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2026 FHLEBRBMELTAS (—E=H)
TR

fREAHR REEHEER TEZR B HA JERAAK INBRE R
2026 E£HHILEBNEBRMB TGRS (—5H) AAA 2026/1/5 B2 BB IR X 3
2026 FHEEBFERATImMHES (TH) AAA 2026/1/5 SEZV LN I 75 N
EEHER TERAER
HALE N FODREFHR, BRREFIHXEH 1 E/ESER
PLEKZ . — i —aiT RE (%) B4
WAL B A B ETSES, R T RS- - - —
BT, Nk B, @E. BHERA HXEFRE S0% 50
FREENRENTIER. Z%%h  GDP g 20% 14.0
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RIEWINA, BitE TUEMER, LFMYBRENRE, BRRESKESETE; AtHESFERRESHABILEBUN
MESMEERE, BIFMTESRAXNARGFNRERERS. BN, KASEXEE, BItaBFEESRAFETHELE,
BUS RS RBUR 55 K FBRF LT LA, BiLE ARBUFEEHRSMEENRGE, ARSI REENHRERE.

b =] MR Wrd AEE REE 5 AEE
GDP & ({Z7t) 60013.0 53231.0 34202.5 50625.0 25494.7 63590.0
GDP 13 (%) 58 4.8 5.1 5.8 2.3 5.1
—MAHTEWA (Z7T) 3937.9 3449.3 3066.6 4041.6 35422 4392.7
LRIBIGAN (1Z7T) 4840.5 4953.4 - - 2462.0 5942.3
BRMEESEA (1Z7T) 2879.8 1777.2 1813.9 1982.7 520.0 1858.2
MHBAFHRS R (1Z7T) 18586.1 21246.9 15053.6 18527.2 8279.5 21306.7

E RPEERFDTN 2024 F, FHERAZEORIT LM FURERSE . MERERTIERSAF LY, 7 7 ARRBEE, RHeHER.
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WL EEFEMBUEIR (af: 257 %) FEHIEMIEIR
80000 10 e 2022 5 2023 & 2024 £
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40000 S
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25000 150 _FEAHBIEA (Z5T) 4452.40 4899 .48 4840.53
20000
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- R — KRS E BRSOR: A% AR, HERER. SitE5%
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WALE M FOIRE P, RMEWILERE, ARMALMEERT. FRESEE, &
MMARBTSHEE. TAEMS, tBS5ARmEHES, SREPTHXNPLERZ—.

HE 2024 K, MALE T 12 Mg 1 DEBEM 103 PERFITEEX (39 P HEX.
26 PREW. ISR 2PAERE. 1 MMK) , ESIRXT, £HER 18.59 HEH AR,
AREELERN 1.94%. BE 2024 FR, BILEBEAO N 5834 FA, HAFHEEETAD
73871 BN, WIHEERT 66.35%.

2024 £, AL E THM X 4 7= B 1E 60012.97 27T, EILLEK 5.8%; —MAHEMEKA'H
3937.88 27T, EILEIEIK 6.6%; BUNFMESWA (RE%Bh) 7 2879.82127T; LRHBIKA
73 4840.53 127T; —MAHTE LR 9976.31 27T, EELHK 7.3%.

HE 2024 R, WALEBUN RS REN 18586.10 27T, Hp—fR iS5 REN 6068.08 {2
T, TR REA 12518.03 27T,

BERALERAEAR
R

2026 FHALEBUNBRA T (—E22TH)  (UATER “ZIK?H:F\%” ) RITEEA
1040200 37T, mipiickXEEFI R Ef. 2026 FHILEBUNBRMATIHAS (—#) X
TTHIBR Y 20 5, RATHRF 259800 HT; 2026 fﬁ;ﬁﬁjtéﬂﬁﬁmﬂﬁglﬁﬁ% (ZHD) %17
HABRY9 30 5, RITHIE R 780400 Hit; EMHHFHASFFNE R BH—RMEER. &
HEFLITEURAEEZBRTERETHMILSXZ S Ffizhia EhRE.

HILBEARBNERA LTS AR ENEEANPILEBNTEEEMEEE.

HERESAE
A EERERASHTENGERRIERS
R FMBURIRE

RAT/MERW, =FE GDP ERMOE; FYILRE AEERERF, RRLFES
BRI RE

2025 £ =% % CDP FLtEK 4.8%, ER_FEM*% 04 MESR, TEREAZESS
HAMSEMIRIEKPER, ERARBEIEREERRRTIT. BERIENE, ZFEEEESR
AELETHE 6.5%, BRERTF-SEMEK 20%, ZARAWRREE TT. Hf, EFFLR%
EITRPREER, ZFERUBRLTUARY, MzIApTBRFYERE, =SEERRER
EET R 5.2%; SMNBERMRMHIEWIRFE O, BRBEFHiZARMNE, =FEHIEIREM
BiHFRFANBERAEK. FH, ZFEERBEENE, HSHERTESHMELEER "
ZETT2TPEZR.
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Bk LE, fi=FK CDP @FLLIEK 5.2%, S THEYHWEM “5.0%EH" NEFEKERT,
BEEFEEXEMIXRLERESE, &K ECHO” BNFRLE, MBHESNRELR
HEE, BOSTUBRBSEERR, Baipf =FEH QIGERAT 6.1%, REAFEFEEMHE 0.3
PTEAR, IBREFEKERFEGRNR . H, FHURBEKBEREN L, UEHAH
BN ARFRMAFRAES DGUEIE KRR, BNEFBTES TEESEER. T8, HAEK
BITHEE—LEREME, TREEMFTHERENMA, WNKEHFSRIE, HimiEs
KRR AT EHA, XNAEMRE. HEF RN EH A TiZ R RN HI A .

MEEATREAFT—RRBEKER, EREVENA. BHER. EXNE#ERE~
71k 2k E iR

FEE, EHSMBKEHINAK, NEEXESIRBERN SRR ZMHREL O HEE R
HE—LBH, IFHEFERNTHSHHLRR, ENEFHFE—RTFEEERREASE
BHeE, SFWEE CGDOP R TITENMA . ERTFRENFERPF-FEREMNEFIET,
HAF—RRBEKEBRHNBEE LT, %OMBINA. BEHER. EXAEER BT
IEBREIFR. ATLAEER], 9 AREASK S000 {2 BRI e T RINRER, 10 At—P=H
S000 fZ T BN 5 57 BREN, AT UM EEHS AT AERRE, MEBEFRRIEKEKIEEM
71, BRI —L LA ‘W BRIFRENE. SEETERR, FRATRTAARE
SEH—REERE, B FERAERAERERnEEMNG, HPNXRESISERERE
METIE. FUTEREKERERNMASTET, NEE COP BERALRIAE 47%446, BT
FMEMEF “S.0%ER" MAFEKEN, USEARFIELARRMFTRAE R D SUR EEAR
PRI KFE L.

i X 2235
X 45
HILARBEPFHURNERZERA, BRFEFE, NEFRRETHFRMA

MALB R FRTRE S, AMEMItEEE, APMAILLBSERT. FALEE, &
BAARERS LY. IAENS, IEMSAEEES, EREPTFEXPNPLERZ—.

RBXAFAE, MALEER T AR AR OHNRSEKEES AR EEE, KBRS
BBR. AEHAE, FUE®R. K. I« B8R, PE. FPH. MHSEEZEERSRAKN 8 &
EEEHILEERNRZE; 8E 2024 FRPILE QBB ERIE 310770 1 8; SERABERE
7849 N, SIS, MItEBNNSBEER & Thk. RAKE. EaLk. XF&.
B4, KHlZL. ERRBEIaTISRES; Pt %MER 7 UEXE. REMH. XA
ROMBEPRER, FESRLBRER 5% FESK. XTE%. RAZETL. XN
Preces. REWFFEEE. RRRFFEARE R APHPFARES. KEEAE, HEKI. JUIMREX
XRERAKEMERILE LARBRBPLAZEEEEER. MEHE, RXKAEFRTZZ
i RMER K. MERTENIRUMTE, E2E+ANBHZz—; o, HtEeER
HRMVIZTEEEEEZIREFYZ. ERXNENS. BlFRING. HRELITIVIH. +
ER Y LFIH R FIN D TIHE.
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BESRR: AFFRN, RHSHER

WERRGE, BALEERI 150 MM (RELT M) , HHAEERRFEET 91
P, 2AEEEERI 173 T MMEER 162 MY 86.7%M 56.2%. IFHSEN =4,
TRE. BH. RS . AZA. ARTA. BRKRE. RITAMLIEF M FRREEESEZ
B, . . B mREr . BAAKE. ERA. KA. ABRIMTEBAMEY FRIREE
ExErZ.

MROMEIRAE, HILEMERIL. HRE. KIZRERERSERN SA HiRERKX
16 %, NIlEEE—FHH. KEEHGH, RHETFIKR KIKRRBERKREANE,
EEKFRSEBFE; RIE 2023 FHILEKRBFEQMRD , WILEKERSE 1094.23 {23173
K, RELLIEK 53.2%, BETEES 8 {i.

BXSE
R, MItEEREEBRFEK, HRIFESERNS, £FTAhRA

EFR, MALEEREEBRFIEK, SFEERAMKEN. 2022 £~2024 F, #iLE 75!
SEINH X A 7= BE 53734.92 12 7T 55803.63 127t #1 60012.97 {2 7T, B L ARG 4.3% 6.0%
M 5.8%. 2024 F, WALBRFEEBHEEE 3 MERITERXFHRE 7 i, EHHMHK 6 14
TATBXAPHRSE 2. 2/ E, 2024 F, #MILEE— B MN(E 5462.18 27T, ELLIGK
3.1%; HE_ = IBIN{E 21573.76 (25T, RLLIEK 6.4%; HE=r=AIEN{E 32977.03 27T, F
EEIEAK 5.9%. BHIZHIT, 2025 £ 1~9 B, MALEKIEFE1E 44875.62 25T, FLLEK
6.0%; H, SEN ETIEMERLLEK 7.7%, 28t HERSELRHELEK 5.2%.
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k2 HILETFEZFERENLEER (B4 27 %)
20245 FhER N & GDP R IEIERIE N
=®

mm GDP GDpji
80000 6
60000 4
40000
0 0
L& SR e RHE STHE B
- 2022 % 2023 & 2024 %
= &% Frord &% R &3 %
WX A =RE 53734.92 4.3 55803.63 6.0 60012.97 58
E—r=EmnE 4986.72 3.8 5073.38 4.1 5462.18 3.1
E N EmnE 21240.61 6.6 20215.50 4.9 21573.76 6.4
E=r=EmnE 27507.59 2.7 30514.74 7.0 32977.03 59

BRSOR: HLE 2022 ~2024 FEREFSHEZRA AR, HHLHEE
R#E. HBEMBEHO

BRERWILEEFEKNERNS; MERREINRLSEHREANBRFE S, W
IHtE R — DB G AEMRE. AUBESIENE, ENEFEREBER

RBRERENHILE TR KNEER S, 2022 F£~2024 F, HILEEEE=RERELL
K, BIEERER. B8, MREFEE, BILEFEWRE. BMREREREFFL
REDMEIRAK; B, 2022 FRUk, ZEMATIZTIERW, BHFFLRFGERRBRA
BIRAAENE

BEHIDSZE, 2024 FHILEEERFREFLLLEK 6.5%, HPEMRBIRARLEGK
9.8%, HIEWIRFRLLIZK 15.4%, BHFFLREXBFHFHIHREZME L TR 5.9%. &
AIMB#RGE, 2024 FtEF L CHERBAERR, THRIREME EEK 10.6%; HApsL
Met{ZTA ETE 1184 4>, EEE TR 0.8%. #FHEIR BIEENMIFRLHER X E XN H A& S,
Tt e — LT BENEMIRE. MABESIRRE, HEFLERAR, #HEF
ERERRE.

B&3 MALERFMKREFEIR (B %)

IE 2022 18R 2023 8% 2024 S8

B E R =R 15.0 5.0 6.5

EIERE 24.3 9.9 14.7

Heir: TWg% 24.2 10.0 14.7

B RE 9.8 2.6 2.1

AR R 15.9 6.4 9.8

s IR E 23.2 6.7 15.4
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B&3 MALERFMKREFEIR (B %)

;B 2022 FiBE 2023 fFigE 2024 FEiE
= &R % 0.8 -3.5 -5.9
BRSOR: WAtEGT AR, FHLHER

HEZHILELEFEKNENZE, WINRZERRERFEK

WA R REFNRXBRUFHLRFENREFRR, & T2EEERRL. #LZE.
Mk R 2 BT T A ERE, SHBRRANEFIEKNEER N, BHXETHIEEER
MALR. 2022 F£~2024 F, HItEHSHEERTESH. BERADAIRB AR FIE K.

Bk 4 MALEHBRBEHOAMXEFER (B8O 27T %)

e 2022 £ 2023 4 2024 £

A5 1 i $1 i 1 i
HLHEERSERT 22164.80 2.8  24041.89 8.5 25276.70 5.1
ERAYAZERKRA 32914 6.8 35146 6.8 36947 5.1
BRAHEHEXH 24828 4.1 27106 9.2 - -
B OS5 6170.80 14.9 6449.70 5.8 7058.40 9.6

BRSRIR: MItEEREFSHLXRAET AR KITAREAITFLES, FHLWEBE

R, FEEXNINFBUKEHNARETRT, MItEsd O S BRFGK. 2022 £~2024 £,
HAEESNREE L O B2 A LK 14.9% 5.8%H 9.6%, BEBIKEN. BHPEMAERE
ZAR 20 REFLLK, BILEXNISINRZHNRENIZEERT. BAEMES, MR EEDE
KRR, FA2EE - RIREENRERUIINFNRERKLETERER; BHKkFERHA
Zit, HItEERSERNER (GEX) #2204, TERZUHFEERE. £E. KE. B
F. 2024 F, AL EBE OMEER 7000 27T, HERUEPBE—; HEOSEEE. &
O#6R . #OBRY T FEEFHKE. 2024 F, #HIEEFHL DIERNINR A FE B i
n8.6%; He, REGWHEBSLBAR, RECWHEOBESEEEEMR, AEF 4874.00 27T,
N EHHIL S #E QKN TEREIX 73.9%. B, #itEsRelvhES SV HEOE
1190.60 27T, ELLIEK 7.0%; ShERBEEWHTOE 991.10127T, BEEEK 9.3%.

WALE R L QRN HRIFRERK, FIXTHLRELREF. 2024 F, HiLEB-LHH
RigERPHE “—H—B BER, WHFHEO 3760.00 27T, ELLEK 13.1%, S5
BR{EM 53.3%, LEERFT 1.7 MEDE. 2024 5F, RIBELEE 4 FURBILEAE—KRHK
fEify, XEBEE O5H 1500 27T, BEEEK 38.7%. BF, MItEXERRAAERAKNERT
BB OISR 1.1%, HitH 32.6%.

FEAr 25

WAL T EMER, BRTUSE. AHAI. K. ER. BE. BHRERRTE
BARKRNIVGER, HENTEEGSHXFUHFENFE~LER; BitEZBER
MRl ARRIE ==L A X Z 5 TR S

MEENEHIRE, WBAEE =Rk 2549 2022 FH 9.3: 39.5: 51.2 %y 2024 £y 9.1
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35.9: 54.9, £, =W HEHEH THREFTNELE, PPl EBTRETTEL.

R, A EBEEN TR, ERTLUAZE. Al Mk, EH. BE. 4
NREBEREFEEARKRNILGR; B, SIS KETF “—EWmHZIR" °, BNTEME
ERE. HEFEERE. FI—REERAR. BREHIE. RAE. BF. £ BF. FER5H
MR MEMREF W ARKRNVERSF AN UIFHNFE AR, 2022 F£~2024 F, #f
JEE AR _E TSI EIEE 5 5 H 7.0% 5.6%F 7.7%. 2025 F 1~2 B, #HILEMEU L
T iEER K 7.9%, Lk EF2EMRO02PMESR, BTFEE 20 MESR. HIEEHR
MHERER W RTR, HINRE FRARBOE, MEEXER, BRAKAKHLLRK
F, BELEXHIEE =L RN SHEMITIE KR g rnm, BitEafAzESE=
RAETIEM, EHER “BETESEFWER" , ERTARKISRE. #i. EREBA
RO ZHRFMBERARKRICREFWER, HHEISREGIEWHERFAR. FrxX=krm,
HILERE “BFER. HFHs. HFER. HFED SOXEAAE, ENEE A8
Fumk” HRBHFEUER, ERBEELBE. HEEREEREH. 5C. MERE. BT
BIEFMWEATRIM LA, FTIERILE =& RFTIE KR,

AL B AR B IE R RO AR R A S = Pl 3 X SR R ST R AL S - 2022 £ ~2024
F, AtEE == NE S A 27507.59 {27t 30514.74 {250 32977.03 127T, 43 AIELE
K 27% 7.0%M 5.9%. Z@zklGE, HFkR, HItEXBEHE (FZEMFEZE)
BEEK. fomlhE, BItEREREFE, BafdtEiE SARRX 16 R, UI=EE
—75FE. 2024 5, At EEFEEHELIEK 12.8%. RiFBABEEIEK 15.2%,

BFEKEN
WMILHEHENE. 8. RRFATEAFHENS, KIETHBBRIER. KITEFE

FERRE, BNFRRENTEVERAR, KNEZRAKRKS L, BEERREFLRATR
BEF, BN, “—ERBIZWR NETREERMEASEHEFLRRHET

EREESFTE. PBREXKELSKRP, Bt RETUENBELZBRAMLE, K
AR X BENEIMBREM, BNFENBRARR. EENTUEMULERTER.
EEARRFHREFTH OSSN RENRILENEZREHEEIE, HILEESRAF
MMKIEENERSR IR, KIZFHTRERERFPA=ZARE, BHREAKEN ‘=X
B 2 —, MALEEAKIRSKEROCETRICTREITHERERENE “—H. &
B, =R 2R HKISFELRERTETEEMM, KIEFHLRKERN ST AL
BNAREH T REVIE, BItEEF S LRESERPIAERT.

MERIFTIE, BE 2024 X, ML BWESEFRK 133 A, B ‘9857 Bk 2 fr. “2117
beik 7 B, BEREXEANEEE=ZAZEEP L, ARRKZENMREBEE T2EEN, BRF
ENRBRBENBILE UL RIRHR TR EAS .

=R FEMEREBIREN B LK, TR BKISEATMUHFENLRERNEMETFHELERELEY, ‘=K HBERZ
BRETEX. TIXFREXERTEX. SPRERLZRTEX.

C—HR  KIRHNREDELRE.
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HALRPRIRIES T IEW BT R, KNDRKERARKRSZ L, SAEFHLRRHE . #
tg “THAMK PR, BALERRNDHENFIE WL, BELRIFXZL, RET
I 5 MRS ERF 10 4 5 FRZAMRFEF=L . BELK 20 MF 2R
SRS BIERR 5 MoK, MRMEIR A=A . IR E AN BERRBRSLET
L &E, ROKERN. BERREESFOHBTMNS, EBREHEESD, ROKEAR
SR, BR. #E. 84, Uk FE. RE. USERREFL, AHtEEFHaNER
BLRIEHEA.

WG E. WALETRIRLEEUXM R ASI0ER, B R T E L BRI mE R
%, RESS5OIHIEEHEZR, EKCIRFEREETHELZE. X BHEXEESF
O T X AR T R EE IR TSR, RAPEUNEESE REIFH PO BRAEHFIE L H O
EREFRMRPOLERECAMTERLTEHBG —ERR; ®a. TE. M. ] FR-F
WHAELSER. FTERBMPOET. AREFUVEBRETHBSHR, HHHEITREH T
%, XY ‘“—ERBIZN NEHLREER, FEEELFNNIBRELSEH.

R, BERE, HILEEMENE. KB RESHTEEFHEMRSE, BREIETHE
HXUER. KOTEFHEFERLE, RREDTELERAFR, RAZXRARKRS L, #itE
RREFRBATRELT; Mo, “—ERBESZR MEHRRERRE OGN EEE TR REH-E
Ho

75 U
B
HILEMBIRARBERK, FERTRAMEN LFZHBBA, MBSLARE

HWALE MBI AMER K, FERERAMEN LRI, MESKARE. HFR,
HALE —RAATFERAZRFIEK, ZIEMEETHHZSIELN, HIEEBREEESIA
BKE); BH, MIEERE LBBUTRANENBBAZE, £—ER2ELERTHILE
I EUE 71

B&RS MALEMBUABRRERL (B4 25T, %)

. 2022 4 2023 4 2024 £
o =ve o =l s 8 =l s
— RN TN 3281.13 30.77 3692.79 32.00 3937.88 31.68
Hreb: B 2411.64 73.50 2673.15 72.39 2653.08 67.37
IS PN 869.50 26.50 1019.65 27.61 1284.80 32.63
LRIBABA 4452.40 41.76 4899.48 42.46 4840.53 38.94
He: fORE 344.04 7.73 344.04 7.02 344.04 7.1
— R A 3741.35 84.03 4203.33 85.79 3955.46 81.72
BTIEERSN 367.01 8.24 352.11 7.19 541.03 11.18

CFRIEERAR ( EERFEM” ) O REHE. ARETIRER. KEE. IRR=&MNT.

| BEE. EAMR. THENR. IRGA. REEM. BRAS. IRER. IRYK. METANERS. SRS

* FRERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAS. SRlitie. HEXEAS. DAHEES. THRE.
ZENA. LBERFL. KRBE. FRER. SN, FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFER. TRMSG. BEET. MAEEERMR. BS2R.
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E&RS MILEMBUABRRERL (B4 25T, %)

- 2022 £ 2023 £ 2024 £
X 1 Akt X 1 Bkt &' s o
BFHESIA 2870.84 2692  2884.77 2500  2879.82 23.17
B ESEBIRA 58.33 0.55 61.53 0.53 772.66 6.22
BN 10662.70 100.00  11538.57 100.00  12430.90 100.00
FRRIE: WAL 2022 £~2024 EMBORER, HTMEZHEBHRIEZREBERNMZTHBA/NILNE EARE, &
FEinEE

WALEBBBMAB RS, BES. ©WHAEHR. 2. THISERLETHIRRBE
BMBAGEEES; BE. RE. BN, RESFRETUNBENTREX, B, S/, 2
RAEFERTUNBBH TR REFFREK

HAILE— R AHMBRANBHEIGK. 2022 F£~2024 F, HHILE R LI HERMERA 5B
WABILEE S5 5 30.77% 32.00%F1 31.68%. #E¥ILHIT, 2025 F 1~10 B, #dL& S|
—RAHIE LA 3571.00 27T

MBI ERRE, E=FPILEFBBALREER, BBBAS—RAETEBRAMNLEE
27 73.50% 72.39%H 67.37%, WARERLF. MBRMRE, HMILETRRAR 5 B
DR AEER . SUFES. CHIRES. LRI HLEPRIRS, 2022 £~2024 F, £k
BIBA G S DA 78.16%. 79.75%H 78.17%, HELRARE. MABITIRE, HE.
AZE. B NSREER T ENFK TR, Bl £/ BRFERTIXNFHK
TUNEI IR IF ARG Ko

k6 WALEITEHMERL (BA: 25T %)

e 2022 £ 2023 £ 2024 £
il =] e W =] e ] =] e
HUBA 2411.64 100.00 2673.15 100.00 2652.27 100.00
FERFBA 1885.01 78.16 2131.89 79.75 2072.97 78.17
HER 779.87 32.34 1105.98 41.37 1105.66 41.67
IV FrEH 409.59 16.98 374.44 14.01 377.20 14.22
THIEER 267.30 11.08 252.38 9.44 210.81 7.95
E2b ) 248.42 10.30 221.92 8.30 206.93 7.80
4R EIR B 179.82 7.46 177.17 6.63 173.18 6.53

FRBRIR: WHALE 2022 £~2024 FMBURE R, RHEWER

AR ERBAETEZBETUIA . TTEREVERBVAREERER (/) BEERBA
MIpL . 2022 F~2024 5, #ALE IEBUA 2579 869.50 17T 1019.65 {Z7TH1 1284.80 27T,
AL E — A ETRBEUW AL E S I8 26.50% 27.61%F1 32.63%, JEFLUC AR, & EEY
BFRT.

HWILERFEGEPRVBNA LR, LRABIRAMERX; EFERBNEESKAR
BEMKR, BRRGZEMFERIHTHRSESERNEEMEFE—ETHEN

10 B =— R A S TAE WA+ ERI B+ BT IR S A+ B IEE S35 A

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 & : 010-62299803 38
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WAL SR BRI BN A N, R B RIS MR BB R, 2022
~2024 %, WALE ERAMBIMAS B 4452.40 {235 4899.48 Z5EH1 4840.53 {23t iltf
BURABRIEEES B 41.76% 42.46%F0 38.94%,

MALE B RS A MBS R R LT RS ESREYN, G, &
PRBERE AT, TEHERELOERRHLLEAR. 2022 £~2024 £, WL&BAFY
SIS B H 2870.84 25T 2884.77 1Z5TH 2879.82 1258, BRI EEEE 4 3
26.92%. 25.00%71 23.17%. % EFIEE T HEAREILKASSEHER T HFHESER
AXBEEREYM, FOPIEE N E S TR LA S BRI R S B R

FHE—ENRTHEM.
B

WALE —BAXTEIEMARRFEK, VRELERRR
2022 F£~2024 F, #ALE—#K

MEXEEFEK, BNFMEESXEBERES. R,
HALE — A RETRE T E bR 435 H9 4430.02 27T 4741.26 {Z7TH1 4828.80 27T, 5
EE 5 51.37%. 50.99%F1 48.40%. 1thoh, —REATETRE I H Al £ 3 X 32 H K Ak S H
S K, BEAITHESRH 19.43%. 19.53%F1 22.82%. FEHY, H#At&WMEE ARG
FIEKFERAK, MHitEMBELREERRK.

E®R7 MWAtEWMBXHARER (8l 1Z5T)

brf= 2022 £ 2023 £ 2024 £
—MRAHTAHZE 9299.07 9976.31
Ho: —ARERSIH 822.09 814.48
BEXE 1357.80 1390.05
e RERR L 1734.13 1870.49
PHEBEXH 827.24 753.78
WEHRITH 862.25 1021.63
RAKIKZ H 953.45 1254.89
BRMESIH 3955.46 4482.53
WREAE (%) ” 39.71 39.47

FRBRIR: WHLE 2022 £~2024 FMBURE R, KT EWER

BUNRE

EPPHXIERBTICOIZFTEFERRENES T, MILEEFXNEERE. FLEH
REMUATER, EXRBRAIBITERRLF

‘“t=17 Hig, BXTREXANAMPFREIRENNELRREMES, HILERAR

Mgk “T=H" MK, EREBEAKIRITEARLT . HREFHE, HXEEEFLHEE
R’RE; FUEHFSMAAR, SUTH ‘T=—" 7 ‘== NEL; BIMRRE.
mtRBE, HERFVERAE; SIHBRHNBAFTEFRRSERE, “CRFmMN

! ST =R A SRS S S R R RBERIRE AL S+ DA RS

M A AR R ASTRE A/ — R A TR S F100%.
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WERHZMNZEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
, SPAKFREE LR XtTEHK. XU§G=HF IS EEIRED B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
fEREKE. ARHFRL. RAMSREKEFRAETEINERFHR.

SR, Mt RITH MK IEEFICTEFEEFEREBNSE, HEAEFLRER,
FEFET CGHtEEREFNHLR “THR" MUNEY (KTFHEH2ETAERFL
BREARNEL GREEITN “tHUR” KERMAK> GHitE{EitpiftbXigE “+Oa”
ML A GRIEEARBRXR TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEF X R e2BER/NEHESFRERR,
EERIERFELRRE. LR BEXLRAER, RRBEERILLZRNSERM. &5
Eafl. P EM. shOEM. RET Bl HeEaMAeSEM.

HILERBHREIRMSBERE, EIRFEBN. KaBNER, MEESEAF,
BUNZERERS; FIRRBERNEBNESEE, FeRFERMNENERTE, fEEE
FHREDTE

2016 SRSk, WALERBRMERRLRRERE, TERZOS. BNES. H2hE.
KRZ25. RRRENTSIGEAES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFRARSFARIANHABNGEFR,; TERSHKREAT, ZEERBRAAREEE
HLRERNERER, EBNTREESEEHXBRERNE, RAERETHXEGS
RFRBMENHERGERFRERIRETR, FHNRNEXKEGEERFREEZRS 5L
100%%0 60%. KB EIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
RZMTTVEEINE 11 1, HEBANE 6 8, ZXBUFIE 35, BEREAMY R TTEE
A 188 & BUSMEMITEAUEMES M 59 88 () , X (M) BUSHMEBUFERIHRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EERPIEBRRIEABFEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILABUTDRTHREENL 2020 FHILEBE AT THEERY (SPE
% 120201 41 5) « KX TEEEHEERS A FRECISERRSERERLY (SBE% [2020]
39 8) « <2021 FHILEBRS AT IEERY <2022 FHItEBRS AT TEERY & Gt
A 2023 FRFESLAFALEFERSEY EXMH, FERLEN L. BFEELXFEANKLT
|, HILABNERALBNEEATEENEM L, FEy XEEATEEEET, RIAK
MG RN FEEINGE, BEENERURRRS, HHERS QAFERNMEXEMR. fOEE
MAFFAE, HIEEERHTEREIBELAFER. B2, F%. HE. ZERF, THRAKEH
BERAFHEBIERE; 2024 F, BItEBNHRAEBRFERQAFRIE 12171 #.

AL ERRKEE TSGR T T BN GRENEE. GEFEETESTm, EFk, Bt
BEUTBEEENR <B ARBUN X THSEBUN 258t 1T ABSE MR G5 KM SSHEREILY GF
EEBFMERSREEZABETRRY FXM4, MEBRGSNRHEER, TESEBUNMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBFGRZFNEFHLRNRARER. BFEFRITYEE, RIBEMEEZERNRE, #
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IEEBAHESEEHIEHRPILEAREZAE, HILEMBUTIRIBS ST 1HRmF 2
Rtk REREEVHERRHESRBUFMEREDIIZEHERE, RAILEBUFHAE; 26
KELZIT—MREFMERHRSME N, EFERHRSHEEBN LT, TERABRFHREBFKA
RiT. MEELRELTE, BF—REFHANBILE—RARMEER, TIHREFHNBILE
BRMHESTMEEE, PHRBENIZENRARBNHGSHNE—REA, #/HBUT‘TIMQ?:T’IUJ
ﬁﬁli?ﬁﬁﬂ’\])\fﬁrﬁﬁ TEEERE, BUTREER; B, PEMESRBFRFES,
FRHEMEATEMEERAEFERS, FMEHTEEMEXSE.

B % R = Re N

HWILEBRHESAREFRREEK, BFRSRKERFRA, THRSFIURS, &
FEIBRPETREFEN

FEEMPILE BASIE T RKIEM, EERBILEBFRSNRPRIRILK, BUFHRS RKFE
BERA GERTER) « #8F 2024 F5R, #HILEBFRSRMA 21372.69 27T, HPF—K
RERE A 6420.29 27T, ETRERE N 14952.40 12Tt EHAIAR, MILEBFRSRE N
18586.10 {Z7t, HH—MEF RN 6068.08 {Z7t, TIWHRF RN 12518.03 27T, &=l
VB ZERIBRENZ N o

MBREHRE, HItEBNRSFEIEETETER. 8 F 2024 £X, HItEEARHEER
A 558.54 12T, MERERT N 18027.56 127t MERFEERMOE, HILEBRFHREES
FEATHERGEIGRLIRE, 88, mLVERF. £E5R. Tl 2T ERREHE

BEMYY, £ ERELHETHILEEFERENERENETE.

HILEBNRSERERSKRERE, SARSRETE

MEFRAEKRE, BLEBFTHETREBRNRFNRSEEZRE T LRABBA . —&
KNEMBURALBAEESWAN, SRAESRBRE. 2022 £~2024 F, HILE VB
BN REMBEERS BN 0.77 &, 0.74 1551 0.67 {5, s, BRARRSNRITHREE—E
RE FEBRAItE BN REMNEIEENED.

%8 WILtHBNRFEENR (BfL: Z7T)

I H 2022 4 2023 £ 2024 4
BN 10662.71 11538.58 12430.90
B RS R 13900.11 15625.72 18586.10
BN/ BR RS RE () 0.77 0.74 0.67
BURRER (%) ° 130.36 135.42 149.52

FRBRIR: WAtE 2022 £~2024 FYBURE R, FRHSWER

BERE, MILEBRERMENEARK, BERRERRRE. KHSWIANBILE
BUFEREENRR, SAGRS KR,

" B RS E=BURF s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

Bi%: 010-62299800
ik ERWEERTEFFRERPLO A A5, 46, 47
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f£E: 010-62299803
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TR EITRED
FHBEFEHEREPARILEBNEESTEEE, BIRMESBAN SRS RER
ERE

FFEFEHRSANILEBNFEESTIEEE . AHEFITATEE0 1040200 77
JT, 2022 £~2024 £, HALE B MRS BN/ ARBF LTSI A4 27.60 £&. 27.73
fBF0 27.69 5. BERE, MILEBUTEESBRAN AR FENRERZERS.

ER9 AitRFREREER (Bf: Z7x. &)

I 2022 £ 2023 £ 2024 £
BURMEESIA 2870.84 2884.77 2879.82
BUSMEES BN /ARSI RIL T S8 27.60 27.73 27.69

FRBRIR: WAtE 2022 £~2024 FYBURE R, FRHSWER

&t

RESWIAA, MILEEFRERT2EMNS, BERIETEENTERM, BRTLURE.
AT WK EH. RE. BORERETFEEAIREKNILER, £FIHRE; Mt
BMBUAMIBER K, FERERAMEN RN, MBI HRE; AEEEEES
PNHILEBAMESTESE, BUFEESRANAILESNRERZERS.

AR, RASBEXFED, HItEVBIRAFSERENBFEES KA S ZEIFR L
MHHRESESEENENMEE—EAHEN, HItABURRSIRLERIREEK, BT
55 RIKFEEFRTTo

SEEZE, HItE ARBUFEERSNAENRE, ARERSTIEIRAEEN TR BEIRIE.

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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B —: WALEEERF. MBRRSEE (8 Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.63 60012.97
BRI KR 43 6.0 5.8
ABMXEFBE (o) 92059 95538 102832
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 54.9
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.88
Hrp: BUBA 2411.64 2673.15 2653.08
A 4452 .40 4899.48 4840.53
BURMES A 2870.84 2884.77 2879.82
—MAHAE T H 8623.87 9299.07 9976.31
fREatR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14525.29 16397.69 21372.69
FARBUFRS RE 13900.11 15625.72 18586.10
B RS X 130.36 135.42 149.52
REBRE: MALE G AR MBRER. HitELES
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEAXWEFFRERF O A 45, 460 47 &

100071
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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BREREER R HE

RFEEMIEINENER, FAEWRE 2026 FHILEBUNBREETIN
i (—Z2ZH) 7 (ATERA “ZHER ) NERFREZHA, FexiE
5L ARBN (UTERA “SIFER" ) MZHEIEXE. ATREZmERE
AFERMEAED, KEREITR. KNSR EEASREXNHEREREY
Z BRI BRI R X 55

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 15

it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com
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