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FA A E IR E R R I, AR ORI AT RS £ S 8 2 5 R R A fey, BEER “—ii—” . K
LAV RIS G, B SR R A S U IR R TR R, R RIS B, R R RIRIPTAT .
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‘b i =1 EIT/NS
’qgs e D R AT] Hh 7 B T FI P

I, REFEEEN D

2019 S ABFEmERSE (Z1H=8) ANPRAEBAYEESTE, HEdEa T ERRH LR
AN EHREFNETREEERS

2019 I A BUF L Wi (=) MIRAT K% 14.4869 1278, bl Ao K 2 & A3 b 2 45
HHBR A 20 3. &I, 2019 WA BUR LIS (—+ =) & nERAGF, HT Bk
FEBUN S . ARG Gt

< 6: 2019 SR EBAFEZRSE (Z+=#) #BR

A i
i 4 7R 2019 “EWI M A BUN LI (o =0D
RAT R 14.4869 12,7t
IR 20 4
W& B A BBUN 5
A% [f] 7 )%

R HOREME, R —IR SR A4 — e st
G ToHE 2 i He

BRI WA MBTRRME, PHREEEE

TR H BB e RIE T T, A 57 000 5 <ol M g 4 [ A LA PR AR, A i fa
FIBLH RSO 3 SR T DX M s b 7= 74 B RN BAZ Ak - 2015 4F, SZRTHME SRBUORICE 2
Wi, R RS R R AL e A B A S AR NI, Gt T S AR AR, BB L
G, (HAEEOUT IR, BN LRI, 2016 “EIF 4 b5 b= i LRI &%, &5
WP TS TR A B EGE, BRI E RS NE T, (AR BB, 2017 SRR
e it A G A PR, Gt PRSP RRIG K, T A E B IEAAIRIR BT, kg aE, (EIF K
FE AR, MR ES: EikEY, b S SRS . 2018 R BT R %
BBV (5 08 2 UK B BBk, sl BT g mdy . sh g, R B 04 T te
B, (HPERE 2013 4F DIOREREIE I 5 N DB Z 0 WLTH, ARORBE f5 37 1737 5 3R Sk LB G 5
LTI ARAEORRF BT G, b RSN BE I K . Tl R IR E AR MR, BRI
LB R, H AR AR BAR, AREEH B BT R &, 48 B AU Lk
NA BRI A P K.

i

F+ 7: 2015~2018 FiPE T IAEITIER

HiA 2015 £ 2016 4 2017 £ 2018 £
TR E ChmED 32.54 39.80 31.74 32.74
S iR ST D 12.23 11.84 11.73 13.56
THiE SRS (27T 928.36 1,033.11 1,155.87 1,889.13
T Ak T oeiED 75.90 87.26 98.54 139.32

FRIKIR: HREMEBTRGE, PHREEEE

8 | 2019 SEWBABURE TS (=+=8D SRS
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HINA BOND RATING CO.,LTD

T BUR & TS5 A VRS

# 8: 2015~2018 FHiEH B =HiAETER

by E| 2015 4F: 2016 4F: 2017 4F: 2018 4F:

B R AL B e A (276D 2,613.80 2,957.04 3,426.13 3,945.95
o (EERTEERA (27 1,802.90 1,871.30 2,194.41 2,764.48

D R AL AR E BUAE R (%) -9.36 13.13 15.86 15.17
Horr: (EERTEHE (%) -9.79 3.79 17.27 25.98

i i R TIAR. CFFPJ52K) 6,363.00 8,085.36 8,532.25 9,239.15
Hep: EEHEER (GFTL 5,671.20 7,190.66 7,368.27 7,997.94

e o B R T AR G T (%) 16.98 27.07 5.53 8.28
Hp: EEaEmARE®E (%) 16.88 26.79 2.47 8.55
P B RS (I2TT) 2,738.90 3,751.86 4,460.66 5,353.99
H: EEHEH (2o 2,253.90 3,113.62 3,570.76 4,377.39

i EAUEE (%) 19.13 36.98 18.89 20.03
For: (EEHETHE (%) 21.27 38.15 14.68 22.59

FRPRIR: Wind ZEifl, PRZEEEE

AFAFRIF RS TH , A5 A% S RE AL Bt 4 430 i R 44 UM MR S S N v 1 B A Lt A AL
HikURN. 2017 FERASK, IR 48 B T AU LR FR S md K, (RS R Z B Hh  TT
W, E A A A ARG AEAE — A e M. WA R IBUR & DU 2 I R R
2016~2018 il 4 BURF MR SISO KT I E 2018 4R K &8 BUN & TR 55 R BUN 0.49 1%, % REfR
7 SRR 454 LA B 75 BUR 5055 AT R AT AR A e 27 ) e, AR ORB R BE A v s AR 52 05 I DR B ok
&, 2016~2018 F4x 48 A AL AU AESONAF BKFIAR 5 77 K AT AR )y 85.36 1%, IRIEREZIR &

F® 9: 2015~2018 FiFAH £ HE AT ERAMNE LA RZIEE (Bhi: 27T, %)

WHE ‘ 2015 4E ‘ 2016 £ 2017 4 ‘ 2018 4
BURPE RS RON 1,172.95 1,042.9 1,283.9 2,231.54
Horpr: EA LA AU RN 892.80 794.3 1,022.4 1,893.08
[ A A P H LR N i -18.02 -11.03 28.71 85.16

FRIKIR: WREMEBTRGE, PHREEEE

LEFTR, TERMGEVEE 2019 FHEEBUR 6 (Z+=8D KEMSFHEN AAA,

2019 FWIMABUR RIS (Z+=0D RRFL
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’q.‘ e D R AT] T BRSSP

Bt —:
WEHAEMGRFERFRFSREN
FRHE A ECHE 2015 4 3 H RAT IS Ty 2015 G3th )7 BUR & Tif5 5 R AT TAE @ 500 O e (2015)
855) , HUTBUMZHE PSRN > A=EF R, 5K N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. HH, AAA FnTH “—” FF5dt T, FonE SRR T ARER; AARE B X
AT 7 B “—7 RS HTROE, RoREHSEE S T BT AE S .. SERSRMFT S R

AAA IR R RE R, FEARNZ ARG IR RN, B2 KA
AA R4 I RE J1IREER, ARG R, L REEIRI;
A PR e S, B 5 S AR GBI R, 24 KR
BBB PR R 1— R, ARG MECR, B2 R —%;

BB IR 55 RIS, ARG FAB IR, LA X

B I 5345 R e 1R MR T R A BRERES, B2 XU =i

ccc BHERISHIRE I AR T RAF I DR IR, B2 KU s
cc FANREEIL RIS
C AREREIERTS

2019 EEMHABUR S TS (= +=8D ST



‘b i =1 EIT/NS
%,,5 e D R AT] Hh 7 B T FI P

Mt —:
AN VBRGRESHE
FREAE 2016 4 2017 4 PIEE:

X A= Bl (278 30,888.57 33,902.96 36,425.78
ABIHX A= R E o) 45,408 49,558 52,949
X AR SVE KR (%) 8.0 8.0 7.8
Atbos B 8 B R BLERAT (120 27,688.45 31,328.08 —
MW R EE LA (47D 13,436.53 14,854.87 15,638.3
HH OB (2 1,782.2 2,434.3 3,079.5
=t W 457 3] 9.4:43.2:47.4 8.9:41.7:49.4 8.5:39.7:51.8
F—rlEhinE (zoo 2,915.57 2,998.40 3,083.6
il (2o 13,341.17 14,145.49 14,453.5
e TG (Zro 11,177.3 11,875.9 11,916.4
= nE (oo 14,631.83 16,759.07 18,888.7
BEXETH K TTERE (%) 49.7 50.4 45.0
WX AT K TTRE (%) 52.3 51.8 56.9
DX A G TTIRE (%) 2.0 2.2 -1.9
WHENOHE TN 6,822.0 6,860.2 6,898.8
B LA 7 FHAH) 21.18 21.18 21.18
WEE R AR A (D) 31,283.9 33,947.9 36,698
KA ERABLRA o 11,930.4 12,935.8 14,093
R — IR AILTEN (275 2,697.9 2,757.8 2,860.84
Hor: BN (2o 1,551.3 1,759.1 1,959.6
B BBAIN A M TT — AL (%) 57.50 63.79 68.50
T — R ASETE A KZ (%) 10.3 4.9 —
BARGH T — R AILTERN (78 4231 481.2 514.4
Hp: BN (2o — — 381.3
EBBURERE SN (270 1,042.9 1,283.9 2,231.54
EHBUFERESRAKE (%) -11.09 23.11 —
BARGBIFHIE SN (120 156.9 144.1 159.18
BARGBIF ISR (%) -1.88 -8.16 —
HER IR (278 4,192.7 4,569.6 4,949.2
SR ERRAZERN i) 28.6 50.7 34.66
BAREERALERN 270 6.9 2.5 3.79
EHBUNfI%S (270 6,752.96 7,755.70 8,708.2
Hp: BAREBUFFIS (70 1,178.19 — 1,703.44
EHBUNEA % (270 4,021.08 2,451.90 2,071.6
Hp: BAREBWEA % (4o 1,764.11 — 1,343.63

FRIRIR: WA 2017-2018 fFGEHHELS . 2018 EMEEGH AR, WG B ;
AR 2016-2018 EMBEUAEMIE, WHETIBUTIEN, HHAELE.
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=

HRER PR R HE

FRGHE A IRSUE L (BUNRIAR “HfisiE” ) KfE 2019 Sl g4 BUM £ 10
figr (A =0D FROUA, X2 S RPROUEEAT RESLRER N, FFARIEFUE R
BRI DL R SE A2 75 HHERERVF AR

e AR ER S SRR g R el N VA LY P DAS S ONGI- L v S N 5 Al AR e
F b RARAC A RAG 2 AR BT BR45 1 RSS2 VP i3 A 2B mT RERE M5 FH 55 45 10 B K AT,
PSR 2 FIREAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 KAT ERARE SIS B A (0 E B BAITERE, TP RS FER SE LA AT A RO F R
BRI OLT, A R A T A
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‘b i =1 = AN
%,,5 e D R AT] Hh 7 B T FI P

AR REER

() FRFEEEARTUE AR (LURRAR “H6isE" ) X 2019 il F & U
LI (=D BEHEIOPE R RIEM BT CoT il 2015 S35 BUR & Tft
FFRAT TARRIEFAY (MBS O T 17 BUR 177 AT TAERIE W) » AR i g5
PRPITE NSRS H PR A PREE R SEAE, 8T 15 PP o 2 53 1 b 2256 41 Wy
TR 7€ 1 o

(=) WPTBAS TP g (0 32 P55 P S U R PR35 FH AR IR, IRARE
Xt Hoe T L ) B

(=) FBTBEAE X 52 VP15 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 i
iz b, ZREFIBETR AT ERHANLET LTI, WBEL . fis R0t BURGEKT
WX R ARSIV« SN SR I 577 101 55 o DR PRy it 55 DA 3 i X 32 PR AR K
R RETIRIZR A VP, ARSI 2R I R 32 P27 45 T b o

(WO 5 S ARG PR il . (5 Ve 2% 03 5 2 0P AAT B2 1A,
AT VP AL A IERIORHRR AR AR TR 1R 2 TP B 5 1K &
B YA P PP ERIRE Pl E AN IWT 53 B8 45 47 78 20 B R DR AIE P R R PR
TN T AL A IERRE, ORI AT B AN AR T A B NIAS
ARG SIS

(1) ARG M THRRKESHE, AR RERL L. B,

() ARG o AR SC SR 3 2R B 607 54T BRI ATHE S, Hhistfs
ToiEXS B | L BOR SR K e B A 5T

(B> AR Fr R A RTS8 R OCE R T i s A5 S0 b [ X (ARSI G
HIfE VRGO 55, SRR DXIR VP AT 5 1R R 15 PP A RA B AT W] Lo

O\ ARl vk sE s S SHERTF SN ARG AARANN, ZEHERA
REMR I o 457 B A5 BRER PRI G518 R A AR A

U AR EBBUAF RGN, R VEa], B ARG AT EMAE
Ry R AT A1 o
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