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20.76%. FEAAFE, WIEE EA AL TR

FEA LT AR BT, WA EEZ VRN LT ARG PERER BRI WK R EEH
Y. MM, BT, IR 4. WY IR RIRE ESE 10 &, EHEL 2019 4E 4 A 12 H
A=A A2 5 BSE N TH R, 8% 2019 48 4 [ 12 0 10 K B A mLEiiE 936.39 1278, UKk#HEE
PR AR R LI H A, WS 8 AN BURT A LT AR ATTE 0y 340.19 270, AWIREE T @i i
& b ARMIMERE, WA & TR BUTE AR AM B AR IL 24 K, #i% 2019 4 3
A 11 HETH{E A 2,063.80 1270, (AR FEB ELBITHEL, IR A BUN CRLHEE AR T BUR )
FEA BT AR AT E Y 870.97 1278, WIFSEBUNA M _Eik Bl A R RBCEIL AL /158, "4
1155 B4 A R L B A3k — 58 IRt B ME SR

LSRR & BT G5 AR KEIR, BR&ERKERE

A DR BUR P TS5 BRI R R, AT R 24 W BUT SR AL A, 4 2018 FRJE, W RS A I
5195 RA0 8,708.2 /27T, Bt 2017 SFEHGKALP: BURNBA 15155 2,071.6 1470, %L 2017 A Frimisb .

2015 4F 8 J§ 24 H, HE&Rem 1 a4 E A KE R 2B /N IR BERE # E % B 6 T4 # i
HHE 2015 4F M7 BUR 45 BRAVIICZ ), AR S B TRERKE 3 1 X 07 BUR 355 1 BRAVE 21 . T BEH
SEIFEE 2018 FEBUM %5 IRAE, BRI EGT IS — Bk, WM A KN PUE FE R, I+ NAm
R IX B 2016 “EWI & T BUR TS5 BR AN 7,241.30 1270, b, FEgh AT —BA LTS
H)— 51 55 BRA 4,546.90 1270, 5 62.79%, i EEAN NBUR M Jk & TR BB 2 10U 5 95 BR AT 2,694.40
275, 15 37.21%. 2017 SFE3H 9 44 M T BUR 5 55 BR A 7,887.30 147G, Ferh, FREEGIAMTT — A LT
SRR — RS PR AT 5,168.50 1270, 15 65.53%, T TN N UM P 5 4 TR B () K T AR 45 R A
2,718.80 /27T, 15 34.47%. 2018 4l P44 1T BUN 5195 IR AU 8,727.30 127t, M, TREAMTT—
FEEA FE TR B — M52 55 PR A0 5,601.53 147G, 7 64.18%, 75 RGN N IBURF P Ik 4 1S5 24 11 T35 55
PR# 3,125.77 127G, 5 35.82%.

2015 4, WIREEARE R, AR S ol I RAT DR S AR BUR 5 25 7 NS I EURF 5 55
T 3 A A IR, T TEBR A A e HE R AT BUR 0 B . H AT RS O 58 AR AR BUN 5105 %
KRGS B B T

F 5: 2016~2018 FHRE BT RBZIERER (BAL: 125

S 2016 4 2017 & 2018 4
] A% =4 A% 24 A%
7 BURF 355 6,752.96 1,178.19 7,755.70 1,596.52 8,708.2 1,703.44
o A% 4,433.35 944.67 5,146.83 1,151.14 5,582.4 1,433.45
IS 2,319.60 233.52 2,608.87 445.38 3,125.8 269.99
A 5 4,021.08 1,764.11 2,451.90 1397.61 2,071.6 1,343.63

FRIKIR: HREMEBTRME, PHEEEE

s 2010 SEMHABOR— LB (SH0) 54
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F< 6: 2016~2019 FEiRaE BT REREBIFER (BAL: Z5T)

2018 4E 2019 ¢
b 75 BUR 5% 2% PR 45 7,241.30 | 1,664.70 | 7,887.30 — 8,727.30 — 9,863.30 —
Horb, RS IRE | 454690 | 1,067.50 @ 5,168.50 — 5,601.53 — 6,060.53 —
LIHS R4 | 2,69440 | 597.20 | 2,718.80 — 3,125.77 — 3,802.77 —

FRIKIR: HREMEBTRM, PEEEE

T 48 TURT A 55 BT A T 5 25 R I 10, 28 2018 4 2K 1 B 8 BURF 3 25 R 412018 4E 48 BUT 455
W 119 86.44%", ARG5S KK AT 4% . MRS WIBR G5 /IR G, 2019~2023 4F 11 Fg 4 BUR RRAF AL IE 11 £
EFAT IR 552758 1,103.70 1276 913.40 {476 1,210.21 1276 1,009.40 127641 1,719.37 1276, &tk
435N 12.67%. 10.49%. 13.90%. 11.59%7F1 19.74%, 13t 5% IR 45 Ky & B .

. BAAERKFESH
WMEEBREFERREENTEEME RS, E£0RVEBEREESEHAHESS

1998 4 4 [, IMF AT T (B¢ AN BB IE I R A7y D) CBURfRRR 57D, <5 0 55— i
SE T xSRI 22 B 1 — i s AN B ARSIt 50 » B e A8 S5 TR Ak, 2007 46 IMF SRAT 1 (Y
BOEWEEFM) CBURNRIFR “FM 7. PFEBEAESHE IMF 7 AT A L, AR 5 BUS oF
PEFR LT, 8 TBUTE YRR R, BEERORFBBUT LIRS . Gt ok, GHHEE. BUTH
SR AR . BUR— AU IRR . BURNTEIE SR BUFIWBORCCH THR S BUF 55 5
S R I S BV A

MBUFZG5HE BRI H RS, B aitE e M GirRE g m7r) a3k 1999~2018 4
WA E REVT RIS R EG T AR 2006~2018 i A it R4, HbnI3k1 2018 Fillir 4 H
AT, Bk b, WIFHEUHE BiEE I BN e %

MIFEAE B AAE DK, Bl B BT M5 3RS 2004~2017 S I B SAAT 1% AR 75
MBS E SR, HPEE a0 ME AR g Ba BRI BUFTERE SRR RN R 3REL
2013~2017 R PRFA TSR, K OiEEE MG R BOE SR, 2018 4 11 H, MBS AN 2017
I TR AT BEHAT RS, WP AL s A 58— o ANAREE R PSR, T OISR AT 40 35 A LA
R WAL HEF 2~3 A AT, BRI E MR EARRAE I R E A A B0 b, IR TR SR T
AHRRAATNEERTE T, DA AL R

MBUR S ALK 2014 5 1 7, IR A S 1HT 54 1 QIR & BUR P67 55 tH452R) (2014
15D (BURIRR “sHitai R, #Hiba R AT T 2013 4F 6 H KA BUM LR 558, JFuii] 7=
2012 FK ¢ 2013 4 6 A, 4 & IBURTERT S A R B IA L 280184 2860 5T GoRIR . 285t )
G155 o AT S L. [FI, WIRE A I BUT B M b TR A BT UM R 5515 BATT” BRI
G M AR FEAN L EBURE BT R M T RIR. FssiResin. fissiiiREER .

YR M 1= A FEIE O+ BURFAEJE GO +— A IS TSRS PR+ BUR B G e B M N+ B A A BN .

s 2010 SEMHABOR— LB (SH0) 54
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AR, W B BUTAGHE BAG55 5 B35 e S A58 VR, (B4 AR I B B P ik e e 1tk
AT
WMEEVE. BRGRSEMATEEREHIETEHTE, BTEaRFNBEFIARFMERK, @liF—
ENHBAGESN

MIEIRIKP KT S WA A B IETR B U5 6, T 2011 SER5EH1E T GEIR M R B4 2,
£ 2014 58 11 A AT A R HE+—katk (R W ESEGEE 7R & & 5 (thtd
PR T M RIEVE B T E RS RAE ) SEir %, amiEdkikiag . InPikia i i,
UES JERUE, HEBERL LA RESATAR, HEKIEATEL INPREBHERBUN, Juibir 4 4 et
Wik TRt 7 SCOREE . I BUE B R, 1R 4 BT S se b e i+ )RR s = s 1Y
g 2R, MR b e N RS AN [ TR ) AN C R 55 e o6 TR A T AE B P A A ) R ) (T (2014)
45 5) SCPERER, 2015 4F 8 AflE G 7GR B N RIBUR & T IR IS B ] 58 o0 (1 S A L)
(HIECK (2015) 8 5), sufbeDfRWSEH, HARENEY. AJF, SEEE AR IR
BOR G RCR . [, $IRE SIvE e U al, BR CORT R 2016 28— AT B
AR B R AE R AN QR 2% (2016) 189 5D, #E— il 48, i RAFIIZ TR R B
2016 <, TR E W BT 54k S 50 HERE QS o S A5 UV B SO SR AN WS PR A R, IR REREE
MR, S A AN S

BUF BT E BT, IR R 2R A BUN & EALBUGYE G5 8 B AR, BRI R it A Wrog
EAHIRHIRE, & IR UL, A R A AR B R Ry o 38 1o S ST A U 57 554 BRI
INSRBUR L7558 B L0 . SRALBURPERTSS IRAUVE B TS B SE W BUR R 7 55 MU TS LA
S ST A5 55 5 A% L0 AN LRI AT 37 i 4 TSRS E 1A 9 2k e ) 2 S s R BURF 1 S5 3 AT B B, efR i & 1 Gl
Fa A N IRBURR T VBRI SR BURF PR 61 554 B R L) GRIBUR (2013) 9 5) AT (TR N RIBUIT 73
NITRTENR CHIMEBUFTE G & BESC AN fiE k) ORI (2014) 32 %5) SE30fF, BARHAL
SE P ASE AR BURTERTSS  XTBURVEST 55 ZEAT THRVE BRI UL E 2, JF 7 ARG I« U Al
e 5 R 47 1) S5 1 PEE o 0 X R T BT A5 55 MR SIEAT AR ER A B, UM S TS R AE PR
o BIMBUTHER S5t TERIRETA, IRYE 28 ittt @B R BHE B X A5 L X
B e LS R R IR A 5 T B BUR 65 IR, s BUFHEAE G T8 % T B BURF . B HARSEIRR i E K
St vt eIt H 55 UL, FERRIS . R B M 2 B B K S 00 A A Bt e 1 4 A
2016 FRSY RBNACH . AR A GUR. WIRIE T 2012 FFEROLE SV B R e T 5 4, R &
ety BARYE 5 S5O, AR TR E TG HIRE . BT, 484K B BB 3oL 1 kA
SE TR, H9m TB 605 KIS RE JT. 2013 48, WIF & AL 1 BAIRHEAL X8 KO 48 UM
YRGS PGS N (P A B BAEBRMBUT), GBI E & RN 28 BUFPE6T 55 #2016 4],
SCEESL T 48 SUBUR VA 55 P05 BROMTXURSE P2 A IBC RS 2 VORI BE , 45t Fl o 17 A b X BRI 5 55 8 A3
N, TTEBAM X BN 155 o RS BN T, W1 R ER S BUR X A X BURFE 55
75T, JEBUFEG S A — TR RN NS 1, 8 W BUT X555 AU i B SAT A ot HAR 5 4% . i)

2010 FEHTHBN — LB (SH) AL
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FAAHIE T (2016 IR A T S BUE BEGTULE G PN 7 %) A1 (R T380 PPP ATBUR I S IR 55 471 T
TR A, BT R BUFIR A B SO, S BV KSR BUSAT S0%, A iR U
55 K. 2018 4F 2 H, IMAEREBUN PR T R BUR M5 551 K D) S B i 45 U 1251
BOLY GHR (2018) 5°5), BESREYLBUR 4 HITE AL 52 I8 A 2 PRI H BRI BURF PR 45 FH e,
SEAE AR5 55 RS VP A T AL, $20] & RBUR AL T G480, HREIE S TS 1R 1 2 5 1 15
H il .

MR B A8 BURF R 581 S AE A TFRA T I RAT R0 IE I, #UE 2017 455K, 44 87 KRt -F &K
15, LR 87 576 2017 SE R B P2 A1t 24,692.51 1270, 7 it &rit 12,711.40 127G, ¥ 7= 471 5 2R 51.48%.
BINE, 2T 665 IBAIBUNBOA UGS, 1575 248 BUR I — & B0 7t .

R EE AR E RN, AXARMEBFEPREELFTERMEM~LAE, B5EXR “—HF—
B B, KIILFFRBEZE, BERREVEALFRFREEK, ZRIKMAT, AXFT

MR BERE , IR RFTRIBOR “—a —#7 MO, HREEEKEERKILastd,
BN ARTR X R T PR 2 DR P L | AT TR AE S S IX . 454 (2019 g4
BURF TAERE ) KF, 154 4k S A T B A mh N B 5K X IR s, R “ —i—30” KOsy, #
JIAT i P A X R L R AR E . A Bl XIS R X . RRF XIS, IRREIRTEX S
FEH AR R A VRN L], NSRS AR L B IR E X PR R A . SR
T8 X 95 2R A8 Gl X PR AR SRR X o 3 R AR P e B mdE X TR BRI AE A AU X KRR
FRIFRTEX L IR IITLHT X AR E Sttt v B BURI St i T A RISk Ak, 2017 4, “—ar— %
[ B A AR IR AR 28 0, STITF Bt 0K — iy — I A T I B o o T 080 T S I b < I
At URART S 57 G AE 2 T g S Tt TS A R () R B N 2, IR AR R RE CBUR 51, Al
iy WHIBIE” MIEN, EEBR=RAES A NP TR SRR, B ntkig oM i R AR
FENV B AL RRE TS T, 1517 24K K D B A o SRR R I SR FLAEAT ST, M kTR«
i 20257 W AUREIRITRER 1, 4T3 DA [ R v 51 AUX O H PRI B G B 36 )
P A IARAG KT o IRANHEBELO AR LS M 25 R VS, g v DURE AR ALV AR € R DR A B = i A1 I i
My, HEARHARTIORE. BEAS R R BT, @R R R TR X
PR AR IR S5 e i “ =B b ” ARSI R X, R Tk Rl 28 =75 i
TREMREEA P MR S AN IR Rl . 2l HEENL N B RS TIAAE . el FLSEIIE Ik b X
FRR . HEERE GOk i X B X e ik RS, R R X X XA RN 8 . HERERIL A0 [
KPR RYGTF R X B, ISR ARG 1X & TV i A IR AR T 3 T oG X 1 3R
WR BT, IR A KA IKAR I R O O3 R BRI B T 103 R ok
R, AR BIEE K Ol o IR E I 2 — R &, I B AR NV, i DML R
PR A R ST IIRE, PR CAERBE. WA WEATE TR, HEBEE AR T A
TLEAERER RN, M. Faeli S @i, BB S@EIEE . W mes . KRS JesE

s

S

=
&
o
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BAREK, Wik A E IR E AR, AR RS 55T e 4 e 5 R A AT R, B E K
iR KITATEH SIS, AT R A P A DT IR I, R SR I, A FE R
SRS

I BFRERN O

2019 SRR BIA—REE (Z/) AANPREAAF—RAENE, Hradibs—R A HHREWAT
RSN ETRERERS

2019 FIIE A UM — i (=8 MRAT M0 39.3317 1278, dbRh Jyic e =X 5 A 2 Bt B e, 30
BN 7 1, BEHBAHE, 2019 FHEA BN —&iid: (28D SN HM%6YE, SE%eHT
2234 2019 “E2HAMY 16 WAFE {5t 03 (2016 45 H 6 HAAT, KATHE 39.3318 1270) . AHH—f i o7 Jo i
(i

®7: 2019 FHREHA—MGE (ZH) #A

iH WA
fii g7 44 7R 2019 I A BUR — gy (=D
RAT R AR 39.3317 1276
IR 74
W4 & FIT #2438 2019 48 27 BURG i 5 A 4
i 7 % [A] 5 ) %
R R RBEIA—IR, iR — R S A& — e s ft
S EERt x

FRIKIR: HREMEBTRM, PREEEE

MR 2 HE R SR RBESR AR 5 T, 2019 FMIFS A BUN — Kk Gizr (=W AR BEEE RGN
AT — A LS. AW R AT MAEI2018 4F iR 4 T — A A LTSRNy 1.37%, 5 —
A JET N A A G5 2R AR AR R = . WP B RBUN R (R KRG, 2018 4Rl & iy
AT ZE 2018 K — RBURN 27 RH (5,568.711470) Jy 0.51 %, 52— 7 I FR
BITE=E R UL, WA 7 — A ST & — IRBUN B I PR B A DU

g ERpR, FEEGEIEE 2019 FHEABUN — &6 (S8 RERSHAN AAA,

2010 FEHTHBN — LB (SH) AL



Mo =
% sremmEERATA R

Bt —:
MHFBF—RRFEAFEFEREX
FRHE A ECHE 2015 4 3 H RAT IS Tty 2015 Eith )7 BURF — B 3 RAT TAE @ 500 (W e (2015)
68 5), HTBUNGFHRERIFRESRR D N=F NS, fF5RRN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. HH, AAA FnTH “—” FF5dt T, FonEHERBIRTARER; AARE B X
AT 7 B “—7 RS HTROE, RoREHSEE S T BT AE S .. SERSRMFT S R

AAA IR R RE R, FEARNZ ARG IR RN, B2 KA
AA R4 I RE J1IREER, ARG R, L REEIRI;
A PR e S, B 5 S AR GBI R, 24 KR
BBB PR R 1— R, ARG MECR, B2 K —%;

BB IR 55 RIS, ARG FAB IR, LA X

B I 5345 R e 1R MR T R A BRERES, B2 XU =i

ccc BHERISHIRE I AR T RAF I DR IR, B2 KU s
cc FANREEIL RIS
C AREREIERTS

2019 4EWRHEUR LS (A (AL



‘b =E=EE = N=1
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Mt —:

2019 SR E B —RGE (ZH) BEESERBIHAGRETR
RATHUE EHFI LTS

5 AR U258 RATHIR () RAHAE (%) 255>

16 WIFE fii 03 2016-05-06 39.3318 3 2,77 39.3317

FRIKIR: HREMEBITRM, hfEEEE

2019 4EWRHEUR LS (A (AL
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75 BOR — 355 VR

=

MRE AN, MEMGRSHIE

2016 4

FREAE
X A= Bl (278
NS X A= R E o)
X AP SEE KR (%)
Atbos B B R BRAT (12T
HaERMEFELE (L0
HEH LR (20D
= i A5
FE—rekEmE (2o
gl (oo
Her: TkmnE (oo
FE=rEIE (2o
B EX A B K TTERE (%)
WX F K TTRE (%)
DA G TTIRE (%)
WHEANOHE T
EEmA 5T AR
WAEE AR AT SRR (6D
e fE R AL G
AR T — AL (1200
Ho: BN (2o
AR BN 428 7 — R A FETR N (%)
R — A SETE A K . (%)
BARGH T — R AILTERN (78
H: BN (2o
ERBUFHERESRAN (270
ERBERESBAIKER (%)
BARGBIFHIE SN (120
BARGBIF I SN KR (%)
HR IR (278
EREFERALERAN (25
BAREERALERN 270
EHBUNfI%S (270
Hh: BARREIHRS (70
EERBNEE % (Lot
Hp: BAREBWEA % (4o

30,888.57
45,408
8.0
27,688.45
13,436.53
1,782.2
9.4:43.2:47.4
2,915.57
13,341.17
11,177.3
14,631.83
49.7

52.3

-2.0
6,822.0
21.18
31,283.9
11,930.4
2,697.9
1,551.3
57.50
10.3
4231
1,042.9
-11.09
156.9
-1.88
4,192.7
28.6

6.9
6,752.96
1,178.19
4,021.08
1,764.11

2017 £
33,902.96
49,558
8.0
31,328.08
14,854.87
2,434.3
8.9:41.7:49.4
2,998.40
14,145.49
11,875.9
16,759.07
50.4
51.8
-2.2
6,860.2
21.18
33,947.9
12,935.8
2,757.8
1,759.1
63.79
4.9
481.2
1,283.9
23.11
144.1
-8.16
4,569.6
50.7
25
7,755.70

2,451.90

2018 4F
36,425.78
52,949
7.8
15,638.3
3,079.5
8.5:39.7:51.8
3,083.6
14,4535
11,916.4
18,888.7
45.0
56.9
-1.9
6,898.8
21.18
36,698
14,093
2,860.7
1,959.6
68.50
7.3
514.3
381.3
2,229.8
73.67
159.2
10.47
4,949.2
34.6
38
8,708.2
1,703.44
2,071.6
1,343.63

FRIRIR: WA 2017-2018 fFGEHHELS . 2018 EMREGH AR, WG B,
RIS 2016-2017 FEMBURMEIR . WRIE 2018 EMEFMMITHIZ, WREVMBITIEH, TEAELE,

2019 IR B BUR —fitde (=8D RRPH



‘b A= = =]

HINA BOND RATING CO.,LTD

BRI -

HRER PR R HE

FRTHE IS A IRSUE AT (BURNRIRR “ g5 ” ) KAE 2019 IR E BN — MK
figr (=D AROAN, X6 (S AROUEAT FraReR BRI, JFARIE VP15 B3R
(R DL TR e A2 15 Y H R ER VP A o

AR B A5 R A B OGTE R PR I A5 T i, IR B K RT REMSCER AT I MM S VP (5 77 15
F b RARAC A RAG 2 AR BT BR45 1 RSS2 VP i3 A 2B mT RERE M5 FH 55 45 10 B K AT,
PSR 2 FIREAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5157 KAT ERARE I B A (0 E B BAITERE, P RS FERI S LIRS A RO F R
BRI OLT, A R A T A

2010 FEHTHBN — LB (SH) AL



‘b i =1 ={T/\T
%,,5 R BRA e Hh T BOR— 515 PP

AR REER

() PRBEEEARTUE AR (LURRAR “H6isE" ) X 2019 il F & BUH
AT (WD ME P E RAREEGE (OSTHds 2015 305 BUF — itz &
T EARREEAND  CORTEF 2018 FHUTBUR O KAT TAEKE L) » PR G E R
POITENNSE, ESHPPPRERL AL PRAE R LA _E, 3855 F PP e 2 01 i b 22 56 1 W
T 5E Y o

(= WPTBAS TP g 0 32 P55 P S AU R PR35 FH AR A R, IRARRE
Xt Hoe T L ) B

(=) FBTBEAE X 52 VP15 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 i A
iz b, ZREFIBETR AT ERHANLET LT, WBEL . fis R0t BURAEKT
WX R A IV SN SO A A I (T s O B i Jt 55 IR 3R JR 0 B2 PP AR £ 0k
RESTMIZERE VPG, AR S RPN 5 32 V2 A4S Al oo

(WO 5 LA RAG PR il . (5 VP 2% 03 5 2 0P e AcAT AR 2 1A,
AT VP AL A IERIORHRR AR AR TR 1R 2 TP B 5 1K &
B PN P PP E AR PPl R ST W, Hh ot B A5 AT 78 20 B PR AUE I EL O PP
TN T AL A IERREN, ORISR AT B AN AR T A B NIA
ARG SIS

(F) ARG M THRRKESHE, AR RERLE L. BB,

() ARG G AR S BERE 20k B 607 54T BRI ATHE S, i
ToiEX B gl L BORHI SR K e B A 5T

(B> A B R A PRRAT 5 7 R OCE T - i S5 S0 [ X3 (R EIRE)
MRS VRGO 5, SRR DXIR VP AT 5 1R R 15 PP A R A B AT W] Lo

O\ ARl vk sE s S SHERTF SN ARG AARANN, ZEHERA
REMR I 457 B A5 BRER PRI G518 R A AR A

U AR EBBUAF RGN, R vEa], B ARG AT EE
Ry R AT A1 o

f&
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