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FUE B E BT T H ok SO SL IG5 Y8 BUR 57 55 XU A8 B0 ), G TR0 H Ve . G TR SRAE L AR LIV B, Inam S
B SATERERS OE L PR BT DUX N KT, T B REUR R B SN IV B, ISR EUR R BT H th
RS BI4% SR BUFBCR R, B T At 75 BOR 52 55 U

. WEBELA

2021—2023 &, BIFEEMBUARERK, —BANTEERN BTGB, XA MBOAT € k2 T EZE K REE
o R, —BARTERAGTHEENEK, WAREESI T WA RRERERIER EZABMN, KB T PRt #mEE
XRAEKR: BUFHEESEN BT, EEFHHE TTER TRRIFE B FE k.
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T B

HrhEsAr R, &y W B 8/ 2 TRATEERS], s TEESAT “ BB — 57, MR, b E I ST 500
WA (TR Sl or 7 rb SR T WA B AW T L T8 20 B A DA 24 2 IBOHAC S 9 o AT IR, B e 4 BURT 2T
BORE, AR, HAEW TS RO, FeReSOh . BRI WERE. 6 BB i, i S0 BOE T 3 B U .
R, MO BUGAT BRI, B R A R AR

TR EHIREE WA R 2

Hh e 5 380 R A FRIUAL N 73 L 1994 4R SEAT ) 53 Bt il I U BRAR I DA AfE - Al T8 BURT S AT B b SR 537 12 60%: - 40% (1)
LB, B AR R E B RS HTTE 50%:  50%[K) L] 7> 5.

FRB AT HOL

TR, WA BRI TP BRI, BRI 00 Re, Frafe T L BU R A IR Bh S RE. 2021 —2023 4F, WA
— A FETRE N S BN A 4059.8 4470 4722.0 42 70HT 5073.6 127G, _ERANIIRN AR K HAR SR, T
FE GE M I R B

75 W B ST 1R

2021—2023 4, WIETE W EUR N FREEE K, 70 ) Sl BN St 16493.5 1276, 16541.7 1275H0 19033.0 1276, “EHE &
K 7.4%, Hr, —HAIETERN ST MR 62.0%. 65.1%F1 65.6%, XTI RE 4 B A Fa e MR 3] T SE B AR E .

BF 2 + 2021 —2023 G381 7 4 W BN BAE . CHAAz: 428D

TiH 2021 4 2022 4 2023 4E
— AN it 10229.5 10766.6 12477.4
BURF S SN St 6110.3 5610.1 6147.8
Ef AL E RN ST 153.7 165.0 407.8
BN B it 16493.5 16541.7 19033.0
GORFRIR: IR 2021 —2023 4EHRET (FLZ)

(1D —BAFETHEBCELR
2021—2023 ¢, WA - BARBEEN S HHFEE K, FHEEHK 10.4%. WMEE A TR St BBk
AN R, NS RORIE: A BSOS N AT BN K — BB A FE TR R 3 — R

BIZ 3« B A — BA PR St EER B CRAL: A28

B 2021 4F 2022 4 2023 4E
B 2246.0 2004.5 2208.5
o BE{EAL 784.2 541.5 824.2
ANV AR 271.0 234.3 225.9
NS 91.8 101.5 91.3
T AR 155.0 142.6 149.7
2B 333.2 293.4 254.4
B A A 2776 321.9 266.0
EBRA 1004.7 1097.3 1152.0
b LI 224.9 232.8 260.4
AT B Sl 163.7 148.3 118.9
A B (B AR AR 278.1 329.7 417.9
HABAEBISN 119.0 126.5 354.8
—BAFTEBN G 3250.7 3101.8 3360.5
W27 NI ON 4059.8 47220 5073.6
AESESR 397.1 637.7 686.6

ERTRRE | 7

o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

TR AR E P 4 260.4 290.8 2708
LN 1088.9 973.8 11995
—RERSEA 1172.6 1040.5 1886.4
—RAILTEMN Bt 10229.5 10766.6 12477.4
s BTG & A — SR 1% AT

B

Wi I 2021 —2023 AEREE (B

2021—2023 4, HIFE RS EGANINFREIE K, R A TR ST L ERRRE 40.0% K47, A —RAFLTE
SO\ ST T i B B S 4

2021—2023 4, WA — R ALTEWRA G EEINK, FEHE K 1.7%. BIFE — KA LTERA DFEIRA 8 E, 2021
—2023 FEHUHIN ST 2246.0 1475 2004.5 1Z70HT 2208.5 1278, At )7 — R ASLTEWN AT ELE 2500 69.1%. 64.6%F1
65.7%, —MRAILTHEWRN R = RS TR WBSHSE, BIR AR P ER . L ArE s, SR LI E R 5 s,
2021—2023 4 EIRPYIEARISN 5 EL 3 B8 74.2% 69.4%F1 71.1%. 2021—2023 £E, #RE ERBUIN S L2518 30.9%. 35.4%
134.3%, ARFIUSN AL T NFITE G ZHE (=) A EEE AR E.

2021—2023 4F, WIFTE — ARSI, 23508 1172.6 127G 1040.5 12 70H1 1886.4 1270 — M S W ARt — i A L7
A PN AR

2021—2023 5, WIFGE —MALTE S H ARS8 K, 7058 8325.5 1476+ 8991.6 12.F19581.1 1276, [FI, WiRG&IHEH
BN 39.0% 34.5%M1 35.1%. FEF FRPRSTH . HMOTBUF—BGISIEART H . & FEZHERE, #Ea— At
TREE S HS T S U S ST .

K% 4« WA — BA PR SOl Bt BRI CRAL: A28

=] 2021 4 2022 4¢ 2023 £
iﬁfﬂiz\# P 820.3 841.9 812.1
HE 13736 1500.4 1579.4
thes CRIR AL 1312.7 1441.7 1556.2
BEREY (9 739.9 820.6 869.1
PRI H 949.0 995.4 1068.2
b ] 308.6 408.8 410.7
W2 AEIX 877.6 1005.5 1216.9
33 TR 2223 2221 264.0
—RAFLBE A 83255 8991.6 9581.1
R S 61.3 64.7 63.9
T BUN — R85 I8 A S 881.1 716.9 1572.9
HAtRLH 323.9 306.8 334.1
BRI NAESCH 637.7 686.6 925.4
—BAFBHE M ET 10229.5 10766.6 12477.4

i HAFRLH SCH AR B A

SIS RS GG SIS S —EUR IS HFTEL
FORBRIR: Wir4 2021—2023 S

VA (5
()

2021—2023 4F, WFEE - BMARLTE LB AR —BALRS . BE . tha RS ol A T A fd B DU ITRPE 32 A sy
BIA 51.0%. 51.2%F1 50.3%, WABGE H#E—. thAMBIRE & RSN AL Z IR, BE . PAMEE. tha Rt
RIS 2 AR IX A5 R AR U A5 3 £ S DR

2024 4 1—6 H, WIEEE —BA LTI 1866.6 1278, FIHHEK 5.6%. . #i5Bilk 1149.9 1276, FIELRFE 0.7%; JEft
N 716.7 1255, RILLHE 17.6%: JEBLG EE 38.4%. 0 RIKE, AAZMITION 176.8 1278, FRIELHIK 19.4%; TiHIIA 1689.8
1270, FK 4.3%. FH, WrE — AR W 45755 1276, FHHK 1.4%. Hd: BERLH 662.1 1276, FIIEK
1.4%; WMATEZH 39134 1276, FILLIEE 1.4%.

(2) BURHERE S TR WS G

EURF I 3 4 BN R T2 T R 4 WO SN 0 B B2 4 A 43, 2021 —2023 SE RIS 310 6110.3 1278 5610.1 {2701 6147.8 12.7¢,

FHE LK 0.3%.
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Bl 5« BIRABUNTER IO BT F R SN (AL {278

TiE 2021 £ 2022 £ 2023 £
?ggg%mﬁmmmeA 36052 20526 2283.0
BURF RSB A 3808.0 3192.0 2621.8
BURFHESE 4 Fgah Bl 44.6 477 51.9
EAEEA 3475 427.4 4615
N 80.2 165.6 211.6
T BUNE TSI 1830.0 1777.4 2801.0
BURF RSN Bt 6110.3 5610.1 6147.8
W B MGG ZER R

& I FTER
ORIRUR: IR 2021 —2023 ERE (FE%

2021—2023 4E, HIFGHEBUNFIEIE SNG4 3808.0 1270+ 3192.0 12 76H1 2621.8 1270 BUMHEIEE AN HHb H ik A
AR v, 2021 —2023 4, EA Rl FACH AR S BUFER SN AT ELE 5108 94.7%. 92.5%F01 87.1%. Tl
TSN 52 55 1 T 37 34 MR RS S 2 5 R K R, EE e FATE R, TRk A BU R S RN B —E A
L ihregic

2021—2023 4E, WIFGE TGS B SIEK, SEBURF MR SN BT 1 B 815
EIE 6« WA BUMIER: S X H M F M IS (AR 4278)

BiH 2021 4 2022 £ 2023 &
igﬂjf 3014.3 2423.1 1849.1
WX

B EEEX HATT 4449.2 42723 3664.9
g g 0.1 -- -
Hb 75 BURF % U5 25 38 4 32 Y 526.0 293.0 1407.5
R4 7075 583.3 559.3
EAGER 4215 461.5 516.1
BUFHEES T H AT 6110.3 5610.1 6147.8
TE: R AGE B ES ZIE HAREG “--7 REHIEAEH
TORRIR: WA 2021 —2023 FFRE (FLE)

2021—2023 4F, WHREEBURMEIE S IO BT B 5E R 6110.3 1276, 5610.1 270K 6147.8 4270, CHFZRIM L+ X H 5% L
e BRBLIGRZEARH . WHESEHE, 2023 FH A BUNEIE & FAL R 516.1 1470, BUREIES T FiT6e 7758,
ST AR

(3 EBERFLEWMBEWRKIEM

A B AN A W B NS — & 47 AF . 2021—2023 4E, IR EA R ARLE RN ST58 153.7 276.
165.0 {Z70H1 407.8 127G, 2023 [ A BEARL B U KR K 5 2R BUE LN LR H A [E A 5 AR B W K IR A sl . B4k
H, WA EGREALERNLE N

(4) RKREE

HRAE O TR A 2023 FEFEHATIEN S 2024 FFH R, Bk 2024 M — R ALTE N AT 3562.0 147
gk 4200.7 427G, BT AR E T R4 60.0 1270, WANBE4 21.5 1270, BURMERES TR T, 28N 2 HF 2650.0 127G,
b kBl 36.2 4270, EWFFR 1504.6 1270, LR 449.9 250, WG 4640.7 /270, EERALE B TM, SEWAN
LA 2457 1276, N B g 1.1 4208, BAEEEFE 11.9 148, W 258.7 147G

75 RJSRR

2021—2023 55K, MEABUFH SRS K, HHRMAFEERR, MHARRTRA, FRRAZAHEIER. %
B HRERFEEIRE R AR E R BY, BAAGS R ATHE.
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2021—2023 4EK, WIFE BN RSB R S K, FHESK 15.7%. Hh, —B6H5% 520108 50.8%. 46.9%F1 44.2%,
LIF S & LB ST, B R 2021 —2023 FiM m & R ATBUR (5 55 P 6 5 30005 25 A 1 K e BRI 85

3R 7 « 2021 —2023 AR B BUR RS R E Gz 2o

i H 2021 ER 2022 E5R 2023 £k
T BUR i 55 R A4 T 13605.4 15407.7 18216.6
e — iS5 6905.0 7222.8 8042.1
LI 55 6700.4 8184.9 101745
VORBRIR: IR 2021 —2023 FERE (FHZ)

WEBBUR S EWE, #E 2023 K, WIEEARARBUNGRSREETT 22301 1270, HHIEEBUNGS KRG 12.2%, N
() GAE (. X) HEUFGSS . WA BURGS T EEhETEL.

2021—2023 AR, WHEERAZ € 1 RS 2 Hh 7 BUR 3R 55 BRAVZ F I . #8 2023 F)E, WIF A BUF RS BRATN 18428.3 127G,
B EFEREK 18.2%. #% 2023 K, WIF 4 BUF H I8 TR 55 RN 18216.6 47T, FEfISIRAIA 211.7 /470, FlA&=5H
XA PR

B 8+ 2021 —2023 31 Fd B BUF S IRAE LR (FhL: 1270)

iH 2021 R 2022 R 2023 £k
77 BURH 5 45 IR AV E T 13838.9 15591.9 18428.3
o — S5 R 7089.0 7407.0 8213.0
I 55 IR A 6749.9 8184.9 10215.3
FORBRIR: IR 2021 —2023 ERE (2

77 BUFFAZ 15 RE 77

2021—2023 4E, WIFSE LS 113519 11163.1 1276 11063.5 /2761 11107.8 1476, WIS B BURN R 55 &80 5 428 0 S &
SN 121.9%. 139.3%F1 164.0%. [FIHH, WIESE BUM RS R%1H GDP ML EFS: LT, 730008 29.5%. 31.7%F1 36.4%.

. KREARIS

AIFERANBFEE BUF R SETEEATEH, WA BUFEESENG THRIBURF PR SEON B T xh A (050 1 RIS AR
W, AWBTIR B A B B B RS AR AR -

AERRTURER

2024 SF3H I M 77 UM PR B L U R (D (RUR AR “ AR ") KAT B4 200.00 27T, IR 10 4F. EAARTT
T, AIBIREFEA R — K, B R EEIEA S, AMBUNSEEREH T B ERIERS .

AHAERTUEITEE H ST

ARG N A BURF P S & TS R AT A B, 2023 48, IR A BURFMEIE SN A THFTEUR T FE SN Bt 4351 o 2621.8 12
JCH 6147.8 27T, S+ A BAMG IR PRI G5 B0 )0 13.1 f580 30.7 15 o W E 44 BUR M JE S U B FTBURFPE & S ON S0 3 A 3 45 701
R R FE AR

FEARE, WITE A BURF I S URON & 1 REURF M 38 SN S5 A AR T R B AR AR =, A W5 TN N3 7 44 BURT 1 3 4 Tl
FHHTE B, B BEALIE B XS AR AR

b MBS R = A ST A T HEURF R SN A T+ BN IRON
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I\, TERER

T RWIR AT B BURR LR AT 555 SR 00 A U LR B IR Er DA, R TR A€ 2024 SF I 4 b
TR RO D BE SR AAA.
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M HAHREEFEERSFREEREX
BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A

S/

BAEHERFT SR TIPS GOE AR IR HER (5 R0 hm BURRBE T PP SO MR IZ D, (EAE
EREIEL IS e SO S EA[LI =

FARSE R BRE IR £,

(EhER=27 CBS

AAA
AA
A
BBB
BB

CCC
CcC

LIS IIRE IR, FEANZ AT LG IR0, L KGRI
LA 55 IRE TR G, RAMATFHITHIRIA KR, HELXEIRE
LIS RE IR, B ARG IR, 2 KIS
BEERISRES — B, RARIGHF B BR, A X —
IS RIS, RAMGTIR BRI, B2
S5 55 (K RE T BUR AR T RAF IO 28 5F 385, 20 AR v
BHERFISHIRE I AR T RAF I TEIAS, B2 KUy
EANREEHL RS

ARELLIE 55

S/

Y74

'm

NGy

ERERIRE 12



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

T8 T BUT BAZ RS BUE BREA VPR BURNE S0 2R R SRR BURE . BR A TR KL IR R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

R A W BT 25RO AR R DL R A R, BOR 2R AT R A I 00005 FH S5 0™ AR B R
Wi RS0, 80 Pl T T I B R 5 B A IR IR A SR Bk

B BB R V) L B B PRI S A5 B, WAL R I AR, B LA AL B E
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

AR R 8 T BT AN BE S SR B ER PP BURE, B tH LM IUE « AT S R L0 5E AR Y,
FRA D45 T DAL E B PP 2
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