=
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ERFRREFH

AEHBBRACAERLG SRERERREERAR (ATHR ‘KEEWR ) HRNERTER
®E (UTEHR FHRE" ) , ZEHOT:

LARERAERTR. FREWRARERAREERT . DN KA FEEMZWARIT
BITAHHIMMREKXR, FHREESOEEEN. KENE. 2 RIFRRERITRIFE S L
SN, ARRAEMHEH AR FIRAZAD .

ARG ARREINIE L ELME AN EXM. AFHME. TEEHEREIMNIZTLE
RHRETTM/HZBH AT, RS ARNISNEE U BRI ARG ST LR R
SMBEVELAEN. AL MERERTEEME TAEMEXNRIE, BRREBZERZI
MELVBERSEHEMTE.

BAMEMBTFRERRMRAMARLT WETHEXFEEMBENNZIERNRERRTRE
MM R, MIENZIENROELFRTEIER L. £FERTRTIEFERZERFMT
M, AREERLHERRI. PR EASERE.,. RREMPNEESHTEFE—ERRML.

AFREFDTFREL BB R NARE WY ZIEXNRERARLHNMERRL, TEREM
RAEIMFEIN, FERNIHEAABEE. HELAFHEENEHM~RNEFRLIRIE. K3
EWASEFABER N ABER AR ERIFRERMSBOETIRERAT, FANEREETT
SN REAAREHE AR ESRB|EE=FH=ENEMEREBTE.

SARBIIEREREN EEARELAZ AREGMRREFEARNER, KEEWENST
RORIFNRERSIVRERTENE (AR . &IEF)

SARRBERFRERMNERFTAR (H) iz, RERHFEWBERE, FRELIFRARHM
TFRERASATRMBEFNRITHFIESFWSEES . RSB ARERERNER . B
RE AR L ERTHERN—YE RS RFBEMNFEFRBBENF .

7 AREMAFREART WA RERDEWHEFEN, FELUEME R/ TTXEH .
HE. KHIFARSEMATFRELEESIRRART.
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2026 EHIEBRBRALIMRS (TAEZ+8)
IR

o=t mHEERAER  PRAM WRAK NAR R

2026 St EBRNERE LTSRS (HhH)
2026 FHItEBFERETIES (ZHH)

e _ AAA 2026/8/12 = ST, X
2026 XL EBEEREETRE (—+—39) BER WK OIEER. A B
2026 FH LR BURERMBE TGS (Z1+=8)
FEHER TERIER
MALE N FICIRIE P, 2REPIHXA 1 E/EaEs
POEXZ —gtn —Fats RE (%) B4
WAL SRR BET 2 EN5], R T USE. . — —
T T. Mk B HS. BAMELA HEEFRE ; :
FlEaRRENTUEER. Z%%N  GDPgE 20% 140
WAL BB\ S5 197, B S 2 A5 GDP 30% 240
BT SE LT, BB R P p oo
> M.
gy | PEEASH 15% 105
. AL SE
RSN BRF RS U 15% 15.0
WK ESE 15% 90
BIMERIIR: AMEENREE | £, 3
HERE B : —y
5.5 FH1 20 %, R TMEAID 273600 K IR
F 7T~ 269700 F57T. 245800 F5IcA 1590000  HEREER x
F5t. A& 2379100 H MEERIRR (BCA) —
ERMBER: 20 FREENSLFHO— s o
R, HEWEHONSEOES B
B INBS I ART R ]

E RETRERBENESHIARERHERBIRTITE, TRSITABRLBEHERFEEZR

N
=

LM

RIEWINA, WItE TUEMER, LFMYBRENRE, BRRSNESETE; AtHEFERRESHABILEBN
MESMAEE, BMEESRANARGFNRERERS. BN, AU, BitEBNTESRAFETHENL,
BUS RS RBUR 55 K FBRF LT LA, BiLE ARBUFEE RS MEENRGE, A HRESRIHREENHRERE.

b =] MR Wrd AEE REE 05 A
GDP B2 ({z7t) 62660.90 55308.65 36020.00 52989.00 25495.68 66632.79
GDP #3% (%) 55 4.8 5.2 5.5 40 5.6
—MAHEREBRA (Z7T) 4210.55 3507.60 3079.20 4157.28 3218.40 4501.70
BN (1Z7T) 4730.22 4942.30 3577.20 4295.09 - -
BRMEESEA (1ZT) 2859.72 1793.10 1592.70 1629.10 461.91 1583.30
BB RS R (Z7T) 21620.68 24289.04 17422.21 21400.40 9643.17 24884.33

T RPEERFRTN 2025 F, HERBZEORIT AR FURERSE . MERERTIERS AT, 7 7 ARKBEIR, KHSHEE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

o 2 A TN



g ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

FEIBIR R KR
MILEEFEVBIER (8 27 %) T ERIEMIER
80000 6 bl 2023 2024 f 2025
60000 5
4 WRAEFBE (27T 55803.63 6001297  62660.90
40000
3
20000 ,  BREKRE (%) 6.0 5.8 5.5
R — S02aie woosis | ASBRAFRE () 95538 102832 107619
AR I W L SR A —RARTHBA (1Z5T) 3692.79 3937.88 4210.55
HWILE B RS REEBUF RS E (B4: 2t %)  HB: BiA (ZT) 2673.15 2653.08 2733.89
25000 200 FEFEBIEA (Z7T) 4899.48 4840.53 4730.22
20000 150
15000 oo BRIERSEA (L) 2884.77 2879.82 2859.72
10000
5000 I 50 B GRS R (1Z7T) 15625.72 18586.10 21620.68
0 0 <
202345k 2024%F 5 20254 5k BUS RS E (%) 135.42 149.52 173.70
S RS A — KRS BRRIE: MAERRIT AR MBURER. RUTFLES

B tESFSERTEERY, BERETFEEN TR, ERTURE. AltI. Mk EA. BE. BOER
RFEEARKNILGR, SFLARRE;

B LRV BIMARRE K, FERTRANMEN LRI, MBS HRE;

B AHRBRHFEGARSPARILEBFMTESMEERE, BFMESWANERRSNRERZERS.

xE
B LRV B RH RSB EESBRAZ R EF L T NS SESFRENZBMEE —EFHEN;
B OHAEE BT GRS MUEEFRREIEK, BUFGSERKFRFRTT.

TERE
TS EF MBI N SRR EIEK, BIFRSATIIEEE, TFREENRE.
TR ERIER
KHb TS FIRER 75 A K48 R (RTFLO01202504) »
BEFEER
RIUEHFR FEREER TFPLR BT mMB4E PR ERIER FEIRE
BEF <Hb 7T BT R R T A AR R o .
5 N AAA 2026/07/3 =k 3
26 L 62/ 2662 1071 STREE S 3 (RTFLO01202504) » BBREX
223831 03/22 44t 03/ AAA 2022/01/07 _ RBRESETERERFRAREE oo
¥4k 2203 WER SH— (RTFLOO1201907) »
E LEARR LR,
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EAHER

WALE M FOIRE P, RMELREHRE, ARMALBEERT. FRESEE, &
MMARBTSHEE. TAEMS, tBS5ARmEHES, SREPTHXNPLERZ—.

BHE 2025 K, MALE T 12 Mg, 1 DEBEM 103 PERFITEEX (39 P HEX.
26 P EEH ISR 21ERE 1 MMK) , EAENT, £HER 18.59 HEHRE,
mHEELERA 1.94%.

BHE 2025 K, WALEBEAO A S8 BA, HPHWEBEEAR A 316 TA, HEK
HF 67.39%. 2025 F, HALESLIHX A S (E 62660.90 27T, BILEIEK 5.5%; —aH
FHWN'F9 4210.55 1278, EILLIEK 6.9%; BIFHEESKA (Ra*h8h) K 2859.721Z7t;
FERABNKN S 4730.22 4270; —MRAFETREHH 9791.44 25T, BEELIEK 1.4%.

BHE 2025 K, MILBBUN RS REAN 21620.68 27T, HP—MRIES REN 6462.01 12
TC, TGRS REMA 15158.67 27T

BERALERAEAR
R

2026 FHILEBUNBRA TGS (TAZZH2TH)  (UATER “A#tHRE ) L1782
#y 2379100 A7, @ Aielk B EFI KM E5HR. AMGSHREE 1 F. 3F. SFM20
F, T RIEZITHIES B A 273600 FT. 269700 FiT. 245800 FytAa 1590000 Fit; 20 F4HA
mEAEBEENE R, ERPFRFHUISFNE R SHRGSHEH—RMER. K#LHE
FRATEUEAEEEBRTERFTIHMILSRZ S Ffisshia LhRE.

k1 FHfEsER (B4 Bx. §)

BB RITARE  RTHR  ABRAX BALGR
2026 FHALEBUNBRATIHS (H7UH) 273600 | BFE—R BERMEELR
2026 FHILEBURBRBR TGS (Z1H) 269700 3 BFER BERMER
2026 FRILEBUR BB TS (Z+—H#) 245800 5 BFER BERMELR
2026 FH LR BN ERMAE T IS (T+28) 1590000 20 B¥FR FHRMEER
41t 2379100 - - -

BRSRIR: MAEEMBUT, RHEHERE
HILE ARBINERARGRS AR ENREANFILEBFEEEMEEE.
BRESHE

2026 FHALE BN BB E GRS (TAZEZ+H—H) S8XEARELTER; 2026
FHRILEBNBRAEGS (T 28 ATERFERMRS.

" INEAFBIRAE, AXMBK A EEOR.
? ERIMBASRIEER A+ — MBI A+ T IREB I BA .
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B&R2 FitEFEERBSARER (Bf: )

FHBEITRSFBIR PEERIIRHES B R MATEEE]m
2019 SRS BN IR RM X 2 T T 8 #3-2019 £ 34

2026 EpdtEygE ALtEBURE RS 22 8 41818
BALIES (+8) 2020 EHALEERE RS (/\+ M) 2316
2023 FHAL BB BMAETHS (1—5) 229466
;ﬁ;ﬁ?ﬁfﬁi 2021 I AT ERAETES (+H5) 269700
2019 A& 2 N R B2h X 4 % T 1 8 12019 2638 000
BB E TR 22 5
2019 EWALE (FoRT) WEABERES (=8) 2019 & R
WAL A B S TS 24 5
2026 FHALEBINE 2020 M ABR LTS (\+H) 2620
RATRIS (=T~ 2000 amicaBmEnig O\ +—m) 4300
) ' — -
2020 FEHILEBRE RS (\+=8) 525
2021 FEWALE (FoXT) WA ETEE (10H8) 2021 38 50000
SERRFERES =)
2023 ERIE BN BRAETTS (+—H) 155842
P - 789100

BRSRIR: MAEEMBUT, RHSHRER

R BRI

TEZRE. HBIEESEEN, —FELFEETT, FIARREERFERHE, 2%
‘KB SMCRFHERS

2026 £~ ZFZ CDP FELIEK 4.3%, ER—FEDO¥% 0.7 MESR. TEREZERR
FT, “FERE. HEDRERES. B, SERARBRAFED, —FTEHATEES
BT, IMBXRNEFREKEFRBRN N T8, —FEHOTSEIEZCREIELOM>
mifiERIE EHKER), HOMBEBMATRE, XEANT AR CDP WAIEIHESS T HOM
R BRI, HR, SEERARERKFRASE, TWFEFARRR, UREHFTE
FEuAREEm, —FEEZRSRERBETRE 11.1%, = ARERPEREERER, ZEY
CDP #BE TTHEERRE. &5, EROHBRBRBNNS, EREBRELIREFZWT, —F
EOHRIBE BT TT.

BfEEE, E¥F CDP RitELLIEK 4.7%, J(ESF 4.5%-5.0%MEKBRXERN; £
FERRFPAEF N RENSEAFTEWIGINER LK 13.3%, Kigse T4 F=Me i
i, FTIAshREERiF . LR, LRFRULFBTES LESRDPEHRTE . HI,
“HERX CDOP BEIAT 5.9%, BT 4.3%A)5KFr CGDP ik, BR=ZF CGDP LEEHEL
7 1.6%, BH=AZEUREREL. IRFEEIINKEFSHERIBERFEHE.

RETHF, RIBKBREELXN, ABTNEFEKINAEINFEOT, Mit=%E GDP
BIEGEER 4.6% 4R, NEEFEH—DIMR, £FKFFEI VE” EF. Hf, THF
UERARGIEN I RENFEREESRIFRRERE L, MUABEH=ARERNERE SRR
E, &% ‘K& SURERaES.
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THEFEARBETNERTERSMK, YBIEPTRIEEMR, BERESEEH

FEE, HHEENEHENTEREFNERBIN B, URBEIMPERRELTEH,
B2 A REMHNTRFEMEEEUE, THFHOEERE TTESY, BERNHEE. RET
KRBERKR. ¥1SME1T, ERFINFINSFLEFIEKER, THEFREKBRBEEEL .
Hrf, BASERMRBFHRSFLT MBESH#E, RMERH 8000 ZTHBEBRMEEmM TA
FHBX, BAHRUNEEELBARSNATENL. BHEKTH, ER8REMMRMEBRT
Aft—HMN. BFEs ‘ARANXE" NEN, THEFRITHEEFEVLHMESREE, itk

BRER 10 MER, BE0S MESR. XEHNEVHNERBERETRE, BTFFRHEZE.
FHR®E, BHREFHFTIN—INEERIR.

i X 2235

X5

HILARBEPFHURNERZERA, BRFEFE, NEFRRETHFRMA

WALE LT OIRE P, RMEMILEMRE, ANMAILMEERT. FRESEE, &
MMAEHSHEE. TTAEMS, tBS5ARmEES, SREPTHXNPLERZ—.

RBXATGE, HAEERE T AR A R ORISR LA ZBR R, ZBRALE
E. RRGE, RBR. K7 27 @\ PR A MBS ZFERERARK 8 &
EEEBILERERNZR,; 8E 2025 FRPFILEABREZERZA 312113 RE, SERQARERE
8487 NE. SR E, MALBEANKBEAER & RA%. RAKE. Eak. X4,
Bz, Kz, ERREICOFIRES, BItas%MEZa 7 AR REWH. XA
RORBARER, TESREARER 5%k, FEa%k. XTa%. RAZEEZL. RN
PReces. EUFIPREARS . ECRUMPREAES R ALBKIPR AR o JKERTIE, BT JUIMIR &KX
SORMIBAIZKEM RIS LAZBRBT R EEERRM. Mm@, EUXKAEFIGZE
it RMREAR. RERTENIARUMTEZ—; 1, BILEEBRRNRMTIZTEERE
BEEZRERIS. BEXNENG. BRFRTNG. MRRLTEG . HERX S LV
M HHIHE.
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&3 HALERAE

. ii‘“" b A=
._ i !

mR i
® 53 ¥y
3%
g
TS de
e ey
B W

BRRIR: AFER, RITSWERE

WEREE, WAL RI 149 MM (RELF ) , HHAEEHRFEEET 7 92
D, 2HEEECEKI 172 P TS ER 162 M FHET 86.6%H 56.8%. IFHSKL =,
TRE. BH. R . BZA. ARTA. BRKRE. RIETAMLIEF M FRRBEESEZ
B, . . B mLEr . BAAKE. ERbA. KA. ABRMTHAAMEY FRIRER
ExEwrZ.

MREFRGE, MIEERAERIL. MRE. KIZRFREZRRENN SA RiRiFRK
16 %, MSIEEE—TGF. KERGTH, RTIKR. KIKRLRBERKRFAL,
EEKFRRSEFE; RIE 2024 FHALEKERLXMY , MILBKBFESE 918.23123175
K, REEED 16.1%.

KRB
EFR, WitELREBRFEK, HRFESENY, £FXNRA

EFR, BALEEFEEBRFIEK, SFEERM TR, 2023 £~2025 F, L5575
LI X A 7= B E 55803.63 127+ 60012.97 {7 7tH0 62660.90 {2 7T, B LE 231G 6.0%- 5.8%
M 5.5%. 2025 F, WALBRFEEBHEEE 3 MERITERXFHRE 7 i, EHHMHK 6 14
PATBXFHRE 2. 27 F, 2025 F, HItEE g MmE 5380.66 27T, FELIEK
3.5%; = itiN{E 21865.90 27T, EILEIEK 5.1%; FE=r=1En{E 35414.34 12T, B
EEiEIK 6.0%. TBHIFHIT, 2026 F 1~6 B, MALE LMK E =S {E 31336.72127T, @t
14 5.0%; Hrh, MELL L TWIBINER LEIEK 8.9%, 2 B8 S HE AT ESTE LLIEK 1.5%.
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E&k4 MILETBLFERELEER (B 27T %)

20255 Al & GDP R IR IE S BN GDP == GDPiii#
100000 74

/\ 5
50000 I
. L

w

MM S WA ST W
_ 2023 &£ 2024 £ 2025 F£
Lk &% e &% 1w & e
WXEFRE 55803.63 6.0 60012.97 5.8 62660.90 5.5
E—rEAlEmE 5073.38 4.1 5462.18 3.1 5380.66 3.5
E- A EmE 20215.50 4.9 21573.76 6.4 21865.90 5.1
E=rmEmE 30514.74 7.0 32977.03 5.9 35414.34 6.0

BRSOR: HLE 2028 ~2005 FEREFSHEZRA AR, HHLWEE
RE. HBEMBEHO

BRERWILEEFEKNERNS; MERRENNRLEEREANB NS, W
IHtEFE— DB G AEMIRE. HMUBESIBNE, ENEFEREBER

RABNMBALE R TR KNEEN . 2023 F~2025 F, HAtEEER~IREEFIL
&,ﬁﬁﬁﬁﬂThoﬁ% MBRETHEE, HILEEMRERE R BT R IRERNE
R B, 2023 PR, REMATIZTERR, B RREFETR.

2m5¢,ﬁ%élmfﬁﬂ RE LK 2.6%, HApEMIRERERLIEK 1.8%, HEitr
FEBEZEM=TAHERKEME L TR 7.3%. EAMBEIRGE, 2025 FHdtE Lo
EXIB#ER, THRIREMELLILK 4.0%; ERKHEZTA ETNE 9225 1. HREIREERIR
REHEHLERMBREISIRE, T8t — PR EENEMRE. NHBE5IRRE,
FH TR, ENETERERR.

E®RS MWALEREFMEXEFEE (B %)

bif=| 2023 385 2024 £E1g% 2025 Eiik
B E R =R 5.0 6.5 2.6
EIERE 9.9 14.7 6.6
Heir: TWig% 10.0 14.7 6.6
B RE 2.6 2.1 0.4
EAIRIER % 6.4 9.8 1.8
Bl IR % 6.7 15.4 -
B AR -3.5 -5.9 -7.3

BRBRIR: HAEEFRIT AR, FHSWER

HEZHILELEFEKNENZE, WINRZERRERFEK
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WA E R EFIN TER A REEOREAR, BT A ERERL. #EBEL.
SRR BB BT U B, SRR RN EEH S, BN TR
%R 2023 F£~2025 %, WHLEHAHRSBEAT. BRANTIREAGEFEK.

Bk 6 MALEHBRBEHAMXEFER (B8O 27T %)

. 2023 &£ 2024 £ 2025 F£

= &% o £ o &% oy
HSHBERTEST 24041.89 8.5 25276.70 5.1 27938.62 2.7
BERABZE KA 35146 6.8 36947 5.1 38881 5.2
ERAMHEZHESTL 27106 9.2 - - 28769 3.2
W ORE 6449.70 5.8 7058.40 9.6 8340.10 18.2

BRSRR: MItEEREFSHLRXRAET AR KITAREAITFLES, FHLHMEBE

EFER, FEEXNINFBUKEHNARETRT, HMItEst 0 SFRFGK, 2023 £~2025 £,
HALESNRMEE O BE S B R ELIE K 5.8%. 9.6%H 18.2%, HIHEFEIEK. BHEMALFRR
ZAR 20 REFLLK, BILEXNISINEZHNRENIZEERT. BAEMES, MR EEDE
RE, FAZEE—RIRETAENRERUIIMNANRERKRETERER, R RERR
i, HItEERSERNER (GEX) #2004, TERZKHFEERE. £E. KE. B
A, 2025 &, HHALE#EE OMRER 8000 27T, BEMEHHE—, STEEFHKE,
2025 5, MAEEABH OIERMSMNA B 8 R 10000 52, % 2024 F438EHET 1000 3%;
Heh, REMWHEOES A, &% 5846.70 27T, XEHMILE HE OB KA TR
£70.1%. B, WALESI RN P EFEWHE A{E 127740 27T, BEHEEK 7.2%; SMEik
HeWBHAE 1212701278, FEHEEEK 22.5%.

HMALEHEE O ERTHRIFRERK, FIXTHRREE LR, 2025 F, MitExtE ‘—
B EREEE OIEK 21.0%, G#IEEINRER 54.9%, LEERAT 1.6 PESR. 2025
F, 1R RBESSRIFHILEE - B KRS UHEHRA, REESHE 1755.8 27T 1136.6
25T, 2RI 16.7%F 40.2%. BF, WALEXRE IEMFFHATINFHDEMK, &
ZEDHIGK 24.9%H 23.1%.

FEAr 25

WAL T EMER, BRTUSE. BB K. ER. BE. BHERRTE
BARKNIVGER, HENITEEESTINUIFENFE~LER; BItEMZBER
M AR R E == X ZF R TR ER S

MPENEEMRE , Mdt& =R = & 2023 £/ 9.1: 36.2: 54.7 FE A 2025 £y 8.6:
34.9: 56.5, £, ZF U HEFE THREFHNLE, L ERREIK.

R, MAEEBEEN TR, ERTLUAZE. Al Mk, EH. BE. 4
NEERREFEEARKRNILGR; B, MItERET “—EmH=R" °, BHITEME
RUFEEE. HEZEEE. FI—REERAR. BRFIE. RE. &F. &Y. BER. HeR5H

SR EEREBEANREKR B FLERE, EE BKISEZFNMIFRMARTLNEHETFEVESRELET; ‘=R’ EBER
BERMEX. IIXFREXZRTER . BREBLRREX.
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MR MEMREF U ARKRNEREFTAFUFFHNRFE WA R 2023 £~2025 F, #
JEE AP _E TV e S 5 5.6% 7.7%H 6.9%. AL ETRRIEN R W IR FHE,
HEENRE FRARKE, MEEXER, BAKAKRHELRKE, BELEXHIEE~ L
BAEEE T SERFIE KR &= LR, BIEEEA2EE=ZXRETVEN, EHEE
‘RETHSEFWER" , BRTUARKAZE. #i. PREBA. B ZHSH2ELR
RERHVREF SR, FHAEFEWEFR. FXHELHH, BItERE “BFEF.
Hrs. BFBN. BFEY FOAERAR, FHER “CCRRN HREHT
£, BERBEAEXBRE. FAEBREERZR. 5C. MERE. ETBEFASTIMNLLE
A, FTIEMAEE Pl & R ET KR

AL g LB R L AR A AR AR AV EE = = R H X 25 F ST R R S 2023 F~2025
F, HAtEE = IENE S A7 30514.74 (25T 32977.03{Z7TH 35414.34125T, #HIEEE
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— 7B
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EREMESIFTTE . PEMEXKERESRES, BAtERETUENMIELZBRAMLE, K
AP EHXEZNEMBREN, ANFENBRBR. EENTUEMMULERTFEE
EYRART TSR EF KO BENRE DRI EN LK RRERERSIE, BALEZE DA
WXIFENERLBESR; KWIAFHTHEERERPA=—KXE, BERAERLBH “=Kik
B —, MALEEAKTIRSKEROCH T RICTRIEETHEREREME “—ih. AR,
=R SR CHKIZFSLARREHETEEMA, KILFHL BRSNS
RREHTREVE, HILEEFHRRRELSEERE G,

MBFRTGE, #ZE 2025 £, MILBREBTEER 134 fr, 15 9857 ek 2 7. “2117
Beik 7 B, BEHREXEAEEE=ZAZEEP L, ARRKZERMREMNEBE T2EEN, BF
ENRBRFENBILE UL RIS TR EAS .

HWMALERREN TN RAR, RALZRIAKRKRSZ L, FHEFHSLREH“ N, 4
EE ‘TR MEIFEL, BB ARNDESFIEWERETR, BELERHXL, KFET
& 5 MAZRIAEF . ERF 10 4 5 FZRMGHEF . HHIEK 20 M FZESFE =
SEC. BIEHR 5 AR, MEERRA =L EE. HtE TER” MR,

fOHR  KIRENREDELRE.
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EHE. KIPEETHMBCARTE, ‘SR RIELEZXEHEMUIMBRET.

CF—RIBERAR ( EEREM ) . REHE. AREIREER. AEE. IRRE&MI.
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EBRRAEATIERE . FERE . BEBEER, MR WRARR =L A5G,

FHBIEW AT MRBMF WA ZTENIRAFWER IR NEFARRS LT F

2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR

TRl EE. FE. B SOk BE. KB DUFRRBEL, AREELFHaNER

BLRIEHEA. E
WHRIRTE, MALBERMLERINM LS IGER, HERRHAHELERRESHEZ !

®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES

O T X SRS T R RE IR TSR, RAPEUNEHESE REIFH PO BREHFIE L H O '

ERERYURPOLEFCRSTRRTEARS —ERR; ®'A. HE. M B FBE

W EASER. TEXEMROET . REFUVEBSHERSHRE, BMHHsITERZHE

%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR. 2
BARE, MILEAEMENE. 8. RRFHEEERHEMNY, ANERETHBHXE

. KWILKEFEREE, RIEDTIEVERTR, RAZRIARKRS L, HitERkE

FRRRISRL; M, ‘—ERBIZR MEHLREREEARHEFLRERBD.
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B
HILEMBIRARBERK, FERTRAMEN LFZHBBA, MBSLARE

HALE MBI AMER K, FERERAMEN ERABUIN, MESEARE. HFR,
HALE —RALTEBRARFIZK, ZEMFRLMTRSELRE, HIEEBFEESIRA
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E&R7 MILEMBUABRRERL (B4 25T, %)

e 2023 £ 2024 £ 2025 4
oz 1 =e oz 1 s o S| skt
—RAHERERA 3692.79 32.00 3937.88 31.68 4210.55 33.83
Her: Sl 2673.15 72.39 2653.08 67.37 2733.89 64.93
FEFUTA 1019.65 27.61 1284.80 32.63 1476.66 35.07
LRIBAA 4899.48 42.46 4840.53 38.94 4730.22 38.00
He: FEORE 344.04 7.02 344.04 7.1 344.04 7.27
— R A 4203.33 85.79 3955.46 81.72 4018.90 84.96
TIEERSN 352.11 7.19 541.03 11.18 367.29 7.76
BRMEESEA 2884.77 25.00 2879.82 23.17 2859.72 22.97
BRMEESEBIMNERA 61.53 0.53 772.66 6.22 646.91 5.20
s N 11538.58 100.00  12430.90 100.00  12447.41 100.00

BRSOR: WL 2023 F~2024 FMBURE %, 2025 FRERTHR, HTMBZAEBEAMEEREBERALTHBLN
BRMEBARE, HHLHEE

WMALEBBBMABITRED, BES. ®VFEH. 28 THEERETANRRBE
BMBAGEEES; BE. RE. BN, REFRETUNBENTREX, B, S/, 2
HEFERTUNHBH TR REFFRIEK

HAtE— R AHMBRABEIGK. 2023 F£~2025 F, WILE—RLAHETEKAE LI
E AN 12.5% 6.6%F 6.9%, HMBUTARILEE D57 32.00% 31.68%F1 33.83%. #EH]
BRIE, 2026 F 1~6 B, MALEAKI—RALTREWA 2436.39 12T, FEEEK 3.5%.

MBI ERE, E=FRILERBBALREFE, SREBEAS—RAEMEBRANLEE
DAN 72.39% 67.37%F 64.93%, WAREBRLF. MBMRE, BItEBBBARER AN
BAD A NIBER . EWPFEH. THIRER . RELMHEFEIRN, 2023 £~2025 £,
FRBMHBAEITT SRR H 79.75% 78.17%F 76.98%, HLL/INMETHE. MATIITIRE,
MBE. RZE. BA. WHFERT UL ENHBTTERERER, Hil. 8. ERFER/TL
XS TR (R FF ARG Ko

%8 WALEIEBMESR (AL {Z5T. %)

HE 2023 £ 2024 £ 2025 £
S| =)7 8 £l =] S| =)7 8
HUBA 2673.15 100.00 2653.08 100.00 2733.89 100.00
FEBFMBA 2131.89 79.75 2073.78 78.17 2104.67 76.98
HER 1105.98 41.37 1105.66 41.67 1167.50 42.70
IV FrEH 374.44 14.01 377.20 14.22 392.34 14.35
T HRERL 252.38 9.44 210.81 7.95 189.27 6.92
E2b3) 221.92 8.30 206.93 7.80 173.53 6.35
W4 ERT 177.17 6.63 173.18 6.53 182.03 6.66

FRBRIR: #ALE 2023 £~2024 FHMBURE R, 2025 FMERTER, FALHER

HMALE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA

10 BN =— R A S TAE WA+ ERI BN+ B IER S A+ BURF IR S35 ST
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IRk, 2023 £~2025 &, HALEIERILA S RIS 1019.65 1255 1284.80 (255K 1476.66 1

7T, LB A RTERAWELEES B A 27.61% 32.63%F1 35.07%, FEFRUAMIER &
EEH R EFIR T

WILEREFRPRYBNENZE, LRHEIBMARBEX; IEERBFEESBAR
BER TR, BRRZREH=RTHTHRIESEROEEMEE—ETTHEN

HALB RSB R R RVBA H3F, LR AZHRIEE MBI ARNEZRIF. 2023
F~2025 F, HILE EBIBIA S BIH 4899.48 {25« 4840.53 {7 tF1 4730.22 {27, &
UL ABIEEE 23 H 42.46%. 38.94%F1 38.00%.

HALEBRMES B ANBESZ BRI MTHSSESEREM, EFREATE, B
MRFEREKE, TEHERLMFERRELERABR. 2023 £~2025 F, #tEBFHE
BELW A5/ 2884.77 {25t 2879.82 {2t 2859.72 {27t , MBI AILEE 5514
25.00%. 23.17%%1 22.97%. EEEERLMFRAREILBVASZEEREMTIHRESER
HXBEREFRERRM, ARAIEEUAER LFERRELLRA AN TNBREES WA RNRE
HFE—ENTHEM.

T
WAL —MAXTESTHMEE KR, MBRALEERR

2023 F~2025 F, #MALtE—MAEMEIL AR, BNEESIHERFEK. B,
LS — R AHTRE S PRSI 9351 9 4741.26 27T 4828.80 fZ7TH1 5051.24 127T, 5
EE5> 379 50.99% 48.40%F0 51.59%. toh, —REAHINE T i £ H X STH KRR MK
MR A, BHAITELESBR 19.52%. 22.82%F 19.76%. B, #ALE M E AR EE
KEKFRE, WEBEBREZEERK.

E&R9 MAcEMBEAmER (8 1Z5T)

briJ= 2023 £ 2024 £ 2025 £
—MRAHTAH TS 9299.07 9976.31 9791.44
Hei: —RAHEBESIH 822.09 814.48 819.59
BELH 1357.80 1390.05 1441.35
S REMB T 1734.13 1870.49 2019.43
PHERRXE 827.24 753.78 770.88
WEHRIH 862.25 1021.63 924.83
RMKZH 953.45 1254.89 1010.23
BFEESTH 3955.46 4482.53 4950.04
MBREAR (%) 39.71 39.47 43.00

FRBRIR: LR 2023 ££~2024 FMBURE R, 2025 FMENITHER, RASHER

" RIS =R A SRS AR E R R S DA RE R .
"7 MBEAE=—RAFLREBRN/—RALTRE 74 *100%.
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EPPHXIERBTICOIZFTEFERRBENEDN T, MILtEEFXNEERE. ~LEH
FEMUAFAR, EXRBAYBITERRSF

‘“tIUER” HiE, BXRERNAMBFEIRENSRELREAES, MILERA
BAGESE “tHA” ML, EREBRAUPTERRS. HREFTH, BitEhXEE275%
SUEBRT, SFSESPEMXNLEER “t=77 RiY 19.5%R T E 20.9%; F=l
MEFSEMATER, SRAFELMARKRSIMRERE, FUERERS®HERH; BYHERE
FUBEMZARIE, FRPFVERFARIEMR, FHELRRBKLBEY, LEFEESFMN
B EHTFRUMILR; XEMALRKERZFRT, RUNETES|ISERARFSuEE, X
EEMRAREBMREZK. BIEHK. SUIHNIRE. ZBRKIZHBES RS EEAR
FEI BRI, BATK ‘THESHK. EREBEER" NEERBHRR, HEEMREER
FERE, RERERTE, ARERAMNL. RAZERERSKE. KREEFL. RAHSR
PEKFEREGUIHIIREG RFHE.

R, MBI B RIEEFMICIEFHFEREBNISE, HEaE8LRER,
FEFET CHILtEEREFTIHSLZRETANAFRAUNE (ER) > «KTH#EzE+
RERFISHRELKERNEL M GRIEE ARBF X FERICIZFH L REENSSHEEL
FHBEMELRAY, SEHEEREEEFERERR. LRETAYAEFBHBX RELEE
/NS HIPERR, HRIERZLRE. AR BEXLRNER, RIREESER
IR RS ERM. SREM. FUEM. S0EM. RE B deEBRAASEM].

HILERBHREIRMSBERR, EIRFEBN. KaBNER, MEESAF,
BNZERERS; REXDERMNEBRNHRSEE, HERFERMENEREFE, KREFER
FHREDTE

2016 SRR, WALETABMEIARKESIRERR, TERXZNS. BFES. dH2thE.
KRZ5. RERRENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RRF
AHFERARERRZALEBMNGEFR, TERSHXIGEGET, AEERARBAREREE
HLBREPNEEER, BEIBFTREESERERRBRERNE, RAERETHKES
RFREMANHKEERFRBERSTR, HHMARNEKGERSREBERSHILE
100%#0 90%. SEBBUNEIRTTE, MALERARIES GHItE ARBUT 2020 35531 |
RZMTTMEAINE 11 1, HEBENE 6 8, ZXBUFIE 35, BEREANY RMTT A
A 188 B BUNMEMITEASEMSCH 59 8 () , X (M) BUSMEBURERIRER 277
THTEBACE XX ITRERFE, BUNFERERIEFERNZZITE,

EFRBILERRBEHEBUFEE AT, B ‘NAFRAF. R EMNREMN" MERN, K
FERERERS. MILABUTDRTRERENL 2020 FHtEBE AT THEERY (SPE
% 120201 41 5) « KX F2EBEHERRS AFRECIERNSEBRERLY (SBER [2020]
39 8) « <2021 FHILEBRS AT IEERY 2022 FHItEBS AT TEERY GHdtd
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RERMCENRTF. BIHFEELATFEEMATE, BItEBRERALBFEE AT EENE
Mit, FEFAKEEAFEEAESRE, RABNMBEEALFEEINEE, BHEEIERLERER
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFEHIITRBIE L FFER.
Zic. Bz D BEREF, THREAKRBELFANEIERE; 2024 F, HILEBUF 2
EBRFEESRAFRIE 12171 #.

HALE PRSI E TR IR T B RSN EE. REEETELE, HFk, #it
BEUN SR EN R <8 ARBUF X THSEBUT 2GRk 5117 9 Frse AL 5 55 MBQ R SEER LY G4
EEBFMERFNENEZABETRREY FXM4, BEBNGZREHERR, TEEEBUFMLER
SR BAETENSG, VIKPPEMCBRYBRemNE, £ EthBBAGRSXENER7
DREBRGRZFNEFHLRNRRER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBAHESEFMMEFRAILBEAREZSIAE, BALEMBTRES M IFHE 3
it Rl RSN EY HERRHESRBFMERIBIISHERE, FRBILEBUFHOE; 35
KBLIT—HREFEMEIHEHFNTX, HRAEEHRSFHEEBNLT, TEAGSHEBNKA
K17 MEELRETH, BN —REFHANALE—RLJETMEEE, THHRSFPANAILE
BRMESMEEE, PHRENEIENTARBNMGSMNE—TEAN, HFRBEFERSER
BIMETAAANFEBRREERER, BAREER,; BN, "HRAERLBNHTZES, R

FrmMRATHEEAEFERS, NEHTEEMXIE.

BUR RS R E=1RRE N
HWILEBRHESMREFERREEK, BFRSRKFRFRFT, TRRFIURS, &
SERKPETRRAN

FEEMRALE BAZ E T RKMEM, EERBILE B RS IBERIEEK, BRFHRSERKFE
BERA (FERTER)  #8Z 2025 R, MILEBURHRSREA 23396.69 2T, Hp—K
HEIRENA 6758.29 1270, ETURSIREN N 16638.40 ZT. AEIR, ML BN ES REH
21620.68 1250, HEh—RES RN 6462.01 27T, LIRS &N 15158.67 27T, 9=
T BB Z E HBRER 2 W o

MBRERE, HILEBRGRSEIERPETER. 8F 2025 £, HILEEAREHE SR
il 568.52 27T, MEMREREA 2105216 27t. NMEEEEREE, BILBBRFHESEE
FEATFHEMREINELRR, GHm. FLEEA. A58, KB AHRDEGRREFE
BEEQY, E—ERELHE T HItEEFERRNERENTE.

HILEBR RS ERASRERE, SAKRFRKAER

MERESKRE, HItEBFTATEERNFRSHNEASFTEZRE LRHBBA. —K2
HFHEWARBIFEESBAN, EHRESRKERE. 2023 F£~2025 F, #HiLaMEERAXNE
RSB EEHORR 0.74 5. 0.67 {551 0.58 {5. It4h, BRARENETHIE—ER2
RIS B RS HNEIEENE S,
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%10 MItEBARSESEER (8 Z5T)

bf=| 2023 £ 2024 £ 2025 £
TABHA 11538.58 12430.90 12447 .41
BUR RS RER 15625.72 18586.10 21620.68
BN /B 5SS R (65) 0.74 0.67 0.58
BURRER (%) ° 135.42 149.52 173.70

FRROR: WL 2023 FF~2024 FMBORAR, 2025 FHHIIRAR, S WBE

BERE, MILESBREFHENENTKR, BERESRERE. KASWIAHIES
B ERRENRR, BERSRKEATE.
TR RS ETREN

FHBEFEHEREPARILEBAEESTEEE, BRMESBAN S RSFRRER
ERE

FFEFEHRSANILEBNFEESTIEEE . AHESTATEEA 2379100 75
7T, 2023 £~2025 F, MALEBFMHES BN/ ARBFH LTSI A7 12.13 £%. 12.10
B 1202 5. BERE, MILEBNTEESBRAN AR HFEHNRERZERS.

R 11 AtRFEERERR (B 2T &)

B 2023 £ 2024 2025 £
BUFMERESIA 2884.77 2879.82 2859.72
BN MHE SN/ AR BREHRRTEEM 12.13 12.10 12.02

FRBRIR: #ALd 2023 £~2024 FHMBURE R, 2025 FMERTER, FALHER

&t

AAEWIAA, BIEERFEEETeERS, BERITTFEENITERM, R TLURZE.
BRI MK EL. WE. BHRERBFEREARKNIWGER, SFLNHRE;
BB ARIER K, FERBERANEN LRHBIWA, MBS HRE;, AtGERES
ANPIEEBRFEESTEERE, BRFEESRANARENRERERS.

BR, RASBEBER, HIEEVBERAFSERSHNBNEESBRASZE R T
GRS ESFERNENMEE —ERHEN, BILEBUFHESHIETERREZK, B
REFRKEEFRT.

SEER, HItE ARBUFEERSHNEENRER, ARSI REEN NIRRT,

© B RS

=B 555 R BN *100%.
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LHEIR 2023 £ 2024 £ 2025 &£
XA BE 55803.63 60012.97 62660.90
ZFEKE 6.0 5.8 5.5
AR AE~BE () 95538 102832 107619
=R 9.1: 36.2: 54.7 9.1: 35.9: 549 8.6: 34.9: 56.5
2 2 PR A I 5.0 6.5 2.6
HLHBERTERT 24041.89 25276.70 27938.62
peida e WP 6449.70 7058.40 8340.10
BRABAZERKA (5T) 35146 36947 38881
T BFERE 2023 £ 2024 £ 2025 &£
> VAES T T ON 3692.79 3937.88 4210.55
Hep: BB 2673.15 2653.08 2733.89
A 4899.48 4840.53 4730.22
BURMES A 2884.77 2879.82 2859.72
—MRAHIHE 9299.07 9976.31 9791.44
fREatR 2023 £ 2024 £ 2025 &£
75 BT 5755 BRAT 16397.69 21372.69 23396.69
FARBUFRS RE 15625.72 18586.10 21620.68
B RS X 135.42 149.52 173.70
FRSOR: MILE ST AR MBTAESR. SiHFLE%
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B —: HABNERHEFERSRFSNEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS
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BREREER R HE

RFEEMIEINENER, FAEWRE 2026 FHILEBUNBREETIN
iz (TAZEZTHZH) 7 (UTEHRA %R ) NERASREZHNA,
SRIEGHILEARBN (UTEHRA “SLIFER" ) MZHEIAEXHN. TR
MEEASFINERED, LRRETYR. RO SREEASRAZHETS
AR XINZ AR T BR ER IR X 55 o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR
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