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NE 4059 AN, WA 62.07%.
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FEHRR 2022 £ 2023 £ 2024 £
GDP ({270 48670.4 50012.9 53231.0
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2022—2024 4E, WEA M FREL, = 5 R B TF. 2024 4E, WIRE S I IN{E 4899.7 12G, [FEIELIGK
3.0%; 2P INE 19534.6 1270, [FHHK 5.7%; 5=/l 28796.7 1276, FIHIEK 4.5%. ABHLX A= 8l 81225
JG, [ 5.3%.

AP, 2024 55, IR AR MRPGENY B AE 8715.7 27T, [FIHLHEK 3.3%. MWEEYTTH, MEFEmR 47734 T4
Wi, ALK 0.2%. SFEY T, MAARFMEIR 60.73 T AW, [FHIEK 8.7%; HERIFMEIAR 7.60 T AW, [FEIEK 0.6%;
FLFME Y 1641.04 TAW, FEHIEK 1.6%. #EF 5 8.4 Jill, [ 10.2%; ikl 3022 750, [ LG 3.1%; KK 20.6 /3
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X TV hifE A Eb 38 9.5%, (AL L TAVSELE N 71.0%. 75 K AEREAT A8 InE A e K 8.4%, i DL E Tk EE 8
29.6%.0 7y IXIRE, AR DCRAR L TV 38 048 [F) 36K 9.6%,  HIRE M DXCMAR DL TV 04 B Eb 1 8.3%, it v b X JR
58 DL TV 38 i [7) LE 3G K 8.0%, 7 i i 3 X RIARE DA b b 338 i 5] B 38K 5.2%

MRE T, 2024 5, WIRGE R MBI N 5789.7 1476, FIHIEK 5.8%; @iz, SMilEolEinE 2531.6 12
JG, FEGIG 5.4%; (EmEAEYOLIGINE 1266.2 1270, FIHIEK 7.4%; ERIEINME 2599.4 1276, FHIGEK 2.9%; pmihr= kg
JifE 2809.6 147G, [FECTRE 2.1%; {52465 ARG BHEAR MRS MG 1588.1 1470, FHIEK 10.3%; FHTE AR5 RS
BB 2062.0 1276, FILIEK 6.6%. B LL FAR S LA BNV A 36K 6.9%, FIE AR LR B4 3.6%. 2024 4F, IR & 45
i ANHL 73854.9 JTNIR, FRIHIEK 12.5%; A NI NS 322.5 TR, [FHIEK 187.7%. EWIMERSILY 10653.8
{276, FLEIEK 11.4%. Hr, B NS S1E2 10538.9 1270, [RIHIEK 10.4%; AR @469k 16.2 1235 7C, [FIHIEK 456.5%.

5474

2022—2024 4F, I B B ORISR D R A6 K 6.6%. -3.1%F1 2.8%. HHt, 2024 4F R [E1 5 A LI K 4.0%.
DGFRAE, EABRFAL TR 22.2%, EEAHERLEK 8.8%. H#HE AL, RAEREFL T 9.6%, ESHEHER
LK 31.2%, SERBUCHEEE TR L 5.9%, AR A% A LI K 7.4%, To S # FLLIE K 5.9%. 2 XI8E, KREH
XHEBE R LI K 3.6%, WAFGHLIX 55 R LI 6.7%, RHATHHLIX 5 % [F LUK 4.4%, A EZAHE X $58 [R LE R RS 3.1%.

H R

2022—2024 4F, Wird B L2 TH T 2 B85 A8 19050.7 1278 20203.3 /2 I6F1 20463.9 1275, [FILLEGE 5 58 2.4%. 6.1%
5.4%., HGEME, 2024 F, WIFTE WM %R EE 17599.2 1276, FHEK 5.3%; 2 FHH 2 BB 2864.7 1470, [FHIE
K 6.1%. M HEME, FILEES 17701.8 1270, FIHIEK 5.1%; BN 2762.1 1278, FLIK 7.5%. 2 XEE, Kk
DX AR 298 o L R AT 7886.3 {76, [FIELIEAC 4.7%; i R b X 123 2 5 R A 4088.4 1470, FIHIEK 6.6%; KIMVHHIX
FETH 2R BN 3981.7 4470, FILLHIK 5.3%; R BEWIHLIX 4 29 2 i B B8 5130.5 1470, [FIHIEK 5.8%. 2024 45, 1R
BRERABIA SN 37679 76, R 5.0%; & RASW SN A% 30000 76, FILLHIK 4.9%. & EH, REE R
NIIATIEON 51243 76, FIHGIEK 4.1%; R R AT RN A E 45524 76, FIHGIGK 4.2%. AR R AT RN
22204 7, FHIEK 6.1%; &S E R AL T SCEN AL 19699 T, [AIELHIHK 6.0%. 36 2 J& RN B B B4R 2.35 45/h 2.31.
SIXIRE, KRREH X AR R A RN 56350 76, [RILGIGE 4.2%; WFTHEX 448 BRI S2ERON 34998 76, [8] b
K 5.3%; RUMITEHLIX 244 5 RS T SCRRHON 26402 7T, [FIEEIE 5.6%; A 2 idh X 244 s RS A SCRR N 35330 Jo, [A]EL 3
K 4.8%. AT BN BRI AT ZEN 17111 76, FHIEK 6.7%.
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2022—2024 4F, WIEGAEEH LS5 BN 7058.2 14T 6175.0 147G 5636.6 1276, [FILLIEIHE S 518 20.2% -12.1%F1-8.7%. H:
W, 2024 4F, IR T 3344.8 12T, R RBE 16.6%; #E0 2291.8 1276, FELBEK 5.9%. A BT ARE, KA S0 2728.6
256, FILLFF 21.2%; L% 5 H 1 446.6 1278, FHHK 10.2%. 50 D s, HUEA~ 6 18383 1278, R T 4.2%; &
BERF= G 571.3 476, FIHEK 3.4%. =8B (XD &, HO%EE 314.6 1476, R TFRE 30.1%; R E#EHEE 463.0 14
g6, [FILETFE 13.7%; HIORKE 326.1 1270, FILLTI% 8.3%; HI14M 599.4 1270, FILLTF 21.3%; H AR “—ar—i” EX
1879.4 127G, [FILLRFE 16.0%.
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W B X SRS A PRER, FRARRKATREREEK, SRR PRIEZEST.

HR A b A RARATII RS 8 ST AT CHIFE S SRLEITIRG (2024)), 2023 4F, WA SRNEIT METR. ST PRk )R,
B AAUIRAE IR SRS R BN, AR TR P, ARAT M TR R Y IS LR g is 1T, RS RRRThEE
FRe ki, Smbatiditist—2S5e®, SMRSK TSR,

KT, 2022—2024 45K, 1 44 S BN A A TS DAE R AR08 7.0 Jif2 o8 7.8 JifZ 0/ 8.2 Jife.ot, R4
WK 11.5% 10.7%H1 6.0%. 2024 4=, a4 SR N IR RAZZIE 0 4576.8 1270, Hrh, {EFF23E 0 4838.4 1270, JE&mid
M AFFIE DN 70.7 270, WHEUEAZZIEIN 73.5 1270, MLREUATE R 93.8 1270, JE4RAT W& B IAAAZ 28> 300.4 1270, 2022—
2024 A, WA S RN ARG TS TR R0 9N 6.2 JifZ Tt 6.9 JifZ IR 7.4 Ji1Z70, FIELAR 518K 11.7%- 10.9%F1 7.2%.
2024 5, HFEE SR R TSN 5067 1476, 2301 1E, £S5 472.6 120, H, AN 379.4 1276, +
ERTERIRE |

SRV S

%



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

KHAPE G0 932 1270; 4y (ZF) My Ar o8 in 4357.2 4270, Hd, EHITEEN 829.1 1276, HKIITTEIE N 3005.5 {27¢,
EYRBREIEIN 519.4 1270 FERAT IS RN Y EAE N 136.2 /47T,

BARTIIZ T, 2022—2024 K, BrFEEAEN LT AFHESHI 138 K. 146 M 146 K; A Bl 538 1.6 Jife oM
1.5 Ji{Z. 0 1.6 JifZot. 2022—2024 4, B UESRAE 5815308 12.0 731276+ 11.8 J3{ZI6H 20.9 Fift. T,
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FEAEWAIE K 2.5%, AT INER K 6.5% 0L b, [EE B BB K 4.5%, 2l P T H8AUE K 5.5%00 |, Bt Hfk
RaFe i, RBUHEmL 70 TN, JE RS T B, R R SRR S L R R 616 (AT A, TTREIHE
AN HE TR B 58 B K IR AR S5

M 2035 RS ARk, £ 2035 4F, MIHEREARRAT RS . FIEGRE . ORE . ASNE . THeRE . @R
SCIZEE . BHSEIRIEER T, 25t BB A 2 & RSN FBE LR BB, At XA BB IA B th S5 R SR, A
B AL, BEARSIUHT A TolkAb, S8 WL R, RIS SRR, TR AN OIS SR, B
ARSI

M. BT RIEKE

EEESR, WIFE NRBUNFERTHRNBUFAMEE, FEMEHERRR. SEFR. WHFEENBF SRS ER. ST E
AWT5ER, FHRIPAT A BB SR A, BUR R S5 XU B s fit T PR

EIREWOTH, RAE GEIE A N RBUN R T 2024 G BUTZIEILAIIR S ), 2024 4, HIRE N IREBUF RFEE5E 8206 BUF
FEVCAHERENL, V&SRB R HIUE RIS B, B St 353 T RN R 5 R EERIR BUR B B S O HH & 4 HEER VA BUR S B T
23 %, SUEHERRMIERIUESCEARSS 65 T, “IKIGNRPEE” AHWH 154, RREL “HRE” HiarieR. &7
Bo b IR I P ORIMOT RIRIA B 5, HIRIAE S 01 100 4, AL AE I B S ENLE], SRR E S 211, 4 M8
B, REEBEWE “ ZZ0Rsh” IR E SR REMA T RUGEIG E A e RS IRAE, R A T AT BEA
BB &, EEREBUT BN, R HBRMRE 7 RGS SAT L E R G L E

IO, TR, WA EEE TS, BA. BEMUE RS IRAS 7— R RE RN 25 227 A E SR X
BENATAER, “MlT 57 AolaERE 109 ASEFAMIX, FERBE T 500 sR4IE 188 5K, FEKIESIFLEIZAT 1000 S L.
TR AR K DT A i e X S o T R s s, 9 B SIS XIR B T 39 T4 [ o G B QBT R . ANIRIL . NS W R
R 18.4%, Tl 7.0 N R. WA “PIKE” QA ARk 235 MEFKAMX, i Cdi EdE T 1A
[ KA o SEFRA AR GE . W AN o b B3 —,  XTAEUEE Y DR 31.6%, HUBLORFF b PG AR — .

W55 ER T, AR IR A RBUR 9% T — P R TS A B A s ) SRR ), R A R R R R R T S R
PRURMC B AR SRAL TS NI PEL) AN D) ST I BORS (RS AREESR, InsR PSSt % . 05 B R AE 35 U 0 O, IRAL BRURIC L
PRTHIF BOELSR B e, MVETS AT . BEACTSELOA, o ARz . HEShI B r] Rrsk A e, i BT IR . 1R IS PLE 2
WA

WU S G BT, W BRI R i, AW e A G . R4 2022 48 5 F IR N IRBURF 0 AT BRI (tE—20
FRTEBURVEBE B 3T H o SRR ST IR Y BUR 57 55 XU 18 B i), @i AR H YE . RE TR  PeRS SLOUE B, IR
B SATIER S T PPIB BT SR N KT I, BE— P RTE T . B P BUR BB I H PSRRI IV B, ISR EUR PSR H T
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2022—2024 5, WIEEMBUAEIHK, —RATEBN BT GBS, XHEE MBI € i3 T EZE KRR
Mo R, —BALBMERAGTHREEK, WARBETE; WIEEFLREAMBEN AN, KRBT R E
XRIER: BUFHEESERABTHEEEK, EEBHR TS TTHER T RRIFE BT k.

T B

HErhEsarh R, & W B 8U2 DRATBUAR], i TEESAT “—RBUF—HBE ", MR, o E B ST %M
B (TEERD) R0 1 rh JURI 5 W BV L, T8 2 8 48 DA S O B G Bl e 48 BURF I, B H 48 BURF B80T 200
BURGE, tE R, HAEMEIUE . B FRe SOy LB e, WL, S BAET I, A W B E xR B M L.
— R, HOITBUGAT B, B R R .

R E WA WA R 2

v 3k b5 T R A UL N T 73 L 1994 SR SIAT ) 3 Bt ) W BSOR BRAR A DA, A TS BURT S AT B b s 5 7 #2 60%: - 40%11)
L > 52, B oM R B E R R 5T 1% 50%: 50%HIEL] >

HB AT

AR, IR R B R BB, BRSO SR SCRE, RREPAG T REUR SR SRR SR . 2022—2024 4, IR
A SEFR N ST R GANBISON 535 A 4722.0 42T 5073.6 1ZT0H1 4953.0 1270,  ERAMNIRON KRR K LK, 5
FIB LG M I R S

S5 T B 15

2022—2024 4, WIEEWMEULNEBSIE K, FEHEEHK 2.8%. Hf, —RAIFLTERN ST SN 65.1%. 65.6%F1
64.6%, XHBITF A MBI Fa e MR 2] T E B R R

K 2 « R B W BURNR IGO0 CRLAL: A258)

e | e | ar | our

— AT it 10766.6 12477.4 11293.9
BURF PRGN ST 5610.1 6147.8 5948.4
A BAZE RN LT 165.0 407.8 253.0
BB 16541.7 19033.0 17495.3

GORLRUE: IR 2022—2023 FFIRET (FEG) J (BRI 2024 FTEMATIEIL S 2025 FETFRLS)

(1) —BAFETEBCELR
2022—2024 5, HIEE —BAIBE RN GBI, FHEEIK 2.4%. WA - BAILTERN ST Egeb N
o FL R, AR RORE EB SO AN AN AR B SO NG B — B A SR TR 3 — ORI
BIZE 3« WA — A LTSRN ot R RSB (AL A28

L A | wer | mw | s

BB 2004.5 2208.5 21427
Forb: HAEBL 5415 824.2 767.7
AV AR 234.3 225.9 236.2
MWNGEEEA 101.5 91.3 87.9
T AL 1426 149.7 140.4
2B 293.4 254.4 182.9
G E L 3219 266.0 273.9
E| 5L oN 1097.3 1152.0 1306.2
o BIUEA 232.8 260.4 240.5
Gy e N ZERIE {ON 148.3 118.9 114.2
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FEA TR (B AR 320.7 417.9 523.4

HABAERISN 126.5 354.8 428.1
—AITEBN AT 31018 3360.5 3448.9
Bat’ 2N [N 4722.0 5073.6 4953.0
AR 637.7 686.6 925.4
BT AR S T R 4 290.8 270.8 188.3
RN 973.8 1199.5 717.4
X sl fe RSN - - 30.0
T BUR— RSB 1040.5 1886.4 1030.9
—RAFTEBN Bt 10766.6 12477.4 11293.9
e BTG AT ER SR N & B TEL

ORLRIE: IR 2022—2023 4
2022—2024 4F, WIEEIREM EGAIN BB, SR AT ST L EARRRLE 40.0% /04, X —MRA LTI
BN SRR 7134

2022—2024 4, IR A — A IFETFBRN G THFLEIEK, FHEEHK 5.4%. W E — R AFETE WA DB v 3, 2022
—2024 FEBUHNST 9 2004.5 4475 2208.5 /TR 2142.7 4476, ST — R AIETE RN G ELE 7371108 64.6% 65.7%7FH
62.1%, —RAILTEWNT &) TR WBIGSE, WIr AR P ERL . ARl SRR LG A & b,
20222024 4 IR PYITA AN &5 EL 30N 69.4% T1.1%F1 68.2%. 2022—2024 4F, HEGE AERUN 5 L5108 35.4%. 34.3%
H137.9%, AEBUINCLL TN EA TR (F) AR ORI E .

2022—2024 4, HIEE HTBUN — BB YN BB TR, 23008 1040.5 127G 1886.4 44 70H1 1030.9 {476, — A5 ART—
MEA LT T i A Fe

2022—2024 4, WA —RALTE S HATREEIEK, 5350108 8991.6 1476 9581.1 1470H1 9533.8 1270, [FIHH, WIFG24 A
HARIHN 34.5%. 35.1%H1 36.2%. HEH] TR W BUF —BMEIEARIH . & FECHERE, MEE—RmaA
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Bl 4 o WA A LTRSSt M B L (B {2TT)

B (B Je (GBI 2024 SETRHEPAT LS 2025 FEFH AR
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thos PRIRRI ML 1441.7 1556.2 1667.8
PAAfERR 820.6 869.1 832.4
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Hb I BURF— R 7 5538 4 3 716.9 1572.9 7727
FotbRhH S H 306.8 334.1 248.7
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— AR M E 10766.6 12477.4 11293.9
T AR H S R R TR RS E R AR A f,t/\(,\” W BT M54 — 8RN & T iTak
ORI WA 2022—2023 FEREE (R5D K (IR 2024 FHHHATRE LS 2025 FEHHFER)

2022—2024 4, WA —RAFTFSCH ST —RAIEIRS . A dha Orb ol A A i B DY T S A o A gy
AR 51.2%. 50.3%F1 51.3%, WABGCH SN — . HANSI R 2 SRS RN BRAEFIEL R SO, B8 - AR o frBEAEl.
RIS 32 411X A5 R A 4045 2 £ e DR

(2) BUFHESTE KB

R P N ST T R 8 T BN (R EE A BB 2, 2022 —2024 4FE BN 5A 5610.1 1275 6147.8 12761 5948.4 127C,
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Bl 5« BIRABUNTER IO BT F R SN (AL {278
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T TR R E S R & T

FORIRIE: IR 2022—2023 ERED (%) K GFEA 2024 SETEHATIE IS 2025 £ HE)

2022 —2024 £, 1 BUFHERE U AT 3192.0 1276 2621.8 14T 1777.7 4270 BURFPEFE S URNST L 3t HAEIRON
HIRERE B, 2022—2024 48, [FEA AU LB G EUF P SR ST EEE 5r 30N 92.5%. 87.1%F1 82.1%. T i
RN 52 B M PE T3 e 34 REBCR RS 2 5 N R, ERFEg MR, TR R & BUF & WA BF — e
e

2022—2024 4, PR T BUN L IUGTESTYNFRSEEAC, JSRBUN TR SO ST I AL
K% 6 « Wi B BUFTPERE &SR BT RE L CRAL: 1270

mH 2022 4 2023 £ 2024 &2

£§§z#ﬁ:\ 2423.1 1849.1 1280.3

WX
B EEEX H AT 4272.3 3664.9 3217.9
g
Hb 75 BURF % T3 25 108 4 32 Y 293.0 14075 1837.7
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EAGER 461.5 516.1 537.8
B RS HET 5610.1 6147.8 5948.4
T AWM S AT RN ZER ZIUE ARG <7 REBIEE
PERIRUR: IR 2022—2023 ERED (BEZ) K (GHIFEE 2024 AETRELHAT R L 2025 AE AR 22 )

2022—2024 4, WIFEBUN RS SCH BT A58/ 5610.1 1270, 6147.8 {4701 5948.4 470, SCHFENIR S HEIX 53
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2022—2024 EK, WIFE BN RSB R S K, FHESK 174%. Hh, —B6H5% S 200N 46.9%. 44.1%F0 39.4%,
LIF S & LB ESETE, T8 R 2022—2024 FM m & R ATBUR 5 55 P 9 6 5 3005 25 A 1 K e BRI 85
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LI 55 8184.9 10174.5 12865.1
PORBRIR: IR 2022—2023 SERE (F%) K (A 2024 EFEHATRE IS 2025 I EE)

S FBUR TS G, A 2024 )8, WIRTE AREBUF 65 RBETT 2653.98 127G, (5 48 BURF 51 55 RETE 1T 12.5%,
MDY AR (. XD FBURFFSS L. WA BURGS T EE R AT B,

2022—2024 AR, WHEERAZ E 1 RS 2 Hh 7 BUR 3R 55 BRAVZ EIG K . #8 2024 F)E, WIR A BUF RS BRATN 24097.3 127G,
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K% 8 « WA BUR S IRAIE LR (Bfz. 1270
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