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SRR, HBEIANEEBREREM, 3 8 CPIELLEKIEMN 1.5%. XHRITRERHELE
HYBIRIR At T RN R E

W EEEREEMD, —EEEMBEREEEMB. KT “WE” Wiz

| BBk R AN, —SEURERYHOEBRRY K, BRANBGRIEERIEKT
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XY E R T PRI AR T EE R o

2022 FFHLBURF LIRS P E N BIFMBIRFER 2.8%, B EF/NMETHE0.41MED
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HEAE, RS AR, ST SR LR BIER, HE A R
MEHRIFRR 621 R, B SAREX 7 R, 4A BRK 292 K, BEENRILER. EHHH.
ETES IREXMBRARASE, REFJFEEEE.

GRS E

PR A A R AT R B T2 E T, EEREFIRREIHCGSS, S50 RHTIES;
18145 i ) R AR AR 5 52 R A S AR — RE U AN B8

RIET S E AR RRERN OB, [ IR E A R EREFIRRK, &
SFSUNRIG R, 2019 £~2021 %, | PEAENRE AR 5 BISLILHLR 4 P 1A 21237.14 {25
22120.87 {Z5CH1 24740.86 27T, BEE4RIEK 6.0% 3.7%F 7.5%; Erp 2020 FEEE
RN, UL SR AL T B A K AT R TR M AT B
s, S TE R, 2021 I TR A KR A RS

2021 4, FEHEEAREHREESE 3 AMEETREEHEE 19 £, BFhTH,
AR 4 MEETIR RS 3 R R, RBEADHE, IS EARABBK
S AN 49206 75, R 31 MEGHTHRIRHERLE 29 fi, (VA FERTAMERE.
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IR E AR T 14 MATREFERKEEEE —ENTYE. AERE, MK
JEEERR (T A8 S Fiss) MUREEM. B, EM. BeSmElEOXL
P, RiE=l s (iR VS, SEAKS) . AREXGSE, Lk 8 M GDP
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TR -

dfjc@coamec.com.cn H#i%: 010-62299800 fEE: 010-62299803 4

Mt JESITHARIRR SN 3 SYkEERR O C E 12 F 100600 = htip://www.dfratings.com



> > NS 5 T (=]
E %77 S imEbr e R IRA ) o TS [2022) 0270 2

B4 EHREAR TRET 2021 FAFEREEE (B 27T, )

5000.0 100000

40000 [ i 80000

30000 \ | 40000

20000 ! E! - . L i _[ l] ‘| 1‘ ‘| 40000

004 e | { \ N ‘ 20000

T i E i!i@llﬂ By e ol
ﬁ#? SN BT EHE BONT RET Bfm  AUEE b TbE SET RNE T ARl
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SE: ASY GDP #iRih 4 P i/ A DI EATS: BEEURT I bR AR TREME 2021 £FEREF MM 2L R

B HBREEL O

BRI FEIRE AR SFBKNEER S, EEREEE. SHERIBBOLERRIFR
BE, NEEREAR B =R RANE T REFRMF

?ﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁ[%%ﬁ&ME%ﬁﬁ 2019 F£~2021 £, T HERERXE
B H R R R EE K, iﬁﬁﬂﬁ9zm37%W7wxE¢2w0¢ﬁﬁ%im% *
%a%mr%%m W& EaiEaaaEas, 2021 £ kAR KEFBETRERE.
ﬁﬁﬂ%ﬁ,mmﬁarﬁﬁﬁamtﬁh#ﬂﬂﬁﬁ&%t1m%;%:Flﬁﬁﬁ&%ﬁ
26.0%, Brh TAREE LK 27.5%; B=r iR E LK 2.0%. MRETRE, 2021 £,
P EA R . S FWEH. OERBELRRIERER, NEFRELEE
EEWREER. WA, TEEREARRRIEE SRR, 2021 FERAREIEWRFEEK
57.9%.
SRSk, PR EA KRS E AT B IR R 2020 F, AR A AR AELIT
B 2302 4, HAE{ZIE 81 4, Bf&% 3.40 5{zit, FIHK 56.9%. 2021 &, BiaKEHE
GBI EXRITE RIS 4524 27T, A LUIE 408 R T 213 4y FifF LE s 2 2233
WNE | FFTEREG/KFIRABMIRRETE. ANTA#RAEAR=T0 | RAUESBMNE ,
BB E ST AL . EEERAR, MRHEREGR, B SC 2 51,
ERETEREERNETERR. 2022F 1~25, Fﬁ&ﬁéﬁtlif#? [ LE 14
15.0%, LLATAFERMPIEES 92 M ESR; HrelE, B iREigik 32.0%, B2/
At 36.3%, FH=FAlIREEK 8.1%.

B%5 ELREARBEREFREMEREFER (B4 %)

il =| 2019 fE45% 2020 fE#83% 2021 F#k
L2t SEERFREREHR 92 3.7 7.6
Hrep: STlbiRs 5.3 9.4 26.0
E=rr R 1.9 40 2.0
Ak 34.3 7.4 20.0
il itk 9.2 42 37.4
TWIE . iRl 14.4 229 33.8
BRI A 1R 27.0 0.8 -2.9
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Ml LRI T PR A R AR RIR L. ASEWETUNER, HERNEFEK
MEERH; B b EaR SABERNRAERAK, EFREEH NSRS FEK

PP B A KR B B O SORAMER OB S, IR SRR T 2 XA
gl #EEEVSTWHER, HRNANSFEKNERR S, FAOZTET I BLERER
RAFNER. 2019 F, PR AARESHEERDEIGRISRIEK; 20204, AT
HREDL. #EBEL. Rl SHEEERERA, MRTREARESHEMTESH
BT, 2021 FHEEFSAEBIERRE, IillikEAR SMARFRZITHRENEE
&), BRCEENEEIE. FERITTE AR BR AN RBARFRS, S TERA
s Ao, (B TR BN, 2020 IR R ABHEBR AT ThE. 2022 X
s, FEHRERRNBRBRSEER, 1~2 ASKBMAN LHEKDERELEK 6.0%, LAl
W R 5.3 NES A, 18 REEHMPA 10 25 T ERRIFIEK.

B3R 6 TR EARMERR QXA ER (B4 27T %)

- 2019 4 2020 ££ 2021 &

6 BH HiE B b5 2 i I
HaEEaSERM 8200.87 7.0 783101 -4.5 8538.5 9.0
ERASATEREA (T) 23328 8.6 24562 5.3 36727 7.8
WHERASMESZS () 21591 . 20907 e 22555 6.7
KA BRASE#EZL (00) 12045 - 12431 . 14145 13.4
B DR 4694.70 144  4867.97 3.5  5930.63 21.8

FRSE: RIERARX 2021 FHIHEE STl R GHEE

SANEFE, IR AR SRRSO BRMEAE, FEETR —H 8 BiX
DRSS R R LR, TaEEARESRBERN A S TR, 2018 F~2021
£, FEEEES K O RBRERC. 2021 £, TETRERRIBEEERETALE
WS 600 HAREE, YELE 5 FEIBIERR 10%, B O S EFIMNL 12 &, HEML 4%, B
ATNSABEARLACEFTEEN2ES. B, BT SLABRAESESRBR LA
QUK 2.6 f5. 1045. 2022 6 1 B 1 A, «RBLEEFKEXLRMEY (ATHR “RCEP)
4R, RCEP BHREMAMMTH. EMEBREMNNRSRES, Atk BRY
RIS v sk A 1A &
=l 254

EEESE, FETREARER TIMESEHE. BIHR. RERNESESSL, HED
IR IR ENAERE e, P LR RARRI; ERFLHET, S=mLRERRE, NEFL
RRBEE N STRER

Ml MR E , IR B K =Rl 4 2019 449 16.0:33.2: 50.8 5% )y 2021
FE16.2: 33.1: 50.7, FElEEHMIEARIFRE.
s R AR AT A REE T IRSLEM. EERI AR B KIEERE S

| RCEP £ 2012 SR A R, Hl/\E, HEEHE. A, $E. RAFE. HEZFRBTEL S HRAMWENDE, 2022417 1 B, RCEP
EstaAd, SHANMEROECE. JHR. 2. k. FE. BESRE6EMHRE. A FEZ RAFILFERR 4 . 20224281
B2 RCEP & E £ 4.

#E4E: dfjc@coamec.com.cn BiE: 010-62299800 fEE: 010-62299803 "
it dESTHERPRR EIANE S 3 SRERRTLCE12F 100600 B http:/fwww.dfratings.com
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R ERL AR, T TRE. KR R AL, RARES 6 MFLTl, =508,
BRI EE RS G SRR, THSSEKRMERSXE, BRERS
KB, 2020 FI PRI ERE N TZTEL. 2021 £, LKA BREBRSIER
M 250 JiR, M. B, KEFEBEESAEK 40.9%. 6.2%. 15.5%. 15, HlET A
ik Ea R EGHSEF I, 2020 4 FARHEFERFMEER SR EY BB ERE 14.327%.

EER, AR EEEFENT SRR, R TIMEETE. BIHL R%E
HIEEE Sk, 2019 F~2021 F, J PR AR KRR E T U nE RS, #IED
2% 4.5%. 1.2%H1 8.6%, 2020 FFFEAIEHNMRAG T TR, 2021 4F, B LT,
B S AL B 98 6 e B B 34K 12.0%, B, B IS E A B TR S HE W AR K
3.6%, AKHIN TR BERE S Sl B 15.7%, Ao R B fhihRlin Tl 35 hn{a
K 30.1%, HEsRAakRELEN T ENEEK 12.3%, B #Er-mita g inEd
K 12.2%. TR EARMGEIAEEEER, BFRER. SEAIEHRMGSLGEEHM R
Sgrpnll g RASHRF. BE, JALERERSEARELRAEK 57.9%.

SR, Rl ERT, IEREARES P RELR. TR AR KRR
=, HEAR BRIIEETS IR ST et 5 B SR, £ XIE A R ERRFRK 621 K,
Hrh SA REBK 7R, A REX 292 R, SEEMRLEX. RERH. mTEFLSXHME
RAA%E. 2019 &, [THEEREERESENRE 870 Z 0K, SEHIRIFESIA 10241.44
{Z5%, K 34.4%, 2020 EEHBAAEERM, | IR B RKIRF L ZEBA T
2021 4, MEEHERENEE, IR E A X Il SR E MG, MR NRE
7.98 {Z A, [EIELISK 20.8%; SCHLEWHRIEHEH 9062.99 27T, FELIEK 24.8%.

L IRIKE

IR E AR AEMBN RS, KITTEBMEINEESE RN, MESHEE
RAERSHSERNEFER, ANFREEAFVERAR, KOERHERIELMRNE
PSR, SRRBFRBETREIT; WoN, ERAMMRMERIRARJ SIRE5 R R

FELEEARERESHEBBE. &% XUTREENEETE, BT AWIMNTE
SR SIEZF L BERELERND. 201061 81 B, FE—RBARRERER, FE—&K
MiEke. BEERBRSKAEFENET, | EEREARRRKAPESREEUR. &5
TUZRESENEELE, HEHREARERTEELRINE, BEY AT LEER
s 2255 4 RS SR IS SN F. 2019 5, BREMBEL FFHPHIGFIREES AR , A
EEEEEIE N IR AR RA B BIR, BARDATEA. KIEHFE. 88
SRATEX . R TS ERE, RS EMEMERETE. (EHHEREAF K E KA
SRELE, BHTEELA. 202241 A1 B, RCEP EXAR, HHkREMABNTEG.
EiNERERNRSRES, N EERY KRS (R LB,

FEE A K A AN RS, EERESWE wa. ALK, KBl BS &5
KMAMERTER, bt FERBLR. BEAN, IERERREM “—W—
B pEAHEYE, WATMEEEABETFRS ‘—H K NFREEST; BHITE
MAAHR , EY R EEEENE AR, EEBE, TREREAKBESRRSKITENR

45 dfic@coamc.com.cn EiE: 010-62299800 f£HE: 010-62299803 7
Hugt: JESUHTEAPAR EASME T 3 BYkEE R C E12/F 100600 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.Lud,

HHOREATE, ERE. YR Pl AASTTEBE, J9ie h it X A A RAR PRI
B ZRERLE, [HPLIRA AR BRI EEERCER, 2019 4Pk B XA RBUN
BN CRENEEERAERERAAML (20182035 ) > , 8 LFTIE 3 /NI EEE,
Pl bR EAEESE, SRIEEA T — ML ERRB AR, EAGE, TIRERRIRE
25 T NS E ARSI LB A KA 1, HeshieR 32 5 rh EDARRRIEIIIR A S KR
AT AT, RERREREIE, RIS,

PR EAR RINARE DB SRR, ALIPALFR. BT —FOTANN. HANE bR
Wph. AATESZXNERE, LRENFERT B, IR AR KR
BERTHR, SelHFIE AR IR P K, FTE TR BTRRS 10 M H 2Tk
Pl SR INRE RIS, BEETE. ATEAR. KRESFULR, BDHRBL
W ERMARBME TR, BN, TR R 2EEKRERNLGRE, RHEER
W 8. DREEME SELREARKEAIHTTERR. BREEE. H BRI, 2021
£, [EHIE B AR ERALEEHE 13 MR , FBSNRML 9 %, SMARERR 3.5 (2.

PR AR AR R SIREA, ERAFSABRRXT R, ALRK 292K,
HERRLK. SR BBKEERRMER, MEEFLFRIT.

RRE, ELREARAEMBORARS, KIETBHEHIBIESE KL, 0
BEALERMERNGREEMAFER, BNFIREEEFLERTFR, KNKRRTHH]
PRI MR, ARRAFR RSB, WS, RBUNRIFRIRRAR ) TR R
R=UEIS.

M 77 T
MBI

SEEESR, [ERLR A RIMBUR AR, FEoRBRANE LR BIBA, ML
1R3m

SR, [UEHR A AR MBI SRR, MBSEARE. 2019 F~2021 fF, [Ei
A RIMBIRA S 8199 6604.72 27T 7136.86 1Z7TF1 6981.13 {258, Hrf LIS
bk, 2020 4, SFBEMEAE, [ALREARBIRPRARIE), RGBRABURNFS
S, (REMFEMBILARK. 2021 4, ZEATHHIERARD RN, WBHASRE L F
WA T

2 IR A= — B AT+ A A BT R S A, SIS ERIR AR S R R E MBI A A £ O EA.

4t : dfjc@coamc.com.cn B35 010-62299800 fEE: 010-62299803 )
it JESTTRSAEE SN 3 S ERRFGP L CEI12E 100600 =2 http:/ /www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co, Ltd,

ER7 I EHREARMBBAMRERL (B 272 %)

2019 & 2020 £ 2021 £
A8 & bk S5 b & i
— R N TR E I A 1811.89 27 .43 1716.94 24.06 1800.12 25.79
Hr: Sl 1146.78 17.36 1113.22 15.60 1191.09 17.06
JEFUCA 665.11 10.07 603.72 8.46 609.04 8.72
AR A 3093.54 46.84 3480.95 48.77 3451.86 49.45
He: BGESE 233.93 3.54 233.93 3.28 233.93 3.35
— e S 2595.78 39.30 2986.38 41.84 2977.56 42.65
LIRS 263.84 3.99 260.64 3.65 240.37 3.44
B RS A 1699.29 25.73 1938.97 2717 1729.15 2477
B 6604.72 100.00 7136.86 100.00 6981.13 100.00

BRER: AR ARSI, 2019 £~2021 EMBCRER. RERERFEATHRASAT I, KL SWRR

PR A R — A ST ARSE AR, BB S R RHRE

2019 H£~2021 &, "FEHEE AR —RA LIREILANEE BT s), 185517 7.8%-
-5.0%F 4.8%, HMEMARLLESBIR 27.43%. 24.06%H 25.79%. 2021 £, [ FHRER
X A ETE WA IEESE 31 MERITBX FHEREE 23 .

g FE TR E A K B AU Bl Eh, BB S LR RS . 2019 - ~2021
&, IHEE A R BRI — R A ETRE AR EEE S B 63.29% 64.84%F0 66.17%.
2020 £, BTSSR ROE L S E A X H A R AR B BUR T BURL . RERA
SR ASAEE T TR MBIRE, IR AR R BBUGA T ZRZERMELRE
RiHpk, 2019 £~2021 &£, ZEEIFAEEESRIH 58.05%. 56.30%FH 56.64%.

B8 I EHKEAREERFMER (Bf: 27T %)

o 2019 £ 2020 £ 2021 4
S =174 SR =127 SH =124
B A 1146.78 100.00 1113.22 100.00 1191.09 100.00
FAREFUA 665.74 58.05 626.77 56.30 674.69 56.64
R 497.86 43.41 456.64 41.02 501.21 42.08
AV SR 167.89 14.64 170.13 15.28 173.48 14.56

FRGIGR: EDEEARAHEE. 2019 £~2021 EMEBGRHER. MEMTIHRFAT IR, RO @HEE

2019 £~2021 £, EHEEAREFRBATEREEARE (B AEERRAMN
EHPAL. 2020 FEIEFUA IR L TR 9.2%, £ ERE TR BRI EH 8 & I 2% B A
ERBIBLA L« BEARAERL S EERTEL

BERTERYEYHHR. IR/EBLBEEINOBREMXASHFBRS, I EitkaR
R E0A18 FFRMIIN R N 25 BUFEESIRARARS MBI AR EEERK, ARREARISE
T 5 52 B = T 7 A B AR X BUR S R A — BN AT E

FETESARBFREAMBREEAR2—, EFKRKTEEEHFRTERT,
SATERHEMHHE. ZHEHERERNOHREBROSFEE, | itkERRRS

R4 dfjc@coamc.com.cn EiE: 010-42299800 {5 010-62299803 0
Hhth: JEETTESMARERSMER 3 SREERPO CEIZE 100600 B http:/fwww.dfratings.com
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TRRMBA NS . 2019 £~2021 F, [ RALRERX DRI S5 3093.54 12
To. 3480.95 {Z7CH1 3451.86 77T, SMEUAMEEE DS 46.84%. 48.77%F1 49.45%. |~
PO B AR S B AR K B AR, R K B B S EZRIR
FEHRE A KBRS A E B RE N B A T E ARG, IR RIEANIER
FilED. 2019 £~2021 £, R BARBURIEES KA 1699.29 {278, 1938.97
Z7Ef 172915278, 2019 F~2020 FBIFIHESRAERIR T ERBHTREH~N1
SERRASENE A U AL A INET S 2021 £, BFUHEESWA R TR, ERAET
FEHEA SHEE T H A SR . BUFMHERES WA S WBIRAREEERK, 523178
25.73% 27 17%H1 24.77%. % [EHLibHIES S Eirmi7g s AR R BEREEREM, K
Sk EE A 3A KA LB E N BUF IR SN RUEIR KEE — BN HENE.

B i

SR, IR B 5E K — R A EFRE 3 B PR S ST R BT sl . 2019 £~2021
o, LR AAR —RAHLTE T HE LB 10.2%- 5.6%H-6.0%, B S H B1F:
— ARG HE. HAREMRY . PARR. WL HRKEMRMKZEEF. 2019 F~
2020 5, T ETHML TR RSN Y, MR bR EAR SCAEs AT R = T3
FEZEHERST, TELEEARBUF RS RN, 2021 F, BRAKEXRN, K
B S ST A T T R

Ek9 IEREARMBIHAREL (Bh: 27T)

2020 £
S ={lsa
— A TR 5850.96 100.00 6179.47 100.00 5810.20 100.00
Heh: —f3NRS 592.36 10.12 520.48 8.42 499.63 8.60
HE 1014.52 17.34 1061.10 17.17 1087.54 18.72
Mo RbERgTL 816.76 13.96 918.25 14.86 918.87 15.81
TR 565.29 9.66 624.84 10.11 614.15 10.57
e HEZH 835.09 14.27 419.33 6.79 333.39 5.74
PRI, 747.21 12.77 904.38 14.64 756.83 13.03
MRS 1579.24 - 2584.81 - 2133.66 5

BRESE: FIHEEARGTTES. 2019 £~202] FMBURAE R RERE. EHTEREAAER, FASHBE

2019 #£~2021 &, "I E SR —ME A HIRE T H NS 120 3 2988.92 {27t
3124.68 {25550 3120.19 {275, HtE4 1% 51.08%. 50.57%H1 53.70%. LEsh, —RRAHTAHE
FTHhE SR Rk EIER A, aitakoRlh 27.04%. 21.42%F 18.76%. [6
H, HEEERVEBELE YRR 30.97%. 27.78%F 30.98%.

BUR IR

ELREARMRRRE TERANIR, ERXRERBERBUR. EBAT RKBOR.
SR RESE NS R FRERS S ERMREEE, KBNEEES &R SMNER

I RS = AR S A S R R 3 i+ DA R BT
S A e — AR A TR A/ — A A SR S X100%,

BpsE ;. dijc@coamc.com.cn HiE: 010-62299800 & 010-62299803 10
Hitlh: EETSHRARERANIG I 3 SEE RRO C B 12F 100600 =W hitp://www.dfratings.com
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FEDR AR MR B RIERERIAR . FIRBATT & A AY TG i X BB R RANA R G
SEEE, EREREMELRE. FESRBTNEE. #PEREZS . WHRERLSNE
B R AEEERMEMRL. 2009 F, ESRE A CEFl— BRI ALTIHER RIS
TR , RS AT ERNEAEER. BIEHR. TRIRANASESS, 2
Fh RS2 R B R T S T & R S — DB M. T RA RS TR R EL AR ¢
HrhRE SR TRASLEADAT L RN ETRAY (BHAFAEL “+=51" Ay <B
S5 T RN E UM R A& TERCE TR R« FEALE AT K 2RI «t
EEIHTRL B  EF M — SRR K LN OB RN Rk R 25t 2 2 RAR
B PR REREBRMAORORELEMLYY CCTFHRNRIFESERRNEL
RNWEL «EHEFREMDERSBAYNNE SEEBRHRNXY, TRERERRE. X
. M. Bl FElb. i ATSESAHEFLRATELCE, EERKELR. N
T EREBRESIERRRNEHT, MELBELFK. PE (78 BHRZHRX.
HEMEFRRIE . EHTESZRAKRERIFLFRYE XSS IME AR

SEAESR, MEOLREARBURIME “—H—8" « BERAER. BT —FETEKE. B
E—7E. MBS EEREN, HNASARER, ARHET TEIRERKER
3RS & RS A B EMRIF 2035 FIL R EHFRE & HKEEREREFILS
BRETEAREMYME SREMY, TAKFAFZE TOR" B, REeE T
A P FEMEAME (2021—2035 ) « £EXEEERAEXEE DAL
(2018-2035 £F) « ALEREHIEARAY EEREH R ALV ERELRTEITL (2018
—2020 4F) HEFMK; HIETEFMRERZBERX . HIETINAZOIFE R MR
FEHREERIERELR. TR MRRRRS LRAZR. RS HRXERE.
g E—REEEEER. HERENESRAN ) AEBEEMEHETR. R, T
HEAR TR 14 Mg & K SRR A B8R, $IE T SThEEE A KN & RARE
RE PRI M4 FFei e

+=FHHE, ELREARLRENE EHAN, HRAEMBEFHRK 6.1%, HXE
FeifE. BRAASZERALL 2010 F#—%. EH-LERTRZES%E. BTREEF 10
ATAZTER T P SR, SRIEPERT g a3 TS SR EN 30%. READ2H
PR, AERSHES . RELSDEE. EHEEIEE LA I ERERE, SEXEEER
KBRS UVBER AR, PE—RERISEF AR, EMEEFK. IWI—IE
s, AEME RO, £ETEGER. E (R BERSHRKEFRRELRES
s ETER o

RE T TER AR EREF NS L RS T AFHRIM 2035 FIn s BmNEY
LT B, ELEEARSFESLBRNEERFE MRER. BUEAR. £2HR
R, BREESR —EET | REITHGISN, REGFIRE, MRFELRE, BRI R,
SRR, REIRMMRIEEE, MERELBELISR, ERCEFR. AR A
RAERF. i RiE. BB S HESSMMRM. FHITERRRBESRS “—

hrss: dfic@coamec.com.cn B35 010-62299800 18 010-62299803 1
ik e TEIAK ERSNER 3 SYEERR.L CE12/EF 100600 B httpy/ /www.dfratings.com
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R WIS ES. ENERIEREE T RRA, MRERIR AR, MR
BALRMIEEER. MRUARBESER, 2EELS RN, KNRRESIMHEK. X
EHRRE, BHRDENERREMABRNE, FLIEHHRRREM XML R,
EREFKENTR B

I EHR B A R BUF RS A XA AT N B, BURBHERGE, HRRRBUE I8
MEESEE, fIRTHSEEMNENERNE, REERGRRSEE

L 5 K RTINS E A AT, &4 T Rt A A GBUFESATTEEME |
ST (EHREARBUSEERETSAFRE X7 » «TERREAKEMEE QT
FEE GRT) > «EHEEARBUFEEATFREHE (7)) » T EEREEREA
EAAFTHEERESE GRUT) > SHEXH, MEFBURER IR AFEIGE %ﬁ%
RATE, EDEBEAKBIERFEEATF, ANEEERBUFT P MEMBSE AT 1=,
Ease “hESERFM” fApp BN TRABR $EAEKR, R, ﬁﬁwﬁﬁrﬁ
R, BHERS. 2021 £, METEEAR 14 MERH. 11T A8 (. X) 2521 H
o KBRS T E RN A T BRI E . TEORS IS . BOE MR AT R T
BUFNTRT THEIR 4 S 8B IS 58 14346 5, AKRRIEINRIRE 9459 &, MBEIUARER
2961 &, BEEASEE 520658 . HMHFELT S 950K, REBNEFRW 12738, B

mﬁwiﬁﬁwﬁ%9%9¢.T%ﬁ&aﬁ&,mﬁEEQM@%nﬁﬁ%%%ﬁm%
ﬁ%waé%,mmﬁﬁﬁﬁ1m%o

I HHE (54 (X FRAR SR & TS e ines 7 X BUR MRS I EE. RS EEBIERRN
&, FEHEEERBFERNET CXFH—SMRBFHHESEENELY kA

KB FEES NN 20 BTRY (ERBF—RESMEEESHEHAND ERBF LR
hwﬁ%sﬂ%ﬁﬁm»«ﬁmtmﬂﬁ@ﬁﬁﬁ#ﬁﬁéﬁﬂ%mLﬂ»«%$L~yMﬁ
BRI S S P MBUR MR S MBS ALY« PRt B /A K G BUN L IR 70 H
wmESWAEY S TLREARBNEIESTE S ERETIE X, MIBESER.
MAEEIE, B4EE. BELR. BREXE. RBENA. EREBSHEEIESISENERG
sERANE: BN, BTEBEFESRBEENATESFiEa X REBEZ. FIEBFIE
EENANETR. HABUFESREMURES. EHEIBRHRFESERAEES. N
B ES ST SRR RS SRARE. MASERIT RN ESE R XYISEpEmLiR
BES R Biht, IiabkEaRESERNEIRERE.

BT 55 B A= 1R AE T

FrEHRE A RBFHESEL 2B R T, RP—RHESSEERE, TRRPETHFL

7% 2021 fE5R, PR B A K BUF R S5 PRE A 9057.25 27T, R — M A5 5 IRET 4613.45
(750, LIRS IRET 4443.80 125T; BEEIR, BUSHEREN 8560.71 27T, HBXWELTEE
hRHKE, Hh—RES RN 4389.73 2. EHREREA 4170.98 {Z7T.

: MWEFREE, ik e KBTS X BEhENAL. E 2021 XK, [ HEEA
R B ES D EAR AR AL BABHELEFHNHH 29.61% 51.63%H 18.76%.

35 dfic@coamc.com.cn BiE: 010-62299800 fe&: 010-62299803 12
Hhit: ISR EANG 3 SHE@Ep L CEI12ZE 100600 EW: hitp/fwww.diratings.com



[E %577 S imIEbr BRI TR A S S 12022] 0270 £
PR A R BURF RS AT HR SRR &8, BERES R E

R B A R ME BT ES T RERER NS, EhUEMEITAR. #BE 2021

ok, PERIE A KER RS T 2022 4. 2023 £, 2024 £E. 2025 . 2026 & 2027

BULEFIERAS S8 ) 811.44 25T 1383.42{Z7T 674151270 638.81 {27t 669.721Z7T
1 4266.09 1278, SO RHA 9.61%. 16.38%. 7.98% 7.57%. 7.93%FN 50.52%.

g
Z
5
g
z
<

Bz 10 [ PR AR RBUFHESEEEL (AR {27T)

mE 2019 £ 2020 £ 2021 4
AT 6604.72 7136.86 698113
B RS 4 6328.42 7615.12 8560.71
B A /B RS R (F5) 1.04 0.94 0.82

ZEBEE: ELEEAR 2019 £~2021 FMEGRER. RERERTEMTREAS AT RN, KHRWRE

2019 F£~2021 £, T FHE A RMBBANBUR S NBEFEHRD A A 1.04 5. 0.94
f&Fn 0.82 5, ERELBA -

RERE, MELERERBFHESESS BTN, WEUAXNBUT RSB RS
BF, (ESESTHIRARRNSE, RESWIAN LR E A RBUFEREDRE, SU6R
X TR,

BRI ERIRAE N

AELSEFESHA LR AR B EESTHEEE, BNEESRANA RS
M TRFEFZ RS

A EAEEERASMAT EHREARBUFEESMEEE. ARSI RITEEN
29.63 {235« 2019 F~2021 £, [~EHHRE AR BUFIEES A S B D A8 BT Z 728
1 57.35 fi5. 65.44 {5F0 58.36 f%. BiERE, [TPULREA A RBUSTEES KA AR BRZRIR

IR RS
Bk 11 AHRSEEREERL (B4 27T )

| 2019 4 2020 4 2021 £
BURF MRS 1699.29 1938.97 1729.15
B RSN/ AR R 1T B 57.35 65.44 58.36

FEEE: AMEEAK 2019 £~202] FMECRER. RERERTMENITEASATER, FhsEl

&

RSN, PR B K27 pa it K S E A0 L8 O A0 b 8 10 A< B R HE AV B P
KiEiE, RAEHMmE, BRBERSERCGESHS, EFRMKEFFEUEK, ST
1R RRA BRI, IR A AR MBI AR K, SRR BB

A, MEEARR; TR RKBNRSEEMERAFRAGE, BERFREATE; &
HESAEESHAT LR ARBFHERESTHEEHE, BRMEESBRAXNALERSFIRE
FEERE. '

ipss: dfic@coamc.com.cn g% 010-62299800 fEE: 010-62299803 13
Hodik: ETIRTERPAR SH4MEEHT 3 SIEREIRFLCE12F 100600 B hitp://www.dfratings.com
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B, RS, itk B AR &M RS & RKTEE NS,
I EHE 8 K BURFIE R S I 5 5 5o 2= T 17 8 5 KR SRR & g i 77 45— B R

1%
padE PR AR A RBURFEIE RS I0RE DiRsE, AMtEERIRIR RN IR
K-
Inss: dfic@coame.com.cn RiE: 010-62299800 {3 010-62299803 jid

Hifit: JEEUTHEIRR SR 3 BNEEFR O CE12F 100600 =i http//www.diratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Lud.

HEFESWEIEFE [2022] 0270 5

BHE—: FEERE A R EEAN . WIS BIRE (AL 27T %)

L 2=t 2019 £ 2020 £ 2021 &£
b A e B 21237.14 22120.87 24740.86
B IRCR 6.0 B 7.5
AR £ =R E (L) 42778 44309 49206
=/ (B0 16.0: 33.2: 50.8 16.5: 31.8: 51.7 16.2: 33.1: 50.7
[B] &2 7 P R AL §2 3.7 7.6
eHdMTERH 8200.87 7831.01 8538.50
e mp st 4694.70 4867.97 5930.63
BRAHAHEA (T 23328 24562 36727
A BT 2019 £ 2020 £ 2021 £
— M AHIAFUA 1811.89 1716.94 1800.12
Hrp: BEA 1146.78 1113.22 1191.09
BB 3093.54 3480.95 3451.86
BURF MRS S A 1699.29 1938.97 1729.15
A S 5850.96 6179.47 5810.20
REHERR 2019 £ 2020 £ 2021 £
iy 75 TR 453 55 PR # 6866.25 7946.25 9057.25
FERBUHRS R 6328.42 761512 8560.71
RESER: I ALERARGIFE. SitAR. MECRER. MERTERS
HpsE - dfjc@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 15

ik dERHERIARERANTE 3 ShREARPLCEIZE

100600

B http://www . dfratings.com
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B M5B & TR (R P SRS RE X

IR R 2015 4F 4 A & 7RI T 2015 S35 AT & IR & 11 TIEMEmD (1
FE [2015] 852) , MABURESERITRASHUNA=ZSENR, FSRRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hih, AAAETH 7 GSyHTHE, FREHSEE
(EFAZG AARE B LA “+ 5 ' FStTHiE, ®RrERASRRS TRIRTAFR.

FESEXUT:

= B X

AAA PR RSAENIR, BAREAREFRNRME, BARESRRE
AA EERSEENRR, SAFEFHRNHMAA, HARGRIE
A PR RS AL N BOR, BH EARRGFHEN N, BARGERI
BBB RSN, STRHEFHRBEFMELR, HARE—R

BB PR R RENRES, BAFSFHEERRA, AREHEANE
B RS RO BE DR MR T RIF L FHEE, BANKRRS

Cccc R4 B N RIE I RFMETFTIRE, BANKRE

cC FER P R EAN PG RN, BATRR RIS

EN- RSN i

Hp4s: dijc@coame.com.cn

BiE: 010-62299800 fEE: 010-62299803 16
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