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BIEKES

HWILEAENEME. 8. HRFLTERENHERSE, KETHMBRIER. KTRFE
FERRE, BNFRRENTEVERAR, KNEZRAKRKS L, BEERREFLRAR
B, S, “—ERBIZR NETRRERUEASEMEFLRRMEN

EREESFTE. PREKELSRP, Bt RETUENBELZBRAMLE, K
AHREHXERZNEMBREAN, ANFENBRBR. EENTUEMMULERTEE
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MUK EBENERREI R, KILFFEERERPE=RAXE, SPRELALEN ‘=X
B ‘Z—, MILBEAKIRSKEROETRKCTIPFTHERETEHE “—HM. &
B, =R 2R HKISFELRERTETEEMM, KIEFHELRKERNSTHE AL
BNAREH T REVIE, BItEEF S LRESERPI G,

MERIFTIE, HE 2024 X, MLt BWAESEFERK 133 fr, BiF ‘9857 Bk 2 fr. “2117
Beik 7 B, BEHREXEAEEE=ZAZEEP L, ARRKZERMREMNEBE T2EEN, BF
ENRBRFENBILE UL RIS TR EAS .

HWALE AR FIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE “THAMK” FiEEH, WALCEBARNDENFEWERTE, BELRTXNL, GFT
5 DMEZHFESAEF . ERF 10 4 5 FRZEMRHAFL . BELK 20 MR
REC. BTIETRSR 5 AR, MRMEIA ML =L B It AN BEEARRSLE T
2=l &R, ROKREZERX. BERZEESHOHBHNE, ERBEHEMEN, KOLKRIAR
SR BR. FE. 84, Uk FE. RE. PUSERREFL, AHLEEFHaNER
BRXRIEHEA.

WHEIRGE. WALETRIRLEEUXM LSO, B R T E L BRI mE R
%, RESS5OIHIEETEZR, EKCIRFEREETHELZE. X BHEEXEES
O R KRS s RE AT se, R EUNEEBEREF O BREBFIEL O
EREFRMRPOLERECAMTERLTEHBRG —ERR; ®a. TE. #IM. ] FR-F
W EASER. TEREMROET . REFIEBSHERSHRE, BMHHsITERZHE
%, XY ‘“—ERBIZN NEHLREER, FEEELFNNIBRELSEH.

B, SfERE, BILtEEHENVE. X8 ZFESHTEEFRHENE, BRKRIETFTHEH
HWXUER. KOTEFHEFERLE, RIREDTIELERAR, RALXRARKRS L, HiLtE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBREIEHETRREHE
Ho

CO—HR  KIRHNREDELRE.

Sy RRICTESKEAKIE, 2ELE. RX. BERMABOER, ‘B S3EPHBIPERILEOZREE; ‘SR BN2KI=AN
HHE. KIREETHMBCARTE, ‘SR RIELEZXEHEMUIMBRET.

CFREBREAR ( EBREM” )« CRESE. ARETRER. AR IRR=&AMI.

| BEE. EAMR. THENR. IRGA. REEM. BRAS. IRER. IRYK. METANERS. SRS

* FRERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAS. SRlitie. HEXEAS. DAHEES. THRE.
ZENA. LBERFL. KRBE. FRER. SN, FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFER. TRM%. BEEST. BNEEEEMAR. RELRE.

[ ¥
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75U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

AL S BN AR K, F43k ’%&k%ﬂ%ﬂ’]i&%hﬁj}%)\ WESE DR EEFR,
HALE —RALTERARFIZK, ZEMFRLMTHERSELRE, HIEEBFEESIRA
BKE); BH, MIEERE LRBUTRANENMBIBAZE, £—ERELERTHILE
A EUE A7

E&R7 MALEMBUABRRERL (B4 25T, %)

e 2022 4 2023 £ 2024 £
ok =s ok s o S| sk
—MRAHERERA 3281.13 30.77 3692.79 32.00 3937.05 31.68
Her: HlgiA 2411.64 73.50 2673.15 72.39 2652.27 67.37
FEFUA 869.50 26.50 1019.45 27.61 1284.79 32.63
LRAMENA 4452.40 41.76 4899.48 42.46 4838.25 38.93
He: fEORE 344.04 7.73 344.04 7.02 344.04 7.1
— R A 3741.35 84.03 4203.33 85.79 3953.41 81.71
BTIEERSN 367.01 8.24 352.11 7.19 540.79 11.18
BRMEESEA 2870.84 26.92 2884.77 25.00 2879.82 23.17
B EESEBIRA 58.33 0.55 61.53 0.53 772.66 6.22
B 10662.70 100.00  11538.57 100.00 12427.78 100.00

BRSR: HHLE 2022 % ~2008 FMECRERR 2024 EMBEHEATHRL, HTNSZASBEAMEEREERULTR
SAUNERMEEARE, RPSHEE

WMALEBBBMAB RS, BES. ®VFEH. 8. THEERETARRRBE
BMBAGEEES; BE. AE. 81, RESFRETUNBENTREA, Bk, S/, 2
HAEFERTUNHBH TR REFFRIEK

HALE—MAHMBE RN BEIGK. 2022 F£~2024 F, HHILE —RLIETRE WA B L
E5 A7 8.5% 12.5%F 6.6%, HMBUTARILEE 5517 30.77% 32.00%F1 31.68%. #EH]
HH|It, 2025 F 1~2 7, WALE LI —MAETREA 849.46 (27T, BEIELIEK 4.7%.

MBI EERE, E=ZFHIEEBBRALIEER, BUBBAS—RLOEMBRAMNLEE
3505 73.50%. 72. 39%%!1 67.37%, WABBRLF. MBIFIRE, BALEFHBUART S B
DANIGER . A PFTEH . LHIRER . ZRABTHERERS, 2022 £~2024 F, £k
BN ST S5 78.16% 79.75%F 78.16%, HELEATRE. MRBITURE, WE.
AZE. B NSREER T ENHK TR, Bl £/ BRFERTINFHK
TR R IFFRRIE Ko

10 MBI =— R ARTE BN+ ERMBRA+BRFEE SR, TGRS P RN EMMBIRAS R £ ORI A.
" B =— R A S TAE WA+ BRI BIA BT IEE S A+ B IEE S 35 A

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it SERTEEXTEESHESXEREZRPO A RE 45 460 47 F 100071 B : http://www.dfratings.com



2 %77 SRR VERS AR A R R SWMEITEE [2025] 0356 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&8 MILEEXEBIMER (BA: 27T %)

- 2022 £ 2023 £ 2024 £
£ =128 £ =128 £ =128
BHUEA 2411.64 100.00 2673.15 100.00 2652.27 100.00
ERHFBA 1885.01 78.16 2131.89 79.75 2072.97 78.16
1BER 779.87 32.34 1105.98 41.37 1105.55 41.68
1A PSR 409.59 16.98 374.44 14.01 376.54 14.20
FithigER 267.30 11.08 252.38 9.44 210.81 7.95
28 248.42 10.30 221.92 8.30 206.93 7.80
T AP ERIR 179.82 7.46 177.17 6.63 173.14 6.53

FRBRIR: #WALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
ML 2022 F~2024 5, #ALE IEBUIA 2579 869.50 1278 1019.65 1252 F01 1284.79 27T,
LS — A ETRE WAL E S I8 26.50% 27.61%F1 32.63%, AEFLUAIAER & tE1Y
BFLRT.

HILE RSB PRYBHA N, EEMBIRAMBERX; EERBUFEESIAR
BRERKE, BRRZREH=RTHHHREESFERNEEMEFE—ETHEM

MALBFEREhRYBME NI, LRIBAZHILE MBI ARNEZE R 2022
F~2024 5, A& LRI BN BI79 4452.40 25T 4899.48 {Z7TFN 4838.25 25T, Y
BURARIEEE 25 41.76% 42.46%F0 38.93%.

WILE BT EES WA NMEZ =L T miHR[SESERREZNE, EFREMKE, B
MRFERSKE, TEHERLMFERRELERABR. 2022 £~2024 £, #ILEBRFHT
E2WADH 7 2870.84 25T 2884.77 {ZTF 2879.82 27T, SWMEMAMELE S35
26.92%. 25.00%# 23.17%. ZEFEFIHERNLILIBAZZEM R THTHSRSER
MXRBERFRRZM, ARAILEUER T HERREIEBA N ENBFEESBRANRENE
FE—ENTHENM.

B
WAL —RAXTEXHAEZRFER, VBHALEERR

2022 £~2024 F, #ALE—MAHMEIHEFEK, BFEESXEBATES. B,
LR — MR A HTRE X H NI ST 2 B 9 4430.02 {278 4741.26 {Z7TH1 4827.76 {27, &
Ee5r 7179 51.37% 50.99%F0 48.40%. 1o, —MAHTAE X H H £ 3 X 2 H R R MK H
MR K, BEEEITELESHIA 19.43%. 19.53%F 22.82%. EHA, it M EESLEE K
HEKERE, HILEMBREAEERRK.

7 MR E=— R ARSI HAHE XS REN R B B ERER S

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
Hidlb: ERTEEXWFEHBSXFELERRC A B 45, 460 47 F 100071 BEM: hitp://www.dfratings.com
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E&R9 MAcEMBEAmER (8 1Z5T)

ME 2022 £ 2023 £ 2024 £
—MRAHERE IS 8623.87 9299.07 9974.11
Hep: —AHESZH 794.57 822.09 814.23

HELH 1279.08 1357.80 1390.03
S REMB T 1556.90 1734.13 1870.47
PABRRIH 799.47 827.24 753.03
HEHRIH 750.67 862.25 1024.59
RMIKZH 924.84 953.45 1251.90
BFEESTH 4600.35 3955.46 4485.98
MBEAER (%) "° 38.05 39.71 39.47

FRBRIR: #WALE 2022 £~2023 FYBURE R 2024 FUBMERITER, KA LHER

BUFRE

EPRHRIFETCOTEFHEFERRENENT, MiILELFIHEERE. ~LEH
FEMAFAR, EXRBAYBITERRSF

‘“+=17 Hig, BXTREXANAMIHFREIRENNELRREMES, BILERAR
&St “t=H7 ML, BEAEBEANPITIERRLE. HXEFHE, HREAEFLNEE
Rim; PUEMFSEMATR, KB TH ‘“=—" 3 ‘== WEE,; BIMRRE. &
AT RBUE, ENERFWERAR; SIFRINBTFEFEARSERE, “CCRREMN 7
WEHEZBARSRTT, ENEXKER, KEEAKHULIRKEEERE. EATMEERT
o, SFALKFRERE TE—8. Xta%k. KU =8F —#{iirsEEauigem e ZmiRH,
TR “DFRIEE RN EMNBSUEFRES . RERETE, EREIL. =AZE
BERSKE. KRBAFEL. RAMSREKRFESFREGHIIMERFHR.

SR, MAEERAER MK IEEFICTSFEEFEREBNIE, HEAEFLRER,
ERHFET CHLEEREFMHESLRE “THR” MURNEY KTFHEHE2ETARERS~L
BREARNEL GREEIN “tHUR” KERMAK> GHitE{EithiftbXigE “+Oa”
I M GRIEBARBNXTERIKIEFHRREBHOIHREL FHEMELREAL, £
HEEERILERTEREAR. LR ST A EF BB XR X2 mER/NEHLSHFRERR,
EERIERFLRRE. LR BEXLRANENR, REBEERILLZRNSERM. &5
Bl Pl EA. shhEM. RE Bl HLBEumASE.

HMILERRAEIRHAERR, BIRFEBN. FZELBNRER, MABEEAT,
BUFERERS; RIERRERNEBNHESEE, FERSFEEMENERFE, KEER
FHERLTE

2016 FpRAk, MILEARBHEARMELBERE, TERZOS. BFES. dH2HE.
KRZ5. RERRENTSIGEAES, QFBMREES, BUETAERTRSEIR, RERF
AHFRARERRZALEBMNGEFR, TERSHXIGEGAT, LEERARBARERE

P M B AE=—RALTEBN/ R ALFH I H*100%.
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El
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHNARNEKGERSREBERSHILE
100%F1 60%. ERBFEIZFE, HMALERARMES GRS ARBUF 2020 F3251t51» |
RZMTTMEAINE 11 1, HEBENE 6 8, ZXBUFIE 35, BEREAMY R TTEE
A 188 B BUNMEMITEASEMSC M 59 8 () , X (M) BUSMEBURERRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMREMN" RN, K
FERERERS. HMILABUTDRTRESRENL 2020 FMILEBE AT THEERY (SFE
% 120201 41 5) « KX F2EBEHERERS AFRECIERNSEBRERLY (SBER [2020]
39 8) . <2021 FHILERE AT TEESY 2022 FHtE RS AT TEESY & Gt
B 2023 FRUFEE AT TIEFEMREY FXMH, FERKINQTF. BRESQATFFEMKLT
|, HILEBNEEAUBNEEQAHFEMEMR L, FEF XEELAAFEEEEH, RIAK
M ERALFEEINRE, HEENERALERRS, EHES AFERNMEXEMR. KEE
MAFFE, HALEEERTREBEAFER. Fid. §&. HhE. ZEEEF, TEIRAAKH
BRANEIERE; 2023 F, BALEBNEDERREE A FHIF 21446 4, EBUFRERI]
DEBUTE R AT 2955 .

HALE RIS TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFEEREN R <8 ARBUF X THSEBUT 28GRk 5117 9 Frse AL AR5 55 MBQ R SEER LY G4
EEBFMERFNENESABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER
SR BAETENS, VIKPPEMCBRYBRemNE, e BBRAGRSXENER7
DREBEBFGRZFNEFHSLKRNRRIER. BFEFRITYEE, RIEMEERZERNRE, #
EEBFHESEFMMEHRAILBEAREZSIAE, BALEMBTIRES L ZMIIFHSE 3
ot Rl RSN EY HERRHESRBFMERIBIISERE, FRBILEBUFHOE; 3517
KBRIT—HREEMEIHEHFNTX, HRAEEHRFHEEBNLTT, TEAGSHEBNKA
K17, MEELRETH, BN —REFHANALEE—RLJETEEE, THHRSFPANAILE
BRMESMEEE, PHRENIENTARBNMGSMNE—TEAN, HFRBUFERSER
BIMETAAANFEBRTEERER, BAREER,; BN, "HRAERLBNHTZES, R
AT AEMAAIEMERALFERS, F1EATEEMXE.

BUN RS Rz fReE N
HWILEBRHESAREFRREEK, BFRSRKERFRA, THRSFIURS, &
SERKPETRREN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIREEZK, BUFFHSRKE
BERA (FRTER)  8E 2024 £, BAtEBUNHRSEREN 21372.69 {Z7T, Hb—K&
S5 BREN 6420.29 {278, LIRS REA 1495240 27T, EHIAR, MILEBN GRS KA
18586.27 27T, HA—MHFRE N 6068.21 12T, TWMHRFREA 12518.06 27T, =l
EM BB ENRZ N .

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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MBRERE, BILEBRRSEEZEFEDER. 8E 2024 F£X, HILEEERHE SR
A 558.49 {2t, MRS RN 18027.77 {2t MEFEELEREE, HILEBRRSES
FEATHERRINGETE, gEm. FULEREA £50EE. K. AHDAERREHE
BEIE, A EREELRETHILEEFERLMERENTE.

HWILABNRSERRSKRERE, SARSRETE

MERREXRE, BILEBRTATFEEBRNRSNESETERE T ERMBBA. —&
KNEMBURALBAEESWAN, SREAESRBRE. 2022 £~2024 F, HILE VBB
B RSMBRERS 58 0.77 5. 0.74 {570 0.67 5. 5, BRBKRSHNLITHEE—E
RE FEBRRItE BN REMNESENED.

&R 10 WitEBFHRFESEL (B4 25T

I H 2022 4 2023 £ 2024 4
B 10662.70 11538.57 12427.78
B RS R 13900.11 15625.72 18586.27
BN/ B RS RE () 0.77 0.74 0.67
BRESER (%) 130.36 135.42 149.55

BORIR . WHILE 2022 77 ~2023 FMBORE & 2024 EMERARGIR, Fh & MR
BHERE, MILESBREFHENENTKR, BERESRERE. KASBIAHIESE
BUFEREENRR, BHERSNRATE.
FH RSN
FMFEFERRESHANLEBAEESTEERE, BIFEESBRAN KRS RER
ERE

FAPABRHFEHERASPAR BB MRS TMEER . ARGBFHTATESEN 1343896 5
TT, 2022 F~2024 F, Bt EBFMEES WA /ARSI LTRSS 51 21.36 {5, 21.47
B 21.43 5. BERE, MItEBUTEESBRAN AR HEHNRERZERS.

B | AHPSETREER (B 27 &)

B0 =| 2022 £ 2023 £ 2024 F
BRMEESIA 2870.84 2884.77 2879.82
B MEESWN/ AR BSHRAITRE 21.36 21.47 21.43

FRRIR: #Htd 2022 £ ~2023 FMBORFRE 2024 FMBEIEHITIER, KT SWERE

#it

AEWIAA, MIEELFEEETEENS|, BRRETFEENITWEM, BRTRUSE.
AT WK B BE. BHRELETEEARKNILGER, 25FLNRE; #dt
BYBWMARRR K, FERFRAMRN LRMBIBA, MESEHRE, ARGRSEHRAES
PANHILEBNEESTMEEE, BFEESRANAILFSFHNRERZERS.

" B RS =B s R BV B *100%.

HpR%E: dfjc@coamc.com.cn
it ERTEARMESHBEFX FLER

HiE: 010-62299800

s A JBE 450 46, 47 | 100071

f£&E: 010-62299803
BEM: hitp://www.dfratings.com
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RN, RASWEER, BIEEVBBRAFSERENBENEESBASZEHFRL
HHHR[ESFRERNZBMEE—EIHEN, BILBBNHRFAELFRRELZ K, BN
155 RIKFERFLRTT

ZRAEER, MILAARBNEERSMENRRE, AMFHFZIMRAEENIRRRTE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 13
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B —: WALEEERF. MBRRSEE (B Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.63 60012.97
BRI KR 43 6.0 5.8
ABMXEFBE (o) 92059 95538 102832
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 54.9
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
B FERR 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.05
Hrp: BUBA 2411.64 2673.15 2652.27
A 4452 .40 4899.48 4838.25
BURMES A 2870.84 2884.77 2879.82
—MRAHIHE 8623.87 9299.07 9974.11
fREatrR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14525.29 16397.69 21372.69
FARBUFRS RE 13900.11 15625.72 18586.27
B RS X 130.36 135.42 149.55
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEAEXWEESHEFXFE

]

Z¥fm

ity A BE 45, 46, 47 B

100071
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE

RFEEMIEINENER, RASWRE 2025 FHILEBUNBREETIN
i (ZHZZ2ZT47AE) 7 (UTERA ZE]m ) NERSRERCHA,
FoXE5tE ARBN (UTERA “SWER" ) MZFBIHEXN. A8
FMEEASEMNERER, KERETR. KRB EEHSREIHHET
BRI Z BRI BRERIF RN 5.

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 16
it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com
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