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WS EE T, AR TR N RBU %
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WY, WIEA R R AT P
JRIC B R SR TIUE NI 29 SR AN D) S 7 6 0
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BUR T & 3008, MU IAT | B TR Z00R,
Inag KB HEBNA BT RESL A R, A% T
HIRE . RRETUEE S BAKF.
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e, AWsEEAHCH E . R 2022 4 5 H
WA NREBUSIAA T BRI ClE— B HEEL
JF P 5 % I e SR RN ST IR BT T BURF 5t 55 U
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FEFF TPRESLIUVE B, Nom ML BE . SRATER
e IR 8= W 5 e AW N 1 | (T i i 5
VT B BUN VB BT H R SR 3L
B, InSEBUR PRI H RS Pz, e
BUR B RES,  B7 Tu A gt 75 BURT 51 55 XU -
ERE, IR S U AT e, B
IFEGSS AR BE s it 1 IRk -

f. WEsED

1. WEARE

HAarpEsAT g, A, . &, 820
PATEAS], BT EFKSEAT “—RBUF— R
S, AHRHE, A A A SEAT R B AR o
CTRELIRY R4 T Hf S Db 77 W BRI UL =23
Bl 148 2 S 44 DA A5 G B S el 4 B
SRR, B BUR BT R B e, s
HE, HAMBWSE. R B,
Tre N, AR, IS EHE M, HE
B BB B B . — T &, MO
AT B iR s, I BSOS S R T ) A T gl
K

¥ &5 i h BRI 5

g 550 R 8 RN K1) 43 L1994 4 524 T
(1 3 B il A U SR AR A, Al B A3 BN
AN N BT A3 8 g 5 b 77 2 60%:40% 17 L 451 43
=, E SO S E R g 5 T $250%:50%1]
Ee A5 53 =2

A5 AT L

TSR, TR A B R R B B 1),
FAM A S RE, FRER M TR B A )
AN SRR . 2020—2022 4F, WIFGE — A S
AN AR 7370 4186.3 447G
4059.8 /2. 70F1 4722.0 147G, AN B
IRK Bk ahigk, WA 256 W 7778 R H 2
XA

SEE, WIFAENERBUN, BRI
(1 SBURF SCREIIEAR K, X XA g K
FIA BN T A SR B

2. Mo MEUL A

T 48 0 B N K, 2020—2022 4F
A 8 0 ) SEEUV BN STt 15395.2 4247t
16493.5 1ZJCH1 16541.7 1270, FEHEEHK
3.66%. T, — AT LT & A
N 64.0%- 62.0%F1 65.1%, Xl e & T EN
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($fi: L7T)
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AN, AT ST E
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2020—2022 4, IR E — M A FETE YN
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MICFE, BE . AR, st R,
PRMIKSH IR 2 XS5 A U A 2R e AR
=8
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PEEE G PR P ATRE )0, PRI T SR R
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I, AAUWNZHE 3117.9 1278, Nk Jexb i
31.9 1278, LWl 1644.3 1450, LS5
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% GBS T, FER 2020—2022 FilE
B RAT BUR 52 55 37 3 & 0057 25 ASE8 AF 5%
P KT

A 7 2020 - 2022 £ K H BT RS ARFE AL
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[
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B8 26 5 500 o 0.43 5 A1 1.49 1%,
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77 (1D HIMERSESN AAA.

2 TR A= — BN FE I AN AT+ BUR 2SN 3+ L AR BN+ B e A e B AR BN

www.lhratings.com

12

=)

Sy

[ D,

(4]
o™ ]
w
"



BSEEUGRIGBIRAE . AT
China Lianhe Credit Rating Co.,Ltd. o 75 BT — AR A% R RIS

Fiit 1 A BRERNGRSERFREERE N

BERA A M BUR 3 R RV 505 FH R A =S5, 5% " N: AAAL AA. A, BBB.
BB. B. CCC. CC. Co AAA HATH “-” F5 5370, RREHERBIT RSN AA HE
B A “+7 8“7 RS HMTRON, Fon(E S g T BUR T AL,

FAE AT SR T IFGON GOB LR 10 m (AR HE A5 F S 40 b i B S T PP
X GBI RB D, (HAHE R = 15 P S GO T g GOE L0 mT e o BUARSE R B RS LI k.

BRS% | &3
AAA P25 1R SRR, AR AR BRI, K5 R
AA PR IR R, TR TR A, 2RI
A PR R B, Be5) B A RIZE RN, A
888 PR e, ERFG oSk, B2 —
- R T
5 P 2% ORE B KM RO T RLAFRZE P ER B, 39 MR
ccc P % 0B SRR RO T RLEFROZE 53R, 2 MR
o AT
c RRAE %

www.lhratings.com 13

U
2
WY,

v™
%)

\
VA

e\ &



BESEEIERGERZE . .
China Lianhe Credit Rating Co.,Ltd. W5 BF— R 545 AR B3RS

BRAFTAZTR-AE R F B3] £ F
2024 “F#d 4 BOF—R&AAHS (—8)
B SR IZ IR B3 HE

AR AR S ML BRI & SRS PP B A PR A7) CBURfRIAR “HRE 3RS ) ARk
FSRNE, RGBSR AL A 575 FH S 20 ROW N RREEEAT BRERVESL,  BRERVF R A5 €
SR BRERPEIONIAN 52 T PR R VP22

P8 T BUT DAL GBS EREA VP BORNE H10 ZOR S SR AU R BRI 3845
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