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ERNRREFR

HEHBBACEAARG SREREREERAR (ATHR ‘KEER ) HRNERTER
®E (UTEHR FHRE” ) , ZEHOT:

LARERAERTR. FREWRARERAREERT . DN KA FEEMZWARIT
BITAMIZMRNRBRR, FHRBEAOERZEN. BERE. ARTERRERIFRIFEM IR
SN, ARRAEMHEH AR FIRAZAD .

2AMEMSIABRRINTE LB RNEEMS. ESM. M. TRUEABHNRIMNBZLE
RHRETTM/HZBH AT, RS ARNISNEE U BRI ARG ST LR R
SMBEVELAEN. AL MERERTEEME TAEMEXNRIE, BRREBZERZI
MELVBERSEHEMTE.

BAMEMBTFRERRMRAMARLT WETHEXFEEMBENNZIERNRERRTRE
MM R, MIENZIENROELFRTEIER L. £FERTRTIEFERZERFMT
M, AREERLHERRI. PR EASERE.,. RREMPNEESHTEFE—ERRML.

AFREFDTFREL BB R NARE WY ZIEXNRERARLHNMERRL, TEREM
REEWFRIN, FEFNIERAMEL. EESFEEMEM~RNEEERHRIL. R
EWASEFABER N ABER AR ERIFRERMSBOETIRERAT, FANEREETT
SN REAAREHE AR ESRB|EE=FH=ENEMEREBTE.

SARBIIEREREN EEARELAZ AREGMRREFEARNER, KEEWENST
RMRFITPRERITRERTEELNE OFE. JH. BIEF) .

SARRBERFRERMNERFTAR (H) iz, RERHFEWBERE, FRELIFRARHM
TFRERASATRMBEFNRITHFIESFWSEES . RSB ARERERNER . B
RE AR L ERTHERN—YE RS RFBEMNFEFRBBENF .

7 AREMAFREART WA RERDEWHEFEN, FELUEME R/ TTXEH .
HE. KHIFARSEMATFRELEESIRRART.
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2026 FEHHEBRBRA— RS (= E0H)
PR

o=t mHEAER  PEAM WRAK NARR R

2026 EHILEBFERE—RES (=5) AAA 2026/4/30 S3f  SRE. STYE. X B
2026 LA B BRE— K &Z (1) AAA 2026/4/30 B2 BRE. IEE. X H
FEHER TEERIRE
WILERTFCTRE S, RREDPORN | SRimaEn
PLERZ — gt — T RE (%) P
WL ZFRBEF2ENI R T A%, p— — oo
BT, Wk B BE. BHEERH bR R E ; :
FEEARENIIEER. LN GDP 3% 20% 14.0
ML TR\ S8R 19, BURFES 253 AH GDP 30% 240
RFLE KT, AR B R A ETEEN o 50
> .
N BB 15% 10.5
. AT SE
Lz 2 AL TN 15% 15.0
MR EA% 15% 9.0
EERKE  BAESE - —
RITABBMR: ARISHROES FH7 -
£, HRETMAES SN 1009100 Fefn  AEAR %
810000 F57¢, &3H£47 1819100 F7T MEESERR (BCA) aa+
Bl — R MR A
SN B TR ]

E RETRERBENESHIIRRERHERBIRTITE, THSITARLREERFEER

PRI R

ARREWINA, Witd TUEMER, LFMVBENRE, BNFESNESEE; AftfsEREeMARILE—K&
AHEMHEERE, —RAHMERARNARGESHNRERERS. AR, RASBEEE, HItABRMEESRAGFETHE M,
BUS RS RBUR %5 RKFHRE LT ZREntr, BitE ARBUFEEHRSMENRE, A GRS EMH KRR,

A biEln=y builah oy PIN:ich E-3- 4 1=y AEE
GDP B& ({Z7t) 62660.90 55308.65 36020.00 52989.00 25495.68 66632.79
GDP #Z5%& (%) 5.5 4.8 5.2 5.5 4.0 5.6
— R AHETRERAN (Z7T) 4210.55 3507.60 3079.20 4157.28 3218.60 4501.70
LRABIA (Z7T) 4730.22 4942.30 - - - _
BAMESIEAN ({Z7T) 2859.72 1793.10 1592.70 1629.14 461.91 1583.30
WHEBR RS R ({Z7T) 21620.68 24289.04 17422.21 21400.40 9643.17 24884.33

E RPBERFMHTN 2025 F, HHERAZEORIT LR FRERSE . MERESTIERSAFEL, 7 7 ARREEIE, RHeHEE,
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FEIBIR R KR
MIALEEFEWBIEIR (84 1257 %) FERIRFIER
80000 6 b= 2023 & 2024 £ 2025 £
60000 5
5000 4 WREFRE (27T 55803.63 6001297  62660.90
A
3
20000 5 ZFHKE (%) 6.0 5.8 5.5
R — S sozsi | NHRAEEE (G 95538 102832 107619
S R S AT SRR —RASETHEBMA (25 3692.79 3937.88 4210.55
MWILE B RS RBMEBUF RS R (B41: 12t %)  HB: BiA (Zx) 2673.15 2653.08 2733.89
25000 200 FBAEIKA (27T 4899.48 4840.53 4730.22
20000 150
15000 o BEIEESKA (L) 2884.77 2879.82 2859.72
10000
5000 50 B GRS R (1Z7T) 15625.72 18586.10 21620.68
LA — P PR BRFHESE (%) 135.42 149.52 173.70
S B RS S — KSR BRSRIR: WILEZIT AR MBURER. KITFES

B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
RFEEARKNILGR, SFLARRE;

B LRV BIMARRE K, FERTRANMEN LRI, MBS HRE;

B ARBRHFEHARSPARILE —BRAHATEEE, —RAAMBEUANERRSNRERZERS.

xE
B LRV B RH RSB EESBRAZ R EF L T NS SESFRENZBMEE —EFHEN;
B OHAEE BT GRS MUEEFRREIEK, BUFGSERKFRFRTT.

TERRE
FITHAL S LR MU BB A EREEK, BRSO TEER, REENFRE.
TR T ERIER
KH T BUGS FIER 755 K8 (RTFLO01202504) »
BEFEER
HIEHR FIEREER PR mB4E TR T A R AR e
26 iﬁﬁjtﬁ 20726 #t 20/ AAA 206/03/10 va%‘%n \ «HU TS EURFS PR 5 R AR A -
#AdE 2620 STRIE BB X3P (RTFLOO1202504) »
22 #4415 03/22 #4L 03/ AAA 2022/01/07 N %,-E_i CORBRESRTERERERAREE
#dE 2203 KERE Si— (RTFLOO1201907) »

E UEATRT 2R,
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EAHER

WALE M FOIRE P, RMEWILERE, ARMALMEERT. FRESEE, &
MMARHSHEE. TTAEMS, tHBSAREHES, EREPTHXHFOERZ—.

BHE 2025 K, MALE T 12 Mg, 1 DEBEM 103 PERFITEEX (39 P HEX.
26 P EEH ISR 21ERE 1 MMK) , EAENT, £HER 18.59 HEHRE,
AREELERN 1.94%. BE 2025 FR, BILEBEAQO RN S811 FA, HAFHEEEAD
7316 BN, WK 67.39%.

2025 £, AL THM X & 7= B 1E 62660.90 27T, EILLIEK 5.5%; —MAFEMERKA'H
4210.55127T, EILLIGK 6.9%; BINFMEESWA (RE%Bh) A 2859.72125T; LHRABIA
*7 4730221278 —MRAFTEIE R 9791.44127T, FEELK 1.4%.

BHE 2025 K, MILBBUN RS REAN 21620.68 27T, HP—MRIES REN 6462.01 12
TC, TGRS REMA 15158.67 27T

FEHEHARBERESHR
SR

2026 FHILE BN B E— K (Z20H) (UTER ‘At ) ZiT58A
1819100 737¢, @M AiEKEEF RIS AAGRSFHIREIE S FM7 F, HETHE
727179 1009100 F57t#1 810000 F57T; HMFFINEHFEME IR BH—RMEER. Aitfi
FRITR IR ERE 2 EIRITE fEFHHIIESFRZ 5 ffism s L HRE.

HILEARBNERAMFSAEENEENABILE —RAHLMEEE.

ER1 AEEHEFER (B Bx. §F)

RITAR  RTHR  ABRARX

2026 FHILEBUNBRAE— RS (=H) 1009100 S BFE—R BERMEELR
2026 FHILEBUN BB — RS (H) 810000 7 BFER BERMER
41t 1819100 - - -

BRRIR: MAEEMBUT, RHSHER

BERRSHE
FFEFEERESAEFLTER.

E&k2 FHtBFERESHRER (84 Hx)

FHRMEITRE B PIER RS ER PR T EESE
2016 FHALEBUF ERAHLZ TR —KHRE () 36175

2026 L E BRI E B 2016 FHALEBUF—RK RS (+ZH) 127859
s (=) 2019 FidtE BN —% &% (EH) 594218
2021 FHtEBUFBRMA— KRS (L) 37584

2024 FiftE BN BRME —RESE (=8) 213264

" INEAFBIRAE, AXMBK A EEOR.
? LR B A=RE A+ — IR B AT+ T TR SIS .
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BR2 AitEFEERBSARER (Bf: )

FHB LTRSS B TR HRS 2R A TEESE
2016 FHILEBUNE R AE R ITEN —H# s () 31483

T —— 2016 FRALEBUR—R s (T8 97523
_jefsZ (PuER) 2019 FILE BN —R s () 602388
2021 FHALE BN B E—RES (L8 8504

2024 FHALE BN B E—RHES (S8 70102

ait - 1819100

BRSRIR: WIS MEBUT, RASHEE

TR T MBURERSE
SZHAOSE. REEKOAFER), —FELFEKEIEESE, UNkEREREBERE

2026 £—Zf GDP FLLigK 5.0%, EEE LFEEFH 0.5 MESR. TEREZEING
wE, URERHEVERARENEI, #REHA . FERAESEHRASRE N 5iEEH
BT, BEEOBRATMR, UETIHNEEEK 14.7%, BESTFEFNEER 3.8%. X
B—FETUAFRIEK 6.1%, B EFEMR 1. AME2RANEIERE. 55, —FE
EEERRRERKEH T, BERFRERLEK 1.7%, #%T7TEFUSTERAREE RGK
A%, thx—ZE COP EMRES T —EHRNIEM. &E, ERAERIMNBBAMEBIKE
BEAT, —ZEYNKERERIDERENE, HERNEFEEMNIKTHN GDP FEHE
H 5 BB R & E U B R 9-0.65% IR B-0.06%, “FEBLRIE. BERANE, —FES
BRABIE W IMER LG 12.5%, LEEFEFZEMR 3 MESR, BEREBGHITUE
FRIBER, RIORHTBUAE T QU PRIR & R X A I K ORI B 1) R — DR

EFIEMNR, —FEEHOXNERENEN, EMNEFE2U—EREN RN 5
i, BRRE. HBRIZEDARE. BEEEHSTHHELFRABRES, ARERTENRE
AEFHE—HHR. BRE-FE, CGOPMEFBRI 48%4HE, B—STELHRENE, I8
FRREXPRBXMEECAPRIERLRENT, UREFRAEREEEN, —FEHOE
EHARETT. BELE, KAR—BNEOEREFETHURIE, RETHREZEH, BR
HBRLBRIEGK, B TiaEREES 2R,

THARMBERRFRELTUESY, EREASH—PEE,; THFUBBREMBZEE

RERE, IMBHEBUAHRNEAYNNEARNELEI, NEFEKIENILEIE
BH—HUE. EUNKELF. BORFERREKNTAET, —FERABRERFRIFRE
EN. B, BRERAESH—PEH, RITHIEBETEMMERKRIA, SISERMBEERR
AR A RNMIE, ENEFAREER, RERWARF, BNEFRRAKEE.
SEFEBRVEIRTER. HgEmft. I KREHIEGIESDS EFFFE, BRIz 8000
IFRBRMEMTIR. IRRESFVBRBREEIEZERIEVBRIALN, EREYREA,
OHBENEREEME RBEREERSEZR. JNHE, THEFYBRBREREMBZE. &
s EE, EEMFEHZATIREEREST, RUBERSESSFFIERE.
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HX 25
HX AR
WILERBEPRURNERZERA, BREEFEFE, MEFRREETHFKMAE

WALE L FACTRIE P, RMEWILEEE, AXMNAILBEERT. RESEE, &
%ﬁ%ﬁ%%ﬁﬁé\iﬁéﬂﬁ IS AREEES, EREPBHRMFLERZ—.
BRATTE, #AEBRA T IR A P OB KR A ZEBEE, RBRARE
%Eo“%ﬁﬁ,ﬁﬁkaf I BB PR PR MIRESFERSEAKK 8 5
EEEBILERERNZR,; 8E 2025 FRPILEABRESERZA 312113 RE, SERQARERE
8487 NEB. SR E, MALBEANKEBAAER 4. WAL, RAKE. Eak. X4
Bl Kk, ERREZOGFIRES, BILaa%EMER T ARNA. REWH. XOWA
HORBARER, TESRERER 8% FEaH%. XT8%. RAZELTL. RN
Prekis. EFWPRKE . BRUBPRERE RALBKIPREARE S KEETTHE, BHIOL. JUIMR &R
IR RAKEMERILE LA BERPREEEEER. fixHE, RXKTEFGZ
i XMREKR. NEERTEMARUMTEZ—; 1, BitEERBANRMIZIEEE
HEZBRERYIZ. BRSNS BRTFRITNEG . MRRLITANG . HER S L5 %5
M HHIHE .

Ex3 WALEXAIE

N 1B o NTES
mZz ® ; ) \,\’ lﬁﬂjté

R
®
ﬁt} ¥
i - ®
#78 s
N w ®

BRSRR: AFFRN, FHSHERE

WERORAE, BIEEELRIM 149 Mo i (RaLy#) , HPEESWHRREEEY # 92
P, AAEEEERI 17200 MMEER 162 MY 86.6%M 56.8%. IFHSKEN =,
RE . B R #. BRA. ABTA. BkE. RIS M FREMERSE L
", . 2. . mEAEY . BFARKE. ERA. KA. ABRNERAMSEY =RIEEE
ExEwrZ.

MOFRBERE, BIEEHARIL. WMRE. KIZREFRIFRREANN SA RiRiFRKX
16, MNFlEEE—FHHK. KEEHGH, REFIKR KIKRLBERKREANE,
EBKBRBEFE; RIE 2024 FHILEKFREAHRY |, WILBKEBREE 918.23 123173
XK, BEEED 16.1%.
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BXSRE
Rk, HItESREBRFEK, HRFESES, £FLNRA

IHESR, HIEELFERERFIEK, SFBRBH TR, 2023 £~2025 F, #HitE 57!
LI X & = S E 55803.63 12 7T« 60012.97 {25t 62660.90 17T, B EE A< 6.0% 5.8%
1 5.5%. 2025 5, MALERFREESE 3 MERITHXFHRE 7 1, EHEHMKX 6 MM
PATEX HHERE 2 . A=W E, 2025 F, #itEE—m= g mE 5380.66 27T, FELIEK
3.5%; EZF=iE{E 21865.90 {Z7t, EILLIBK 5.1%; E=/F=1Zin{E 35414.34127t, @
Ebig 4 6.0%.

E&k4 MWILETBELFEREILEER (B 27T %)

20254 rh i< & GDP BRI B mmm GDP —— GDP i
100000 7

. L ||

M S WS ST W
_ 2023 &£ 2024 £ 2025 F£
ks &% e &% e &% o
X4 RE 55803.63 6.0 60012.97 5.8 62660.90 5.5
FE—r= g mE 5073.38 4.1 5462.18 3.1 5380.66 3.5
E- A EmE 20215.50 4.9 21573.76 6.4 21865.90 5.1
E=rEmE 30514.74 7.0 32977.03 5.9 35414.34 6.0

BRRIR: #dtd 2023 £~2025 FEREFSHEKBAIT AR, RHLHWEBE

RE. HBMBLHA

BREEMILEEFEKNERR N, BERFEINRIEHRRERTNE EBSTE, W
TSR — P R BEENEMRE. NARESIBRE, B FERERR

RARREWLESFHKNERF N, 2023 £~2025 F, WAAERR-RAETH
. SHERATR. [, MRESOE, W E R R R R R
X; Heh, 2023 MUK, ERMFTHIHEM, BUEFLRABE TR,

ST S e —
ERAETHEFTHERYMELL T 7.3% EATERIESE, 2025 FHLE s
ATRERIE, TRBAMALEK 40%; ERTFZTLALTE 9225 4, HIERAFNNRE
IR EAT B M, FOtcE il — 558 E ARG . LCIRRSIAHE
FEDEURLIE, BNEFERELR
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Hitk: AEERTEEXWFELERHRC A B 450 460 47 F 100071 EM: http://www.dfratings.com

V72



(]"5 FhERERISAIFERIRTE

g ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEBHEFF [2026] 0157 =

B&RS MALERFMREFEIR (B %)

E 2023 £E185% 2024 185k 2025 15k

B E R =R 5.0 6.5 2.6
B RE 9.9 14.7 6.6

Hrep: TUWR%E 10.0 14.7 6.6
B=r= I "HE 2.6 2.1 0.4
AR R 6.4 9.8 1.8
s IR E 6.7 15.4
B AR -3.5 -5.9 7.3

BRRIR: WAtEFRIT AR, RASHWEE

HEBMEEFRKNENTR, MRS BIMEFRK

WAL R ERN BRI AR EBORR, AT 2EERERIRL. #HEDEL.
SO BB S T BB, SRR ST KN EER N, BT THIE R
MER. 2023 F~2025 F, MAAHSHBLDERI. BRANTIREAEFEK.

Bk 6 WALEHBLEH OMXEFFER (A 25T %)

e 2023 £ 2024 4 2025 £

A5 1 i 1 i 1 i
HLHEERSERT 24041.89 8.5 25276.70 51  27938.62 2.7
ERAYAZERKA 35146 6.8 36947 5.1 38881 5.2
ERAMHBIZH 27106 9.2 - - 28769 3.2
OS5 6449.70 5.8 7058.40 9.6 8340.10 18.2

BRRIR: HIEEEREFSHSRRAT AR HFITARKAITFES, FHSWER

R, BEXNSMBUKERRETRA, BAtadtt OS8RFEK. 2023 £~2025 F,
HALEINR B QS E D 5 B LK 5.8%. 9.6%F1 18.2%, B FFLULK. B HEMAFTR
ZAR 20 RFLLK, BB R ZHNRENIZEERTT. BAEMES, ML REEDE
RE, FAZEE - RIBETHENRERUIINFNRERKLETERER; BHKFERA
Zit, MItEERSERNER (BX) #2001, TEZRZKHFEERE. £E. KE. B
A%, 2025 F, HdtEME OMAEER 8000 {2, WRMUEHIE—, 5T2EFYKE.
2025 5, MAEEABH OIERMSMNA B 8 R 10000 52, % 2024 F438HE 1000 3%;
Hir, REMWHEOES AL, &EF 5846.70 27T, XNEHHAILE #EE O KA STERER
£70.1%. EH, WALEN RN PR EFEWHE A{E 1277.40 25T, BEHEK 7.2%; SMEik
FW L O{E 1212.701Z7T, REEIEK 22.5%.

WALEHEL QRN HRFRERK, FIXTHLRRE LRI, 2025 F, HitaxsHE “—
" ERELOEK 21.0%, G#ALENRER 54.9%, LLERAT 1.6 PEDR. 2025
F, R B ERBRESRIFAILEE — B KRB UL, RHESHIX 17558 {Z7TF 1136.6
fZ5T, 2RI 16.7%F 40.2%. BF, WALEXRE IFEMFFHATINFHDEMK, &
SEDHIEK 24.9%F0 23.1%.
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a1

WMALE T EMER, BT ARE. AL WK ER. BE. BAORRERTE
BARKRNIWGER, HENTEEGSHXFUHFENFE~LER; BitEZBsR
Al AR R E ==l X 25X ST E R &

MPEWEERE, L& IR =k 251 2023 £/ 9.1: 36.2: 54.7 JF#EJy 2025 F ) 8.6:
34.9: 56.5, . = ETH THREFNER, UL EBRETRK.

EEk, MALEEEEEMNTWEM, ERTCRE. AlkI. Nk EL. HE. B
HEBERBEFEEARERNIWGER; BN, BIEERIET “—EBH=K" °, BHITEUE
RS . HIBTEER. FI—RESRAR. SRfhE. RE. 7. &Y. BH. feR5H
TR MEMREFARKNERS TV HENERE AR R. 2023 F£~2025 F, #
JEE A E T I ANEREE S B 5.6% 7.7%H 6.9%. #It &R EFR =R FHE,
RS FeARsuE, MEEXER, RAKAKFHCLRKE, BELERRIE=LE
B R AR B B ST RN FT I K AR B, HMALEEASEE=RRET I EM, FHEER
‘“RETREAEFVER" , BFRTUERAE. . ERER. A ZHEMEERH
RE|OVREFIEEE, HHENREFIEVEEAR. FX~LHFE, BIEERE “BFEF.
Hrs. BFBRA. HFEY FNREARE, EHEER “KSRmMN HREHF=
£, EARENEE. FEBERSEREZE. 5G. MEZRE. BEFRESHESTURM L LA
A, FTiE#AEE = & R HTE KR

At AR Bz AR AR RAE == XX £ R R R R & . 2023 £~2025
&, At E =g mE S 5 30514.74 {25t 32977.03 {27cF1 35414.34 {27t, H5IELEE
K 7.0% 5.9%F 6.0%. X@izfIFHHE, EFEkR, HtEXBzHE (RZERKIEZE)
BEEK. Rl AE, HIEERERREES, BRRltEaHE SARFEX 16 R, [UF2EE
—J3 B

BFEKEN
MWILRENEVE. 8. FRFLTEEERERS, KIEFHMBRIER. KCTE5H

FERRE, BNFRENTEVERAL, KORRAKRKS L, BIEERREFLRATR
BaF; WS, ‘“—ERBISR WETEZREROEASBREFLRIZHEA

EREEZFFHE. PRMXIELZEES, SIS RETRENER B VLS, K
AR X BENEIMBIREM, BNFENBRARR. EENTUEMURERTER.
EYRART TR EF A BENRE VR EN LK RRERERSE, BALEE DA
WXFBENERLEBRIR; IKIRFTHRERERPA=ZRAKE, BHAERLBEN “=Kik
Bz —, WAL KCTIESKER T RICT R HEREREHE “—H. FR.

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.
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SR S SHKTEFEARRBRETFEEMA, KITERSERRIEN TNt E N
ERIBHT RIFHB, WILRE L8 RESEE NI AEEF.

BB, 85 2025 5k, MILE A SZ2E 134 J7, G5 “985” etk 2 . “2117
B 7 B BRSNS ESSAKERL, ERASERFRANEETLEEN, BE

EMREEIE BB AR R RIRHE TR R AT o z
WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #

EE ‘TR MERFEL, BB ARNDESFIEWERETAR, BELERHXFL, KEFT

I 5 MRS ERA 10 4 5 FRZEMHEFL . BELK 20 MR i

KBS, BIERR 5 DARRFL, MEEEIARA =L ERE. MtE “THER” MY hEL, 3
LB RAEATIERE . FERE . BEBEER, MR WHARR =L A5G
FHBIEN NI EF WRIRF WA SIENRU AR LB RABEARRSZ UL T
L= &E, ROKERN. BERREESHFOHTMNEY, EBREHEHESD, ROKEAR
SR, BR. #E. 84, Uk FE. RE. USERREFL, AHtEEFHaNER
BLXRIEHEA.

WHEIRGE. WALETRIRLIEEUXM R ASIER, BT B L BRI m R
%, RESS5OIHIEEHEZR, EKCIRFEREETHELZE. X BHEEXEES
HO T B KSR S TR RN RE IR TSR, AP EUNEHESE ReIF O BRAE#FIE L PO
EREFREMRPOLERCABMTERLTEHBG —ERR; ®a. TE. #IM. . FR-F
W EASER. TEREMROET . REFUEBSHERSHRE, BMHHsITERZHE
%, ERT ‘“—ERBIZN NEHLREER, FEELFNNIBRELSEH.

BEKRE, MILEEHEBEVE. B HRFHTEAEGHENRSE, RNKITETHEBHbXIE
. WIZFHEEERKME, RIRENFEWERTE, KOKRIARBRSL, HILEARRE
FRBAIRERL; WS, ‘—ERMBIZR NETLRERBOEASEEFLRERS.

75 T B
B
HILEMBIRARER K, FERTERAMEN LFZHBBA, MBSLARE

HWALE VMBI ARRE R, FFERBRAMEN LRI, WESEHRE. EFEXK,
WIS — R AXTMEVRAZRFIEK, SEHFRIHTHRSELE, BIEBFEESKA
BFRTRE;, BH, BILERE LBBUTRANENMBBASE, £—ER2E LERTHILE
A EUE 71

lO

Sy RRICTESKEAKIE, 2ELE. RX. BERMABOER, ‘B S3EPHBIPERILEOZREE; ‘SR BN2KI=AN
HHE. KIREETHMBCARTE, ‘SR RIELEZXEHEMUIMBRET.

CFREBREAR ( EBREM” )« CRESE. ARETRER. AR IRR=&AMI.

| BEE. EAMR. THENR. IRGA. REEM. BRAS. IRER. IRYK. METANERS. SRS

* FRERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAS. SRlitie. HEXEAS. DAHEES. THRE.
ZENA. LBERFL. KRBE. FRER. SN, FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
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ER7 MALEMBUABRRERL (B4 25T, %)

e 2023 £ 2024 £ 2025 £
iy =s iy s s o =8
— R A HEREIA 3692.79 32.00 3937.88 31.68 4210.55 33.83
Her: Sl 2673.15 72.39 2653.08 67.37 2733.89 64.93
FEFUTA 1019.65 27.61 1284.80 32.63 1476.66 35.07
LRIBAA 4899.48 42.46 4840.53 38.94 4730.22 38.00
He: FEORE 344.04 7.02 344.04 7.1 344.04 7.27
— R A 4203.33 85.79 3955.46 81.72 4018.90 84.96
TIEERSN 352.11 7.19 541.03 11.18 367.29 7.76
BRMEESEA 2884.77 25.00 2879.82 23.17 2859.72 22.97
BRMEESEBZNERA 61.53 0.53 772.66 6.22 646.91 5.20
BN 11538.57 100.00  12430.90 100.00 12447 .41 100.00

BRSOR: WL 2023 F~2024 FMBURE %, 2025 FRERTHR, HTMBZAEBEAMEEREBERALTHBLN
BRMEBARE, HHLHEE

WMALEBBBMABTRED, BES. ®FEH. 28 THEERIETANRRBF
BMBAGEEES; BE. RE. 8. REFRETUNBENTREX, Bk, S/, 2
REFERTUNBBH TR REFFRIEK

HALE — R AETE N B, 2023 F£~2025 F, #tE— R A ETFRE U A F L1
EAHH 12.5% 6.6%H 6.9%, HMEUARILLESFIH 32.00%. 31.68%F1 33.83%.

MBI ESRE, IE=FHILERBBALEEE, RBEBAS—RLAEMERAMNIEE
DA 72.39% 67.37%F 64.93%, WARERIF. MBIFRE, HMILEBBITAIERKH
BRI HIEER . RAES. LHIBER . LRI 4R EIR, 2023 £~2025 £,
FRBIFUIA SIS B 79.75%. 78.17%F1 76.98%, HEL/NE T MAFIITIRE,
WE. RE. BH. WEEERLUNHIEENFBBTERRAR, &Eil. £/ EREFERITW
R R (R IF SRR K .

E&8 MILEEXEBIMIER (BA: 27T %)

— 2023 £ 2024 ££ 2025 £
SH; =]s Kl =120 S8} =]s
B A 2673.15 100.00 2653.08 100.00 2733.89 100.00
FERHUEA 2131.89 79.75 2073.78 78.17 2104.67 76.98
HEER 1105.98 41.37 1105.66 41.67 1167.50 42.70
1\ TSR 374.44 14.01 377.20 14.22 392.34 14.35
THEER 252.38 9.44 210.81 7.95 189.27 6.92
27 221.92 8.30 206.93 7.80 173.53 6.35
19 T PR 177.17 6.63 173.18 6.53 182.03 6.66

BRRIR: #Mtd 2023 £~2024 FMBURE R, 2025 FMARITHER, FIHSMWERE

HMALE EBBRAZEZRZIUEIA . TEREIHRBRAREERE (B~ BEERBRA
Hpk. 2023 F£~2025 F, MALE WA D57 1019.65 27T 1284.80 {ZTTHI 1476.66 12

10 B =— R A S TAE WA+ ERI B+ BT IR S A+ B IEE S35 A
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T, EHdEE R AETEWANLLEES BN 27.61%. 32.63%F1 35.07%, FEFTUT AMEL &
LR IR F o

WALEREFRPRYBNENZE, LRI ATBRRX; IEERBFHEESBAR
BERTE, BRRZZEH=RIMTHREESFERNEEMEFE—ETHEM

HALB SRR RVBA W32 FF, LRI AZBILE MBI ANEERF. 2023
F~2025 F, HALE EBHBIEA D BH 4899.48 {775 4840.53 {Z5tF1 4730.22 {727, &4
B ABILEE S 3% 42.46%. 38.94%F1 38.00%.

HALE B MESRARMESZ BRI MTHESEERREW, BEREMTE, B
MRFERSKE, TEHER I FERAREILRABR. 2023 F£~2025 F, #HItEBR4E
BEEWAD7 7 2884.77 {25~ 2879.82 12T H1 2859.72 {2T, MBI AR EEE 55179
25.00% 23.17%# 22.97%. EEFIEFLMFRANLEILBASGZEH=REMTHESER
HRBORER RN, AKBILEUER LHERNE LA N THNBUFEES WA NTRE S
FHE—ENTHEM.

T BT
IR —RAXTMESHARERKE, UBRBERERRKE

2023 F~2025 F, #MALE—MRAEMEIILBRKE, BNEESIHERFEK. B,
LS — R AFRE S ARSI 331 % 4741.26 {278 4828.80 12 TH1 5051.24 27T, 5
533179 50.99% 48.40%F0 51.59%. oh, —RAHINE T A £ H K STH KRR MK
MBRAR, BHEITELESRA 19.52% 22.82%F 19.76%. B, #AL&MEE AR5
KEKERMRE, HItEVBAEAREERRK.

E&R 9 MAcEMBEARER (B 1Z5T)

IE 2023 £F 2024 ££ 2025 £
—RAFMHE T 9299.07 9976.31 9791.44
Hop: —ARERSTH 822.09 814.48 819.59

BEZE 1357.80 1390.05 1441.35
S REMB T 1734.13 1870.49 2019.43
PHERRXH 827.24 753.78 770.88
WEHRTH 862.25 1021.63 924.83
RMKZH 953.45 1254.89 1010.23
BRMESIH 3955.46 4482.53 4950.04
HBEAER (%) 39.71 39.47 43.00

HRRIR: #Mtd 2023 £~2024 FMBURE R, 2025 FMARITHER, FIHSWERE

" RIS =R A SRS AR E R R S DA RE R .
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‘“tIUER” HiE, BXRERNAMBFEIRENSRELREAES, MILERA
BAGESE “tHA” ML, EREBRAUPTERRS. HREFTH, BitEhXEE275%
SUEBRT, SFSESPEMXNLEER “t=77 RiY 19.5%R T E 20.9%; F=l
MEFSEMATER, SRAFELMARKRSIMRERE, FUERERS®HERH; BYHERE
FUBEMZARIE, FRPFVERFARIEMR, FHELRRBKLBEY, LEFEESFMN
B EHTFRUMILR; XEMALRKERZFRT, RUNETES|ISERARFSuEE, X
EEMRAREBMREZK. BIEHK. SUIHNIRE. ZBRKIZHBES RS EEAR
FEI BRI, BATK ‘THESHK. EREBEER" NEERBHRR, HEEMREER
FERE, RERERTE, ARERAMNL. RAZERERSKE. KREEFL. RAHSR
PEKFEREGUIHIIREG RFHE.

R, MBI B RIEEFMICIEFHFEREBNISE, HEaE8LRER,
FEFET CHILtEEREFTIHSLZRETANAFRAUNE (ER) > «KTH#EzE+
RERFISHRELKERNEL M GRIEE ARBF X FERICIZFH L REENSSHEEL
FHBEMELRAY, SEHEEREEEFERERR. LRETAYAEFBHBX RELEE
/NS HIPERR, HRIERZLRE. AR BEXLRNER, RIREESER
IR RS ERM. SREM. FUEM. S0EM. RE B deEBRAASEM].

HILERBHREIRMESBERR, EIRFEBN. KRaCBNER, MEESAF,
BNZERERS; REXNERMNEBRNRSEE, HERFEELENERFE, KREER
HHEDTE

2016 SRR, WALETABMEIARKESIRERR, TERXZNS. BFES. dH2thE.
KRZ5. RERRENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFERARERRZALEBMNGEFR, TERSHXIGEGET, AEERARBAREREE
HLBREPNEEER, BEIBFTREESERERRBRERNE, RAERETHKES
RFREMANHKEERFRBERSTR, HHMARNEKGERSREBERSHILE
100%#0 90%. SEBBUNEIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
RZMTTMEAINE 11 1, HEBENE 6 8, ZXBUFIE 35, BEREANY RMTT A
A 188 B BUNMEMITEASEMSCH 59 8 () , X (M) BUSMEBURERIRER 277
THTEBACE XX ITRERFE, BUNFERERIEFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMNREMN" MERN, K
FERERERS. MILABUTDRTRERENL 2020 FHtEBE AT THEERY (SPE
% 120201 41 5) « KX F2EBEHERRS AFRECIERNSEBRERLY (SBER [2020]
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RERMCENRTF. BIHFEELATFEEMATE, BItEBRERALBFEE AT EENE
Mit, FEFAKEEAFEEAESRE, RABNMBEEALFEEINEE, BHEEIERLERER
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFEHIITRBIE L FFER.
Zic. Bz D BEREF, THREAKRBELFANEIERE; 2024 F, HILEBUF 2
EBRFEESRAFRIE 12171 #.

HALE PRSI E TR IR T B RSN EE. REEETELE, HFk, #it
BEUN SR EN R <8 ARBUF X THSEBUT 2GRk 5117 9 Frse AL 5 55 MBQ R SEER LY G4
EEBFMERFNENEZABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER
SR BAETENSG, VIKPPEMCBRYBRemNE, £ EthBBAGRSXENER7
DREBRGRZFNEFHLRNRRER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBAHESEFMMEFRAILBEAREZSIAE, BALEMBTRES M IFHE 3
it Rl RSN EY HERRHESRBFMERIBIISHERE, FRBILEBUFHOE; 35
KBLIT—HREFEMEIHEHFNTX, HRAEEHRSFHEEBNLT, TEAGSHEBNKA
K17 MEELRETH, BN —REFHANALE—RLJETMEEE, THHRSFPANAILE
BRMESMEEE, PHRENEIENTARBNMGSMNE—TEAN, HFRBEFERSER
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FrmMRATHEEAEFERS, NEHTEEMXIE.

BURF 55 R = fRE 11
HWMALEBRHESMREFERREEK, BFRSRAFERFRT, TRRFIURS, &
SERKPETRRAN

FEEMRALE BAZ E T RKMEM, EERBILE B RS IBERIEEK, BRFHRSERKFE
BERA (FERTER)  #8Z 2025 R, MILEBURHRSREA 23396.69 2T, Hp—K
HEIRENA 6758.29 1270, ETURSIREN N 16638.40 ZT. AEIR, ML BN ES REH
21620.68 1250, HEh—RES RN 6462.01 27T, LIRS &N 15158.67 27T, 9=
T BB Z E HBRER 2 W o

MBRERE, HILEBRGRSEIERPETER. 8F 2025 £, HILEEAREHE SR
il 568.52 27T, MEMREREA 2105216 27t. NMEEEEREE, BILBBRFHESEE
FEATFHEMREINELRR, GHm. FLEEA. A58, KB AHRDEGRREFE
BEEQY, E—ERELHE T HItEEFERRNERENTE.

HILEBR RS ERASRERE, SAKRFRKAR

MERESKRE, HItEBFTATEERNFRSHNEASFTEZRE LRHBBA. —K2
HFHEWARBIFEESBAN, EHRESRKERE. 2023 F£~2025 F, #HiLaMEERAXNE
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%10 MItEBAHRSESER (8 25T)

Bri=| 2023 £ 2024 £ 2025 4
B 12430.90 12447 .41
B RS R 18586.10 21620.68
WBUIEN /B RS RE (%) 0.67 0.58
BURRER (%) ° 149.52 173.70

FRBRIR: #ALE 2023 £~2024 FHMBURE R, 2025 FMERTER, KALHER

BEKRE, MILEBREHRMENEARK, BERRERRRE. KHSWIANBILE

BURFEREENRGE, BEHESRRTE.
FHLARSF R RE N

A FEFEFRESPARILE —RAXLTEERE,

ERE

—MRAHTE A XS AL RIS (REETRE

FURSEHRESANRILE —RARTEEE ARG L ITHER 1819100 Hit,
2023 ££~2025 &, WALE — R ALTRE RN /AR R LT B85 579 20.30 fF. 21.65
& 23.15 5. BEARE, Mt —RAAMBUAN AR GESHNREZERS.

R 11 AtRSFEERERR (B 25T &)

= 2024 &£ 2025 &
— R AHTAEUA 3692.79 3937.88 4210.55
— R A HTREUWN/AHEF TR LT 2R 20.30 21.65 23.15

FRBRIR: #ALd 2023 £~2024 FHMBURE R, 2025 FMERTER, FALHER

%=t

REEWIAA, BHILBLFEEETEEMS|, BRRETEENTWEM, BRTLURE.
AT WK EH. BE. BOERETFEENRENILER, KFLNMRE; Mt
BB ARBR KR, FERFRAMRN LRMBIBA, MESSHRE, AftHRFEHRES

MNRILE — R AHLTTHEEE, —RAH

HEBA A FEFHRERZERS.

BN, RASBWEER, BIEBEVBERAFSERENBENEESBASZEHFRL
WHHRSESERENERMEE—ERNHEN, BILEBRHGSAEIFRRFERK, BF

15 KK FRFRTo

ZAELE, HItE ARBUNFEERZMENRE, AtHRFIHTEENIRERRE.
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B —: WALEEEEF. MBRRSEE (B 2. %)

ZFerR 2023 &£ 2024 &£ 2025 &£
XA BE 55803.63 60012.97 62660.90
ZFEKE 6.0 5.8 5.5
AR AE~BE () 95538 102832 107619
=R 9.1: 36.2: 54.7 9.1: 35.9: 549 8.6: 34.9: 56.5
2 2 PR A I 5.0 6.5 2.6
HLHBERTERT 24041.89 25276.70 27938.62
peida e WP 6449.70 7058.40 8340.10
BRABAZERKA (5T) 35146 36947 38881
T BE R 2023 £ 2024 £ 2025 &
> VAES T T ON 3692.79 3937.88 4210.55
Hep: BB 2673.15 2653.08 2733.89
A 4899.48 4840.53 4730.22
BURMES A 2884.77 2879.82 2859.72
—MRAHIHE 9299.07 9976.31 9791.44
fR&EatFR 2023 £ 2024 £ 2025 &
75 BT 5755 BRAT 16397.69 21372.69 23396.69
FARBUFRS RE 15625.72 18586.10 21620.68
B RS X 135.42 149.52 173.70
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= HWEBF—REHMEREEFSTEX

RIBMEBER 2015 £ 3 B AMHY <R FHMEF 2015 SFb BN — MRS RIT TIERMBRD (U
Fe (2015] 68 5) , MABNRSFERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
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i) E X
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B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
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Z BRI BRI R X 55

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
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BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RH S RN REITA RSN A SRR LENER TR AANE
AR B AR R T

GpeE T S

M= AT E AR AR
2026 £4 H 30 H
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