[=] et [m]

i

A ¥4 < : 2026060179

2026 SERIITBUR &G (=1 0H)

15 AR &

Iﬁ@ﬁﬁé: fht P 2e+ B zsq@shxsj. com
MEHERR: REE Pl chenxueting@shxsj. com

BXREIE:  (021) 63501349
B AdtdE: BT EEX N 398 SHEBKE 14 2

AE)PE . www.shxsj.com

U & v # i K E R R RS A R )

IS Stianghal Builliance (Credit Rating & Tuvestons Service (Co., L1d,




@@-ﬁfkﬂ‘ﬁ

Crillianee Ratings

FERR

R IR A VR OP LR SEIUE AN LM B AR BRI BRBIT R R A, AVTEH IR PPN R SIPEST R AT
BMESAT NN, B, AERKRBERR.

AN SR RBAIT TRERRE X5, HEMTPEIRGEE T EL. B0, ALEMEL.,

AR FIPR R R AP RN AR A I M5 PR AER R I F ST, SRRV S
MATATLALR BN NI LR EPR B AUTER TR HE PR 5 S AL BT 28 1T € E s BUR 5
FILTTiE SR FM-GG003 (2026.06)). iR SCHEAT Tt 40 PR E 77 2 .

ARIPRAIE VPN % B HARSS IR MR O A IERAAMAMIE B, M5 B RE L. demtEm 2Bt h
BRHRBET R A 5 115 . AIPRA S BEREHA T WIS BRE L E R, BRI S B LE L
A FHT .

IR IR IR B RITERN AT AT AME R B05 | A4k S 7= A YT 5 R 7T,
WAKHEATI B H AT AR R R AR TUT. ARG PR R RAHK ST B P R AT & .
ST RVPH LA R RN EA M, AETERRME BRI WO R RREI NGS5
e R,

RUSHR I E SRR RRHFENE . SGHFTFEN, RIPEYRIGRYE (BREFEHZHE,
ERIEAE AR R (BUHRSR) SHEBREETPHHTERE R, WediRs. BRSELILTET R (SBHES 5/
378

BIRERRBUEAATEENAIFTE, RETA BB, EHl. . 8k, BESRCUETRIME.

REARPEN R PEFR, AFLEIRE . R AR AR T RSN R AT SIER L 355 . &
RN RIS ARG RIS . ABERISAUE AU 2943 B 4T A FmE s — Y1 a A AS R B 54 E .



L3 L o
L iy

5. [DHFLFFE (20260 010210]

TPRITR BRIERFR
AAA

2026 FRYIHHAERRSE (= +HNHA

VEER A E] - 2026 %£ 6 H 22 H

X z X
RS ARG, BRESUMATRIWBOFERTRE, SRESHNRIITBATIEES
TEERE, RORREEE.

o RIYIMI AR X ALk AF RBORAEL, L5 RBKTFiaE S ENHRTRTS]. T4kt
AUFEEN L, SRS RARE, SR LR EE ARG 0% . B R
KRB XA EfF T RTREX WX BRELHEDRE, RN A RTR T,

o LDIIIRIRS W ATZHE=WREIN TR KN FERS /1, EREFIETRET %,
55 WAMBH I o

o RIIMIF AT RIBRES 58, HITEE M IBR. WIIHI B E 2ok B — A SN,
BURF MR & TN 1T 0 b se, Bk Afe e gy, MBUC 46 /158,

©  Jyi R ST B B BN A SR SR RI MR K, A RIRIN T BURN 57 5 R SR K,
BT RUFIEF R AN ), HATEWBUF G5 g . RIRRYIHAYn BN 655
EEIE, BEEERE/E.

o RIIMFFLERNMBAHIATEEENE, RABUFETRESRSR: BEEEATRE
FH, FREVRR, WBUITRIEAE ) SEMIRRLT .

mHE 2023 4¢ 2024 45 2025 4E
X A= BE[E 2 0) 349.03 368.02 387.32
XA = A B %) 6.0 5.8 5.5
NI A= B AE[ T3 5] 19.69 20.57 21.38
—RRAFTERA ML TT] 4112.92 3914.79 4163.77
Fodr: WAL RAFFEIAULTT] 2225.94 2096.32 2205.17
Bt [%]) 84.31 83.42 84.31
— AT B (%] 82.05 83.28 92.48
EZABIEIN (—RAITED [127T) 595.68 494.60 518.59
BUF TR R L T) 875.53 474.96 666.96
b WARBUN RS TERA LT 839.90 430.89 619.82
BURi 55 KRB 78] 2692.43 3449.81 449230
Hep: WARBUR S KRBT 904.93 1316.89 1962.36

v (D REFYITGOHEE RITL AR RIITRIR T R SR DR IR T I BUR 5 W BB Bm e . iH 5.
) APRIRE S, FRIIH EEFBRN (—RATE) SFEEHI RIS ARN.
) REREERSFZEHEME LR SESFEAESER, 2023 FRYITHK AP SE BT ) 3490327 127C.




@ﬁiﬁtnﬁl

Brilliawce Ratings

BX

HEURIRR, ARREIMN: LEFELECFERERSFFRLF
At 2026 FRYIFTEAETME (ZHEHD

R EERK

2026 FERYITTBUFE TS (= V0D THRIKAT 281 3.00 127G, FFyickRE e 2 i
BAR, A RIS RATHIR N 10 F, BFR BIZ P E3, B A& 3 —IRIEEE,
BATJE AR E 2 B RT 5 TIHAIEA 3 5 B 17 4 b iTiiE.

Bkl BRITHRNMSHTL

BFpEAR: | 2026 FRYITBUFEIBE (= UED
RATHBE: | AR 3.00 1050

Bt SRR - 10 ¢

BFRIE: | EeflE

MEAR: | GHAREEEIM, ARSI — R
MEEH: | £

PRKIR: YT ER

BHERASHIE
ARSNGB TH S TSR, S5 S TR BT

R HRE S

(=) BEmEEAER
ARSI S BT E RN B BER T

(Z) BEREREER

AHGFFMNRIN T BT S TR EE, WM BUN 2 S TR RIFEAMEE, "]
NA G AR BB R IR

(Z) FNH B ERRBSHT
L&FER

HYITTHEATER, 2EEMEEFHORT . BERAEXZ L ENT, RE&MRBRNX AL
A RBORASE, PR TRESENHIRT RS UBARSLAEHE = LRERY
ZFHREERS S, EREFIAMRENEE, BRAIMNERERMN. TR UL



@ ® #4129 44
Brdlliance Ratings

BB T s SOREP M E P AL, BT A sh A AT 5, S5 KIS Zh7e e
Bt RS XM o [ R (22 3 SUBAT/RTEIX. “XUX " BB B HEE, RYIT A SRR 5t m

.

B2 RINTEEEFHRE (B4 2x, %)
2023 4¢ 2024 4 2025 £
Ei-17
FoH B Bl R Ho R

Hu X AP A 34903.27 6.0 | 36801.87 5.8 | 38731.80 55

el 26.45 8.1 26.37 1.5 28.04 4.5

el e 12851.57 6.6 | 13909.28 8.3 | 14482.54 4.1

=P s 22025.26 5.6 | 22866.22 43 | 2422122 6.3
NI A= S E (T30 19.69 5.6 20.57 4.8 21.38 4.1
NS Hh X AP S AR (f5) ! 2.15 - 2.15 - 2.14
b2 9 i R 9914.13 6.9 | 10025.05 11| 10259.93 23
[ 5 B 7= B A - 11.0 - 24 21.7
HEH TR 38710.70 59 | 4504824 16.4 | 45533.89 1.4
fE RN SR (J576) 7.69 5.8 8.11 55 8.49 4.7

BORRRIE: IRIITTGHESE . YIm gt Al WIIm gt R e ™

2. BsE

YT T ER W e, 2R A —RAILHIS N, WASWERaME. 55 TRk

PV AR, P QIRLRE Ty, AT A A LTSN PR BRSO\ K HF
B4 5 AN DA AR A AR S AR BORFAE 3 < TSN T 5 W 0T i — € b 78
SEE, YIS BCE T RE .

B3 RINTEEVBERE (84: 257
Eis 2023 4 2024 4F 2025 4%
— MR AFETRE YN 4112.92 3914.79 4163.77
b BN 3467.68 3265.73 3510.62
A ST S H 5012.43 4700.86 4502.55
— MR ASETRE AN 595.68 494.60 518.59
BUR PSS G BN 875.53 474.96 666.96
Horr: EA L E ABGE LN 721.52 339.48 525.95
R PSR G TS 1369.40 1367.68 1615.82

BERLRIR: ARAE BRI T A BUR K FR ) 2023-2024 FIFBR SRS K 2025 SF BB ST Hdn B . 115

3B RFE R

DN AR T S ik Tt A VR A R AR S5 /KPS TR, ISR SRIRYI T BURT 53 55 A FF 4
K, BT RAFRILHREA B )y, WO BUR G5s[RI, RN EUR A BN
SREUN ST E B TR, fi5 e BLARE 19k

BE 2025 K, WINTBURFRES RN 4492.30 1270, B EAERIEDN 1042.49 1256; Hr

— RGBS REUN 21473 170, TS REON 4277.57 (L. 1552500, M. XREUM
155 RAT N 1962.36 AL TCHI 2529.94 A27T. 44 AR 4 TEUR T 95 A AL 1 7L 51 55 BRA LA A

LONBH AR B N B 9 A A



@ ® #4129 44
Brdlliance Ratings
4. BT RERRR

TRYINTH BURFAS W AL I B0 4 ) AIAT B B S, 3R T BUR BT AR 5 IR RE T BUSSfE B
AFFREEE, EEEWER G, HI7BUNEERE ) 5 E RS R T .

55N kr

ERYITH 2 3 ST I LR PSS 58 — N2 PF R X, M2 RE ARSIz —, B
AHRRATETNIR . St TR IREN W RT, IEFE SRR 5 R m g, &5
PRIV R e A R T T8 0 2025 48, PRI M XA 7 i (BRSSP ) S50 T
WIS T8 = fr. SARHE, TRIITTVE o g ot 2 3 SR AT 7 T DR R RORTS [X HAZ 0 5
B, EREENR KA TT R B AL

2019 £E 2 A, w3k, ESEIERER (BRI X R EARIIEL), f2th KR
PERZETEREIX L AR5 vhCo 3ol T3 R 2 15 TR i £ 51 4, st st AR A [T B A ik
i, BRSOy RAH ARG E R FE 8 H, dhikdh, EER R (T 3HF
GRYNE B h E Ry (ot 2 1 U R TE X L), BRIRYIBE 5% 0 51 B ThRE, 55 00ttt
SCIARHCIE Z AT IEG], o SCRRADI AL ™ AR R S I BT %, i W LLARIIA &
ROt ) 2 5 P P R e, B AR X TR B R Q3T rh B P A SR B T - 2020 4R
10 A, sp3erp g dp AT S BE AT EIA CERYIER b B R ot 2 1 SURAT/RTE X 438 BUE
BURSEIETT 58 (2020—2025 £F)), Sl i £% G AT AU T IR I B2 UM S B PR 1 i 4
EEZAEM. 2025 F 6 A, PIPRIPAIT. BHEBIPAITRAT CETIRNMERL RN &
FAX SR SCE R IR R ILY, AE 2020 48 B[R FRRYIZH & cioaal sl St 75 S 1 T+
W, BAER R A ERRIR. R B LR IO AR, RN I
BRI DB P ARttt o 2 SOBAT R T DO WY B ELE, AR AR AT ST

&t

TRYITTMERHEIR, AR PR vhO i« EAEOVE XA 0 5 33T, B LB X Az
KA BBURIEL, 2T R AT A a4 [ A IR T T 81 ABARIR 55k 9 S ) 28 =7 s Rl
LUK L EIRE Sy, (HEAFANA R 22, 52 WA . IR 4T LLEY
KB TH SCREPS L SE U IR, RIS P e sl A T A BT o, K S Zh7e AL
Wt IR XM e [ R G 22 2 SUBAT/RVE X XX BB HERE,  IRYITT A f il S5l
.

YT T Er W e, F 2R A — AR, WASWERME. B TRk
eV R AR, P B QIBLRE iR, A — B A LT CRAF BRI, WSO\ TR S
SEGf s RIS DA - AR A AR S RBOR 1 5 < TSN X 15 W T Bl — RE AP 78
SE, BRI BT RE ST 5k

MEEER,  BEAE SRR B, IRINTTBUN G155 B S8, (B8 38 T R M2 Br 2k &
VAR Ay, T BOR 55 B A . (RIS, IR DI BURF AN T IS BURF 5 9548 B A, i 958 BE
BEZI5E . RIITHBUF AW BUATIAT BUE B, SRTTBURIZAT R 5 S5 aE )1 BLSS
BREAITREEE, FREVERR, Wy BUNERE )5 E A R .

AT EE G, SRR TRITTBUR BRI, B S ARINTTBUGTE
REWREEH, R .



| s

BRERVPR L HE

R T DO S B TR A AP35 AT (AR 17 500 AN RAT
HEFHIE) 13, AT SO TR

AV 5 M RS PR S BRSSP R A P R A AT
BB PARVOR L LA 0PI

B RAETREARAT MBI AT . AP S WBRER AT, RATA
ISR £ 05T B A P AL SIS LR

AV VARIBRE PR FFIERRIRERAT N MBI BN TR AR Sl 7
.

VP LM 1 VRSB AV PIBLRILS E A FEEBRER PR R

R AT AT SN SR AT R, ATP A R X S D A P
BLRILIL S RS RULATS AR SRRV . 2LV 2.



@ G A
Brilliance Ratings

H3R—:
WRRB SR MGER
PRER Plisgid: 3
GRS 1
W R ] R 1
BIgh 1= RIS aaa
AMEfER B IR BT Nk
Uik PSS X <5 AR AN
HAR R NGk
M= R aaa
HMERSZHF SRR K 0
(EER AAA




Bfdfe
Bt

PsR—:
TERERTFENX
AN AT BUF G E S5 5 BB 0 F
s & X

AAA | EEERFWIREINGR, BEARZAREHFHEIRLNT, SRR,
AA % MG R /IRIE, ZARGFRBOLMAK, BLYRRMBK.
A% RSB SBGR, BAZAREFRELH, SURREIE.
BBB | BELHEFMRS—K, SAFGHFHFEOLHEKR, BARK—R.
BB % MBS, RARGFHROEMEK, BHRREE.
B #% RS MR BRI T RIFIAH IR, SARBRE.
CCC% | 2B MBI T RIFIOGTTIEL, HA KPR,

CC % HATEIZTARS

C#% ST S

E: AAA ZATH “-7 ST, RTEEASEBRETASS: AAGEBETH “+7 K “-” FSHITH
W, R ERSRRETRIET ASH.



		mail@shxsj.com
	2026-06-22T16:44:42+0800
	上海，中国
	上海新世纪资信评估投资服务有限公司
	电子证书




