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ERFRREFH

AEHBBRACAERLG SRERERREERAR (ATHR ‘KEEWR ) HRNERTER
®E (UTEHR FHRE" ) , ZEHOT:

LARERAERTR. FREWRARERAREERT . DN KA FEEMZWARIT
BITAHHIMMREKXR, FHREESOEEEN. KENE. 2 RIFRRERITRIFE S L
SN, ARRAEMHEH AR FIRAZAD .

ARG ARREINIE L ELME AN EXM. AFHME. TEEHEREIMNIZTLE
RHRETTM/HZBH AT, RS ARNISNEE U BRI ARG ST LR R
SMBEVELAEN. AL MERERTEEME TAEMEXNRIE, BRREBZERZI
MELVBERSEHEMTE.

BAMEMBTFRERRMRAMARLT WETHEXFEEMBENNZIERNRERRTRE
MM R, MIENZIENROELFRTEIER L. £FERTRTIEFERZERFMT
M, AREERLHERRI. PR EASERE.,. RREMPNEESHTEFE—ERRML.

AFREFDTFREL BB R NARE WY ZIEXNRERARLHNMERRL, TEREM
RAEIMFEIN, FERNIHEAABEE. HELAFHEENEHM~RNEFRLIRIE. K3
EWASEFABER N ABER AR ERIFRERMSBOETIRERAT, FANEREETT
SN REAAREHE AR ESRB|EE=FH=ENEMEREBTE.

SARBIIEREREN EEARELAZ AREGMRREFEARNER, KEEWENST
RORIFNRERSIVRERTENE (AR . &IEF)

SARRBERFRERMNERFTAR (H) iz, RERHFEWBERE, FRELIFRARHM
TFRERASATRMBEFNRITHFIESFWSEES . RSB ARERERNER . B
RE AR L ERTHERN—YE RS RFBEMNFEFRBBENF .

7 AREMAFREART WA RERDEWHEFEN, FELUEME R/ TTXEH .
HE. KHIFARSEMATFRELEESIRRART.
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2026 FEHIE B BRA—RHES (ZH)
PR

o=t mHEAER  PEAM WRAK NAR R

2026 EMILEBRBRE—RES (Z5) AAA 2026/3/10 SEM ERE. TRR. 0 #
R e
WA T TR, ERETBORN | EapEn
POERZ —tein — iEiT RE (%) ®

HILEHEFBBETEERY, R T LUSE.

=Z 4
E‘;EEHSI\ %M%%\ EZ\‘_\ E\ Eﬁ,ﬁﬁﬁfﬁﬁfﬁ f@,zﬂiﬁ“m,\TE 50% 50.0
FrENRENTUER. GW%H  ODP#E 20% 140
AL B MBI A SRR RS, BFES R AtJ GDP 30% 240
WFEE KT, 2HEN B E R PRER R AEFRE A 55% 55.0
ZHo
—— A S LEE 15% 10.5
. A SE
R BURF MRS KA 15% 150
nsq=fs 15% 9.0
=% X BRFHREER - —Y
BHE: 1517800 5T — .
RITHR: 5F
MEERIRRE (BCA
FABR: BT MEERIR (BCA aat
HRHERK: BENE—KX FRERIERIZER AAA
INB T FFERE TR 1

E RETRERBENESHIRRERHERBIRTITE, TRSITARLREERFEEZR

PRI

RREWINA, Bitd TUEMER, LFMVBENRE, BNFESNESEE; ARfFERESMHAMRILE—K
AHMHEERE, —RMAHMERANFRAGLEHNRERERS. AR, RASBKEE, HILABRMEESRAGFETHE N,
BN RS MR BN S RKEHERE LT ZEa0H, MItE ARBUFRERSZHENRR, AEHESIIHREENAKE
R

[k EE B

=] Bl Mg AEE RHE s A
GDP 28 ({Z7T) 60013.0 53231.0 34202.5 50625.0 25494.7 63590.0
GDP #3® (%) 58 4.8 5.1 58 2.3 5.1
—BAFEMEWRA (Z5T) 3937.9 3449.3 3066.6 4041.6 3542.2 4392.7
LRHBEN (1Z7T) 4840.5 4953.4 - - 2462.0 5942.3
BUFEELBA (Z7T) 2879.8 1777.2 1813.9 1982.7 520.0 1858.2
WHBFHRS RS (1Z7T) 18586.1 21246.9 15053.6 18527.2 8279.5 21306.7

E RPBERFHTN 2024 F, HHERAZEORIT LM FURERSE . MERERTIERS AT R, 7 7 ARRBEIE, RHeHER,
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ERERRKE

WL EEFEMBUEIR (af: 257 %) FEHIEMIEIR
80000 10 b= 2022 £ 2023 £ 2024 £
60000
- i MR AERE (25T 53734.92 55803.63 6001297
40000 S
20000 l I BRFHEKR (%) 43 6.0 58
0 S — — — —
20225 5% 20234 5% 20244 5 AR AE=RE (T) 92059 95538 102832
X A R . A TRE A B KR — B NHETREWA (Z5T) 3281.13 3692.79 3937.88
WL BN GESRTLBUGHREE (BA: {27t %) Hb: BlBA (Z57) 2411.64 2673.15 2653.08
25000 150 _FEAHBIEA (Z5T) 4452.40 4899 .48 4840.53
20000
15000 100 BEFERSKA (ZFE) 2870.84 2884.77 2879.82
12222 I I 0 M BE RS R (Z7T) 13900.11 15625.72 18586.27
’ 20226 5% 2023845 202455 ° BRHRSE (%) 130.36 135.42 149.52
- R — KRS E BRMGR: WALt AR, MERER. Sitess

B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
RFEEARKNILGR, SFLARRE;

B LRV BIMARRE K, FERTRANMEN LRI, MBS HRE;

B AHBRSFEARSPARILE —RAHATEEE, —RAAMBUANERARSNRERZERS.

xE
B LRV B RH RSB EESBRAZ R EF L T NS SESFRENZBMEE —EFHEN;
B LR BN RSIRIAERIEL K, BUFHRSRKERFRTT.
WERRE
T AL F MY BIRARREL K, BRHRFLTHEER, HRREARE.

WERTTERIEE

KH T BUGS FIER 755 K8 (RTFLO01202504) »

BEFEER
HRIER FEREER TFPLR BT mMB4E TR T AR AR PRI S
26 AL 1R 14/26 #L 14/ AAA 2026/1/26 BEF CHTTBURE PR IT A R R A -
#E 2614 SRR BN 3B (RTFLOO1202504) » *
223831 03/22 44t 03/ AAA 2022/01/07 BB RBRESETERERFRAREE oo o
#dt 2203 WER Si— (RTFLOO1201907) »

E U EATRRETR.
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EAHER

WALE M FOIRE P, RMEWILERE, ARMALMEERT. FRESEE, &
MMARBTSHEE. TAEMS, tBS5ARmEHES, SREPTHXNPLERZ—.

HE 2024 K, MALE T 12 Mg 1 DEBEM 103 PERFITEEX (39 P HEX.
26 PREW. ISR 2PAERE. 1 MMK) , ESIRXT, £HER 18.59 HEH AR,
AREELERN 1.94%. BE 2024 FR, BILEBEAO N 5834 FA, HAFHEEETAD
73871 BN, WIHEERT 66.35%.

2024 £, At E THM X 4 7= 218 60012.97 27T, ELLiEK 5.8%; — M AEMELKA 'K
3937.881Z7T, EILLIGK 6.6%; BUNMEEWA (RE%Bh) A 2879.82125T; LHRABIA
73 4840.53 127T; —MAHTE LR 9976.31 27T, EELHK 7.3%.

HE 2024 K, MILBBU RS REA 18586.10 27T, EAP—MKE%S REN 6068.08 {2
7T, EMHRSE RN 12518.03 12T,

BERALERAEAR
R

2026 FALEBUNBR R — &G (T8 (UTER “AHHRS" ) 75800 1517800
BT, AKX EEFRKER. AHGRFLITHRY S F, SFMFE—KR. FH KM
B AHFEFLZTREAEAEEEERITEGSETSHMESFRZ S R EET S EhRiE.

HILE ARBINERAHRSASENREANTFILE RO FETHEEE,
BRESHE

FFFEERSAEFLTER.

BR1 FAPEFBFREASHRER (Bf: )

AER BT BT BTSSR BT RS
2016 FHLA BT —RES (J\H) 82185
2026 I AR BIA— RS () 20 FRIEABF MRS (CH) 1144822
2001 ERA B ERA— s (— ro0r93
)
paTE - 1517800

BRRR: BAEMBIT, RASWEE

R BRI
ZABHERN, 2025 £P9FF GDP #FEE%, BIRFITREEHKBIR

2025 £ ZE CDP FEEIEK 4.5%, BER=FEMM*% 03 MESR, TERAZELS
HORRERNERN, REMEFEETTEREMNA. Hf, OFEEER-RABETE
13.1%, BIER=FEY KX—F, BREEFEMFTHFLRR, MAVBRE, URSMNERIRT

" INEAFBIRAE, AXMBK A EEOR.
? ERIMBASRIEER A+ — MBI A+ T IREB I BA .
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FHEWRAFEOHTEARE. H, XEFRPELSES, ULRIRDHEREORSEZW, NF
ERREMmHEZRNE, RESHBEENAFHMR,

Bk E%&, 2025 £ CGDP FLEEK 5.0%, IRF TR EHFEK B, FThiafl. £ 26
EAXERR: —EREXEABMIEXMSEREXNELATE 20%, BEHOZTHRRFRE
EHtRE, FEWHEFRPIER ORI, 2025 FHOMEBLLIBEAT 5.5%, SMNEXSEFIE
KM ARERT, —2EVBEREREMRREN, WBMA. SHER, FEHET
EMA; Z2UERAREIEN ARERNFREF DTEIE KRR AL, —FEREH~H
HEREAMA, MHERBEENE, BERCRELINEHLATTEIRURNER ALK,
RMEF ‘HERHSE BMROE, PNHKFERE.

2026 FRVBERELIIE KNG, EREMBUMA. HHER. EHhREEM~TiA, H
NEFTRAKSE, FEEFERERR

HEIRE, REZRE. HENGRBEEN, 2025 FIEELFIGE T, BHaRtlE
FRE, MNMEIEESL, Mz 2026 F£1 /7 “WH” BERMNEL, SRMEHEBRIARR
i, RIfH AR ‘A S000 27 FRABRVRBLELSEI, UEFVEHOBFERFRR
B, Tt 2026 £—ZFF CDP EEFAFE T, EHNENEREL THEH.

EFRE, FEEESIBNERAZMNREL ONEEH—PSEI, 2026 FIFXSEKF
BRONMDENESS, FEATRNT LK. it 2026 FRUWBEKFH—DMATRIEKS
E, B, MBEEREHRE “—F=7" , EERFRTREREE 4.0%0 R, ENFE L.
B ERMECR It S TAMER, AEMMEBRIARELITRME, RMBRLESE
reemEbEERE, HPESREAAEEAR 20 = 30 MER, FERERAS 0.5 MEHR; 2026
FERMFTRFBRSEBMRME. TEERMEEHFEMG. A, ERFSEETIARIEEGR.
AAER ‘NEX” THEUEF, 2026 FRUBRESBFRBAKEE. it 2026 F GDP
FEIBIEGE 4.8%EH, N KERERASERER, USEARFEL IREROTFRESN
TUBRFIE S IR IE KB 3K

HX &
HX AR
HILARBEPPHRNERZERA, BRFEFE, NEFRRETHFFMA

WALE L TFODRE P, RMEWILEHE, ANMAILMEERT. FRESEE, &
MMAEHSHEE. TTAEMS, tBS5ARmEHES, SREPTHBXNPLERZ—.

ARG E, HAEER T AEUR AR OB KRS B R, ZRRALE
E. RRGE, RBR. KT 2 @\ PR A MBS ZFERERARK 8 &
EEAEBILEREARZR,; 8E 2024 FRPILE QBB ERR 310770 RE; SEQBEREE
7849 NE. HETH, MILERANKBLRE R & "Wk, RAKE. Eak. X4,
Bz, Kz, ERREIOFIRES, BItas%MAZa 7 AR REWH. XA
HORBARER, TESREARER 5%, FEa%k. XTa%. RAZEETZL. RN
PREcEs. RZEWPrEkig. HRUBPRERB R AUMOHPRE RS . KEEFE, BHEKI. XIUREXR
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SORMIBHIZKEM RIS L AZBRBT R IEEEREM. Mm@, EXKARFIGZE
P XMERK. ERFTENARUNTE, B2E+ANHz—; I, HItEEREA
MRMVIZGEEEE S =ZRKERZ. BREXNENG. BRTFRITNG . SMRRLTNZ. +
IEE S AR LD TS E .

Ek2 WALEXAE

FB

pis ;wv‘\, Wit &
o X
R
®
#:
51-5 @®
T K LIS
a0 i
) i @

BESRR: AFFRN, HHSHER

BERRGE, BALEELI 150 M (RELAT M) , HHAEERRFEET 91
P, 2AEEEERI 173 T MMEER 162 MY 86.7%M 56.2%. IFHSEH =,
RE . B R #. BRA. ABTA. BkE. RREAHLIE M FRRMERSE L
", . 2. 8. mEAEY . BARKE. ERA. KA. ABXNERAMEY =RIEEE
ExEwr7.

MOMEIRAE, HILEWERIL. HRE. KIZRERERSERNN SA FiRiERKX
16, NIlEEE—FHH. KEEHGH, REFIKR KIKRKBERKREANE,
EEKFRSEBFE; RIE 2023 FHALEKRBFEQMRD , WILE KBRS E 1094.23 {23173
K, BEEEK 53.2%, BETEES 8 {i.

BXSE
R, MItEERESERFEK, HRIFESERNS, £FTAhRA

EFR, HILEEFREBRFIEK, BFIEERBMKE. 2022 £~2024 5, #HiLE 55
SEINH X A = BE 53734.92 12 7T 55803.63 127t #1 60012.97 {2 7T, B LA AIEK 4.3% 6.0%
#5.8%. 2024 £, MALEAZFEEESE 31 MERTERRHIHRE 7 i, £HHMHX 6 M
TATBXAPHRE 2. 2/ E, 2024 F, #MILEE— B MN(E 5462.18 27T, ELLIGK
3.1%; FEFAIEINME 21573.76 27T, BIELEK 6.4%; FE=r=WIEM{E 32977.03127xT, B
EE#E4< 5.9%0

B HRIT, 2025 &, MAtE KB XA S 1E 62660.90 27T, BEIELIGK 5.5%; MIELL
ETBMERLEIEK 6.9%, HLHEERTESTME LIGK 2.7%.
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E&R3 MILEXBLEFERENLEER (B4 2T, %)

2024 F FRER N & GDP M IIE B4
mmm GDP GDP%®

40000
20000 .
0

A i lEah ) ZHAE AN i Bl =)

_ 2022 &£ 2023 2024 &£
i S 4 e o &% e
WX AEFRE 53734.92 4.3 55803.63 6.0 60012.97 5.8
FE—r= g mE 4986.72 3.8 5073.38 4.1 5462.18 3.1
FE = EmE 21240.61 6.6 20215.50 4.9 21573.76 6.4
FE== A EmE 27507.59 2.7 30514.74 7.0 32977.03 5.9

BRSOR: HLE 2022 ~2024 FEREFSHEZRA AR, HHLHEE
RE. HBEMBELHO
BRERWILEEFEKNERNS; MERRENINRLEHREANB SR, W
HHtE R — PR EEARMRE. AURBSIANE, ENEFERELR
BRERRRMILEEFIEKNEER . 2022 F~2024 FF, #ItEEER=REEFIY
K, EBIEEFMKE. B, MREBEE, BItEHEWIRE. BMiRBRELESFL

REDMEIRAK; B, 2022 FLUk, ZEMATIZTIERW, BHFFLRFGERRERA
BIRAAENE

Bk 4 MALEREFMEXEFER (B %)

bif=| 2022 385 2023 fE gk 2024 fEi¥5k

BEERERE 15.0 50 6.5
EIERE 24.3 9.9 14.7

B THg% 24.2 10.0 14.7
B RE 9.8 2.6 2.1
EAIRIER % 15.9 6.4 9.8
Bl IR % 23.2 6.7 15.4
B AR 0.8 -3.5 -5.9

BRRIR: MAEEFRIT AR, RHSWER

BEILRE, 2024 FHRILEEERFREAR LK 6.5%, HPEMRERAREEK
9.8%, HIEWIREELLIBK 15.4%, B LAREXEHFHHRKLME LE TR 5.9%. &
AIMEZRAE, 2024 FHILEHKBHEATERR, THRIREMELLEK 10.6%; HAT
MHZ7TA ETE 1184 4>, EEE TR 0.8%. #HHEHR K IERNFRDHE#E K B K IN B Y& Hh 507,
Tt e R E— LR EENEMIRE. UERBESIRME, HHEF WAL, HEEKT
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HEEMILEEFRKNENEE, WIS BMBFEK

WA A ERN B RS REENREOR, AT 2EEEEML. #ESEl.
SORF L B S BER L ST %, EBR N EF KBS, BHXRETHIEEER
&R, 2002 ~2024 %, WILAHLHEBSTELT. BERANTIREALRERK,

ERS WALERBLEE OMAXEFER (B 25T %)

b 2022 £ 2023 4 2024 £
L S 1 $m 1 S i
HLHEERSERT 22164.80 2.8  24041.89 8.5 25276.70 5.1
BERAHAZEEA 32914 6.8 35146 6.8 36947 5.1
ERAYHBITH 24828 4.1 27106 9.2 - -
BHORE 6170.80 14.9 6449.70 5.8 7058.40 9.6

BRRIR: BIEEEREFSHSRRAT AR FITARLAITFLES, FHSWER

EER, BEXNIMBUKERRETRS, BAtEth O S8RFEK. 2022 £~2024 F,
HAEESNRE L O B2 A R LK 14.9% 5.8%H 9.6%, BEBKEN. BHPEMAERE
ZER 20 REFLLK, BALENIIINRZHRENZEEZRT. BEmMS, MR EEDE
RE, FA2EE - RIRETHENRERUIIINFNRERKLETERER; BHKFERA
Zit, HILAERZERMER (HK) #2204, FTERFKHEAIELRBE. £E. KB, B
K%, 2024 F, AR BE OB ER 7000 27T, BERUEHBE—; HHOSEEE. &
OIGR . #OIBRY T F2EFHKE. 2024 F, HIEEHE L DIERIMNR W EE F L1
m8.6%; Het, REGWHEBSLBAK, RERWHEOESEEEEMR, AEF 4874.00 27T,
N EHHIL S #E QKN REIREIX 73.9%. B, #MItEsRelvhES SV HEOE
1190.60 27T, LK 7.0%; ShgRE R BE OE 991.10127T, FEHEK 9.3%.

WALE R L QRN HRIFRERK, FIXTHLRELREF. 2024 F, HiLEB-LHH
REERAHE “—H B BExR, XHBEO 3760.00 27T, BEK 13.1%, S#EE5H
BRIEM 53.3%, LEERFT 1.7 PEHE. 2024 5F, RIBELEE 4 FURBILEE—KRHK
i, XEBEE ORGE 1500 27T, B 38.7%. EF, MItENERABERAIKRERT
BB OISR 1.1%, HitH 32.6%.

FEAr 25

HMIEE T EMER, ERTRURE. Al Nk, EL. BE. BHERRTE
BARKNIVGER, HENITEEASTHINUIFENFE~LER; BItEXZBER
Ml AR R E == X 2K N STRER

M MR E , #E S =k =k 4549 R 2022 £ 9.3: 39.5: 51.2 iF# Ry 2024 1y 9.1
35.9: 54.9, . = UHEHH THRAEFNERE, F=lEHRETLL.

EER, MAtEEBEEN T ER, ERTLURE. Al WMk EH. BE. 8
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NEERRBTFEEARKRNIWGR; B, MILEKRIET “—ERAH=ZR" °, HHTENE
RS HEBEFEER. F—REERR. BRFE. RE. BF. &Y. BER. FR5H
MR MEMREF W ARKRNEREFTAFUFFHNRFE AR 2022 £~2024 F, #
JEE AR E T IESR D379 7.0% 5.6%F0 7.7%. 2025 &, #dt&MARLL £ Tk
BRI EEIEK 6.9%. HMALBIRMENEGR = WERFR, HINRE. FRARKE, MREXE
B, RAKARHULEKE, BELEHICE =L RN ETSHEMITIE KR £5rel
LE, MIEREAEEE=ZORETUEN, FHER “RETEREFWER , ERTII
ARRRZE. M. EREA. B ZRFMBELIRERMAEF KR, FHENREFE
WHEBFR. FXFUTE, HIEERE “BFEF. YFHs. HFBF. BFEY F0
RERNE, ENBKR NEREM HREHFEIERH, EQEELERE. FREEREE
BEZum. 5G. ML e BFREFHSTRNE LA, FTEBILE = &L RITIEKRK.

AL B LA BIE R RO AR RAV S = Pl 3 K SR I TR A S - 2022 £ ~2024
F, AtEE == ME S A 27507.59 {27t 30514.74 {25TF0 32977.03 127T, 43 AIELE
K 2.7%. 7.0%H 5.9%. i@kl mE, EFk, BHitERXBzhE (RiZELEE)
BEEK. fomlhE, BItEREREFE, BafdtEiRE SARRX 16 R, UI=EE
—73F. 2024 F, At EEFFZFHRE LK 12.8% RIFVAR LK 15.2%.

BFEKEN
WMILHEHENE. 8. RRFHTEAFHENS, KIETHBBRIER. KITEFE

FERRE, BNFRIRENTEVERAR, KNEZRAKRKS L, BEERREFLZRATR
BEF, B, ‘—ERBIZWR NETREERUEASEHEFLRRHEET

EREE T E. PRMXELZEES, IS RETFRENEBERTBXRAULE, K
AR X BENEIMBREM, BNFENBRARR. EENTUEMULERTER.
EYRARTFH R EFHORBESN R AR EN R RREEESIE, BHILAEDH AP
WXIFBENERLEBIR; IKIRFTHRERERPA=ZRKE, BHRAERLBEN “=Kik
B ‘2 —, MALEEAKIESKEROCH T RICTRIEATHERERESHE “—. BR.
=R SR CHKIZFSRARRREHRETEERMA, KISFHLRRENSIHEAMIEEHN
RERETRENIEB, HMILEEFTHSLRELSEEFIAER.

MEBFRGE, #ZE 2024 FRPILEHESFFIR 133 fr, B “985” Bk 2 fr. “2117
beik 7 B, BEREXEANEEE=ZAZEEP L, ARKRZENMREBEE T2EEN, BRF
ENRBRFENBILE AT L RIS TR EAS .

WMALETRREN TG L ERTR, RALZRIARKRS L, BrEFHSLKRRH“ . #
EE ‘TR MEFEL, BALERANESFIEWERETFR, BELERHXFL, KEFET

=R FEMEREBIREN B LK, TR BKISEATMUHFENLRERNEMETFHELERELEY, ‘=K HBERZ
BRETEX. TIXFREXERTEX. SPRERLZRTEX.

C—HR  KIRHNREDELRE.

Sy RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPEEILHOZRER; ‘SR BR2KI=AN
HHE. KIREETHMBCARTE, ‘SR RIELBEZXEHEMUIMBRET.
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I 5 MRS ERF 10 4 5 FRZAMRFEF=L . BELK 20 MFZRFE= L
SO, BIBETRSR 5 MoK, MRMEIA L =L B LSRN BEUARBRE L E T
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHBA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
O T X SRS T R RE IR TSR, RAPEUNEHESE REIFH PO BREHFIE L H O
ERERYURPOLEFCRSTRRTEARS —ERR; ®'A. HE. M B FBE
W EASER. TEXEMROET . REFUVEBSHERSHRE, BMHHsITERZHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

A, SARE, BILEEMEVE. 8. RREFTEEARHEMNY, BNEETHE
HWXUEE. KOTEFHEERME, RRENTIEWEAFR, ROLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLREIEHETRREHE
Ho

75 U
B
HWILBMBIMARBER K, FERTERAMEN LRHBBA, MBSLHRE

HWALE VMBI ARRE R, FERBRAMEN LRI, WESEHRE. EFRK,
HALE —RALTREBRARFIEK, ZEMFRLMTERSELRE, HIEEBFEESIRA
BN, BH, MILERE LRBUTRANENMBIBASE, £ ER2E LEZRTHILE
A EE A7

E®k 6 MWALEMBUABRERL (B4 {25t %)

RE 2022 £ 2023 £ 2024 5
S| =) S| =)7 £l =)7
—RAFETEBRA 3281.13 30.77 3692.79 32.00 3937.88 31.68
Hrep: B 2411.64 73.50 2673.15 72.39 2653.08 67.37
E[S T ON 869.50 26.50 1019.65 27.61 1284.80 32.63
LRI BIA 4452.40 41.76 4899.48 42.46 4840.53 38.94
Hrp: BBORIE 344.04 7.73 344.04 7.02 344.04 7.11
— MRS ST 3741.35 84.03 4203.33 85.79 3955.46 81.72
TR 367.01 8.24 352.11 7.19 541.03 11.18
BUFMERES A 2870.84 26.92 2884.77 25.00 2879.82 23.17
BUFEESHBITRA 58.33 0.55 61.53 0.53 772.66 6.22

CFRIEERAR ( EERFEM” ) O REHE. ARETIRER. KEE. IRR=&MNT.

| BEE. EAMR. THENR. IRGA. REEM. BRAS. IRER. IRYK. METANERS. SRS

* FRERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAS. SRlitie. HEXEAS. DAHEES. THRE.
ZENA. LBERFL. KRBE. FRER. SN, FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFER. TRMSG. BEET. MAEEERMR. BS2R.
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Bk 6 MILEMBUABRERL (B4 25T, %)

HE 2022 £ 2023 £ 2024 5
S| =) S| =)7 8 £l =)7 8
TABUIA ' 10662.70 100.00  11538.57 100.00  12430.90 100.00
ﬁzﬁg Wit 2022 F£~2024 FWBURER, STMBZMNESBIBEEFIBZRUMITHE/NENNERARE, &
&g

WMALEBBBMAB RS, BES. ©WHAEHR. Z8. THISERLETHIRRBE
BMBAGEEES; BE. RE. 81, NEFRETUNBENTREX, B, S/, 2
RAEFERTUNBBH TR REFEREK

HAEE — B AETRE RN BB K, 2022 F£~2024 £, L& —RALTRE YA E HL 1
EDHNH 8.5% 12.5%F1 6.6%, HMEUARILLE S 5K 30.77%. 32.00%F1 31.68%. HEH]
S8, 2025 F, WAL ST —RAETRE WA 4211 27T, FEEEK 6.9%.

MBI ERRE, E=FEHIEERBIA L ERE, BRBAS—BAETRERANLEE
2518 73.50%. 72.39%F0 67.37%, WMANREELF. MBFRE, HAL&FHKIEART 5 ZFiF
DR AIGER. DTSR LHIBER . BRI THEFEIRR, 2022 £~2024 F, Lk
BRI ST SR B R 78.16%. 79.75%F 78.17%, GHLEAIRE. MATITIRE, WE.
BE. BN WESERATWHIEEMNFBBRRER, B, $6. EREFERTULNFK
R ERRIE K.

ER7 WALEIEHMERL (BA: 25T %)

e 2022 £ 2023 £ 2024 £
Kl =14 SW =14 S| =14
BB 2411.64 100.00 2673.15 100.00 2652.27 100.00
FEBFBA 1885.01 78.16 2131.89 79.75 2072.97 78.17
HER 779.87 32.34 1105.98 41.37 1105.66 41.67
NV FrEH 409.59 16.98 374.44 14.01 377.20 14.22
THIEER 267.30 11.08 252.38 9.44 210.81 7.95
E2b ) 248.42 10.30 221.92 8.30 206.93 7.80
4R EIR B 179.82 7.46 177.17 6.63 173.18 6.53

FRSRIR: MALE 2022 £~2024 FMBURHK, K7EWEE

AR ERBAETEZHETUIA . TEREVHERBRAREERE (B BEERBA
K. 2022 F~2024 £, AL EIERUA D57 869.50 27T 1019.65 {27t H1 1284.80 17T,
AL E — A ETRBEU AL E S I8 26.50% 27.61%F1 32.63%, AEFLUCA AR, & EEY
BFERT.

HWILERFEGEPRVBNANZE, LRABIRAMERX; EFERBNEESKRAR
BERKE, BRRZRE=R T HTHREIESEROEEMEE—ETHEN

MALBFERHMRYBME NI, LRIBUAZHILE MBI ARNEZE R, 2022

10 B =— R A S TAE WA+ ERI B+ BT IR S A+ B IEE S35 A
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F~2025 F, e & _E RN 53 51 3 4452.40 1250 4899.48 12 55 4840.53 {2 7t F0 4730.20

27T, ABUAARILEE S A7 41.76% 42.46%. 38.94%F0 39.79%.

WILE BT EES WA NMBEZ SR T mipR[SESERREZNE, EFREMKE, B
MRFEREKE, TEREALHEANEILBANR. 2022 £~2024 F, BB
E2WADH 7 2870.84 25T 2884.77 {ZTF0 2879.82 27T, SWMBMAMELE S 5%
26.92%. 25.00%%0 23.17%. £ EFEA LMHERNEILRAZZEHF LR TGS SER
MXRBERFRRZM, ARAILEUER I HERREIEBA N ENBFEESBRANRENRE
FHE-ENATEN. BYILSHRIT, 2025 F, MILEBUTHEES KA R 2859.7 27T,

B

WAL —RAXTMEXHAEZRFER, VBHALEERR

2022 £~2024 5, WILE—MAHEFEIEERFEK, BFMEESIHBEREE. B,
LA — R A RTRE SRR E 5517 4430.10 27T 4741.20 {2 THn 4828.80 12T, &5
Ee53 7079 51.37% 50.99%H0 48.40%. W5, —RRATEIAE ST I 2 4 K S RRIMKZH
MIERK, BHEITTSLE2317 19.43% 19.53%H 22.82%. EH, MILBMBBR/XEGK
EKERR, BItEMBBAEERRK. #BYLRIT, 2025 F, Bt —MRAHEMEEH

9791 {27t

E®R8 MAtEWMBHMmER (8fi: 1Z5T)

brf= 2022 £ 2023 £ 2024 £
—MRAHTAHZE 9299.07 9976.31
Ho: —ARERSIH 822.09 814.48
BEXE 1357.80 1390.05
e RERR L 1734.13 1870.49
PHEBEXH 827.24 753.78
WEHRITH 862.25 1021.63
RAKIKZ H 953.45 1254.89
BRMESIH 3955.46 4482.53
WREAE (%) ” 39.71 39.47

FRBRIR: WHLE 2022 £~2024 FMBURE R, KT EWER

BUNRE

EPPHXIERBTICOIZFTEFERRENES T, MILEEFXNEERE. FLEH
REMUATER, EXRBRAIBITERRLF

‘“t=17 Hig, BXTREXANAMPFREIRENNELRREMES, HILERAR

Mgk “T=H" MK, EREBEAKIRITEARLT . HREFHE, HXEEEFLHEE
R’RE; FUEHFSMAAR, SUTH ‘T=—" 7 ‘== NEL; BIMRRE.
mtRBE, HERFVERAE; SIHBRHNBAFTEFRRSERE, “CRFmMN

! ST =R A SRS S S R R RBERIRE AL S+ DA RS

M A AR R ASTRE A/ — R A TR S F100%.
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WERHZMNZEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
, SPAKFREE LR XtTEHK. XU§G=HF IS EEIRED B 2RI,
TR “DFRIEE RN EMNBUEFRES . RERETE, EREML. =AZE
fEREKE. ARHFRL. RAMSREKEFRAETEINERFHR.

SR, Mt RITH MK IEEFICTEFEEFEREBNSE, HEAEFLRER,
FEFET CGHtEEREFNHLR “THR" MUNEY (KTFHEH2ETAERFL
BREARNEL GREEITN “tHUR” KERMAK> GHitE{EitpiftbXigE “+Oa”
ML A GRIEEARBRXR TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEF X R e2BER/NEHESFRERR,
EERIERFELRRE. LR BEXLRAER, RRBEERILLZRNSERM. &5
Eafl. P EM. shOEM. RET Bl HeEaMAeSEM.

HILERBHREIRMSBERE, EIRFEBN. KaBNER, MEESEAF,
BUNZERERS; FIRRBERNEBNESEE, FeRFERMNENERTE, fEEE
FHREDTE

2016 SRSk, WALERBRMERRLRRERE, TERZOS. BNES. H2hE.
KRZ25. RRRENTSIGEAES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFRARSFARIANHABNGEFR,; TERSHKREAT, ZEERBRAAREEE
HLRERNERER, EBNTREESEEHXBRERNE, RAERETHXEGS
RFRBMENHERGERFRERIRETR, FHNRNEXKEGEERFREEZRS 5L
100%%0 60%. KB EIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
RZMTTVEEINE 11 1, HEBANE 6 8, ZXBUFIE 35, BEREAMY R TTEE
A 188 & BUSMEMITEAUEMES M 59 88 () , X (M) BUSHMEBUFERIHRER 277
THTEBACEE XX ITERFEE, BUNFEREREFERNZZITE,

EERPIEBRRIEABFEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILABUTDRTHREENL 2020 FHILEBE AT THEERY (SPE
% 120201 41 5) « KX TEEEHEERS A FRECISERRSERERLY (SBE% [2020]
39 8) « <2021 FHILEBRS AT IEERY <2022 FHItEBRS AT TEERY & Gt
A 2023 FRFESLAFALEFERSEY EXMH, FERLEN L. BFEELXFEANKLT
|, HILABNERALBNEEATEENEM L, FEy XEEATEEEET, RIAK
MG RN FEEINGE, BEENERURRRS, HHERS QAFERNMEXEMR. fOEE
MAFFAE, HIEEERHTEREIBELAFER. B2, F%. HE. ZERF, THRAKEH
BERAFHEBIERE; 2024 F, BItEBNHRAEBRFERQAFRIE 12171 #.

AL ERRKEE TSGR T T BN GRENEE. GEFEETESTm, EFk, Bt
BEUTBEEENR <B ARBUN X THSEBUN 258t 1T ABSE MR G5 KM SSHEREILY GF
EEBFMERSREEZABETRRY FXM4, MEBRGSNRHEER, TESEBUNMLER
SN N 2AETIENS, VIKPeEMBYBemNXK, Fr-EhhBaGRS XK ERN7E
DREBFGRZFNEFHLRNRARER. BFEFRITYEE, RIBEMEEZERNRE, #

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
it ERTEEXTHEERERARC A FE 450 460 47 F 100071 B : hitp://www.dfratings.com

.37 4

©



= RHERERFRERIFIEHERT S

(Ig ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0078 =

IEEBAHESEEHIEHRPILEAREZAE, HILEMBUTIRIBS ST 1HRmF 2
Rtk REREEVHERRHESRBUFMEREDIIZEHERE, RAILEBUFHAE; 26
KELZIT—MREFMERHRSME N, EFERHRSHEEBN LT, TERABRFHREBFKA
RiT. MEELRELTE, BF—REFHANBILE—RARMEER, TIHREFHNBILE
BRMHESTMEEE, PHRBENIZENRARBNHGSHNE—REA, #/HBUT‘TIMQ?:T’IUJ
ﬁﬁli?ﬁﬁﬂ’\])\fﬁrﬁﬁ TEEERE, BUTREER; B, PEMESRBFRFES,
FRHEMEATEMEERAEFERS, FMEHTEEMEXSE.

B % R = Re N

HWILEBRHESAREFRREEK, BFRSRKERFRA, THRSFIURS, &
FEIBRPETREFEN

FEEMPILE BASIE T RKIEM, EERBILEBFRSNRPRIRILK, BUFHRS RKFE
BERA GERTER) « #8F 2024 F5R, #HILEBFRSRMA 21372.69 27T, HPF—K
RERE A 6420.29 27T, ETRERE N 14952.40 12Tt EHAIAR, MILEBFRSRE N
18586.10 {Z7t, HH—MEF RN 6068.08 {Z7t, TIWHRF RN 12518.03 27T, &=l
VB ZERIBRENZ N o

MBREHRE, HItEBNRSFEIEETETER. 8 F 2024 £X, HItEEARHEER
A 558.54 12T, MERERT N 18027.56 127t MERFEERMOE, HILEBRFHREES
FEATHERGEIGRLIRE, 88, mLVERF. £E5R. Tl 2T ERREHE

BEMYY, £ ERELHETHILEEFERENERENETE.

HILEBNRSERERSKRERE, SARSRETE

MEFRAEKRE, BLEBFTHETREBRNRFNRSEEZRE T LRABBA . —&
KNEMBURALBAEESWAN, SRAESRBRE. 2022 £~2024 F, HILE VB
BN REMBEERS BN 0.77 &, 0.74 1551 0.67 {5, s, BRARRSNRITHREE—E
RE FEBRAItE BN REMNEIEENED.

ExR9 WILHBNRSEENER (Bf: Z7T)

I H 2022 4 2023 £ 2024 4
BN 10662.71 11538.58 12430.90
B RS R 13900.11 15625.72 18586.10
BN/ BR RS RE () 0.77 0.74 0.67
BURRER (%) ° 130.36 135.42 149.52

FRBRIR: WAtE 2022 £~2024 FYBURE R, FRHSWER

BERE, MILEBRERMENEARK, BERRERRRE. KHSWIANBILE
BUFEREENRR, SAGRS KR,

" B RS E=BURF s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

Bi%: 010-62299800
ik ERWEERTEFFRERPLO A A5, 46, 47
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TGRSR REN
FHBEFEHEREPAARILE —RALAMEEER, —RAHATAEURAN TR HIFARER
ERE

FPRSERBESANRILE — R AXTEEE . A G L ITAEN 1517800 F e,
2022 F~2024 £, HILE R AXTMEWN/FPBRFIH LTI 0 21.62 fF. 24.33
B 25.94 5. BAERE, MILE —RAZAMBUANERGSHNRERZERS.

B 10 XMFEFEERERR (B 2T &)

e 2022 £ 2023 £ 2024 £
— R AHTRE WA 3281.13 3692.79 3937.88
— RN FINEWN /A EA BRI & 1T 250 21.62 24.33 25.94

FRBRIR: #WAtE 2022 £~2024 FYBURE R, FRHEWER

&t

REEWIAA, BHILBLFEEETEEMS|, BRRETEENTWEM, BRTLURE.
AT WK B BE. BOERETEENRENILER, ZFLNMRE; Mt
BB ARBR KR, FERFRAMRN LRAMBIBA, MESEHRE, AHAGRFEHRES
PANHILE—BRALTEERE, —RLOBEWEBRANERFFNRERZERS.

BN, RASBWEIER, BIEEVBEBRAFSERENBENEESBASZE1FL T
WHHRSESFRENZBMEE—EIHEN, BILBBNRSAELFRREL K, BN
15 RKFRFRTTo

ZRER, MILEARBNEERFHEDRE, APGSIMTEENIINERIE.
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B —: WALEEERF. MBRRSEE (8 Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
XA BE 53734.92 55803.63 60012.97
BRI KR 43 6.0 5.8
ABMXEFBE (o) 92059 95538 102832
=R 9.3: 39.5: 51.2 9.1: 36.2: 54.7 9.1: 35.9: 54.9
2 2 PR A I 15.0 5.0 6.5
HLHBERTERT 22164.80 24041.89 25276.70
peida e WP 6170.80 6449.70 7058.40
BRABAZERKA (5T) 32914 35146 36947
T BFERE 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3281.13 3692.79 3937.88
Hrp: BUBA 2411.64 2673.15 2653.08
A 4452 .40 4899.48 4840.53
BURMES A 2870.84 2884.77 2879.82
—MAHAE T H 8623.87 9299.07 9976.31
fREatR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14525.29 16397.69 21372.69
FARBUFRS RE 13900.11 15625.72 18586.10
B RS X 130.36 135.42 149.52
RESRIE: MALE G AR MBRER. HitFELE%
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B —: HABN—REFERSFRFSNEX

RIBMEBER 2015 £ 3 B AMHY <R FHMEF 2015 SFb BN — MRS RIT TIERMBRD (U
Fe (2015] 68 5) , MABNRSFERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS
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BREREER R HE

RFEEEMIEINENER, FHEWRKE 2026 FHILEBNBRE K
i (2H) 7 (ATEHRI “ZHER ) NERSFREZHA, FHXEisH
EEBARBN (UTERA “ZWEMS" ) MZBEIAXN. TR ERS%
FMEXRED, SKMEREFITR. RSB EFEASREBRHE BB XK
B BRER IR X 55 o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

AAEWEENRERITRERSHREEHEZREENEXZIETREBAE
B8 R BN IR IE S IR

ART£H

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 15
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