Iy -2
KT 2025 AR RS
¥ FHY oK R EE P B R P LA H
2z
EEELS

otk ) AR AR T BH T RS 3 DX A FH % < A el — e — 2
BEHLTE : 0663-8219943, fHE: 0663-8219943






B X

BRARRF RSO A BT, AR BRI BA AT & 3

AW i 557

183 FH 3K 2R 3 By i B AR T H

HITHL

RIS B (EEA1k)

A

[N RTSE I Egi

ZSE

[N RARE ST g 4PN E

(PR

(AR NI EFREE )

E% (2014) 43 53¢

SR 55 B o it iy BORF 050 55 48 BRI 0
AL )

A% (2018]) 61 5 3L

(KT 2018 415 BUR 95 AT 14K
T )

WA (2016]) 155 53¢

CRTEVE (7 BUR L T 55 A P
) WA

WA ZE (2015) 83 5

CRTEVE 7 BUR LT 27 A ATE P
FTIpik) A

WA (2015]) 225 53¢

CRTXHTT IR 55 54T BRAUVE PR S
LY

i (2017) 89 53¢

(R AR Wi 5 R eT B KT
b7 BURE & D057 e P R AL )

(RO RS )

{2025 4F )" ZRA4 T Ui it 25 4 BH 3ok R i
B oy v B T RE I H a5 e 0% 4 T )
LRIEFS=D)

JC. JiJt

ARG, J1IT




I AREERINES T
KT 2025 ) FRE THHSF
¥ FH T 3K R 8 By BHR B TRETI H
Z
EEELS
FEAEYR [2025] &5 100 &
B B I R R R B A
AP AR N RIERINE) R 6l s TG, B ARl seAg i I
FTEIT, A TR E AR A B A L
AP 2 Ui E 2, IR . SRR R A & I 5 25 A A T FR I ) % 10
EEEER, JEARE (TENE) . Bk (2014) 43530, WE (2018) 61 53¢,
WA (2016]) 155 530, WA (2015) 83 53¢, Wi (2015) 225 53¢, W (2017)
89 S AFFAEML . TR TR DA SV E SO, 4 BRI L A TA B S5 AR |
SEE o5 IS R I VRS i ok I B = N E Y S U U



F—H#ka FH

AT B AT A B AR L A5 AR S S A AT

— APTEIIRE (BERRE) o CPAEANRSERIERIEE) © EXk (2014)
43 530, W (2015) 225 53¢, WA (2017) 89 5 3C4FA RME A AR
LA A H DARTE & s e R SR8 R A AL, RS AT E IR TT, A
BSOS ST AR R, T AR F RO, SRR I H BORM I T T, AR
WA E W B AR BOCE . Rk R,

T ARPT A AR K AR I T RAR SR BORRG B, AR TR R AR
ARSI BORE . STIFRIN A R IR UL, S5 00RE. SCEF AT AL A
FI A e LR T L A A il

= T S AR PRIE L E [ A B iR (A R 1 H R AR LA
PRy HSCHY. HERIRY . SEREMIEIRBIbRL, BIAPRL AR —UIE A
M| AR T WL A R RS AN SC s RUE TSR (R4 A B (8 SCPERIB R T 41 i 14 T 52
B, A AR, AMAAER e, Rk R R s RIS ERTA
WS S IERES, ZHS R

PO R AR DL 5 P Y 22 56 3 B SOTCIRAS B S Uk SRR
S, AP AT A REURERI] . I H S A7 B HAA S B IR I SO
VAR ARG A S oAl rh /AU L A 5 T R e ol T DLk = F7 55
E SN NN

T AP ACHANY e TR I AR DA SR AR IR B A5 BRSO 95
RIS, FHAXAE R, b ER PR IRAR L L F L R E .
FEASTEAE R WATS A H Al A DU B AR 35 DA SR 5 S Rl i L 36
WAEEE, HATEWEAP X LENER LN . ESLTEAAER VM AT R
BB PRAE, XTS5 SO R A2, A Bn TR I A L s dE A TR A A
TR P 38 24 B4

PN ATEAEE L B AUIAI L U555 AT 2 HI ], REAFTF &,
A RAEATAT AR H 1.



FEa IEX

—. AETHIS ZATH RS E

AR ST AR AL BORI DA K (LTI ) , AW LTIGR AATHY 9 4 R
MATFLATIIH, BAELT:

T H 44 5%

183 PH T 3K 28 2 By 17 R B L AR H

T H S it B Ao

1 BH T SRR AR 5% K A B A ]
Gi—rt o 5 AR A 91445202324894557H
Ui NN RS

P JTZRAE R BT IX XU 2 58 6 #

i H Y

W H AL T 45 FH TR KX

FHBNA

Pt

@O IKRAREWPT ARG TR

ATRFR S TRE

a T K R T SRR T AR AU e e, 2 AR BRI S LA
e, TS EREEEEAL. Hd, REBEHOK R EERE K
305 K, TEREN 9 K WYERVLAUEMEEEERK 680 K, TEE
B4 ok, BUCRA ER T EREAWmEIENX, THEaiirg.
b TR ZR A SR T K P, T PRI AR A
LT R Vam, KB 440 K, Wi sEBEE 3 oK, BUCR
M BT ERRKIBaE, R e,

cHTHUK R IEBUGE R T RSB SO r i, (T B SR
B, KHEE 50 oK, W SEREH 3 Ok, EBCRM BTN ERE
KIBHIE, R R,

d A B R E ORI IR R s, AWK Y 5L, KIE 305 K,
SLREHL 3 Ok, BEBORM _ER T EAE AW IE, kg
o

o




B.MIAE R TR

XFEILEE N . EIEER . DRI . SR SR SO TR,
PHLTIEY 12378m?,

COKARMBE T

IR B E DL, X ERT . E3ER . AN, SILE N
W AREE RSO BT SRS R BUK A SR BRAE Y 1
AR DA BESS & . B DATE SHETS D 1R 5 A 3 DA R
TRERR T I REREE, AKASTWRIBE KIEY 4470m,

ORE: 7 SATFEW

A 57K W 5t AR

TR 3B DX P P B Ot AR A FE R 05 d300~d500
19K, KEZ) 2209m,

B.FHI7K & M 563 LA

T IO X P R A A % S AR TE R 400x400 35 i ] ~d600
FRZKESR, KEZ 6015m,

@ KPR

BT K Ty T 2 KR, FE BV R R a2 EHED

Kk, BHAREIEEIIAL 1.25m /s,

SRR

WH B 30 AN H . AT H SRR Y 24,884.94 T1 T,
Hp TREZRH 10,550.43 o0, LREEEWHABZRH 12,491.18
JTioe, Tigd 1,843.33 Jioc, T H BE4 R IR A B 0 b
ey My BUR L UG SR Bl AE . I H TR HE R U R
10,000.00 J57c, HHr 2025 4E 1Rl HE L T 545 ¥ 4 4,000.00
TTE, 2026 FEIHRILHEL W2 %4 6,000.00 J7 7T,

T H At

JE PHTITAS IR X A RN Ry 8 PH AR K X A AN =y K 1
15 BT K ZR B Ui P AR H Al T MRS AR A )
(e it (2024) 29 5)

i A BT RS R, APrARA S, A% iR Y0 H S AL 43




o NI ERAE R B A SR N 0k, BRI R REFAUR B 7
REFATHNEET), ARUENATH RS AL, wiARIUH , 48 P i e e A
A BR A T IEAE A S tAS T H AR 56 A, A St H B e oK.

—. AEH Wt SR A RO

HTHU A G AT H R T (TP ) . (LT ACh:
“TEAH & BRI AR TR B JH e Ao ) 25 TR T4 T, AR RVAN A48 By
Sk FR PR B PR T AR E , S50 WA REAS A SR I B LY AR R
B, S R R T E R,

ZAFHRIA, FH e 2 HIITIV B ZE 52T 2018 4F 6 H 22 HEZ K
(&P I HOLIE R Y | HFEREH T A £ I =55

Zi b, AFTHITIA, BT R AE P S N ARVE B ALY T
LR, SRATA . BUH BARSE AL AR RIS R, B A 5 it
P T IEARI TS . AT E £5 6 TR R SR H Wiat 5 Bt 5 sRP A by
BUF WG AP Ay - (M (2017) 89 %) K (RTHE (HITBUF%
Wifiigs A BLIMA) AUEALY (W (2016) 1555) HYKLAE.

R S = N AR E
(—) BRI B LR BRI 0 B 1 XU, B 2 il 1 e

1. E SR EPBE AN T 4% (45 S G IR

REREZE: (1) REFAEN, LSRR, WES  (2) WM THE
B, T, (3) METHBUmTRE RS, REER T,

IR 7 4 M

(1) HEAl TS BRI L, 75 0 R EBCAE 245 3 45 it

(2) PRy LA E BT, f2HL . K 2SR

(3) 5 EFHBALI AT HE . BT IIRA I R [, s X M B 07 1 A
Hfe LR (7 B T4

(4) sRALBTRAERE, AR ARSI S GRS . T . IR A A
By 15 5k ) R Wi it L

2.5 T UK



REEEZ: (1) LRIAEA;  (2) LA EBEAZR  (3)
M TAPRHAZRE 22 (4) AT RIRSISRES 22 (5) ML Az,
(6) i TEOrFESZAIRRL, AN L, SECTIIEDR (7)) i LA B
J it T ) T TN G EE T A i TN R A2

DR il 45t

) BIAR AR AL, SORREE . B BLRE ) it T B

) PEATHTIER]: WO T B PR S T TR AR T R R
A7 %% AR TR AR SR TR I lE AR, B RgR . Bt
K5 FEH5E A RE R B PRER, Bt i it T B SR (s v St Ll IR
e, Bow e T, IR, AN i T B 2 it T A,

(3) #HAT TARMFEEROA A A Tt X St TAZ R A% T s
BA). BRSO TR R A REOR, KOs TAR T R YR i
Wos MU RIERE . PRI IAASIE: 2T AR EERYSh A B O TAREUE R
WSO B R . TR AR I At <.

) BEATFE TR BRI T B E PRUEE TR X e, &
AR, HEUEE. LU, SR 2RI HER . Tt
JEHRE JE DR A A TR AR . BRI RISE, TR
A LG P R4

3B B KU

MENER: (1) BT TS (2) RBRISAHIRAFA K Ek
ANREIEH L TREFE  (3) @%%ﬂ%@%,%%m%ﬁﬁﬂ%ﬁﬁmﬁﬁ
SRR ARBEIRHI SRR (4) BoT. BELHRAABGAR TZ, $ART%E
Kl (5) KARGLYA K AECE S 2R

DRSS A2 il it

1) SRR AL 2L, SORTRGE, B ERE SR BT A

2) BERREEAEBAL I, SR BT, T RSO R R AR K
PP

) A%y A L B 1) it T B B S T R AR AR B S

4) Jnsg SRR, MU AE, SR BT AL R



4RI R XU
REREZE: (1) MR RS ARREEER T (2) Mk BaREAR
FFEELRIR T,
IR 7 4 M
1) BEFFALS AT SRR R
2) RAEMRL. BRI, ANERIRRPRI & BRI
(3) SRALGIREE, FE RN R s 4 A RPN AR B4
5. BF SVELIE N
WEHZ: (1) BWE&ARNG, TEZARRENEMTZmE T, SEERT
W (2) AR, PR EMEN AR RS, SEEUETE,  3) &
ST, PHURFE. FKSESHE T XA ok TAE, S8R T,
IR 7 4 M
(1) A RO, A1Fsh Tk
2) PERRIAAHIEE, Bk #REesiens. .
6. LF2ZH
KRR (1) ASZaXi T TR, (2) Bt Sout it T Ty
B (3) k. B . HEREERXT TR (4) FHUEIEARY,
SIRRHAS A, gk T,
IR R 45 -
) IR T2 4 TARSPI, By el hl g, o R Ee s
PRANZE 4 015
2) A TN R ZEEE, W TR ZeuEH, e
AW E Fee
(3) FCAMMEHZANE . Zaw. BaM . ZoeliESe ke
(4) T3 e AT B P, JRie i, I 1 K i e T 9
(5) XIEEE AL, BRER. PR RTR TR (R E R, W
FRIA, BRI, B ZERIMEHE A5
6) EIEARZ=ATXME LA LENR, T2 TR . B .
B SRR 3 T, 200 T RAErps K. By k. B TAE.



(=) RPMT E e i R R 42 il H

L) 45 X

MG ZE: (1) SRR AT H RS SRR A SRR, ik
SR, W H TR I A R (2) BB AT B
AR HERAT 2> T30 B W45 R, AT H A9 A SR 25 SR 2 T A H BTG
LYEHL. TR ARG BRI, T AT H AR, AR E R A
HBOE., M. 5 H R 2T E MR,

IR R 45 -

(1) DUERAHE MR A 5095, R AR, WO REMIRS

(2) BYNERECR ST,

2. T X

DL ER: T3 M PG R AR I WA 55 A AR S ), kT 52 i 190 H 45
GOl P4

JRUBSE L T 4 I

R RSP AR, ] Bl TR B U A AT I BRAIR Ky S ], 8
EFIRRICEL . IO RIFIERS, RS G %%, MBI R, T s 5T
&, MBTE R AR Bk

. ZeHERER

Zi BRI, AFTERIACY: 6RIH SO AR SRS ITA N R, AL
PRI H St AL AT H ST ST TRIAEIE, A IS H 158 &%
K AL TG BA LRI E B G b R8T AU AT H
T H A RERS 5 PLOR R 2 A R BT A AR, SR H W MR BT 5K
s I90H St BRI, 24 2 1 TR A R I Wik S5 Rl BT SR R I U
LIS AP REATY (U (2017) 89 %) . (WHBGHRKET X Hh oy BURF 5
SATRRBE A SRR L) (T (2015) 225%5) . CEEIG7 Be K msi ity B
JRPEGS SR EIL) (B (2014) 43 %) HYZER, RHEERIH SR B BT
&, RONTAYH.

A (EEERAT) —NEHG, AP SRE LA AN 75 AR

(AR FEIk30)



202548 B 11 H




	释  义
	广东冠法律师事务所
	关于2025年广东省专项债券
	揭阳古城水系连通防涝治理工程项目
	之法律意见书
	 冠法非诉［2025］第100号
	第一部分 声明
	第二部分 正文
	一、本期专项债券发行对应的项目
	二、本项目收益与融资自求平衡
	三、本项目风险及风险应对措施
	（一）影响项目施工进度或正常运营的风险及控制措施
	（二）影响项目收益的风险及控制措施
	四、结论性意见


