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o e EEABBA (25T 2858.00 3093.54 3480.95
. BRFEESKRA (1Z7T) 1434.86 1699.29 1938.97
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B E 2020 F£R, TEMKEBAXTHE 14 D5, ERABTH, £E@ERN 23765
ERFK, SREELIEAMN 2.5%. REECA2EAODEEER, | OIERERXEEAD
79 5012.68 H A, HAEAORN 271710 A, HELXEKHR 54.20%; LR ADO 1880.80
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FFFEERSUA T BHRARKARE TR 13 MEHHNIE IR
L BRI

2021 FMFEANLFER, THAEERENL OB TBZLFEKAR, BKR
RtETFEM
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PHZFWAMECR “YR™ , MZBRERRE KT EER, NEERAULFTOR. 25KE,
2021 % GDP [FELIEK 8.1%, B EFM 22%AKBR#E, FEEBEALTSELEEFEITHNE
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RBHEIMETFEL, “BER" IEAEME. EEE 2022 F ¥ FRULFTRHIR—
TEA, FARBHFHZAALEFTE—ITIRE, | BRERAEAERRITHERHZ .
HM#IT, 3 BRMSBN LEREPHER B R EIRF RIFTIGH 77 BN £ IUGEARE 2 5
AE| 3.0%H 3.5 F1Z, #EATREKE, BNEFREEY, 2022 FXHFEVBSHNER
RESTLE. ABCRARREKTHERE, KEESEXISMRENERT, 2022 F51H
FTUEANKRAE, HRASHREINE RSN AN TR.
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ST E FRI5 2 FF B E PR

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 )
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com



IE:

5 vk EbRE VR A TR A ] HESWETESE [2022] 0059 2

OLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk EBHEEBRRME

AR XRE

- &% mﬁ"

HRERIE: AR, RRSWER

IEERBBREEERE. B K. RKESHBRFEE, IRABEEEAK. AEH
& KEBH RSl R REEH T ERIF . Wﬁﬁﬁﬁﬁ rEtkRRKEEE 101
ERABEEREFR—, BEXRIA 1681 (FLF M) , SR\FRFEENT = 1287, 2
A2ERBFRERT 7/ 79%; CSERRREENG =d, 7SHREEEEEEM T, 8
MEBEHEREEEE—{, LMUE. BEEEERAR. BERETE, | BHEBRKEF
TheRE X ERZY 7000 LR E, 0~20 KIRAYZXIEMEIR 6488 LTI E, KR 1628.59
TR, MZBAZEERT A, BAFRNAR/NED 21 4 IERBERPEEZZNN GG

, MERZEFEYMIF R

KFRIETTE, TEEERBBKARRS, KERFEHREXR, Hf “4KF" HWERH
EKBEFRN “BF” , SKILRE. A LEFIAREMREFLN=RKEEZRER. ik
WRIBEE, I ibRERRKRER. NIRRT R BRES, B AR
PAERRESRK 621 R, Ef SARRKX 7 K, 4JA fxmKX 292 R, BEFEEMRILISRX. EEHE.
ETESLURKMBRKIRESSE, RFZFEESES.

BXSE

IFETRAERREFSEBLTEEFR T, HFREFRFEKES, EFLATEIES;
BT XINEFERKFEFE—ENTEE

RIET BN AARBRERNSBSEE, [Tl KT REFAERIERK,
S MR, EZWOEFEﬁ%M%o%Bﬁ%QwOE FEIRE AR A *nm:
E#E\{E 19627.81 {275~ 21237.14 {27t 22156.69 27T, ELEH Bl1EK 6.8%. 6.0%F0 3.7%.
2018 £ ~2019 4, [ FIALIRE AR EFRIFRIRIEK mmiiﬁmﬁ%%m B 39
SRR PP R A %ﬁPLﬁmw%ommﬁifﬁ&ﬁ REFABESE 3]
MESTIRERIAN 19 0, STATH, EERIOK 4 A ﬁE*ﬁ% 3fir; @,
P AR A SRR A P R B 44309 7T, A E 31 MEBITIE hHEEE 29 1, X
BTERTARMERE.

| BERIET 2021 FHRESKITEL.
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HFHEEAFEEFESIEREY . tUVETEFRPHEN, I kA ERBRAF MR
WE. RRhET. EYDHRE, 2021 F, }—Eﬂiﬁiﬁmlziﬂllzifﬁuﬁi‘{t75%, MARLA £
TAEIEIEK 8.6%, EEARRE. HSHERTELSH. MFRHLOSIMDFILK 7.6%.
9%~ 22.2%.,

E3k2 2001 FRURT BLHEKBRREFSE. WELXNLEER (8 Z5t. %)

Aaan B B EEIBRIE (HAK) GDPRIgE
s b 12 120000 110761 4
20000 e oot o 4,
= 10:6 o, 10 5
83 ., 14798 100000 ;
15000 & = 3
el 8 80000
10000 8552 6 40000 2
3742 4 40000
5000 2279 1
. 2 20000 5532
o : , m _
2001 2005 2010 2015 2020 . . .
&4 REE i AKX BEE
W— AR GDPe + o o o T EGAR M= =2 EGDPIE o ey e i

I 20204 GDP

20204 GDPi#iR

BRSGE: MEEREAK 2021 £RUEE, AHSHERE

IFEHEERX T8 14 MR THAFLARKEFEE—ENREE. B4KE, miM
EFBEFX (BT 68 FON BE) AREEM. M. EM. BeSETEEOXM
& WS (ARE. NIMEE. @BAKSE) . KRAXNG%L, Lk 8 M GDP
HIIAEHEE R 2 XILEERR 3/4; HIBEFHEXNREZMNIIMN . SAhET, WEFKLZREE
%5, GDP BER A GDP T BEX NE & GEHKE.

E%=3 I ELEABR TEEEN 2020 FEFRREE (B4 27T 7T

5000.0 100000

4000.0 80000

3000.0 60000

2000.0 40000

oooo| I I I I I I I I 20000

BTH MME EMT BHME ST ST Bem dushm BT O mth RET BT EET kR®
W GDP m A¥JGDP (&%)

BRSO MELIEERK 2021 £RKIHEE, RASINER

R’E. HBEMHEO

?’iﬁ%F AAKREAREFEKNERR N, EFERTBEH. CERBBLRERFR
SIEE, ArrEHEEARE=FIVRREET RIFFMH

RARN BHRBBREFIEKNEES . 2018 F£~2020 F, JEMEKEEEXE
HLBEERFRARFEK,; 2020 F, SHFERELW, | BEEBBXIREEENIGENE.
orskRE, 2020 F, TEMEKRBBRE-FUIREBLEK 9.9%; £ IWIRERLEEK
9.4%, Hp T RFELIGK 7.7%; B=F=UREB LK 4.0%. MREHEE, 2018 F~
2020 5, JTEMRARREA WRFIEREERA, FEVRFEERRFRE, KBH. €
fifi K BB SR B PR . 2020 R FERERLNM, I AEKRBEBX R L. FlEl X s

ﬂ}
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FFRR BRI KB T B

R, IELRARRFEEHBEATMBRIRIRE. 2020 F, | ELKABRAZAN
B 23024, HPEZIE 81 4, BIR&E 340 712, FLH 56.9%; BIAKEEMAKFHEL
1973 AEARIMAE; HAL “WAENF" WA 1331 RIKR™ 68 1; HALEELR 1726
KRB, FIZFEZRHHE. BAKBEIEMESZR. Y SKBINEENER, BRIEKNER
FUEY Z T8 MRFTEEHRR, BIR 42 P EEEF 0, Bk 2.1 TE S5C &k,

B&k4 IEHEEBRKERHE“RAMREFER (B4 %)

b =] 2018 gk 2019 fE3gE 2020 fE#35
SHLEEESTREDH 10.2 9.2 3.7
Hrp: S 0B% 13.0 5.3 9.4

=R 9.9 1.9 40
2o 31.3 343 7.4
A 22.5 9.2 42
TIBIEH - CiENARELL 19.0 14.4 22.9
BH A RE 1.9 27.0 0.8

BRSO MELEERK 2021 £KIHEE, RALIHER

MR RN T AR BERERRRL.. #HRTEVFTINRR, HBRAZFEK
NERN; B BtKREARSEABRERNAESERAE, EFRELOSTMBFEK

IERBERAEEFENRIFREMEFN BN, RiFVHNERTET 2XES
B #HLRZEWVFTINERRE, HERAZTEKNEZES N, EOET BHEEAR
REFNER. 2018 F£~2019 £, JEMKABRAHERTESTRIFR UG, 2020
F, BFERRRL. ##2ZEL. KiFLZFEREPTEA, T ALKARKERHE®
TESMEMTRE. EFk AR ERERANAXRBARFRS, T3 TERALHE
BHMIEK, EXFEREME, 2020 FHREER AHBEXEAR TR BEHERER
FERIES, ITELRBEBRREMARFEESTNIRBEHRES), BRHETHELRE. BEILZ
B/, 2021 £tk E ARSI EEATESTIEK 9%,

B&RS IEHKERRKEREE ARXEFER (B4 25T %)

i 2018 4£ 2019 4 2020 £
' i S b o b
HLHEERSERT 7663.52 8.9  8200.87 7.0  7831.01 4.5
BERAMWAXZEKA (r) 21485 7.9 23328 8.6 24562 5.3
WEEBRRASEESE () 20159 - 21591 - 20907
RNBRAMBERERSE (Oo) 10617 - 12045 - 12431
B OB 5 4104.35 50  4694.70 144 4867.97 3.5

BRSRIR: EHERAK 2021 £4IHEYE, RHSHEE

XHNZFHE, EtRA AR ERETSBREMAE, #EERE “—F B #R
UREREBEFRMRELRE, | EEREERKSABERNRZERME. 2020 £, it
HRBBREHORBEN 4867.97 (2T, ERMNABERNVEEL ORS8N 2375.70125T, BELLig
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1 1.7%. 2021 £, [EIIEEARILEEREAE RS RRM 600 FiE, &5 %
BIGHE 10%, GBI SERMENLG 12 %, SHEME 64 %, BARNSFARRREEATEHS
N&BE. 2022461 51 A, (RESTEFUELRDE (UTHH RCEP? ) Exts
%, RCEP @k EMAMMTE. EMERENNRBRAS, S ELREART AFH
AR B LI

FEAr 25

EHER, NELRABRER THIMREFHE. BIHR. REFHEFIS~L, HES
mRETARIRERE, FXFURRSHRY; ERFLHHT, F==URERR, NEFL
REZEENEIER

MP sk E, T EERBIAR =Rk 554 2018 £:49 15.4:34.1: 50.5 1% 7y 2020
FH160: 32.1: 51.9, FEZFUMLEERR TR, F=IHNLEEKRE L, £, =/~
HEHE THREFNLE, LSRRI,

Bl AT EERBRRAEFLREE T BSLEAM. EHERT LR BRIEEHERRF
BFVEFRARE, TETRE. KR BX. Bl TRRESF 6 P/, =="8.
SXRFUIHKBERMBHFE~UEFERB. T AREEKRMENEXE, BRERE
RME, 2020 FEAKRFUVEZRRAFZT L. B, Itk aXKEERSIFERE
227 T, MREMEER 4209 FE. A& 1370 Al b, w2 kBRI ER
HE P, 2020 R HEMERR O KIEMSEMERN 14.32%.

EFR, TEERBAXEEEFENG ~HR, R THIMEEHE. BIHA. KE
HIES TS, 2018 F£~2020 £, I FMEKABRIR L TIIEMERFEK, EES
A7 47% 4.5%F 1.2%, 2020 FXHBRIGHMILESE R TB. 2020 F, HEU LTI,
B RIBEREHEIEWIGINER LG 13.2%, BT (B8R & R AR FlEL B L g 8.5%.
[P EA X NRFIHENREH R, BT ERE. fBAIHMENESHEBHHRSH
RESERIF. B, TELRBBXSEARWIRELL EFEK 12.4%, EheaoRHiEl
BEEK 20.4%.

EFR, ARFLHERDNT, TEIEBRRE=IRELR. | BLEKBRKRIFRR

B, EM RIS IR S AR AR B RER, 2RKEF A B ERFRK 621 %,
HASARRX 7R, JAARRK 292 R, GFEMRLIRKX. EERE. ETEBLRXR
RRIRAZF. 2018 F£~2019 £, [ FAHEKEBBRX DA ZFENRE 6.78 {Z )X 8.70 {ZA
K 2 AISEIARBERUA 7619.90 {27TF0 10241.44 25T, B EL R 36.5%F0 34.4% . 2020
FRHEMAZERLE, AEREBRKRFLSIREONE, BERBEIEREES, Mt
It BARRIFE SIS Mg, 2021 F£1~9 A, I iitkBARE==VIgEnE
9769.44 17T, RELEK 8.8%.

? RCEP 2 2012 FRAB LR, HA/\F, HEFEHFE. AR, BE. BANT. FEZNAETER 15 FRAKENDE, 20224151 8, RCEP
ERXAER, ERABNERSECE. REE. EiHE. . ZE. BRSERE CENHE. BA. HildZ. RAFTEERE4E. 2022427 1
A2 RCEP X E £

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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BIEKES
IFEEREARKEAMFNRMMS, KRETESMSTRESERLRE, MARE5R%LE

RNEALEBESIENEFER, BNFRENEEFVEEAR, KARRLHBIE LR
MFXFEA, RREFRRATRESL; o, MRANRERFERREASHEFLRIRHFBN

IEERBBREFESHERG. 5% XUZXAGENEETRS, BIY KL
BIEASMAFLRERFEEHN . 010171 H, hE—FRBEEBRXEXER, PE—FK
BEES. BFESRABRKIEA BHRBRXENET, | BERAERKBEARESRK
BEUAR. &5 XUXRAEENEEZTS, N BIEKBRRERTEEZLRIE, BIY X
MIMFEEEALHEFLZRERFEH . 2019 F, BRLKBWENEL EIBETEESE
My, ARACEFEERIRA EERBRKEMA ‘—H—R BiR. EBAFR. KIZ
. BERKEX. BrERAFERERE, MERSATEMENSE. EHIEBELFK
BKEFN. BRELRE, BHTEEFA. 2022F 1 A 1 H, RCEP EXAER, EHREM
FHTE. EMBBREMNNRZRES, I ELRERRY KRS EFRDLMENE.

FEERERREEMFNRURE, BFERESHE “BE. LK. K. A" €5
NABLRFRE, RSEHIHLFERELR. BAAR, | EERERKEM “—HF—
B OHRENEARBENE, ®HITEARRBEFRS ‘“—H B NAREESH; BHT
EIEMELFX, FABEORENELIKY. tABKE, T AIEBRRESHRSEKI
ZFHENREEIE, £XB ¥R . AFFHTEEE, HAmPEXEFL RN
MR R. REMEG, IR ARKENNEERRAEX, 2019 FTEEREBERAR
BUFENR =@M EEZERKNEXRZRSEML (2018-2035 F) » , B LITiE 3 /N3IE
B, P EERIRERE, DRESFRT —HUREESERELR. AREME, LKA BR
RES S &P ENERFEBIRELE AN KEEE, HENEI R P ENEFRETIIE AW KR
R, EHAXSEAE, REBRERESIE, FHFTXTH.

IR RR KR RENDZRLIER, EEEEFX II—EIEFE. EMRERR
. ZRTEMEXMALE, k%éﬁﬁ SRt BN, TEEERABRMNRES
PERTHR, SRtBE SRR SR, TS TAE BFEEF 10 M FHZR I
PP EREE; MRERBFEF, ﬁﬂ%ﬁﬁ ALERE. XREEFFULRE, BEHEHTIE™
W “ERARWE” TiE. BN, T itRE X ERRtR&ERENLEEE, BEEMNN
ffi. 8. =RBEFM; TEERBBRREASITHESH%. BEEBS®E. FRERM, 2020
F, SYSEZERR 1792 28, BRAKSETRE 6803 08, . TELY ENF 4 1
IEEEAME IR S/KEEQBYESHE S FIEER 320 1.7 {20, KMNKFARAN T 5t
EFE=EmY, AMESMEEERETIIYFIT 4607 7). FELEK 105%, JLEREEER
HEE 505 FIiRME

IFEEEBRRAESHERF. SEEA, 2RABFIARZRK 7R, A RRK 292 %,
MK BB, BERESFRRAMZ P, MEHEFLRRERB,

BERE, TEIEBRRAEBMENRAMNE, KIETASMEIBEESERKE, N
BERLERMEANSREIEMEFER, BRARENRRWEAFL, KOEREHF

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 7
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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SRR EFT N, RAREFRERAREL; WH, HREORFHRTEASHEFLE
RIEN .

T T

TA BB

IR, JEEREBRVBIMARERKBRFEK, FERERANR ERHBKA,
T BSE 1 1R5E

R, ERBBXMBUIMARER KB RFIGK, MBS HRE. 2018 £~2020
F, I'EEREARMBUA S5 5974.31 27T 6604.72 127TF1 7136.86 27T, HH LR
MBI SRR, 2020 5, ZFERIERT, I EERAARKARFRAPRY, REKRK
MIERNEBS, RESFMBIRAEK,

Bk 6 | EHEEBRMBEABRERL (B 25T %)

- 2018 4 2019 2020 £
S8 HEE o HEE S8 HEE

—AEREA 1681.45 28.14 1811.89 27.43 1716.94 24.06
Hep: BiA 1122.09 18.78 1146.78 17.36 1113.22 15.60
FEFA 559.36 9.36 665.11 10.07 603.72 8.46
BB 2858.00 47.83 3093.54 46.84 3480.95 48.77
Ho: BBORE 233.93 3.91 233.93 3.54 233.93 3.28
— R A 1824.52 30.53 2595.78 39.30 2986.38 41.84
BTIEERSN 799.55 13.38 263.84 3.99 260.64 3.65
BAMESIA 1434.86 24.03 1699.29 25.73 1938.97 27.17
MBI 5974.31 100.00 6604.72 100.00 7136.86 100.00

BRSRIR: ALREBXAITFE. 2018 £~2020 FMBURE R REMERFENITERELXFEN, KHSWER

IFELREAR—BAAMEBRAMBERKER, SEEASLEEFRS

2018 F£~2020 5, J EHEABR —RAXMERAMIEGATKE), BRI 5N 4.1%.
7.8%%1-5.2%, HIAEUARILEE S5 A 28.14% 27.43%F1 24.06%. 2020 &, | witkEE R
K—MRAHEMBUAMREEEZE 31 MERITEREXPHREE 23 4, HF—MRAEMBWA TR,
FTEZIREATEFTITES, URERERERREZRARZM.

ZEMLEE, T ERE AR BB AREE BT E), BB G Lt B RS . 2018 F~2020
F, TEEEBBRBEHBA S —RAEMEBRANEEE D57 66.73%. 63.29%H 64.84%.
2019 FFRIR, BTRIEMERABCESEPRMEEX HE M AR ERZ BB, | Bk
EEBXBBBAREERT T8 MBMKRE, I IERBBRRFSBAEEZRIGER B
T8RS, 2018 F£~2020 £, Z“HEEITHEED 77 55.16%. 58.05%F1 56.30%.

° MBI A=—RE A HETRE A+ ERABNBRA+TBF RS, INTAFBRIR FRIR S R R S T BUR A R £ ORI A

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 38
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bx7 EHEEBREEBMER (B Z57T. %)

B 2018 £ 2019 £ 2020 £
S| =)7 8 S| =)7 8 S| =)7 8
HUCBA 1122.09 100.00 1146.78 100.00 1113.22 100.00
T EBFA 618.98 55.16 665.74 58.05 626.77 56.30
BEH 467.74 41.68 497.86 43.41 456.64 41.02
1AV FFSHL 151.24 13.48 167.89 14.64 170.13 15.28

BRBRIR: ELREAXKGITFE. 2018 F£~2020 FMBUAHE R MERTEREAFRE, RASHEBE

2018 £~2020 &, I EHKRABRIERBATERBEARR (B~ BEEMBBAM
EI A, 2020 FAERMAMAER EE T 9.2%, TERESTEBHREE R TEREENE
SN AGE . FRRIERL S LT EL.

FaTERHERHHR. IFEPLRENPOBREMRNZFBORSE, | ALKESE
REFZRGHAVBOANZE, BNEESBRAMERSIEK, KRBARNSKRSZ B>
HiHREN KA KBRFE MM EFE —ENTHEM

FELEEARBTREEANOBREEAR 2 —, SFERKTESERETERT,
SHTERNEMNAR. THEHERLNOBRERHSHEE, EbEEaR%E
TR A A, 2018 £~2020 &, I EHEEAR EEIBIBASFIH 2858.00 1
gt~ 3093.54 {25cF1 3480.95 12T, MBS A EEE S5 47.84% 46.84%F0 48.77%. |~
FHEE AR EE LR RERA BB AT, SHEMREANSEERE.

FEHR B KBRS A S ER N B A T E AL, SR RIS
B, 2018 F£~2020 £, [EHIE EA RIAF RS ULA £ 8% 1434.86 {270 1699.29
{25T701938.97 {258, MBI E B RIS T B ST 5 E ka5 E A L HE AU LA
BEIARE, BUSMERSBA SMBRA M LEERA, £510 24.02%. 25.73%F 27.17%. £
53k 52 B RS AR ER S E RPN, KRR AR LR
5 E MBI RS M TR B K 7 — B R 1.

BB GI, 2021 &, ELEE AR —RARRERARK 48%.

B

AR, IR E AR —BARTE L RIS X, BRFME S X BB R. 2018
F~2020 %, PEHEEAR—RARTE L HALS K 8.2%. 102%5 5.6%, TBX
EWEOE —RAKES. BE. HSREARL. DAME. S HREEARAKL S
%, BER, BFLTFMEMBSAEMMEALS, R AR RIREAME.
THFESHEML, IR RBR R SR B R

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&8 I AEHEKHARMBSZEBRKRER (B {Z5T)

- 2018 £ 2019 £ 2020 £
1 stk S| =s S| skt

—BAEREZH 5310.74 100.00 5850.96 100.00 6179.47 100.00
Hh: —AHERE 527.25 9.93 592.36 10.12 520.48 8.42
B 933.22 17.57 1014.52 17.34 1061.10 17.17

S REM AL 769.70 14.49 816.76 13.96 918.25 14.86
PHEEE 546.52 10.29 565.29 9.66 624.84 10.11
WEHRTH 648.84 12.22 835.09 14.27 419.33 6.79
MK 656.58 12.36 747.21 12.77 904.38 14.64
BFEESTH 1386.08 - 1579.24 - 2584.81 -

BESRR: TRELREAXFKIEE. 2018 £~2020 FMBURER. RERE. MERTEASLATER, RAESHEBE
2018 F£~2020 FF, | AMHEE AR —MALE ST PRI 5317 2776.69 127T.
2988.92 {2 t#n 3124.68 {27t, Htto5lA 52.28%. 51.08%F0 50.57%. 4N, —RAHETRE
SXHEHEEHRIH . KHKIERERK, i EES 57 24.58%. 27.04%H 21.42%. [E
H, IHRAARMBESRE S5 31.66%. 30.97%F 27.78%.
‘L HEIE, 2021 £ 1~11 B, TELIEBBR —RAHME I 5243.51 25T, BLET
B 0.6%; BUFMEESTHEL 1918.68127T, FEETHR 9.8%.

BUNRE

IFEHREARNZRRRTTERKNXE, EXREXKEBRBEBK. BRAFLBCR.
AETRBRMDESR ARBRESESMNEEREK, REBENEEEIFEHER. SMBERR
ZHHETHUMRRIEE, RMEdH~LERRE, RRAYIITERSF

IEHERERRENZRERKARK. BHAF LA AR EERRAMBDEE
EED, ERARKEMARE. RUEERBAMEE. #FERTE. BHERKALENAERE
BEREREAERRRIEA. 2009 F, BFRES <R THE—HREH AT LRNE
FEL , RERFEH ALFHESRKRNBAER. BEGR. THIRNGOMEBESSE, 5
HRERZRER AR BLXRNE—PBORMEXX . BARAFE TERSAFELHENCH
HHARAEZHERXFRALEEBAFLEBNETEL EBAFL “+=1" R <E
FRATIPRBERX LA RS FERERMELY T EILEELFX LR <t
MEWTRHLEALY GRFH—TMBRREILEMROBRENREBRZFHS LK REAR
EY « “TER RERBBRXMAODRDRELZEAL CRTFHINRIFEFERRME
BB <EMEPRROFEIERLARINNE SERBRNG, EXERERK. &
. WE. B Pl 2. AFFSOTEIXFLRNNEBRR, £fERKEELR. 3T
T EHMRRES P REREBASZEFET, ITARERELFX. PE (J#) BHRZHABK.
EME RO ZETEGERURERFRABRKE X ELIMELE.

EFR, TEERBEARBFME ‘“—HF—8 « BERXEX. IWI—EIL%E. F

¢ RIS =—RARRE AR E R RERR L X+ DA RE .
* M B AR=—RAETEYN/— R ALTFE X E x100%.
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GOLDEN CREDIT RATING INTERNATIONAL (

E—RE. tBEEFXRFLRZN, HNEFLRER, TRFET « BHRARKER
LMt R RETO D AFNLIF 2035 FFEHFNEY (T BHEBBRKEREFNiES
RREBT="HEFANNE FL260L, TEEFEGRE “THOAR” M. BEReE “+
MA" Wi FERBEEAAL (2021 -2035 F) . 2ENEEBERANBXZRSERL
(2018-2035 £F) « ALEREWM LR BEXRG R I ALY SRELRITEITL (2018
—2020 ) FLEIAL; HET K TMREIRZBEK . HEHITINRZEIFTLRE IR
ARRFERIERELARE. HEHTIRX. MRIMKRFLRIALE. RHSHRXEZRE.
BRPE—FRBRESEER. AERENESBARIAFECRXHMEETRE. BN, 7B
HRERX TN 14 NMEHHEX B BRESFER, HIE T SIThEEEMM KX EM L L RAE
R B TR R BT o

T=HHE, TELEEEREFENELHEH, MRAEFSEFHIEK 6.1%, HXE
FEE. BRADAZEKAL 2010 £F8—&. fRFEVEAARERAE. BFEEF 10
NHZTR I P SR, EIRMERT X = W BT T B KRB 30%. REAREE
BR. RENEMES. REEEHEE. AFMEIBE LA NEREE, SEXHIZEHER
REXISHFWEHLRE, PE—REXREEF—EE8EEHE, T2 FK. wWI—RmI&
s EMERRROERT. ZATESEX. HE () BRRSHRREARRELES]
A EEM.

RIE < EAEBEXERZFMHSLRE TN AFMLM 2035 FILIBERNEY |
‘TR N, TEERARREFHRLARNIZENE “MRERE. BEFAR. 2EIR
R, ORERFERX ‘—EHE , SREAHEIMR, REGFIRE, MRFELE, PR,
SRR RBIRXEIREE, AERBAREBEFEE, EXREFR. £E5XHER. A
RAEMB HEXPRIR. HSGERREFHELATRE. BN EEORBEEFRS “—
T NARGESH. EREFRREREZD RIEA, MREZRIAK~UER, MiREE
MRUEMIREAER. IRULXKERSFER, EEBEHRINRN, KANERESHARX. X
HiRiFRX, BEARNNENLRREMESBREKED, FUSTHEAFTREBRAMXEMEALE,
BIREEKFENER .

IFEHREARBARENMXENRXAFANE, BFEBERS, HRBRRBHERMN AT
HHEFEE, FIRTHRFERMEINERFE, KREEEANELTE

IR BRKRETRBR RS AF, K% 7T AGRE KBFESEQAFEEREY |
HET < EHRBERKBNEEESAAHE (X17) » I BHKABXBFES QD
BHE 17 > T ERHRERRKBNEEAFAREHE (417) » < EHEEREBRERMN
EEAFIEFEREFHE (H17) > FHEXH, BEFBNEEEINQAFAMEIRENER
AT, AEDEBERARBIBEBNEEAT, KNEXBBRBUFTRMIEFERS AFEE. #
BERRS “PEIEBRM M App BAMW ‘T ABN FEaRR, KN, ROKNEBRUNE
xR, ERERS. 2020 F, BYBRREBNIIFMNE. BIRAR. ARSEH LB 9
MBI 451 . 2020 5, ERBRBUNTTPMIEEFHESEE 2.6 T, MELRS
RHEE 1624 &, WiELH1EE 1809 &, BB FAIHKHEL 7325 %,

>

4

il

-
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IR E AR RS TEE IR T XN T B ERENEE. REEEFERRS
i, IEREARBFERINAT «<XFH-—SMBEMNMHHRSEENEL < EHER

BXBAMRENENALBERRY ZXBF—REFREEEIMANY EXBEFETR
REMBEEELFEAN> <BBRARFIBEFRSEAEENENBEDY CKFH—ZME
B RFEEREUBEBF GRS RENELY « EHEERRFEEAFE R fHESIE M
BREEEMED (T EHRBEKBAEMHRSNESREREITINEG 30, MIBEEMHR.
MEEE. BB REUR. BHXKE. XRES. EZREESTEELRESIEHER
FEAENG; BN, BIFBNHRSREEGFIIATEEFHRLREBVEZ. HIEBNE
RENANETER. REBNGRSRAMBRENS. PEEIBRFRSRSERATmEE. N
BERMRSFRITEEMNERESHEKEE. MABEFRITRROESHAVISEHEMLE
BRMERFERKE. B L, TTEERXKHRSFEENGI RN TS,

BUF RS R E=fRRE N

IFELREARBNRSARLEES TR, HA—RRFLLEEE, TBERPFETER

BHE 2020 5K, T WHEERRBUFHRSREN N 7946.25{2 7T, HH— R 555 FR&T 4287.45
27T, ETHRFEREN 3658.80 127T; BHAKR, BURFREREIN 7615.12127T, ANELT£E
HRTHKE, ER—MHEFRTA 4115.41 2t EIHREFREA 3499.71 {Z7T.

MBRREE, I BHERBRXBUNRS T 2R ET AR #=E 2020 FX, I E@HEA

BXBRRFPERRAR. TARE. BARBATEEGI25]79 28.11%. 53.65%F0 18.24%.

MEFRERE, IHIRBARBFRS IEATEMEEERMARMETE, Hpm
BUEIR. ZBEER. DESEMEREEEEERERNGES 2517 1960.36 2T 1667.71 12
o~ 778.34 {271 748.96 12T, &itEEEA 67.7%.

IELRERRBARSECMRITRAGE, BEHEERKRTE

FEHE A K AR R S A RN N AT, SR ENEHRA. HE 2020
FR, RS ARBES T 2021 4. 2022 . 2023 £, 2024 4. 2025 F K LUEFIE
MAES K 678.31 {27~ 818.97 {25t 1383.19 {25t 668.39 {ZTF1 4055.94 {75, HEtH
B8 8.92%. 10.77%~ 18.19%. 8.79%%0 53.33%,

BxR9 IEHEARRBNHFEFERER (84 Z57)

=] 2018 £ 2019 £ 2020 £
T B 5974.31 6604.72 7136.86
B RS =M 5488.96 6328.42 761512
BN /B RS R (%) 1.09 1.04 0.94

BRRR: EMERARK 2018 £~2020 FMBURE R RERERTEPIITERNS AFHERN, RHSHERE

2018 F£~2020 FF, LKA BRVEBBANBFGRSNEBERZES A7 1.09 5. 1.04
&0 0.94 %, BRIBIAKRL

BEKRE, TELERBBXBUNHSARLEEF T, WEEANBNGSHNESS
®eF, MEELHRIBRAGE, RHEBIANT KB B X BN RHRENRE, UTZIS

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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SR,
FHfR R EE N

FPFSFREPAT BLEREAKBNERESTHEERE, FRME KA RS A
FHEANBRARBENRESRE, EERMEBARASRNXAZRHBBLIHEE. 7
ZBARHNEMEZEFEROZMMFER LR RE

IREMT2017189 B3, HRRTEMBHOME, KLERSHARNALR SIS
RANGE L. HERTERHESLBNTE, NS LB EHRRENRRIRAEES
BARETRANTS RN, EASRRAR LS5 2T % HFSIAN SO, B
TR BGHB I £ & T E T NGRS, THETHMESASR, TEERHESR
TRETREETES DR, TERASIUETRUIT. FBESRSMAS RS A
RERFIEESTAEIE, MHREERALES T EEHETR.

L RS ARRETE

FELREAR RETE SR 2 M FHE, FAAEEABEEME 7.56 275, LR
BARBRTFREHENHETLEN ETRAS. SNBSS ST Rk
BRSSO RIRE 1.27~38.10 5208, BHRE, LATIE LS TImE K
SR R

Mm% 10 EHREARRETENE (B HE. )
RIFAHGE HAERHKE/E

A s e
EMMA T 2R T ERE 2000 3.04
AR ERS TR EREEERXITE 7000 1.27
IARRRIVEAZERALEHIRXERTE 7000 2.66
;g&ﬁmﬂ&ﬁ?ﬁﬁe&zﬁzﬁﬁﬁ1&4%&&@%@ 3500 3186
IABRITER (TASMBRVEAZR) AERKEETIRERE 4000 3.80
I AR DBRVIIAZRHRXERTE (—H) 3000 3.57
TP E PR 5 BR W R R B ik X IR B 9000 2.29
AT EEEER R ARZERTE 3000 2.21
IAIWBRIEARERETHE fXEETE 3000 5.00
S BT ER BE el O T E 2500 8.13
JEEERFKX 194, 20824 NERTTE 3000 38.10
I RKEEHER R AR Z REIRTE 7000 3.04
IEHE TRV ARZREZ. ZHEIRTE 3000 2.99
IATIFRVRIAZRRSHRXIE (ZH) 4000 3.74
IATIFRISEAZRRBHRXITE (—H) 2000 3.74
ARRGBIEERITE 1000 16.14
ARG AENARK —HTRE CREZRNE) 1000 5.02
RIREANAAE 1#. 2#. 3#EIME 1000 16.14
BEFREARRRVEEZE AETHE 3000 15.78
IFTAERAZENBARFXER—IERE 5000 7.59
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 13
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Bx 10 IEHREAXKXRBIMENE (B Hx. &)
RESHES  HETRKRE/WE

I g BEREREAR
PR A TR B 2 6 B o AR R T 400 5.07
R A R E R TE S L AT 1000 273
&1t 75600 -

FRBRIR: [TETRAARMBITRG, RESHER

2. ETWHA

FETHIRESR 6 N FIE, RIEAHEIGHESHE 1.54 {278, LRTIBRARKEFIE
MR BETTBA KBRA . FEEITTRREBERABAS. @NEERRGSFSASIE
N R E S S HRE AN REFRE 1.60~9.64 (52 E. BiERE, LRIBRBLIAME
Wi SEh P B K.

&1 BATHHRENE (B Bx. )

HEEH A Eﬁ%ﬁgg}gﬁ B

BT ENARERSA SRR 1S ERETE 2600 6.96
EEXRNERSHHKTRINE 1500 9.64
BETTRBXE—-ARERFTEIE 7200 4.16
o B4 R B AT T (—H) 3000 227
BTHEIAEARERELHEA ERAREETE 400 4.08
RERHERBfESEHOETE 700 1.60
&it 15400 ;

TRBRIR: TEHREARMBITIR, RATSHER

3. HINTHIEA

HMTRESR 16 AFRE, BEABERHESEE 518 2%, DARARAEERE
FEFBSUA. EBRATARSHA . RS, SNEEANTSELENETE T
W 3 S R BRI AERE 121 ~5.48 5219 BHRE, b I E A5 LTI B i
SR E R

E&12 WMTHENE (B Bx. )

HE &K EERIBSEE e RS
MWMTILEERIE (Z8)) 1000 5.48
BN A SN AMMNERE L IZSNRSIE & R EAM 12000 191
B EEIRIE
MARFX B OME 500 1.59
MAFX LR LERE. #HEEE=4)LEME 1000 1.27
MM = F X TGRS E R LI ENEEET 4000 1.28
MAIEBEST X EERSFEEME 1000 2.58
MM AT EEEEHEIRIE 12500 1.31
MFEPEER_PUVSHAETR 7000 2.54
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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E&12 MMTHENE (B Bx. )

WA AT A A S ﬁaﬁﬁﬁi&fgﬁ%
MR AT AR SR 2RO 1000 .96
HIEARERTE 1000 444
%%E&ﬁ”’x*ﬁéﬂ%}%ﬁiﬁlﬁi B 2000 1.34
BT EENEKENBETTE 2500 1.40
mﬁﬁ%%“ﬂ’h[&]&l*ﬁ 3300 1.22
ROk BRI ESOK — M TE (B8 1500 133
= TR REREATENE (—8) 500 222
=IREEREPYREREARTETE (ZH) 1000 2.22

&1t 51800 -

FRBRR: TEHREARMBITIR, RATSHER

4. EMTHIE

EMHIMES R 10 MFIE, RIFEAMEIMGSFHE 4.04 2. ERTIMA EZRIET
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