=

= i T IEHIE nE . . .
(S FhERERBHIFERRE S RE ST [2026] 0188 2

ERFRREFH

AEHBBRACAERLG SRERERREERAR (ATHR ‘KEEWR ) HRNERTER
®E (UTEHR FHRE" ) , ZEHOT:

LARERAERTR. FREWRARERAREERT . DN KA FEEMZWARIT
BITAHHIMMREKXR, FHREESOEEEN. KENE. 2 RIFRRERITRIFE S L
SN, ARRAEMHEH AR FIRAZAD .

ARG ARREINIE L ELME AN EXM. AFHME. TEEHEREIMNIZTLE
RHRETTM/HZBH AT, RS ARNISNEE U BRI ARG ST LR R
SMBEVELAEN. AL MERERTEEME TAEMEXNRIE, BRREBZERZI
MELVBERSEHEMTE.

BAMEMBTFRERRMRAMARLT WETHEXFEEMBENNZIERNRERRTRE
MM R, MIENZIENROELFRTEIER L. £FERTRTIEFERZERFMT
M, AREERLHERRI. PR EASERE.,. RREMPNEESHTEFE—ERRML.

AFREFDTFREL BB R NARE WY ZIEXNRERARLHNMERRL, TEREM
RAEIMFEIN, FERNIHEAABEE. HELAFHEENEHM~RNEFRLIRIE. K3
EWASEFABER N ABER AR ERIFRERMSBOETIRERAT, FANEREETT
SN REAAREHE AR ESRB|EE=FH=ENEMEREBTE.

SARBIIEREREN EEARELAZ AREGMRREFEARNER, KEEWENST
RORIFNRERSIVRERTENE (AR . &IEF)

SARRBERFRERMNERFTAR (H) iz, RERHFEWBERE, FRELIFRARHM
TFRERASATRMBEFNRITHFIESFWSEES . RSB ARERERNER . B
RE AR L ERTHERN—YE RS RFBEMNFEFRBBENF .

7 AREMAFREART WA RERDEWHEFEN, FELUEME R/ TTXEH .
HE. KHIFARSEMATFRELEESIRRART.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803
Hodlb: bR EESXTFELERFARLO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



= RHERERERIFBERERTE R SHEITE [2026] 0188 2

(Ig ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

2026 FEHIE B BRA—RHES (M)
PR

o=t mHEAER  PEAM WRAK NAR R

2026 FtEBUN B R — KRS (FH) AAA 2026/5/28 =E=il B IHEE. X 3

FEBER PRARE

WA TOTRETS, ERETBORE | SarEaEn
FOEEZ—

—thn — RE (%) "
WALE M BET 2 EAI5), R T SUSE. —
BT, Wk B BE. BHERA HEEFRE 0% 500
FRENRENTUER. SFIH  CDP i 20% 140
AL ETB A SRR, BRHEE S A5 GDP 30% 240
DT £E EkT, BB EE ER EPp—— - oo
A,
vy, | PEEASHR 15% 10.5
. AT SE
Lt 2 BRF RS 15% 15.0
MG A% 15% 9.0
HERE  BFRSE i —#%
ﬁﬂ_’ﬂ?}ﬁ 1339400 /5T AEEE x
BITHR: 5%
EAHR: HH R AR IS aar
NEFR: SEME—K FREmnER AAA
SRR T R :

E RETRERBENESHIRRERHERBIRTITE, TRSITARLREERFEEZR

PRI

AREWINA, Bitd TUEMER, LFMVBENRE, BNFESNESETE; ARfFERESMHARILE—K
AHMHEERE, —RAHMEUARNFRAGSEHNRERERS. AR, RASBEEE, HILABRMEESRAGFETHE M,
BUS RS RBUR 55 RKFHRE LT ZREnth, BitE ARBUFEEHRSMENRE, AMHRSIIHREEMHRERE.

Mk EE B

=] Bl Had AEE RHE s A
GDP 28 ({Z7T) 62660.90 55308.65 36020.00 52989.00 25495.68 66632.79
GDP #3® (%) 5.5 4.8 52 5.5 4.0 5.6
—BAFEMEWA (Z5T) 4210.55 3507.60 3079.20 4157.28 3218.60 4501.70
LHRABIKA (1Z7T) 4730.22 4942.30 - - - -
BRFMHEESKA (Z7T) 2859.72 1793.10 1592.70 1629.14 461.91 1583.30
WHBAHRS RS (1Z7T) 21620.68 24289.04 17422.21 21400.40 9643.17 24884.33

E RPEIREFHTN 2025 F, HHERAZEORIT LR FRERSE . MERESTERSAFELY, 7 7 ARREEE, KHeHER.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



=

= RERRERERTFEERTS - -
(Ig gRI‘ENTGOLDENCREDITR:ING INTERNATIONAL Co.,LTD. EH%ﬁEﬁ? (20261 0188?
F R RS
MILEEFEVBIER (8 27 %) FERIEMIER
80000 6 b= 2023 £ 2024 £ 2025 £
60000 5
5000 4 WREFRE (27T 55803.63 6001297  62660.90
A
3
20000 5 ZFKIE (%) 6.0 5.8 5.5
ey e s | ASBRAFRE GE) 95538 102832 107619
it Al —ASKTEBA (Z5E) 3692.79 3937.88  4210.55
WA BRRERERBUFREE (B4I: {25t %)  Hb: BKEA (27T 2673.15 2653.08 2733.89
25000 200 FBAEIKA (27T 4899.48 4840.53 4730.22
20000 150
15000 o BEIEESKA (L) 2884.77 2879.82 2859.72
10000
5000 50 B GRS R (1Z7T) 15625.72 18586.10 21620.68
LA — P PR BRHEE (%) 135.42 149.52 173.70
. 5 BT RS R — B RS = BRRIE: MAERRIT AR MBURER. RUTFLES

B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
RFEEARKNILGR, SFLARRE;

B LRV BIMARRE K, FERTRANMEN LRI, MBS HRE;

B AHBRSFEARSPARILE —RAHATEEE, —RAAMBUANERARSNRERZERS.

xE
B LRV B RH RSB EESBRAZ R EF L T NS SESFRENZBMEE —EFHEN;
B OHAEE BT GRS MUEEFRREIEK, BUFGSERKFRFRTT.

TR RE
TS EF MBI N SRR EIEK, BIFRSATIIEEE, TFREENRE.
TR ERIER
KHb TS FIRER 75 A K48 R (RTFLO01202504) »
BEFEER
HRIER FEREER TFPLR BT mMB4E TR T AR AR PRI S
=EPol S BRFE IR ST R RS R s
5 5 AAA 2026/04/09 == he
26 WL 33/26 ML 34 104/ STV SRE 13 (RTFLOO1202504) » B2
22 #E4% 03/22 ¥ 03/ ™ 2022/01/07 - EE GFBRHEERTERRRRGDERRE o
¥4k 2203 WER SH— (RTFLOO1201907) »
i U EATRELIIR.
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 I

Hoib: JERMEARWEFRERPL A BE 45, 46, 47 ) 100071 B : http://www.dfratings.com

& W NI N


https://www.dfratings.com/uploads/files/2025/0422/Pcnes4ZvDiZwe3NRtQdm79s6Dy9hxoh82Q3ZOiwQ.pdf
https://www.dfratings.com/uploads/files/2025/0905/JKo3dRCMBCfORXpj5umx2ATaD8ySJrLsb2r1x98J.pdf
https://www.dfratings.com/uploads/files/2025/0905/JKo3dRCMBCfORXpj5umx2ATaD8ySJrLsb2r1x98J.pdf
https://www.dfratings.com/uploads/files/2026/0507/fr32NzVkqUBeHpQfdyEEkeUg4qCQmPmc76MixQ82.pdf
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/data/upload/file/20220127/61f24e4665437.pdf

=

= i T IEHIE nE . . .
(S FhERERBHIFERRE S RE ST [2026] 0188 2

EAHER

WALE M FOIRE P, RMEWILERE, ARMALMEERT. FRESEE, &
MMARBTSHEE. TAEMS, tBS5ARmEHES, SREPTHXNPLERZ—.

BHE 2025 K, MALE T 12 Mg, 1 DEBEM 103 PERFITEEX (39 P HEX.
26 P EEH ISR 21ERE 1 MMK) , EAENT, £HER 18.59 HEHRE,
AREELERN 1.94%. BE 2025 FR, BILEBEAQO RN S811 FA, HAFHEEEAD
7316 BN, WK 67.39%.

2025 £, AL TEM X 4 7= R 1E 62660.90 27T, EILLIEK 5.5%; — M AEMELKA 'K
4210.55127T, EILLIGK 6.9%; BINFMEESWA (RE%Bh) A 2859.72125T; LHRABIA
*7 4730221278 —MRAFTEIE R 9791.44127T, FEELK 1.4%.

BHE 2025 K, MILBBUN RS REAN 21620.68 27T, HP—MRIES REN 6462.01 12
7T, EIMESREN 15158.67 {Z7T-

BERALERAEAR
R

2026 FALEBUNBR R — &GS (A8 (UITER “AHHRS ) 75800 1339400
BT, MK EEFRRER. AHGRFLITHRAY S F, 8FMHE—KR. BH—KMH
B AHFEFLZTREAEAEEEERITEGSETSHMESFRZ S R EET S EhRiE.

HILE ARBINERAHRSASENREANTFILE RO FETHEEE,
BRESHE

FFFEERSAEFLTER.

BR1 AHFEFESERERSHRER (Bf: )

REBR TR R BISREI AR 2R BT RESM

2026 & 3HA LA BUE EBE A s e et
e (2 2019 EMALEBT— RS () 1339400
&1t - 1339400

BRSRIR: WAEEMEBUT, RHSWER

R T BRI
RHABE. REULBEFAER, —FELFERKNELR, Dk HREREDBESSE

2026 fE—Z[¥ GDP FILLHEHK 5.0%, #E I FHEA 0.5 MEHR. TERRREIE
3R, MEENBELRRIA SR EI, B H . FERNES BT RAR R O A
AT, YEHORERBIR, NETHNRLEK 147%, RESTEFMSEN 3.8%. &
B—SEIWEFFLEK 61%, MEL ESENR 1] MEHRNIERR. 25, —FE
ARRRFRERN KT, BRAFRARLEK 1.7%, 5T XENSERAEE UK

" INEAFBIRAE, AXMBK A EEOR.
? ERIMBASRIEER A+ — MBI A+ T IREB I BA .

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Hitk: AEERTEEXWFELERHRC A B 450 460 47 F 100071 EM: http://www.dfratings.com

R



(IE RAERERIEAHIFEHEIRTS RESWMEITE [2026] 0188 =

~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RS, B GOP BEMEE T — IR . B, ER NSRBI
AERT, —SEMRFRIRROHRRRE, HERENSFEEYNATH COP FRte
17 LR EE 5 F PO B S AG-0.65% MR E-0.06%, —FRBLMTE. RERENE, —FEH
HABIEWEMER LK 12.5%, HEFLEMEMR S DTN, BRAERETLE
P, BRI R £ R KR R D TR — 3R

EHERNE, —SEEEOABUENERN, BNSF2I—EREN SMENE 5
E, BREA. HESERRRE. SEEFLETHRELTRERS, SABRTENR
WEHE—SWE. RE-SE, GOP MEALAT 48%EH, R—SELWENE, I8
FREZHRKBEEADRIERLRET, UREFRBERRBELN, “SEE O
WETHTT. BELE, AR—BREEMGFETENENE, RATHRESE, BR
HRSRREK, BT B RES 2.

THARMBERERELTUESY, EREASH—PEE,; THFUBBREMBZEE

RHRE, IMNBHEBUA R RNEAMNNEARNELEN, NEFEKIENILEITE
BH—HUE. EUNKELF. BORFRREKNTET, —FERABRERFRIFRE
Eh. HEfp, BRERASHE-—TER, ATHEIEBIEMMBRTIR, SISEMBRERR
ERH A A AR N, EOHEFTIAEIRERESR, RERLAR, BREFTRAKSHE,
SEBRVBRTR. FEEmfR. MGE KPS EFRMENS L5, Bifikiz 8000
L HBBRMEEM TR, IRWESFMRBRFEEZBELEVRIAEL N, EREY RE,
EHBNEREEME RHEREERSEHE. ROHE, THEFYBRBRAEREMBZE. &
B EE, EEHFHHLTEERET, RNBRSESSFFERE.

i X 2235
X 45
HILARBEPFHURNERZERA, BRFEFE, NEFRRETHFRMA

WALE M TFOIRE P, RMEWILEMRE, ANMAILMEERT. FRESEE, &
MMAETHSHEE. TTAEMS, ItBS5ARmEHES, SREPTHXNPLERZ—.

ZBXAGE, HAEETR T AR AR ONBS K LA ZEEE, TBXUNE
E. RRGE, RBR. KT 27 @\ PR PE. MBS ZFERERARK 8 &
EEEBILERERNZR,; 8E 2025 FRPILEAKESERZA 312113 RE, SERQARERE
8487 NE. SR E, MALBEANKBEAE R & R%k. RAKE. ok, X4,
Bl Kz, BERSBICAFIRES, MALESH®MAZ 7 AR REH. XAWEA
ROMBEPRIER, TESRABER 5%, PFESHK. X+5%. RAFETL. KN
PReces. EUFIPREARS . ECRUMPREAES R ALBKIRPR AR o JKERTTHE, BT SUIMIR &KX
SORMIBAIZKEM RIS L AZBRBT R EEEREM. MiEmE, EUXKAEFIGZE
it RMRER. RERTENIARUMZEZ—; 1, BItEE BRNRMTIZTEERE
BEEZRERIG. BEXNENG. BRFRTNG. MRRLTEG . HEX S LV
M HHIHEF.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
it ERTEEXTHEERERARC A FE 450 460 47 F 100071 B : hitp://www.dfratings.com

r



(E FhERERIERIFIERRT S RELWEITE [2026] 0188 =

~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

Bx2 HLERUE

. B 2 s -
% ® ; ) \,\’ laﬂjté

EF
®
253
R s
#18 i
®
i

BRRIR: AFER, RITSWERE

WEREE, WAL RI 149 MM (RELF ) , HHAEEHRFEEET 7 92
D, 2HEEECEKI 172 P TS ER 162 M FHET 86.6%H 56.8%. IFHSKL =,
TRE. BH. R . BZA. ARTA. BRKRE. RIETAMLIEF M FRRBEESEZ
B, . . B mLEr . BAAKE. ERbA. KA. ABRMTHAAMEY FRIRER
ExEwrZ.

MREFRGE, MIEERAERIL. MRE. KIZRFREZRRENN SA RiRiFRK
16 %, MSIEEE—TGF. KERGTH, RTIKR. KIKRLRBERKRFAL,
EEKFRRSEFE; RIE 2024 FHALEKERLXMY , MILBKBFESE 918.23123175
K, REEED 16.1%.

KRB
EFR, WitELREBRFEK, HRFESENY, £FXNRA

EER, BIEEEFEBERFIGK, X IBRBF TR, 2023 F£~2025 F, #itE 55l
LI X A 7= B E 55803.63 127+ 60012.97 {7 7tH0 62660.90 {2 7T, B LE 231G 6.0%- 5.8%
M 5.5%. 2025 F, WALBRFEEBHEEE 3 MERITERXFHRE 7 i, EHHMHK 6 14
PATBXFHRE 2. 27 F, 2025 F, HItEE g MmE 5380.66 27T, FELIEK
3.5%; SErF=lEn{E 21865.90 {Z7t, BIELIEK 5.1%; E=/=1ZiN{E 35414.34 27T, [
b4 6.0%.

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 & : 010-62299803 3
Hitk: AEERTEEXWFELERHRC A B 450 460 47 F 100071 EM: http://www.dfratings.com

==\ \

'S



5

FhERERISAIFIERIRTE

ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

RAEEWHEFF [2026] 0188 =

E&R3 MILETEZLFEREILEER (B 27T %)

20255 Al & GDP R IR IE S BN GDP == GDPiii#

100000 7

w

/\ 5
50000 I
. L

MM AR e TS e
. 2023 £ 2024 £ 2025
= &5 1R &% 1R &5 143
WXEFRE 55803.63 6.0 60012.97 5.8 62660.90 5.5
E—rAlEmE 5073.38 4.1 5462.18 3.1 5380.66 3.5
E- P EmE 20215.50 4.9 21573.76 6.4 21865.90 5.1
L= EmE 30514.74 7.0 32977.03 5.9 35414.34 6.0

BRRIR: #dtd 2023 £~2025 FEREFSHEKBAIT AR, RHSHWEBE

RE. HBEMBELHO

BRERMILEEFEKNEREN S, BERRENNRLEHREATNBRZMSE, M

IHtE R — DR BEAEMRE. AUBESIENE, ENLEFEREBER

—te H
X;

RABNMBALE R TFEKNEERN . 2023 F~2025 F, HAtEEER~IREEFIZ
EFE&QTHOH% MBRETHEE, HILEEMRERE R B R IRERNE
Hrp, 2023 05k, RBHFHHTERN, BHSFLRREFETR.

%%ﬁﬁ%éﬁmﬁﬁhﬁﬁwﬁﬁQﬂhE¢%M&EE§E%W&1WL%ﬂ?%

EREZEMFETHRXEME L TR 7.3%. BEATBERRSTE, 2025 FilldtdEEH®E
ARIERIR, THRIRETME LK 4.0%; EPSSHEZTLETE 9225 4. #EREEEINR
FHEHREAFERESIE, TSRS/t —PREENEMRE. AR SIHRRE
FH TR, ENETERERR.

Bk 4 MWALEREFMEXEFER (B %)

mE 2023 F185% 2024 15k 2025 1tk
B E R =R 5.0 6.5 2.6
EIERE 9.9 14.7 6.6
Her: TWig% 10.0 14.7 6.6
B RE 2.6 2.1 0.4
EAIRIER % 6.4 9.8 1.8
Bl IR % 6.7 15.4 -
B AR -3.5 -5.9 -7.3

BRRIR: WIS SRIT AR, RESHWEE

HEZWHILELEFHEKNENIZE, WIIPRZERERFEK

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 4
Hitk: AEERTEEXWFELERHRC A B 450 460 47 F 100071 EM: http://www.dfratings.com

7



=

(S FHERERERITERRT S FHSWHETF [2026] 0188 2
ML EEFEANNCBXNFHREENRERE, NI T2EEBENRL. #tH5ZTEL.

RPN R R Bk ETI RERE, SHER NS FEKNEES N, BAXETHIEEEF

M&E. 2023 £~2025 &, HiEHLUERDELT. ERAYTIRKALEELL,

BRS MALEHBRBEHAMXEFER (B8O 27T %)

. 2023 &£ 2024 £ 2025 F£

= &% o £ o &% oy
HSHBERTEST 24041.89 8.5 25276.70 5.1 27938.62 2.7
BERABZE KA 35146 6.8 36947 5.1 38881 5.2
ERAMHEZHESTL 27106 9.2 - - 28769 3.2
W ORE 6449.70 5.8 7058.40 9.6 8340.10 18.2

BRSRR: MItEEREFSHLRXRAET AR KITAREAITFLES, FHLHMEBE

EFER, FEEXNINFBUKEHNARETRT, HMItEst 0 SFRFGK, 2023 £~2025 £,
HALESNRMEE O BE S B R ELIE K 5.8%. 9.6%H 18.2%, HIHEFEIEK. BHEMALFRR
ZAR 20 REFLLK, BILEXNISINEZHNRENIZEERT. BAEMES, MR EEDE
RE, FAZEE—RIRETAENRERUIIMNANRERKRETERER, R RERR
i, HItEERSERNER (GEX) #2004, TERZKHFEERE. £E. KE. B
A, 2025 &, HHALE#EE OMRER 8000 27T, BEMEHHE—, STEEFHKE,
2025 5, MAEEABH OIERMSMNA B 8 R 10000 52, % 2024 F438EHET 1000 3%;
Heh, REMWHEOES A, &% 5846.70 27T, XEHMILE HE OB KA TR
£70.1%. B, WALESI RN P EFEWHE A{E 127740 27T, BEHEEK 7.2%; SMEik
HeWBHAE 1212701278, FEHEEEK 22.5%.

HMALEHEE O ERTHRIFRERK, FIXTHRREE LR, 2025 F, MitExtE ‘—
B EREEE OIEK 21.0%, G#IEEINRER 54.9%, LEERAT 1.6 PESR. 2025
F, 1R RBESSRIFHILEE - B KRS UHEHRA, REESHE 1755.8 27T 1136.6
25T, 2RI 16.7%F 40.2%. BF, WALEXRE IEMFFHATINFHDEMK, &
ZEDHIGK 24.9%H 23.1%.

FEAr 25

WAL T EMER, BRTUSE. BB K. ER. BE. BHERRTE
BARKNIVGER, HENITEEESTINUIFENFE~LER; BItEMZBER
M AR R E == X ZF R TR ER S

MM EERRE , b S =R~ L 55 2023 F19 9.1: 36.2: 54.7 JF# 7 2025 F19 8.6
34.9: 56.5, . =W HEFE THREFHELR, UL EBRRETTK.

R, MAEEBEEN TR, ERTLUAZE. Al Mk, EH. BE. 4
NEERREFEEARKRNILGR; B, MItERET “—EmH=R" °, BHITEME
RUFEEE. HEZEEE. FI—REERAR. BRFIE. RE. &F. &Y. BER. HeR5H

SR EEREBEANREKR B FLERE, EE BKISEZFNMIFRMARTLNEHETFEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
Hitk: AEERTEEXWFELERHRC A B 450 460 47 F 100071 EM: http://www.dfratings.com

=

|



=

(B e KR EWIFF [2026] 0188 %
MR MEMREF U ARKRNEREFTAFUFFHNRFE WA R 2023 £~2025 F, #
JEE AP _E TV e S 5 5.6% 7.7%H 6.9%. AL ETRRIEN R W IR FHE,
HEENRE FRARKE, MEEXER, BAKAKRHELRKE, BELEXHIEE~ L
BAEEE T SERFIE KR &= LR, BIEEEA2EE=ZXRETVEN, EHEE
‘RETHSEFWER" , BRTUARKAZE. #i. PREBA. B ZHSH2ELR
RERHVREF SR, FHAEFEWEFR. FXHELHH, BItERE “BFEF.
Hrs. BFBN. BFEY FOAERAR, FHER “CCRRN HREHT
£, BERBEAEXBRE. FAEBREERZR. 5C. MERE. ETBEFASTIMNLLE
A, FTIEMAEE Pl & R ET KR

AL g LB R L AR A AR AR AV EE = = R H X 25 F ST R R S 2023 F~2025
F, HAtEE = IENE S A7 30514.74 (25T 32977.03{Z7TH 35414.34125T, #HIEEE
K 7.0% 5.9%HM 6.0%, Z@izklLGE, HFkR, HtEXBEHE (FZEMFEZE)
BEEK. Mk, MItEREREEE, BaPILEHE SARRK 16 R, NIIEEHSE
— 7B

BFIEKES
WIS AENEBEVE. 8. HREFLTERENHERE, KIEFHPBRIER. TR

FEREE, ANRREDFEVERAR, KAZRARRZL, BIEERREFZRATR
BEF;, |, “—ERBIZR NETRRERUEASEMEFLRRMHEN

EREMESIFTTE . PEMEXKERESRES, BAtERETUENMIELZBRAMLE, K
AP EHXEZNEMBREN, ANFENBRBR. EENTUEMMULERTFEE
EYRART TSR EF KO BENRE DRI EN LK RRERERSIE, BALEZE DA
WXIFENERLBESR; KWIAFHTHEERERPA=—KXE, BERAERLBH “=Kik
B —, MALEEAKTIRSKEROCH T RICTRIEETHEREREME “—ih. AR,
=R SR CHKIZFSLARREHETEEMA, KILFHL BRSNS
RREHTREVE, HILEEFHRRRELSEERE G,

MBFRTGE, #ZE 2025 £, MILBREBTEER 134 fr, 15 9857 ek 2 7. “2117
Beik 7 B, BEHREXEAEEE=ZAZEEP L, ARRKZERMREMNEBE T2EEN, BF
ENRBRFENBILE UL RIS TR EAS .

HWMALERREN TN RAR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE ‘TR MEIFEL, BB ARNDESFIEWERETR, BELERHXL, KFET
& 5 MAZRIAEF . ERF 10 4 5 FZRMGHEF . HHIEK 20 M FZESFE =
SEC. BIEHR 5 AR, MEERRA =L EE. HtE TER” MR,

fOHR  KIRENREDELRE.

S RRCTESKEAKIE, 2ELE. R ERMROER, “BR SHIEFHBIFEEILEAZREE; ‘SR BNEKIZAMN
EHE. KIPEETHMBCARTE, ‘SR RIELEZXEHEMUIMBRET.

CF—RIBERAR ( EEREM ) . REHE. AREIREER. AEE. IRRE&MI.

T EimEE. MR THEIMR. IRGEA. FEEM. KBAS. TIREEH. IRYR. MRSHHRERS. S5RE5.

P ERERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAR. SRlitie. HEXEAS. DAEHEESE. THRE.
ZENA. KBERFE. KRBE. FEER. &R, ERME. RELERRS. AL BFERME. AMEAHRETHM. HF .

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
otk JEETEAXWEERERDPLO A B 45, 460 47 100071 B : hitp://www.dfratings.com

1T |

A -

[ )



= RHERERSRIEBHERTE R SHEITE [2026] 0188 2

EBRRAEATIERE . FERE . BEBEER, MR WRARR =L A5G,
FHBIEW AT MRBMF WA ZTENIRAFWER IR NEFARRS LT F
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHBA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
O T X SRS T R RE IR TSR, RAPEUNEHESE REIFH PO BREHFIE L H O
ERERYURPOLEFCRSTRRTEARS —ERR; ®'A. HE. M B FBE
W EASER. TEXEMROET . REFUVEBSHERSHRE, BMHHsITERZHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

BARE, MILEAEMENE. 8. RRFHEEERHEMNY, ANERETHBHXE
. KWILKEFEREE, RIEDTIEVERTR, RAZRIARKRS L, HitERkE
FRRRISRL; M, ‘—ERBIZR MEHLREREEARHEFLRERBD.

75 U
B
HILEMBIRARBERK, FERTRAMEN LFZHBBA, MBSLARE

HALE MBI AMER K, FERERAMEN ERABUIN, MESEARE. HFR,
HALE —RALTEBRARFIZK, ZEMFRLMTRSELRE, HIEEBFEESIRA
BFTRE;, BH, BIEERELBBUTRANENMBBAZE, £ ER2ELERTHILE
A EE A7

Bk 6 MALEMBUABRERL (B4 25T, %)

e 2023 £ 2024 £ 2025 4
ok =s ok s o o1 sk
— RN TN 3692.79 32.00 3937.88 31.68 4210.55 33.83
Hrp: B 2673.15 72.39 2653.08 67.37 2733.89 64.93
FEFUIA 1019.65 27.61 1284.80 32.63 1476.66 35.07
LERIBAA 4899.48 42.46 4840.53 38.94 4730.22 38.00
He: FEORIE 344.04 7.02 344.04 7.1 344.04 7.27
— R A 4203.33 85.79 3955.46 81.72 4018.90 84.96
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