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EAERE
iE 2022 £ 2023 4 2024 £

XA S0 (26 48670.4 50012.9 53231.0
X AR SERE (%) 45 4.6 4.8
NS X A7l (o) 73598.0 75938.0 81225.0
=R 9.5:39.4:51.1 9.3:37.6:53.1 9.2:36.7:54.1
52 B et (RS R ) Bl (%) 6.6 3.1 2.8
Lo B E LA (127D 19050.7 20203.3 20463.9
HEHOEH (27D 7058.2 6175.0 5636.6
WL (%) 60.3 612 62.1
JER AT (J8) 34036.0 35895.0 37679.0
—RAFETEWRNETE (275 3101.8 3360.5 3449.3
o BN (270 2004.5 2208.5 2143.1
—MRAIETEBAEKE (%) 4.6 8.3 2.6
AN (278D 4769.7 5125.5 5325.8
— AT BT (278 10766.6 12477.4 11474.4
AT A (127D 8991.6 9581.1 9536.3
WMBE%ER (%) 345 35.1 36.2
IE&W PEESINEITT (27 3192.0 2621.8 17772
TR EM I (Lo 11063.5 11107.8 10552.3
ﬁhﬁﬂz%ﬂﬁ%%ﬁﬁ 278> 15407.7 18216.6 21246.9
7 BUR 5 55 BRAR ({20 15591.9 18428.3 24097.3
W7 BUR LA (%) 31.7 36.4 39.9
iﬂﬁﬂzﬁﬂ%%% (%) 139.3 164.0 201.3

T RGNS E — R A SIS AU HJV“U\WJH\ RN LN H’/J//J B 1= B AFETEWN A T+ BUR PR SN A T+ BN s B B B fii =1 s
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—. ERELR

WIEEA, TR WA, HbAbrE R KV, ARIGTLVE, REEESAR. TV, TS SR ARG S B EKRHEAR, AL
Ak, AT 2R g DX AN o P S b X (R Y . AL A B AR IR G I A A, HAARR B R AL At
fifo WIFEE R 2118 JIF A AR, (G EE RN 2.2%, BEESEXTE 10 . HEss 1 6. B 2024 FE, WHEd
TEE 14 ANHBATEUX, ok 13 AT, 1 ANERM, B KIbTT. B3 2024 G, WIRA AN 6539 J N, Mo, didE
NE 4059 AN, WA 62.07%.

2022—2024 4F, HIFFA X A= B4 BN 48670.4 127G 50012.9 12 ICAT 53231.0 47T

WA N RBURFSE: SIS KD TR TGRS 8 55 WA BUEIT: ARBICEnEy, &KBHEYN.

= BREFHBERIME S

2025 T =R, EWBOREI L YEFEFIR JIRAE, B8 MBCRRRRE SR ), BRI I fRIEE AT, R
HEHESE — KT B SR R AIIE, HORIGHL “ B 555, Ml BTE SR T AR TR, ST B B 70 ik 35k
K MRFTE “NTRBET” eIty RSP B R, SRR 725 BT A BRSO R R

2025 FEHI=ZFRE, QUHEBORA I SHRA HES) T 2 TR, BN FES . MBI R I IR KPR, HHT4astia
1T EBEE I URHE: SR TR, s mes, (2 “RNE” BORMEIKC IS . RWALAT R Eob, ERAEEK
SIH “BUFIATFAHRR . D ERFERMIS” 10k R Tl A RNE RIS, 9% R 5AE2 W MR 1030 RO IEI K,
BRI AN B B PR SRS, = LRSS RA 2 E B I .

THBL BB R EE LG G K AR, SOy N BRI K IE, RN MASETRAN A . £ 2 H S BURR 2T
N SERAETFERAC B AR BN B EUR I SR T RS U S A S SR, (HH 2t S BURBCR RS, 0 ZATiiE
S REFERGE RIS, CPLBIRFFIRALR S, PPI FEIRA Ak

SRR T SBEA T ve IR G E IS (2025 G —ZFE)).

= XEEFEN

XI5 % R 2L Al

WrEA BB B, BRREFE . BFILAR. EEMBHERATESL THNRBMNSY . EHER, BRI
X J59FE B B A X S K SR LRI R, IR SR A SR S RSB E PR . RN, BIRE R DO st
s RHREAR T I B X IURALAR T 5 B T30 R,  WR T AR B RS W R IR R\ B BRI X R I IR SR
XF, KRB KAFBRAE.

WA AL E S KT, RIGILPE, BRSO, PR A SRR ARG S BN RIS, JLEWAL, AT AR
Rt DRI 78 S X (I Y L VT IR B T AT IR B (K 45 50, VAR IR 7Y R RAb X 4Lt Ay

BRI I, ARG (A 2024 S EREFAE SR RG AR, BIFE QRPN F 155 i, SRITBHEGEED R 122 F,
o, BEUEAT 7R, BJEAT 38 B, AREIRET 75 R, KT 2 Rl B BESEER A TE  CEREEETE D) 10 4, B
RBUR R 4 AL

HEMBEEROR T, A 2024 4K, WFEMA WE =R 128 B WFFAESE B 3.4 5N, Wil S s g 47.
JN, PEBNMEE (@R L. RAPE, Bolsh A TR Bl 23.6 TN, b 47.5 71N, HIhElA:
89.7 JIN, Eil/hiEEA: 93.9 1N BIE 2024 IR, WIFEIMA ER LRI PO (DREERE) 124, HRLTETFR L
(TR 442 4 EFEMTECA TR0 (TRERE) 424 EZIEMIFEART 0 78 4 BR TRBEAM 7+ O
14 4, WA LREEARP TG 798 A4S 2 EE A= 36 A, WIFE E AL E 387 4. 2024 FEITHAAH 36992 IT, +
ARE A 440 4801.9 10.70; FicBHLRUR 885 Ti; LRIFALE 72376 14, FILL TR 3.4%, i, KEALRZAE 23593 4, [
PO 17.2%; T k. KEBRABHIT AL FIFZAE 5 5 50804 4. 9709 {F0 790 1.

ERTRRE

M S<3))

\

| O


https://www.lhratings.com/file/g0884a257ea.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BT, WA B T BON SR RK R LR G AR R R . BEER 5T, R 2024 IR, WA ABKIEERM 243 5
AH, FLEEK 03%, K, SEAMBESFERE8197.5 AR, Ml A BIE 667.9 AM; 2024 4F, WIFA AMTEHITEE 20.8
{2, FIEHEK 3.9%. #Z 2024 FE, WA SREE W ERE 6079.0 AR, 5LERE, Hd, Sk 2501.0 A H; 2024 4,
P4 BRI SE IS B 0.5 1Ml AR 7.5%. B2 2024 I8, WIRE RAVRERA E 12145 73, R 4.9%, Hd,
BNARFEARA T 11322 JiiH, FHEK 5.1%, RATGFEGRA R 673.5 71, FHIEK 4.4%. KT, 2024 F45KEER RS
2.4 120, [FILEIEK 4.9%. 2877, Wi A A KD EIEE BRI ATk K S 16 E Brbilig 2 A E BRplig bhACH BRI
KM BRI WHIETHS . BHFEENS SBRRKNLE . =g, M syua e siysg s 8 AME WL,
2024 4%, WA RITEEIZE 17453 JIN, K 15.6%.

BURSCRF T, 2015 4R 4 H, ESSREEIR T CO-T [F RO F ILET X R, R Bl BRI, oy e e+
A L AN E K GORTIX, SRR S — N E RGO . 2020 4 8 H, gk, ESBRGE RS E GHE) HH R S
KX CLARTRIAR “ Wi B SRR X ), 2 5 v SRAE T I A 5O DT IR ) B s 25 4 o DA el g 1 SRR X B R g, 2021 4
10 5, HIEAMEUT. WEERSTIRGH G 7 G E G B 5% SR %0 XK R R T BRI GAT)) G
WAAh (2021) 34 5) S, MabsRsEaE &L R . (bR E RS . e EPRTRIM S InsRIE B EB. ST AR
ACFEETTIHN & T 19 B, XIILE T i, T ER KPR AT T B B ER, — IR RFEESR T, NN T X IR AL A T e
EEATE A, PUBESSEIRE B, ol SOC TR RE  HTRE TG AR L e A% 7R Y X SEBR B Y B 4000 12785 BRI 127
T pUE S s ll, KILABHTS SR “4+417 TRERNHERE, I o B IR RN S AR DX SR K S

X542 % & Bk F

WHELTRRRR, 2022—2024 5, WREHBXA SMERGESRFFEERK, F=0 G HZRE R BB HREEE
BT HRFR BRI B, B RN O SARSE T .

R B ABREIR K, 2022—2024 4=, Hrd & Ho X A 7= SV 8t RR i
B3 1. Wi E RS KR EE R

EERR 2022 £ 2023 4¢ 2024 4F 202542 1-6 A

GDP ({Z71) 48670.4 50012.9 53231.0 26166.5
GDP K& (%) 45 4.6 438 5.6
[ e R OREAR D HEE (%) 6.6 3.1 28 2.6
HRH R MEBFELA (LD 19050.7 20203.3 20463.9 10391.8
B RE (2D 7058.2 6175.0 5636.6

WHEE (%) 60.3 61.2 62.1
WER RSB AR (o) 47301.0 49243 .0 51243.0

Z RPN SR 9.5:39.4:51.1 9.3:37.6:53.1 9.2:36.7:54.1 6.7:35.6:57.7
TE: o7 FORHUE AR IR

i VA SCBIRECE Gl R Ze i 454 2023), 2023 —2024 SEEFFAI REURILE QR 2023 £ H REFF SR IBEGEAIRY K GHIFEA 2024 4 EH REFFRH

2025 4F 1-6 A GFACHURIE (b2 400 B 2005 T 44 37 i 4R 2 R A )

2022—2024 4F, WA SRRk, =00 5 HIRE ETE. 2024 4, WIFGE S LI INME 4899.7 1278, FIELIEK
3.0%; NI INME 19534.6 1278, ALK 5.7%; =/l 28796.7 1275, FIEIEK 4.5%. ABHX A= 818 81225
76, [EEEHEK 5.3%. 2025 4 1—6 H, I M X A5 S E 26166.5 127C, [FIHEIEK 5.6%.

L AEF= 7T, 2024 4F, IR A RMBCEO S E 8715.7 {26, FIHIEK 3.3%. REEWIT, WREMETR 47734 T4
i, [FIHIEK 0.2%. SEEY 5T, WAAFEMmAR 60.73 o, FHIEK 8.7%; HEFETI 7.60 T2, FHIGK 0.6%; i
BIFEEA 1641.04 T AW, ALK 1.6%. HEr~ 2 8.4 i, L™ 10.2%; ikl 302.2 Jimd, [FLHEF 3.1%; #50H 20.6 /i
W, R LR 4.8%; AR 28.7 JIM, [RELIE S 4.0%. BAOWITIN, A& A . BRSEETE 5732 i, R RE 1.1%.

LA J7 T, WIFEIE 14 KEZFEITKX . 1 KEERPIX . 67 ZEARITRKIXHM 29 ZAKTAWERX, TR T TR
W TR R AT IR IR BRI A A SR A 10 MBI AERE . 2024 4, WIF AR E Tk
WIMERLLIE 7.3%. H, RESVIEIER LK 8.0%, (HHBLL T ERN 65.6%. mBiA i 8 g 7] Lk K
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13.7%, SHURELL_E T EE BN 14.1%. 256 4 H 30 18 e R L3S K 8.4%, (IR LA E TV EE A 32.3%. B Z M LA Lk
X Tk hofE Rl L34 9.5%, (R LA L T LLE A 71.0%. 7S K FEREAT A3 hnE A LU 8.4%, AU LA L Tk LLE A
29.6%. S IXIE, AR ML DI DL TV 38 InE R EE3E K 9.6%, I e b X RIS LB T3 i R e K 8.3%, KM THHLIX HH
FELL L T3S I 1R L RS 8.0%, IR BE B Hb DX RASE DA b Tl 38 04 [R] L 3K 5.2%.

MRS, 2024 4F, WIRERARMEEIGINE 5789.7 1270, FHIEK 5.8%: @isf. GANTBOLIE MM 2531.6 12
JG, K 5.4%; AmEMEYOVIEINE 1266.2 1470, FHIEK 7.4%; SROIEINME 2599.4 1276, K 2.9%; 55l
JIME 2809.6 147G, WL TFE 2.1%:; 15 B AEH SAAE BRI AR VIGIN{E 1588.1 1270, R 10.3%; HGAR 55 RSk
JME 2062.0 1276, [FIHEK 6.6%. B LA B ARG AENM N FI L3 K 6.9%, FE SHR LL T 3.6%. 2024 4F, 1R 4 H:4F
[ ] ANB 73854.9 AR, FIEIEK 12.5%: AP ANERIFR NS 322.5 AR, WK 187.7%. ENIMNFZRSIED 10653.8
{278, R 11.4%. Hr, E A% 8963 10538.9 1478, [FIEIGKC 10.4%; AL 84698 16.2 10 7T, FIHHEK 456.5%.

HBE

2022—2024 4F, WIF A 8 B PR CR SR RIS 6.6%. -3.1%F1 2.8%. HH, 2024 4RI A5 [ LG K 4.0%.
DEGRIME, EEHEEFRLL T 22.2%, JEEGHRERLEK 8.8%. SHEHIE, RAEREFL T 9.6%, LSHBERTEH
oK 31.2%, HERH LR T A HIE K 5.9%, MR AR FILLIEK 7.4%, TAE SO ALK 5.9%. 5 XA, KikEh
DX 5 5% ) FE 3 4K 3.6%, I R X 4 5% [R] LUK 6.7%, KM PG b [X 43 5% [R] LU 3K 4.4%, TR B2 X 4% % [R] L T B 3.1%.

MR

2022—2024 4, WIRE AL Ol B DU A1 19050.7 127G 20203.3 /4 TTHT 20463.9 1270, [FIELIGIR 73 AN 2.4%. 6.1%
1 5.4%. HEEHE, 2024 4, HIFTEINEUE M BEH 17599.2 1276, FEHBEK 5.3%; £ FH %M EEH 2864.7 1270, [FELHY
K 6.1%. MR BME, FHEEP 17701.8 1278, FEIEK 5.1%; BIRBNH 2762.1 1278, FHIEK 7.5%. 5 XIEE, KikE
Hb X AL 23 9 B LA 7886.3 1470, [FIELIE 4.7%; I ML DX 4123 78 9 i 8 R4 4088.4 427T,  [IELIG K 6.6%: KM PEHLIX
FETH 2R BN 3981.7 4470, FILLHIK 5.3%; RBEWIHLIX 4 2 2 i B S8 5130.5 1470, [FIHIGK 5.8%. 2024 45, H1F
B JE RN SCRCHON 37679 76, K 5.0%; & RAIIASCARCHON A% 30000 76, FIHHEK 4.9%. f@Esy, WEER
AR SCECON 51243 76, AR 4.1%; 38 RS AT SRR FP A 4L 45524 76, [ 4.2%. R0 JE IS AT SCRRIRON
22204 70, [ 6.1%; RATE RSO SCEIN A A7 51 19699 I, [FILLIEK 6.0%. 3k £ J& BRI L 41 2.35 45/ A 2.31.
OYXKIRAE, Kb X A A B A T SCICEN 56350 7T, [FIELHGK: 4.2%; I FE X 4 1A B S 7T SN 34998 76, [AJHLisg
1K 5.3%; RIMVEHE X A fE R AT SZRCUON 26402 7T, RIHCHET K 5.6%; i EE i X 4 i s B AR SRRSO 35330 JT, (R EL 3
K 4.8%. BIAEARNERAZ RN 17111 7T, [FEHEK 6.7%.

prigagml

2022—2024 £F, Wi AEEH DEE BN 7058.2 {278, 6175.0 47T 5636.6 127G, [FILLIGIE M0 20.2%- -12.1%41-8.7%. H
W, 2024 4, WAFGE HI 3344.8 12T, AL R 16.6%; #EH 2291.8 1270, FIIEK 5.9%. 2R GHRE, — KA S H L 2728.6
{256, FIHTFF 21.2%; M5 510 446.6 1476, K 10.2%. S DR, PLAM 5 18383 1470, [HEL T 4.2%; &
BRI 5713 4278, FIEIEK 3.4%. 4348 ED (XD &, HASEE 314.6 1470, RN 30.1%;: H AT EFHE 463.0 12
JGs [FILLTFE 13.7%; H OB 326.1 1470, [FILE TR 8.3%; 7 M 599.4 1276, FILLTRE 21.3%; WOt “—w—g” EX
1879.4 1275, [EILLFFE 16.0%.

Rigi{E AIRE

WA X SRS A TPRER, FRARKATREREEK, SRR PRIEZST.

HR A A RARATII R 8 ST AT CHIF S SRLEITIRG (2025)), 2024 4F, WA SRNEIT METR. ST PRk )R,
TEFSIRG T SR IR A SR R T RS, BSIRIE FRSN UE s IR AR S SRR, IREETHREA BOKIE; Ak
bR RF L e, S lIR SR 2.

T, 2022—2024 4E5K, 1 44 S BN A A TS DAE R AR 3N 7.0 Ji12o8 7.8 JifZ 0/ 8.2 Jife.ot, R4
WK 11.5% 10.7%H1 6.0%. 2024 4=, a4 SR N IR RAZZIE 0 4576.8 1270, Hrh, {EFF3E 0 4838.4 1270, JE&mid
M AFFIE DN 70.7 270, WA EIEIN 73.5 1270, MLREUATG 08> 93.8 1270, JE4RAT W& B IAAAZ 28> 300.4 1270, 2022—
2024 A, WA S RN ARG TS TR R0 9N 6.2 JifZ Tt 6.9 Ji{Z IR 7.4 J31Z70, FIELA 58K 11.7%- 10.9%F1 7.2%.
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2024 4, WIFEE SR N R MK IN 5067 1270, 43300 1E, A3 P S 472.6 127c, H, S0 M 379.4 1278, F
KIAGEFIG I 93.2 12705 4y () MpspArGEEsin 4357.2 127, Heor, FEHBTEEIEI 829.1 1270, HKIHGTEIE o 3005.5 12.7¢,
EYRAREIEIN 519.4 1270 FERAT I SRR Y EAE I 136.2 /47T,

BARTIIZ T, 2022—2024 K, MrFEEAEN LT AFHESHI 138 K. 146 M 146 K; A Bl A8 1.6 Jife oM
1.5 JifZ. 0 1.6 JifZot. 2022—2024 4, B UESRAE S 8153008 12.0 31276 11.8 J3{ZI6H1 20.9 Tift.ot.

|4 EZ T3
WA RK R RN iR, EEEREHEXER, BEREANRBENIHERERIIRBZ, &5 FTEIARRR, #
BEEANDPHERBEG, HIRHZFIRIP AR

FIUIKE, WG (2025 FEMI R A BUN TAEIRE D, WIRA 2025 4F R H bR MR SMENK 5.5% LA, T —Ka
FEAEWAIE K 2.5%, M T INER K 6.5%0h b, [EE B BB K 4.5%, 2l i T H8AUE K 5.5%00 E, Bt Hfk
FaPEit, SRBTHIEE 70 TN, JE YOI s TG, R R KR S A E B, RE R 616 1T A, T RERHE
AN L B 58 B K IS5

M 2035 s AbRoRE, £ 2035 4F, MIHEREARRATRE . FIEGRE . SOHRE .. ASNE . THeRE . @R
SCIZEE . BHSEIRIEER T, 25t BB A 2 & RN L LR B B, At XA BB IR I th S5 RS SR, A
B AR, EEARSIUHT A TolkAk SR WL R, SRR G SRR, TR AN OIS SR, B
B G -

M. BT RIEKE

EEESR, WIFE NRBUNFERTHRNBUFAMEE, FEMHERRR. SEFR. WHFEENBF SRS ER. ST E
ANWT5ER, FHRIPAT A BB SR A, BUR R S5 XU B s fit T PR

EIGEWOTH, RAE CEIE A N RBUN R T 2024 G BUFZIEILAIIR S ), 2024 4, W84 N IRBUF RFEE5E 8206 BUF
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2022—2024 AR, WHEERAZ E 1 RS 2 Hh 7 BUR 3R 55 BRAVZ EIG K . #8 2024 F)E, WIR A BUF RS BRATN 24097.3 127G,
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