I3
25

7 % 5 1 2025060211

2025 T HRABUNE TG (1 1Ui)

13 VR 2

Iﬁﬁﬁ’lﬁé: R ES e % gey@shxsj. com
B : B o wmq@shxs j. com

TR WEE Kt

BEZREIE:  (021) 63501349
HEZR MR AT X P TE 398 ST 14 2

N E) P . www.shxsj.com

W LR R RS AR L
Y Slicuglac Brilliance (redit Rating & Tnvestors Sewsice Co.. L1,



@‘Eﬁ-&%ﬁ-&
Brbliance Ratings

=3z

AVPLHARLIXT 2025 4] REBUHFL IR UMD FE RS L ).

AT SR P PP DR S S AR LR DA SRR AT A AE S AT )R A Skl b, AR AP LA (b
B 5545 P VP ARHE AR A AT S0 o AR 3 VLR T 1 SRR R i 40 VP4 (o Rl i
P 712 5 FM-GGO003 (2024.06)). 3 Seft ] T8t 0y R B 7 Nt 2 i) o

AP B AR M7 BURF 5545 VPRI AT I 510055 N 2 AN AE R A A RV E I BT R LA T
ATATFEMATERAT IO B A IEISIEE 2R, FHEAS PO A AR TS S50, (R H L (R P 4 0
MIE. AERf. Sk,

AV R R AN L 5 (R R P A B st 5 O PR E I B0k, My ORISR 2okl & et
B e HERRPESUDT . ADPN R BICRAS SA G U LB I, AEASSH b LR L
B AT 5T

BTGRP B, ARVE R Xk It BORF A b A T IR 2 o £0 45 P AS250A ROIBR I, by BORTHE
WAIBL. M7 B AN R B 28 A TR AR AN I SIS Y AS PP LRI LA TR, A RS H B AT S VR 2,
ARG, AT R SRR, R AR B A A S AR R AR

AU T BUR 3505 FH VR A B AN 5| SRETE 3 ISz ol 1 AT MU U RAT I &880 5, DR
I HE 7 BOMAZ A5 « TR A, AN 5 1T BURF A 4Rl S A5 45 s N e R R VS . A 11
VR AR AT I AER PP BRI U W, o TS VTR T AR E RS2 AR, AR (e E
SR PP SR AR R 5 7 TR AE R R

AP FTI B (0T e WA B oM Y B U YRR L BorE, JLRRBUAASEGN M T . RTINS
o A B, ok HERRLUMTT ) R ME .



[3®ﬁ¢ﬁ#ﬁ
Bliance Ratings

PRRBER

4. DIt fuT (2025) 0102421

WRITER
2025 FIHREBA MRS (ZHHED

TR B8] : 2025%F 6 523 H

ARG AT, SRS TAARBOF BRI, A2 TS T 4 BURF I35 4 1
B, PR RpRR A .

o JURHAKEXIIH LM EENR, QSR BT XL W VIR KUk AR
5, WX B RES L ERE S X T2 IHMRRERP K, X X 2 5 B AT BN
HRIRETT -

® EAER, JUARA =7 PSRN, HIRESFER, Pl ALb AR, i
PTG, RGO LIS 11, g R m A .

® JUREHLTHKM T E S PABTE, IEAR, ERBREFAH e RN, SRR S5 4
METET, SEAHBITIRP A, Ak, MHTREREX . SO X @ AR
WidfEsdt, JAREAA RO I AN R XS TR 1 mT

o JURHWMBSLIIBONMET, HW iR, JEAK, A A LB BONRIBOS 5 4
TSN BB, W BOT- T RE 5.

® JARHBUNGUTIBEON, (U520t RAFIZH AN S MEE M 71, BUF % SR B . &
BAWINRBUN 5545 Pk R B, B SRR 6 % .

® JUREAWIALBURAT BRI K, BORFIEAT R R SS B I AR T, B 15 B A IR 4=
w, R B ER .

S S 0 , Nlnigs
Hh X AP S 42T 1295.14 1379.05 1416.34
DX AR 7 SR [ %) 20 48 35
NIIHBIX A 7= B[ )5 6] 10.22 10.70 11.11
VAP ST ONL IV 13260.88 13850.78 13533.27
Horbe HAYRAILTFWAML L] 3065.75 3192.52 3062.61
Bkt [%) 70.03 73.97 7254
R AT AR (%] 7155 7476 75.37
EGANIRN (—RAEHIED [12o0] 2972.92 3267.39 274735
BURF MBS TN 6] 5196.73 4501.88 3451.88
For: AAYBUAESR: & BRI 80.44 9262 101.29
BB R EL 5] 25071.12 29879.60 35261.37
b HAGBAFH S REL 3] 2761.99 3125.90 3477.06

i RIS RERIEE (2024), JTRGIHE R TTRE M BUTHEE AL PEREEEE, 5. 3 2024 SEBCRIR R E (R Y 2024
SEFHATIHBLA 2025 E LI RIHHAEY.




[3®x¢n#a

Gribliance Ratings

B X

FHLIFR, XAREIH: L EFHLHAETEREARES AR
Atk 2025 £ RKEBAETMEF (Z T

BRHEEERN

2025 ) ARE B LU (DU THRIARAT AT 78.50 147G, ShFPAICIK R e FlR
MEEfE, BT BER. AMBERRATIINGY 7 4, GURRIEHESCRE,  RAT S TR e A 4 AR
1727 T ANIESRAE B B s ity Lliifim, e A 2 G — Ik HA2E .

HRL  HRTRAKMSER

B &dk: | 2025 47 RABOFEIIS (LU
24 AT 78.50 1478
7 4
ARl
s | BRI, (GBI A
g | x
VORI | AR A BT

RHEEAERIE

AWGFFNHR G, SR SRR TN . Bk, sk, Mls, YO
s BRI A HURm . BN MR R FIURTT . BRI, SE T, ARSET .
iy T SEBH R S T A EBUR BB

BRI EATREE D AT
(=) FIEEARER

AR SR AU 128 AN, A W, BRET . aliskalyy Mhli. oI
BHTH, XA HERm. BT, M. AR W, BHYC. . REW.
g FH T BB A ST A RO B R B .

%2  FHAGSFEHRRBEAR (B 27T

T 45 e AR
P [ B
S e —EmE
KT A7 B AT P KT
H = XA B BUF R T H Jo HzlX
B X A7 B 5 I HHX




[3®ﬁéﬁ#ﬁ

Budlliance Ratings
B H &K T 2K
TEHBIX A7 B R 05 H T TEHBIX
MV X A7 EBURZ 5 H o MV X
AKX 77 B BURF % 22 55 o ML
B4R X A7 B TSURF A 05 T HEIRIX
MR A G BBUGE R A KT ST A
BUIT X A7 B BURFAE 7 35 H P BT
WL X A7 B BUMN 50 H T WL X
HYT X A7 B BURF R 75 5 H Pl YL X
24 ELAF B BURAR 05 H P SI N E
= A6 B A7 B UM 05 H T A=
R B R BURF L B0 H KT BRI 8=
FLIRRERR H 16 B A7 B 55 H P SI FLRRE R IR E
i BA R BUM R I P} HEE
R E T REUFR T H Pl e
A e T A7 S BURR 2 150 H Pl R AT
PN XA B BUHR B H Bt i X
SR A BB 35 H Bl SHIK
ST X A7 B BURARL 15 H Bl &K
W3k T A AT B BURF R 7 05 Wk Wk AL
T X A7 B BURF % 72 55 ki TWX
& X A7 B BURF 75 H ki & FIX
BV X 77 B BURF #5850 Wk BITIX
B X A7 B BURFRL 75 5 ki HRH X
R X A7 RBUR 5 H ki WX
i X A7 R BURF R 75 E Wk X
LA B BURF LB 5 ki L
HIR X A7 B BURFRL 55 5 H iy HER X
I XA R 05 MLl FEIFIX
G2 X 77 B BURF 5% 2 5 hiliris I (X
=KX AF BB 35 H hiliris =KX
e B X A S BURFAR B2 05 H by EHX
LA G A BBUGE R A L TR A
VL X AE R BUM 50 H LI FEITIX
VL X A7 B BUH B H LT T X
o X A7 B BURR 35 H LI e
Al R B B H L Gl
TS i A7 B SURFA 2 051 I Tt
1L T A7 R BURF % B I =il
B R BUM 55 H LI VoS Qi
P ARG AF RBUR I E AN BT AL
FRIR X A7 B BURFAL 5 35 H NI FRIKX
L XA RBUF R S E I FilX
WSk X A7 S BURF #7215 T T HiskX
bR 7 X A7 R BURF % 22 55 LT PR X




[3®ﬁéﬁ#ﬁ

Brilliance Ratinge
TE &R HuThi E=15e

BIREFEBUTRRIE T BRE
el ELA7 B BURFA 05 H AN e £
BT i A7 S BURF L 52 35 H T BT
M T AR B BRI T T
SN A7 BB % 55 AN 3l
T4 T AR A S BURF R 05 H BEA] BEAIEN/
TR X A B BURF % BE T H BEAI X
FL ) DX A7 S BURF R 52 35T H BEA] X
M A R R P H BEA] N T
AP A7 B BUR R B 05 H BEAI e aLNi
BT A R BURF L 2 50 H GEAI S
PR AR A S BUR R 05 H LN} BRI AR
S ] DX A B TURF % B2 70 H N B X
ST DX A7 R BURF % 2 00 H N} S X
T XA S BURARL H05 H E N} X
IR ERBUTRRIE HEER Tl =
A BAF S BURF R B3 H LN} PREEE
HIFEAF RBURIR R H LN} HIFE
PR B A B BURF L BE T H HEER PR
VO 2 i A RO R 5 H LN} WP}
BN A GAT BEFHL 15 H HH T HIH AL,
HU X A R LT T AR
HBH X A BRI H N HFHX
18 % BLAE B BURF L B 00 H B 2R
AR EFREUHYIH T HARE
Tl B A7 B BRI H N iTE
MM T AR A7 S BUR L B2 5 H M MM T A= 2
MR X A7 S BUG B0 H MM HHTIX
ML X A7 S BURF R B2 95 H HEM HEELX
KA ELA7 S BURFL R 05 H HEM K&
B A B BURF % BRI H Mgl e
FiAEBLAE BEBURF B0 H M Fiip g
S EL A R BURFARL 05 H Mg Tl iz B
PG BAF R BUR L BRI H Mgl g3
D A7 R BUR LRI H Mg DT
R T A AT B BURF A 58 15 R WAL
WX A B BURHR B 350 H RN X
A RBURR R H W b S
Wiy L A7 S BURFAR 5E 05 R i £
i == T A7 S BRI H W S
TR AR A7 BRI B I YR T TR T AL
PRI X A7 B BURF L 75 5 H YR T P X
K4 DA BB B H SON/AH ReH
e )V EAE R BUF B0 H AR T E




[SB@!’I-!‘HG.#&

Butliance Ratings
T E 47K T 2KX
BT B R BUR B E Y e
P BA7 B BUFR B H YR F-FE
RIFEEAF BBUFR B H YR RIS
FRYL T A A7 B BURT BB 0 H FHYL T3 FHYL T A%
VLR X AE R BUM BT 05 H BEYL I
B 2R3 X A7 BBURHR B 05 H BEYL FHAR X
PR 76 B A7 S UM B 15 H FRYL T FH7E £
BH& A7 R BU % L5 H BRL T FHAR T
THIZ AR BB H A T A
TR IXAF S BUG B0 H Epi) THIIX
TEH XA R BUMN 55 H A THHIX
il X BA7 B EUMR R 0 H A il ) B
FH LB A7 S UM B 5 H bEpi) [KERIIEES
BRI B BAF BBUFR R 5IH T e CH R 5 A
HET PRI H A BAF B BUF R B H T ERERERE
FE T AR BUR S H Epai) LT
TN T AR BUN 55 H A M T
REENA G AT BB B H e REEH AL
oLl T A A RO B B EININi Al A g
N T AR AT R BURF R BRI H M T I T AR
I XA B BUR % 55 5 H M WX
W22 X AP BUG B0 H I 22X
e B AF B BUM % 53 5 H M T B
T BH T AR AT R BURF R BRI H FEBATH R A
X A B BUR I H k7] FEIX
R XA EBUMR R H FEBATH PRX
VG B AF B BUF 5 H FEBATH ERNUIEES
R EAF B EUN S R H k7] HORE
W AR R BUMN B H FEBATH it
BV AGAT EBU R H mF BT AL
T A7 BN R IH ZIF ZIX
Z AR BT FE I H mF =X
B BAF BBUTR BRI H Z=iFH B R
A EE A R BUR R H RIFTH il FE £
B e ity B BUFR R H Pt Bt

GORIKI: M A BT RSSO B . 315
(Z) BEEEKIER

AIBTFMN R EBURTEIE S TR, |7 ARE BUFPERE S TSN R FFEOC RS, AT
ARG AT SR R e

(2) IrEFEEFERRES I

1252 h



[SB@!HHG#&

Brilliance Ratinge

ITRABRTLIIER, itk ECESZEREEESE T EN, ST, HRmR
PONMLIX 2 G i IR E) Jy . 4508 THIGAU S DLRBRSCRE, T RB AT R R, ITF
K, ELIRETAWE MG MR RERIRE R T, RIREfTRbAE. |TAER
BTGRPV TSR, SRS, R O O IRBI T, kS
HamP . AR RARRRUSFEITRI L e, B AR A Rl BRI X R’
BIABERE, TR A B IR ST R, XU T mT 3 o

Ex3. HERETEEFEE

_ 2022 £ 2023 4 2024 £
s BoA i B pi23u B pi23u
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