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MEFRGE, MIEERAERI L. MRE KIZRFREZFRENN SA RiRiFRK
16 R, M EEE—TF. KEFELTE, XETFIODKER KIKRZRERKRZFANE,
EEKFRRSEFE; RIE 2024 FHALEKERLMY , MILBKFFESE 918.23123175
K, REEED 16.1%.

BFREE
IR, MILEEFEERFEK, HRIFESENY, £FTHRA

EER, BIEEEFEBERFIGK, FIBHRBF TR, 2023 F£~2025 F, #itE 55
LI X A 7= B E 55803.63 27T+ 60012.97 {7 7tH0 62660.90 {2 7T, B LE 231G 6.0%- 5.8%
N 5.5%. 2025 F, WALBRFEEBHEEE 3 MERITERXFHRE 7 i, EHHMIHK 6 14
TATBXAPHRE 240 o/ E, 2025 F, MILEE— g m(E 5380.66 27T, ELLIGK
3.5%; = itiN{E 21865.90 27T, EILEIEK 5.1%; FE=r=1En{E 35414.34 12T, B
EEiEiK 6.0%. BHIFHIT, 2026 F 1~3 B, MALE LMK E =S (E 14294.57 12T, Bt
4K 5.4%; B rp AR E T g ER LEigK 8.1%, At R EHERTESME LLEK 1.5%.

Bk 4 HMILETBLEFERENLEER (B4 2T, %)

20254 i1  & GDP R 185 1E 5 m GDP = GDP 2%
100000 7

. ||

M S WS ST W
_ 2023 £ 2024 £ 2025
o & i & i & ek
WX EFRE 55803.63 6.0 60012.97 58 62660.90 5.5
E—rEAlEmE 5073.38 4.1 5462.18 3.1 5380.66 3.5
E- A EmE 20215.50 4.9 21573.76 6.4 21865.90 5.1
E=rmEmE 30514.74 7.0 32977.03 5.9 35414.34 6.0

BRGICR: WHLd 2028 ~2025 FEREFSHRRRGEI AR, KHLWEE
BT HBMBEHA

BRERMILEEFEKNEREN S, BERRENNRLEHREATNBREHSE, M
IHIEE S — ST B REMRE. MABESIRNE, B2 FERERR

RBREREIEE T KN EER S, 2023 F£~2025 F, HILEEEE=REREL
K, ERERE TR, IEHH MBRETHEE, HILEEMRERE R BT R IR ERNE
K, B, 2023 PR, REMATIZITERW, B RREFETR.
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FEBREZEM=MIHEXEMELL TR 7.3%. EABEIRHE, 2025 FHdtEFLTHER
EXMBEL, THRIREAMELLIGK 4.0%; HERSKHEZTA ETNE 9225 1. HEEREERN
REHEHLERMBREISIRE, T8t — PR EENEMRE. NHBESIRRE,
HEF WAL, R FERELR.

B®RS MWALEREFMEXEFER (B %)

P |

i E 2023 F185% 2024 15k 2025 ik

B E R =R 5.0 6.5 2.6
EIERE 9.9 14.7 6.6

Her: TWig% 10.0 14.7 6.6
Bl RE 2.6 2.1 0.4
EIRIER % 6.4 9.8 1.8
Bl IR % 6.7 15.4 -
B AR -3.5 -5.9 7.3

BRRIR: WAtERIT AR, RASHWEE

HRBMIEEFRKIGNTR, XSRS BEEERK

WAL BRI BRI RERNORMIOR, BT 2EERERIRL. #HETEL.
SR B BRI S TR S, RN AT KN EER N, AHIE TSR
MER. 2023 F~2025 F, MAAHSHBLDERA. BRANTIREAEFEK.

Bk 6 WALEHBLIH OMAXEFER (A 25T %)

b 2023 £ 2024 4 2025 £
L S 1 $m 1 S i
HEHEERSERT 24041.89 8.5 25276.70 51  27938.62 2.7
ERAYAZEREKRA 35146 6.8 36947 5.1 38881 52
ERAMHEBSH 27106 9.2 - - 28769 32
B O BER 6449.70 58 7058.40 9.6 8340.10 18.2

BRRIR: BIEEEREFSHSRRAT K. KFITAREAITFLES, FHSWER

R, BEXNIMIBUKERRETRSA, BAtEtt OB 8RFEK. 2023 £~2025 F,
HALEINR B OB E D B B LK 5.8%. 9.6%F0 18.2%, B FFLULK. B HEMAFR
ZAR 20 REFLLK, BILENISINRZHNRENIZEERT. BAEMES, MR EEDE
RE, FAEEE - XIIRETENRECITNINENRERKLETERRR,;, BHRERA
Zit, HItEERSERNER (GEX) #2004, TERZKHFEERE. £E. KE. B
AN, 2025 &, fdcEEtd OMAEET 8000 {2, HEMNEHHE—, &TL2EFHKE,
2025 5, MAEEABH OIERMSMNA B 8 R 10000 52, % 2024 F438HE 1000 3%;
Hir, REMWHEOESEREE, &EF 5846.70 27T, XNRHHAILE #EE 0K STIRER
£70.1%. EH, WALEI RN P EFEWHE A{E 1277.40 27T, BEHEEK 7.2%; SMEik
HeWHHAE1212.70127T, FEEEK 22.5%.

WMALEHL QRN HRFRERK, FIXTHLRRE LRI, 2025 F, HitaxHE “—
B EREEE OIEK 21.0%, GHIEEINRER 54.9%, LEERA T 1.6 PESR. 2025
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F,RE B SRIFHILEE - B KRS UM, REESHIE 1755.8 27T 1136.6
25T, RIBK16.7%F0 40.2%. EF, WALERE. EMEFHTHNFRADEMK, R
SEDHIEK 24.9%F0 23.1%.

| 1 )

WMALE T EMER, BT ARE. AL, WK ER. BE. BORRERTE
BARKNIVGER, HENITEEESTINUIFENFE~LER; BItEMZBER
Ml AR R E == X 2K ST ER &

MEENEEMIRE , #iAEE =R 5549 2023 SRy 9.1: 36.2: 54.7 1A% 5 2025 F#Y 8.6:
34.9: 56.5, . = ETH THIREFNER, UL EHRETRE.

EEk, MALEEEEEMN TV EM, ERTCRE. AlkI. Nk EL. FE. B
HEBERBEFEEARERNIWGESR; BN, HIEERIET “—EBH=K" °, BHITEUE
RS, WIBTEER. F—RESRAR. SafhE. RE. 7. &Y. BH. FeR5H
MR MEMAEE L ARKRIEFZS T HENEE AR, 2023 F£~2025 F, #f
JEE A E T I INEREE DB 5.6% 7.7%H 6.9%. #It &R ER =R FHE,
WINRE. FRARSE, MEERXEER, RASASECLRKE, BELERBIEELE
B R B B S RN FT I K AR R, HALEEASEE=RRET I EM, FHEE
‘RETHREFWER" , BFRTUERRAZE. #l. FREBER. BH. ZHEMNEERR
RE|OVREF= I EEE, HHENREFIEVEEAR. FX~LHFE, BIEERE “BWFEF.
Hrite. HFEN. BFEDS SOAERARS, L8R NERHM HARARHEF=L
£, EAEENERE. FEEREEREKE. 56 MKXLe. BFRESHESTUSHE L4
A, FTiE#AEE = & R FTE KR

At AR Iz AR AR RAE == XX £ S R R s . 2023 £~2025
&, At E =g mE S 55 30514.74 {75t 32977.03 {27tF1 35414.34 {2 7t, H5IELEE
K 7.0% 5.9%F 6.0%. @iz HE, HFK, HtEXBzhE (FZERKIZE)
BEEK. Rl AE, HIEERERREES, BRNBltEHE SARFEX 16 R, [UF2EE
— B
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FERRE, BNFRENTEVERALR, KOXRAKRKS L, BEERREFLRATR
B, S, “—ERBIZR NETREERUEASEMEFLRRMES

EREESIFTE. PREKELSKRS, Bt RETUENBELZBRAMLE, K
AR X BENEIMBIREM, BNFENBRARR. EEN T UEMULERTER.
EYRART TSR EF KO BENRE VAL EN LK RRERERSE, BALEE DA
WXIFBENERLEBIR; IKIRFTHRERERPA=ZRKKE, BHRAERLBEN “=Kik

AT EMEREBIREN B FLER, FE BRKISEEFNUFENLRERXEMETFELERELEY, ‘S BBER
BERMEX. IIXFREXZRTER . BREBLRREX.
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= 2R HKISFHELARBRHFETEENM, KISFHLREEHIHEAMILEMN
RREHTREVNE, HILEEFHRRRELSEEREERT.
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e 2023 £ 2024 £ 2025 4
oz 1 =e oz 1 s o S| skt
—RAHERERA 3692.79 32.00 3937.88 31.68 4210.55 33.83
Her: Sl 2673.15 72.39 2653.08 67.37 2733.89 64.93
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21620.68 1250, HEh—RES RN 6462.01 27T, LIRS &N 15158.67 27T, 9=
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BN /B 5SS R (65) 0.74 0.67 0.58
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R 11 AtRFEERERR (B 2T &)
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B —: WALEEERF. MBRRSEE (8 Zx. %)

LHEIR 2023 £ 2024 £ 2025 &£
XA BE 55803.63 60012.97 62660.90
ZFEKE 6.0 5.8 5.5
AR AE~BE () 95538 102832 107619
=R 9.1: 36.2: 54.7 9.1: 35.9: 549 8.6: 34.9: 56.5
2 2 PR A I 5.0 6.5 2.6
HLHBERTERT 24041.89 25276.70 27938.62
peida e WP 6449.70 7058.40 8340.10
BRABAZERKA (5T) 35146 36947 38881
T BFERE 2023 £ 2024 £ 2025 &£
> VAES T T ON 3692.79 3937.88 4210.55
Hep: BB 2673.15 2653.08 2733.89
A 4899.48 4840.53 4730.22
BURMES A 2884.77 2879.82 2859.72
—MRAHIHE 9299.07 9976.31 9791.44
fREatR 2023 £ 2024 £ 2025 &£
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B RS X 135.42 149.52 173.70
FRSOR: MILE ST AR MBTAESR. SiHFLE%
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEAXWEFFRERF O A 45, 460 47 &

100071

BEM: hitp://www.dfratings.com

A WLAR AT 4



= RHERERERIFBERERTE R SHEITE [2026] 02852

~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

B —: HABNERHEFERSRFSNEX
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HERFEMEAED, KEREITR. RTEBEEASRERHERER
B IZ BRI R ER RN 5 -

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
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W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.
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