRSERY, “CEF®RM” 7~
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKTEEERE. EATMEERT
o, SBAKFREE LR XTE%. XUV G=HF—HIRSEEMIREDR B 2R,
TR “DFRIEE RN EMNBUEARES . RERETE, EREML. =AZE
RERSKE. KRBAFEL.. RAMSRERFEEFREGHIINERFHR.

HMILERBWEIRMLGERR, BIRSEBA. ZaKBRER, MEFEAF,
BNZERERS; REXDERNEABRAHSEE, AERFEEMNZNEETE, /REEE
FHREDTE

2016 SRR, WALETABMEARTESIRERR, TERXRZNS. BFES. H2thE.
KRZ5. RERRENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFERARERRZALEBMNGEFR, TERSHXIGEGET, AEERARBAREREE
HLBREPNEEER, BEIBFTREESERERRBRERNE, RAERETHKERS
RFREMANHKEERFRBERSTR, HHMARNEKGERSREBERSHILE
100%%0 60%. SEBBUNZEIRTTE, MALERARTES GRS ARBUT 2020 F3ETRDD |
REZMTPEENE 11, HEBFNE 6 8, ZXBUFIE 38, BERARD RIMTT A
A 188 & BUFMIEMITERUEMESCH 59 8 (1) , X () BURMEBRRI1RER 277
THTEBACE XX ITRERFE, BUNFERERIEFERNZZITE,

EFRBILERRBEHEBIFEE AT, B ‘NAFRAF. R EMREMN” MERN, &K
FERERERS. MILEBUNT DR TREENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X F2EEHEERS AFRECIEURNSEBRERLY (SBEhR [2020]
39 5) « <2021 BB S AT LHEERY & 2022 FHitE RS A THEERY FXHF,
FEORUER AT BREEAFEGMUTH, BItABNERAUBNEEAFEEHNE
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fiE, FEY AEEATEABER, RABNMNBERALEATIR, HEEDNEELRRR
%, HHEBES AFEARNMEXEM. FEERAFHE, HMAEEFERIITIRBIE A FFER.
Zic. Bz HE. BEREF, THRAKBELADEIERE; 2022 F, HItEBFH£R
EBURERAHIE 16281 #, ABUNLERTREIBUNERE A TR 2624 f+.
HALERRSREE DU IR IR T B RSN EE. REEETELTE, HFk, #it
BETBEEEIR <E ARBUN X THSEBUN 2Rt 1T APTE ML @G5 KRR SSER LY GF
EEBFMERFNENEABETRREY FXM4, BEBNGEREHERR, TEEEBUFMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBHGRFNEFHSLKRNRRER. BUFEFRITYTE, RIBMEERZERNRE, #
EEBNHESEEHOEHRAILEAXREZSHE, MILEVUBITRESHEMI RS
itk RS ML M NERRHESRBEUSME R EHRM, RIS EBUFHAE; 2
ERBEIT—REFNEIHRFNLR, EPFEARFEEBRNLTT, TEARFHEEBRR
AEIT. REEERELTH, BN —RHESHAABILE—RLOEMBERE, THHESHAMIE
BENMESTEERE, BRBNEIERNTAZBRMERSNE—FTEA, FHBUFERSE
NEMIEFRANFEBRRTESZER, BUAREER; AN, PRAEERBNHGZES,
RERTARMRAXENMEEAEFERS, TEATEEMIH.

BUNfR % Rz fReE N
HWILE BN GRS MR ERIREEK, BFRFRKERFERT, THHEFLERS, &
SERKRETAREN

FEE ML BASZHF RPEM, EERBILEBFRSNRPIRLK, BUIFHRSFKE
BFERT GELEXR?) o 8E 2022 F£R, HILEBFHESREMA 14525.29 (27T, HF—K&
fRERE/ 5807.19 27T, EIHESFERE N 8718.10 27T, & ZE 2022 FR, MHILEBFRS
REIH 13900.11 25T, ER—KESRT N 5359.19 27T, TMRFRE N 8540.92 {Z7t,
PR HE MBI E R BRENZ N

MBRERRE, HILBEBRRSIESPETER. B E 2022 F£X, HMItEEARHESFTR
B/ 558.6 12T, MEMSHREA 13341.52w. MEFHELKREE, HILEBFRFESE
ZHTHEMRETIRETRE, gaEm. mLVERA £5ME. Rl QHDPERREHER
F0E, A ERELHETHILEEFEREANERENTE.

WILEBRBRSFEHRRESKERE, BAHEZRETE

#E 2022 R, MAt& 2023 FEHIRE AL 1433.4 27T, BINFIE 4595127,
SHMENEARK,

MEFRAEEKRE, MLEBNTHETEREBRNRFNRESEEZRE T LRABIBA . —&
KNEMBURARBAEERESWAN, SEAESRIFRE. 2020 F£~2022 F, HILEVEUAXS
B RSN BEEHES A7 1.06 fF. 0.93 {551 0.76 &, tesh, LAMEHFHEIHABNNBRZ R
FRITUREE—ERE LERBILEBNRSNIHENEN,
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BxR9 WILHBNRSEENER (Bf: Z7T)

bid= 2020 £ 2021 £ 2022 £
B 10652.90 11040.05 10602.59
B RS R 10078.68 11932.22 13900.11
BN/ BUR RS R (%) 1.06 0.93 0.76
BURRER (%) 7 94.61 108.08 131.10

FRBRIR: #WAtd 2020 £~2022 FMBURE R, FRHSWER

BEKRE, MILEBREHRMENEARK, BERRERRRE. KHSWIANBILE
BN EEREENRE, SERFSNEAE.

TR EITRES
FHEFEHEREPARIEE —RAXTEEE, —RAHATMERANKHRIFHRERE
ERE

FMBRFERRESANFILE —RAHTEEE. APHEFIHTILTEEHN 236.00 27T,
2020 ££~2022 5, #ILE —MRAHTREWA DB AR FHZFRI LT SR 10.64 £F. 13.91
& 13.90 &, BEHRE, HMILE —RAAMBUAN AU GESHNREZERS.

B 10 XHtRFEERERR (B 2T &)

b= 2020 £ 2021 £ 2022 £
— RN FHEINE YA 2511.54 3283.32 3281.13
— R AHTNERN/ AR GRS R RIT S 10.64 13.91 13.90

FRBRIR: #WAte 2020 £~2022 FMBURE R, FRHSWER

&t

REEWIAN, BALBLFEEET2ENS|, BRRETERENTWEM, BRTLORE.
AT WK EH. BE. BOERETFEENRENILER, KFLNMRE,; Mt
BB ARRER KR, IEFERBAKEE, FERGRAMEN LR, WESENRE;
FFFERRESHABILE —RLAKETEEE, —RLOAMBRANKAMHEFNRERER
Bo

BN, RASBWERER, BIEEVBEBRAFSERENBENEESBASZE1FL T
HHHRSESFRENEBMEFE—E AHEN, BHILEBNRSFAERFAREERK, BUFH
FRKEBRFRT-

ZELE, BItE ARBUFEERSMENRE, ARSI TEENHNERRTE.

"7 BURF RS =B s R BV B *100%.
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RIEEWHEFF [2024] 0006 =

B —: WALEEERF. MBRRSEE (8 Zx. %)

L2021 &i=0 2020 ££ 2021 £ 2022 ¢
XA BE 43443.46 50012.94 53734.92
BRI KR -5.0 12.9 43
ABMXEFBE (o) 74440 86416 92059
=R 9.5: 39.2: 51.3 9.3: 37.9: 528 9.3: 39.5: 51.2
& E 5 IR IR -18.8 20.4 15.0
HLHBERTERT 17984.87 21561.37 22164.80
peida e WP 4294.10 5374.40 6170.80
BRAHTZEEA (5T) 27881 30829 32914
T BFERE 2020 £ 2021 &£ 2022 &£
— MR AHTRERA 2511.54 3283.32 3281.13
Hrp: BUBA 1923.45 2559.68 2411.64
A 4912.08 3843.83 4450.62
BURMES A 3229.28 3912.90 2870.84
—MAHAE T H 8442.88 7933.67 8623.87
fREatR 2020 £ 2021 &£ 2022 &£
75 BT 555 BRER 10500.29 12538.29 14525.29
FRBUF RS R 10078.68 11932.22 13900.11
BUNREE 94.61 108.08 131.10
RESRIE: MALE G AR MBRER. HitFELE%
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071

BEM: hitp://www.dfratings.com
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B —: HABN—REFERSFRFSNEX

IRIBEGER 2015 5 3 A A MAIKFisF 2015 FivH BN —M & T LIER@AY (U
FE[2015]68 5) , MABUNRSERITFRFRNAPN=ZFNER, FSHRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hrh, AAARAH “" FSHTHIA, "-EHSEHERT
KER;, AAREBRATA “+7 5 7 FSHTHIA, EERAFERS THRTAER. &
SEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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BREREER R HE

RFLEDVERIMENER, KHSWHE 2024 FHILE BN —RHES (—
ETH) 7 (UATERN “ZER ) NERFREZHA, FHXE58Itd
ARBUN (UTEFRA “SWEMR" ) MZBEIAXH. @R ERFRN
BAED, KEREITR. RITEWERERSREBRHETEAENZ R
BREFITRN 5o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 15
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