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2022 4 [ PR B AR B AR S T (—30)
——2022 I EHHEE AR BUF TS (+—H) ERWERE

fisF 2 fFEREER  HREN B2 ERS /INHRRR

2022 £ PRI B R R BN BRI T IR (= oIS SR <
) —2022 P TEEARBRE TR (t—y T 2020 B mm om—x
F AN TR E
P B M 2 54 X 22 7 X 0 B ) 4493 e
H, thEr—rEankK. — iR IEF 75217 E (%) oy
IFEHERARESFRELT2ED TH, E FRER - 20.00 20.00
B THMESHE. RIHR. REFNESEE GDP &8 ({Z7%) 21.00 21.00
Si=dr. @FSEh  GDPigE (%) 3.00 1.20
IR B AR MBS ARG, B RhED A¥ GDP (51) 6.00 3.60
WA SRS, BUFHES RS, — AR (1Z5D) 12.00 12.00
. p —IRASTARIAIEE (%) 4.00 0.80
e B "M A (zZIT) 16.00 16.00
ABh G/ A) 8.00 6.40
fRZFEHR: 2022 R E A K BUF 2B E: A BR RS /AR L (%) 6.00 3.60
TSRS (TH) ——2022 R wEHmIA (A B RS +HRIEE R 400 2.40
HiARBREmES (H—H) 5% /ARMA (%)
RITREL: 20.35 125 2 BMRASEFR AAA
BITHARR: 304 RRAGIAEEES %
FRAR: FEFEMEK 4. EASR AAA
BAEAR: FHE—EER 5.1 ¥
6. FHAfmSHE SR AAA

PEB AR

RESWIAR, IFEEEAR XARBME, ARERITRERE, MBSSORE, BAMBRSREE, s
WA LR EARBUTEESTE EE, SRUBMMAIAES I ARGRSNTANBRFERENEERE. [, &K
BT, IIEE AR ST AR EF L RAKEEE - ENTSE, BREESINARNSSAFE ETHEN;
BRFBBARRSHOSENGFERETHANRE . LA, iREAR ARBUNSEBHEIERE DM, ARSI
TREEATHIR S ARAT.

&k EE
e FEAREAR B STEE G WS ﬁggﬁ‘

GDP @& ({Z5%) 24740.86 29800.98 29619.70 19586.42 22590.20 15983.65
GDP §5% (%) 7.5 6.5 8.8 8.1 9.1 7.0
A% GDP (5T) 49206 75369 65560 50808 64821 61725
— B ATEMA (Z5D) 1800.12 2775.27 2812.30 1969.51 2834.61 1618.60
— A HITRE R A E (%) 48 22.9 12.2 102 23.4 3.4
RN (127 3451.86 2895.90 s 3169.83 2549.94 3546.30
BREES RN (1Z5T) 1729.15 2381.78 2971.80 2380.70 980.49 606.05
WS B RS SE (25D 8560.71 8687.54 9013.34 11873.93 5413.66 6633.30
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F BIRIR R AR
I IEFMBIENR (2. %) FRAUETER
S / ? MR AEF=RE ({Z7x) 21237.14 22120.87 24740.86
25000 S ,
2 6 i3 R o 1 : 5
20000 > : BFIRRKE (%) 6.0 3.7 7.5
15000 ~. 4 AR & EE (5E) 42778 44309 49206
10000 g EEE IR (%) 9.2 37 7.6
5000 . . l : HAeWBLBERT (Z5T) 8200.87 7831.01 8538.50
0 =
’ 20184 201945 2020%f 2021 HH OB (ZT) 4694.70 4867.97 5930.63
BT =— R ACRBEA+ LA TR S T BdE AR 2019 £ 2020 £¢ 2021 £
= 2021 FARTPEBF SRS (Zn) — M ARTIA (Z75) 1811.89 1716.94 1800.12
4500 4266.09 Hep: B A (z) 1146.78 1113.22 1191.09
i EEABIBA (25 3093.54 348095 345186
3000 BRFHESEA (25T) 1699.29 1938.97 1729.15
2500
2000 = —MAEMEH (Z7T) 5850.96 4179.47 5810.20
42
1500 =
1o0p 81144 67415 63881 669.72 Lkl o . 2021 &
500 l . Ml & WA BT RS R (Z7T) 6866.25 7946.25 9057.25
[¢] " —
2020% 2023 2024f 20256 2026fF  2027¢F IHBUF RS R (Z7T) 6328.42 7615.12 8560.71
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TR REE
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It EAR R, RESRE, RitENEYE, ARamEE, AtS5RNE
ME4R, BSEMAMREME, MESBrEita T EEME (URER W ) g, 27
X REEGHEEE, CREFESAPIAFERNEETRE, BNETHEHE—4RBEH
WLk A&

BE 2021 3R, JRMREAX T 14 MERT, BRARETT, SHERN 237677
LTk, SREELTERN 2.5%. BR, TEHREARKEEAAN 5037 TA, B
HAOH 2775 F A, WELFRN 55.08%.

2021 £, T IR EA R LI K A =R 24740.86 27T, RLEIEK 7.5%; —Radi
HIg A 1800.12 27T, BEILLiEHK 4.8%; BUFMERESKAT 1729154258, LRABITAN
3451.86 {z70; —MASIHE T 5810.20 25T, EELTE 6.0%.

= 2021 3R, R AR XBUR S R 8560.71 25T, HA—MESREAN
4389.73 {27t EIRfRE5=EA 4170.98 27T

RS R S R B & iR

“2022 FI IR BiAR BUF BRI T IS (TH) —2022 £ mitikE R
RENEHSES (T—8) 7 UTER REPHESF" ) T80 2035125, RElRy
30 . EEFRFEEMNE, REHNSELFRN, RHEAPERUEEERE. ARG
LIRS ETE £ EARIT R B35 T B RN 22 5 P i35 47 £ i,

IR B A XA RBUF 2 AR S MA BN T2 TRE S,

HERSFH%
AHEEEERS TERT IR B AR BT Z R E .
RIS ABUR IR
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By, HEEHAKTESTRLAMK, MARRENTESEFYRE, &OEsSRFHAL
sl , 2022 F£—F g GDP @ LbiiE N 4.8%, KFSE “55%4LAA" PG KBEE, BRY
A% TTEAM— S A, —ZE GDP ks 2021 FNEEEFA 08 MEAR, TERE
2 FEEPEHGER (UAEEHEEER) « USFTEKEREEI “HaHs" Hit.
fERd . BEREE DM EFTULEREMR “RERN" AT, —SEIWEINERITELL
i< 6.5%, RS TR GDP #ik. MPREHE. BERIAR TEREMN, —FEENH
FHIEP TR, BRRE 3 ARBELAEE, BRNRSHEXNEES. B RN, —F
EHHESTE, ABEENKENERE, EERAEFETEFRUOREF TITENN—FEL.

REARK, BiEhHE 4 BB —3 00, BREBUAFEFEZE IR EIRA
2, ZFTIEMREMA. E5ER, BEEm hhENEERER, ShEERES
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BREEHE. U ERREEREEMN EFEEGES, Wit "ZE GDP [ g/ MEE 5% 5=
4.6%. FERIEEEIARERE . BHERTET, THFEEFEKIEEFERMR. 2022 F457
TR2RBPEN AiEEE" EH.

EEEENE, xﬁ%ﬁ%ﬁmlﬁﬂh#@?ﬂm,SHPHEﬁ%ﬁEﬂBB%,@%
IEEARRTA, MLBBREAT. XERE THELEEEDRARA. AN, ¥HATHH
WeE, BRFHEEERS, BAMLTFNETTNEFE, DUARMHMRGTHAR “RICERE"
SHHEEEN, SHBERBNEERRIEE, 3 B CPl @LEMKIEMNA 1.5%. X H5RyTR &L E
MR T BUR S ] .

WA R EEN S, “EERMBORRESRMI. HH “WE” WE

| ABGEMERE SR, —EEMBEEZENEREY X, BRRNBERIEERRIEKT
EERING . BETEE, MBS COEER Mg, FTEEMERESTHhESk
K, Bk 1.5 FIZenERRIREREEE4H | BHR3l. KMEBECKA®E, BT 3NE
YRS e MBS TRIBCGE TR /My R E B 3550, REBABGR TRPHNEIFAES

RELREEHE o IXTEMEE LIRS R A EIRS , R R R =i TRk X BT .
A, FEREONARTLCRERERZEY ST, 5 AERENERE. BRI
X E ARATIH PRI R ™ EE Y

2022 FHEBN TIEREDHEN BARWEGREERA 2.8%, B EF/NMETIE 0.4 78BS
B, FEt BT I AMENS FEETE, BRMBECRERSEEAESK. BEG EFR
SHERR P FERHEEAARASHER, 2022 FLFMESEWEEBEMNA. B, a5
BUsihprER, SEERABEREHEET, Hf, BERMEMKREEDRE. ERERSE
LSRRI ENE ST, 2022 FEit TS ANKEE, REKERIERAEFRENER
EAMATREMEAR K
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R ERR AWM R AR S, R KRERNHE O M E B RERER
MERABE, BEAEEER. B KR RFESRRFER, JLUibr R RRGE TEFFE

IR A K iR, 2REhKRERNGSEE, hEPESKMIEERE
RMETEE, RUGHMEE, HEFETHTRPE—RRBEESKAEDM.

FEEREARE. . SRERNERN. KELAE, TR RREADFEARER
BREETRL, SEEREEASI9 AR, BUETEGE, EENEZBNETEEEEET.
M FEEN; SekAE, TRHREARAETE % MREE%E. BESH%. mESK.
MRE%. FEEH. BRES. KRNIt SREEREL, SHREEEREDKE 1771
NE; KW E, ABEESREBERN 47 MEORE Lk, FBRSNEMZL
44 4%, HASNRML 29 &, BEATNTABIMKSES, NiphE, I EEkRAEEXEE
AR A AEARS mekﬂ\ﬂﬂxﬁﬁﬁﬁA%mm% T R E LA AR
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FRRR: AR, RSl

FEEEEARARSR. B KR RESHREE, HRAEESRAR. S
o K 5B MRS LR IR TR R, O FRORE, R AR ESE 104
EREEERERT—, DRI 168 F (SLAH) , SRBIRMENN 7= 1285, 4
S ERBEORMEN =1 79%; DEMRRMENN H, 75 MARKRESEA T, 8
MARRERSEE M, AR BEEEEENE. WHARNE, IR AKEY
THAER RIERRL) 7000 AR, 0~20 KIRIWHBTEIR 6488 FHAR, KHiGHL 1628.59
Tk, MZBASEEHR W, FHETFLOANED 21 4; TR EE SIS
—, WERSEEEYITI R

AFBBHE, IAREARTRAS, KERREREA, 2 AT R
EKSEARE “EE ST R 0T R BT R = Ak s, iR
WRRTE, LR ARG, TR R AR SR, 1575 A 5
M MBS 621 R, HA 5A BEBIK 7 R, 4A HRK 292 R, SIFEARUIRK. ZHHE.
ETEBLRRAERAKRAS, REARIFEEE.

ISy

IEHREAREKBRATEER TR, IEFEREFRIFHEISS, &5FsSth RIS
1845 3T {9 RIREE 5T & RAKEFE—EN R

RIETEENERBBFENENNZBSEM, LKA RKIEEREFIRFRTFHEK, &
SFSLNARUTIEIR. 2019 F~2021 &£, [ R EAX S5 SHMX 4 =5 {E 21237.14 {Z7T.
22120.87 {Z7cH1 24740.86 {Z75T, BB 6.0%. 3.7%F 7.5%; Hrh 2020 FRHERE
W8N, BARML A SRR PR B A R ARG TSR, iR RHTERIESEE
sl A E TEFRBHES, 2021 F7 itk B AKX &R ik E .

2021 4, [FHEHEREAREFREESE 3 MERITHXPHRE 19 47, &THT,
FEHEHK 4 MERTHREPHRSE 36 B, REEADNUE, MEERERRANMEK
A= EBER 49206 T, fE2E 3 MERITHRXPHEE 29 1, e TRETIEMHRE.
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B2 2001 fFERURTT TR BAR SR ERXERER (BA: 27T %)

30000 14
24740.86 et XY (AiRK) GDPEIEHE
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»* %‘\." >
20000 e P 10.0
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5000 2279.34 _ i
0 F= 00
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— - AEGDP ¢ 6 ¢ ¢ CHEAE B = $ECDPHIE 202 5] GDP s 2021 5 GDPIE

FRSER: MEMREAR 2021 FAIHEE. #E1P 2021 4R, KR

PR EA R T8 14 MBI AR L RKFEEE—EMNALE. RECRE, MR
JEERE LK (T 4658 SO BIss) DUREEMR. M. FAk. BEeFifaeEn XA
Pedt. KIgFE s (iRl PSS, $EAKS) , KREXNSL, £k 8 ki GDP
SR EAR K LERR 3/4; WM AAANBREMBEM. ST, WEFLREN
X%, GDP BEK A GDP 194 T B inK NESE RHIZKF.

E#x3 IEHREAR TRMAT 2021 FEFEREE (R4 2. )

55000 100000
' i 80000

40000 ‘ ‘ I ] ;

20000 ‘ ‘ 60000

20000 i ‘ H’ || —_— \ | , | 40000

1000.0 H } ﬂ ‘ I i L ‘ ‘ 20000
00 {1 @ [ 5

BTH T BHE O ERHE OBME BEW Bew 1%‘3:}: fEmm 'JLH? #Em BT kRS RREN
W 20214 GDP | AYJGDP (Hi)

S A GDP B 4 =M E/ S FEA DEHEATE: BRRSRET Atk Aa R TREMARD 2021 FEREFMT SRR
Wi, FRASWEE

®¥E HEMEL A

BRERELREAREFEKNEERNN, EFERTBEEH. SHERIPELRRERFR
B, HEREARE=EURRENET RIF&RNH

BEERAT ALEEEREFEKNERTHH. 2019 £~2021 F, 'EHEERRE
HEBERER R EREEGK, MESFHN 9.2%. 3.7%HM 7.6%; Hr 2020 FI4HEAENE, *
TRHTHEBEN,; MENEEBEEERERE, 2021 F7IEKRARREFBI TSR E.
AElskE, 2021 £, MEEEEAKE - URER MK 13.7%; FrEREREEK
26.0%, B T IR% LK 27.5%; E=r=IREREEK 2.0%. MRETTEE, 2021 F,
PR EERSE . FhiEl. FBEk. efRpBkiEFIgRRR, NEFKRELES
EEREIER. A, IR EARRRIEE SRR, 2021 FaRRTIE IR EEK
57.9%s

SR, I E A KRS E A B BRI 5. 2020 &, | itk BiaRK £ LM
H 2302 4, HBE{ZHE 81 4, MK 340 F{z7w, FLEK56.9%. 2021 FF, HEKER
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EHEIEE KT E SERIR 7T 4524 27T, A LIAE 408 R T 213 A; it TR Ak 2233
A8, FTEEEEKFIRABHILELR. IIARRAEAE=T0 | ZATESTANIRE,
ERBFEETAZBHRER. SREBAK, MIFTEEHR, FEMR SCEWR 251,
ERETERROHME TEER. 2022 F1~2 1, EKAAXEERFRERLEK
15.0%, LLRTFGRMIFEEES 9.2 MESR; 2FE, B likRiK 32.0%, £
AR HIEK 36.3%, == IREHEK 8.1%.

R4 I EERERRERRRERRETER (BBA %)

B =| 2019 EHE% 2020 £ 1#45% 2021 $E iR
S EEEE SR 9.2 3.7 7.6
Hoh: g relbE 53 9.4 26.0
BRI 1.9 4.0 2.0
Sl 34.3 7.4 20.0
gk 9.2 4.2 37.4
LI CiE R BB 14.4 22.9 33.8
B R 27.0 0.8 2.9

BEGE: MEAERAK 2021 FEIFE. bR, RSB

Mol s T TR AR ARSI, #HEASEVHFTUNRR, HERAEFEK
WEEES; B iEtREARERBERNES RN, EEREH O BRFEK

I AR RIRA & BN IRFZRMERN B, RiDLOERRE T £ X{EE
gl HABEVSITINER, HERAEFIBKNEENS, AHET T BEKRER
REFWER. 2019 F, TELEARKMESHEERSESARFRIUEK, 2020 F, AT
FRERL. #eBeEl. RFLZHERBENERA, ETREAXKELHERTELEM
B TR; 2021 FEEFSRIERRIAREEN, IatkE AR SHARFES THRBEEE
&, BAREEEEERE. EERELRRARBER AT XRPARFRS, Wi TERA
EEEE K, BRHERIERE, 2020 FHERERAMHEEHER TR, 2022 21
sk, IFLRERKHEHREER, 1~2 B2 X R LHERTEMO LK 6.0%, ELH
FERITHRES 5.3 MESR, 18 XTEHMPE 10 XFmBTEHRTHEK.

MRS ELREAREREEE OARCEREAR (B 27T %)

“ 2019 £ 2020 £ 2021 £
= o WE oW mE oW M
HelaaSEam 8200.87 70 783101 -4.5 8538.5 9.0
BRAHTIRERA (T) 23328 8.6 24562 5.3 36727 7.8
HHEBRABEEZL (o) 21591 = 20907 . 22555 6.7
RIERAMSNESY () 12045 . 12431 . 14165 13.4
B O A 469470 14.4  4867.97 3.5  5930.63 21.8

FEESER: RILEGAK 202 FATHEE. HITMR, RITanER

xHNEFTTE, TREERAX SRBESBRMSGMAE, HEETE w8 2k
MEAEESAF R PRE LR, IEREARSABERNRZERGE. 2018 £~2021
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£, FIEHREAREE O RATRENE, 2021 £, Itk EA RIS S EREEESHE
R EEH 600 AT, ELE 5 ERMIEHE 10%, MOB O METHEN 12 &, HAML 64 %, &
ASHEARERESETESENSEE. A, B7. SEEEAHSARK KT8
R 2.6 {2, 10 £5. 2022 4E 1 A 1 A, «RKIGLEEFIEELRIDEY (MU TFHEHR “RCEP™)
Estte, RCEP SR EMAMMAS. EMEBEANRSRAS, H mKEaRY
KIHA 1S kA E IR

=k 254

EESR, FEHRERRER THMEERE. BIHR AEFNESFESSL, HED
IS AR EREHE, FrFE LR RASHRIF; ERBLHERT, B=rmURERR, NEHFE
iR B SRR

M= SR E , IR EA R =k =k 454 2019 4849 16.0:33.2: 50.8 1% 2021
FHR16.2: 33.1: 50.7, PRl gEHEARIFIRE,

E—re A REAR K A BEE T REEM. WER R R KT BT
B ERKER, METIRE. KR BE. AL, BRRES 6 T, =38,
BINREEVHKEE RN B E LSRR, T AE2EKRMEREKYE, BRARS
FImE, 2020 FFaKEF L BRATZTrmk. 2021 4, HTEREBREESVER
M 250 G, #W. 552, KEFBRLLESIIEK 40.9%. 6.2%. 15.5%. ko, #ElZE 7
kB AR EGELH L, 2020 FFEARHEMRE IR SR ED SREMERN 14.32%.

EER, IATREEREEEEENT =RR, Bl TIMESHIE. BTHA. RE
SEE XS, 2019 F£~2021 4, [ IETEEAXKHE E TV INERRHEK, EED
P59 4.5%. 1.2%H 8.6%, 2020 F3%HBEIEHIMRG R TE. 2021 F, #EALETH,
B SR S 1S W a4 12.0%, HHEYL. WBEMEtBFREHhE W NERG K
3.6%, A& TRAMEEARES A INEREK 15.7%, Al R hsokhin Ty 8 in &
K 30.1%, BELREAKREELN T ENERK 12.3%, Bh. RO r=mity b ginEs
£ 12.2%. TEHEEARINRETIEEMEET, BFER. fKEBLITHIMANSREETHR
S KRS RT. AR, TR AX ARSI R EIGK 57.9%.

SR, MR T, IiREAR B R RE. | LR E S iRk R

E, Bk BT IR S MR R R A A, £XHEE A B ERFRK 621 %,
,HJ-’P SARBK TR, AAREX 292 R, BFEERRILUEX. EEHH. MTEHLZXNE
RAUEAZ., 2019 &, "LEEAXESFEARE 8.70 Z AR, ZHMHRIESUA 10241.44
125t, EHAGE 34.4%, 2020 ERFEMAEERM, T RHET B A KR 2R T.
2021 £F, WEESEEAREEH, kB AR REL MRS, BFEGENRS
7.98 {Z Nx, [BIEEIEK 20.8%; SLELE WHRIEHSE 2062.99 27T, LG 24.8%.

' RCEP £ 2012 fEfhAB A, HRJ/\E, BEERE. B, $E. BATE. FHEZHAETEL 15 FRATENHE, 20224171 8, RCEP
Ay, SHAENME RO, HE. 2. Fnk. 8. MESAR 6 BNTE. AR FEZ. BANTSIERE4E. 20224285 1
Hite RCEP & E 4.
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Hodb: JEmTRElIRE e 3 SkERERSL C E12F 100600 BE: hitp//www.diratings.com
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IR BA K AN R AR, KITTETHSMEESERRE, NR5R%EE
RNEASBAERNLFER, RRFIRIEEEAFLRETFR, KORRCHHIE LR
M=, SROREHLRARBIT; WA, RERMRERIRIAG A EIRE T & RRHEI N

FETEEAR 2HESRBEGE. £5F. XUZTREENERRS, B KXYIMNFE
SR S EF R RERFEHN. 20001 A1 B, dE—ARBEERAXIERXER, FE—K
miEe. BE5REESKAEPEFET, HRERREAPESHEBBIE. &5
YR RAENEEREG, AELEERRERTEELRIE, BT AMIMNFEGER
MRk R IR R N 2019 5, BRENENE FEHATBEBEME> |, mERkE
EFRERERTELEEAREA R B, BABEIATL. KIS B8
BAEX. BEERESERRE, MESEDEMENEIE. RIHEEEET KSR
EEELRE, BHTEEFRS. 202241 A1 H, RCEP EXER, HiEREMHBANTEZ-
EMEREFNNRSIRES, AR ARYT AT ARk H LR

rETEEAR AEMIEFN XA Y, EERESME FEe. LK. KRl BAE" &7
RMFMEREER, bt LS FEREARE. AN, IMEIEARREN “—H—
B MEAHENE, BTEREABEEIRS “—H B WS ES, FhEdt
WAAKK, FrRAIEEBENEARE. tEEKE, | BHRERRESHRSIOTER
HWHRESIE, BB UK. . AASHEEE:, AR a5 RIREHTNR
B . ZRARLE, TAREAR TR SR AER, 2019 £ AR ARKARBUN
EN% «2EMEEERAERERSAEME (20182035 F) » , Xl LITiE 3/ EE,
FEr EAE R aERESE, DWREEIFT —BHUEEESRELR. ARESIE, KB RKARE
2 5 Z th ENARESF E R FHEI B A KA A 1, HERE & ENGEFIR eI A ANk B
A AT, RERBERAE, HHHTXTE.

IR EAR RIS REHE S, EEEEFK. BT I ENE bR
S . AAETEGERNALZE, XRENFERA BE, iEkEEREmRESE L
EERIFHER , SEREEE RSB IR, TS T RE A FEEF 10 MR T
FEEERE MlhA BEEAST, HEhETE. ATER. XBRESILR, BOHERSI
W FEAsmRE” TR. BR, IitikEaX ElmmEhXSERNLEEE, HEEF
B 8. EXESM, SEDEEAREAIHTNESS%. BEBRSE. FRBERM, 202
G, IR E S KA AR 13 NEMIE , Fribsh A ? &, B8R 3.5 (2.

B AR ESERIF. SIREA, EXFEE AHRK 7R, 4A HRK 292 %,
EERRILZK. SRENE. BERESEAMEP, AT ERRED .

BRE, Ntk EAK AARENR AR, FKIETASRSINBESERMRE,
WS EERMEASOSENSF AR, BRTIRBERNEHRFLERTFR, KRS
AR L, RREBF A BAEEL; WA, RERNRFERIRTE I EEEFAR
IRELEIN .

fipss: dfjc@coame.com.cn HiE: 010-62299800 fEE: 010-62299803 7
itk JERTREARR SRS 3 SHEREIFTL C EZ 12/F 100600 B hittp://www.dfratings.com
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B 75 W
N CON

R, IR ARMBUR AN, HERBRANE ERUBIBA, WESEH
158

Sk, TR A R B AR A, MBELHRE. 2019 £~2021 4, | #lt
He AR MBI A2 50 6604.72 1255 7136.86 12 50F1 6981.13 1278, H i EHEIRA S
Eb K. 2020 55, SEiEiEpids, TR E AR PR FER R, KGR AMIERN S
T, REMEMBRAEK. 2021 £, FEGDEERABD> RN, WEBURA ISR EF
[SESHNE

Bk 6 I LREARUBIRABRBERL (B 27T %)

2019 2020 £ 2021 £
i 4 L S sk & b
— A ETRENLA 1811.89 27.43 1716.94 24.06 1800.12 25.79
Her: B 1146.78 17.36 1113.22 15.60 1191.09 17.06
FERIULA 665.11 10.07 603.72 8.46 609.04 8.72
SR ON 3093.54 4684 3480.95 48.77 3451.86 49 .45
Hip: BioR®E 233.93 3.54 233.93 3.28 233.93 3.35
— R MR Y T 2595.78 39.30 2986.38 41.84 2977.56 42.65
LIRS S 263.84 3.99 260.64 3.65 240.37 3.44
BT EE S A 1699.29 2573 1938.97 27.17 1729.15 2477
B 6604.72 100.00 7136.86 100.00 6981.13 100.00

BRGR: TTHREARGITE. 2019 £~2021 SMBRER. RERESRTEHTEREAF AN, ROSRNER

R EAR — A RTEBRAMEEmKE, BBASEAERE

2019 #£~2021 &, EHEEER —RA LR AMBEA TR, BEDHH 7.8%.
-5.2% 4.8%, GBS ANIEEE SR A 27.43%. 24.06%F 25.79%. 2021 F, " fltikEA
R — i AHFRERAIEE2E 31 MERITRE P HESE 23 fi.

g EE, PR B IR KB A RUES BTl sh, BB G EEB 1R 2019 F~2021
£, MEEEERBUBIBIA S —RAETEWANELED 37 63.29%. 64.84%F0 66.17%.
2020 4, HTEE R ABCESE R E A X 1 AR BBERTZ R, | PtkRA
BB AMAEG T . MBRSRE, EEREBRBBIA EZREERM RS
BEMRR, 2019 F£~2021 &£, ZFEIH L2517 58.05%. 56.30%F0 56.64%.

2 BB A=— R A STRE A+ ERH BN AR B SN, NFEARTRIR RS i R ST B A A £ 02 A.

ipsE: dfic@coamc.com.cn Big: 010-62299800 & 010-62299803

Hitlh: Abs SRR SRS 3 SUkEEMRPL C E 12 F 100600 BEm: hitp://www.dfratings.com



= 70 @ iRl (e R VAR PR 2 W) T AT [2022)] 02662

= GOLDEN CREDIT RATING INTERNATIONAL Co,,Ltd,

EBR7 IETRERREERMER (B ZT. %)

2019 &£ 2020 £ 2021 =
e &% _ 4 L o¥i bk
Bl 1146.78 100.00 1113.22 100.00 1191.09 100.00
FARBIFEA 665.74 58.05 626.77 56.30 674.69 56.64
& T 497.86 43.41 456.64 41.02 501.21 42.08
S FER 167.89 14.64 17013 15.28 173.48 14.56

BRSER: MEMEEARGHEE. 2019 £~202] FEAER. MARTEASATRR, Rannd

2019 £~2021 £, [ EHEERRKIEBRAIEZRBEEERR () AEERBAN
LI A, 2020 FAEFUAMIER LETHE 9.2%, F 5 7% SO& IH B 12 1 8] & TN R 2% BUR A
ErNRAN SN FEARAERL S LEATEL.

BRTEROGEUHOE. SIFEBR RN DBREM XN SFBERS, | EtkER
R LR RN AN 328 BUF MRS AR S MBI AR EEERR, RRBAISE
5 32 = T R sl K AR R BUR SR M s — B M e

FEEEARBTRERNMHERERARZ—, @FARKEE2EHAPERT,
THRFERYEY HHE. ZHEAHL R OHREX N ZRFECR, T IEEARRRS
THRRMEBRIA D . 2019 F£~2021 £, [ EHEBRX LRI A7 3093.54 12
TT. 3480.95 {ZITH 3451.86 {770, SMEULAIELE S35 46.84%. 48.77%F1 49.45%. |~
P A KA E E R BN AMAER K BENTRE, 24t KB AR & E 2Rk R.

I I B AR B MRS A ETRIENEE DFE AR, IEERIEARRE
Pl Eh. 2019 f£~2021 £, KB RRKBIFMHESBRA SR 1699.29 (27T 1938.97
255 1729.15 1255 2019 F~2020 FEFHEESBABERRIRTIZEABATERE T
SERRS R E A TS AU A IR 2021 ., BURMEES AR TR, FEREH
EHHBASHES LI LA . BREESBEASMBUIRANLEERK, 25158
25.73%. 27.17%H 24.77%. %EE LtHIL 5% EMFTHEAEXBEESEREW, &
sk ER A X A D LRI CA E N BUF RS WA N R B KEE—ENTTE .

AT ST

AR, IR B AR — A STE S BURF MRS SO USSR iR 2019 F~2021
G, ItEEAR — R AR TE S E S B 10.2%. 5.6%M-6.0%, ERHIE S
—MRARERES HE. HRREMRL . DERE. WL HKITHMRMKZHS, 2019 F~
2020 fF, FMFRITHIEEIRSA NN ZAS S, R LR KA = 3
F&SHEES, TLREARBAEES ARG, 2021 4, ZROUES RN, B
FFERE S B R TR .

#R%E: dfic@coamc.com.cn Hig: 010-622992800 £E: 010-62299803 9
et b RTERAR e 3 SIRERE R C E 127 100600 =i httpl//www.dfratings.com



£ 77 S b E AR IR AT K SMEEE [2022) 0266 %

o, L,

B8 I EiERARMBECHARER (A {27T)

2019 £ 2020 £ 2021
Ak S L S st S st
— i dEmE S 5850.96 100.00 6179.47 100.00 5810.20 100.00
Hrp: —faHRs 592.36 10.12 520.48 8.42 499.63 8.60
HE 1014.52 17.34 1061.10 17.17 1087.54 18.72
e RERRL 816.76 13.96 218.25 14.86 918.87 15.81
PR 565.29 9.66 624.84 10.11 614.15 10:57
2 XEH 835.09 14.27 419.33 679 333.39 5.74
RIKKIZH 747.21 12.77 904.38 14.64 756.83 13103
BUF MRS 1579.24 - 2584.81 - 2133.66 -

EEBER: IIbREARGI L. 2019 £~2021 FMBURER. REREG. METERS AT R, REEiEE

2019 £~2021 4, FEHEEE X M STRE S H RIS 8°5 5% 2988.92 27T+
3124.68 {7701 3120.19 275, &atbsr30k 51.08%. 50.57%F1 53.70%. 1ok, —MRAHTE
FHARSHKIZE RAKZHAERA, SiFAES 517 27.04%. 21.42%50 18.76%. [@
1, EHREARMBUE SR SR H 30.97%. 27.78%H1 30.98%.

BUR R

FELEEARNERRE TERKNZR, ERRERBBARER. EHAFLER.
SEMET B AL X RECR S S ER M EECR, RBNEE B S RIFEL. SMNELR
FALHIE TR G RN, AR = SRR, ZRMRPITIELBST

ETRERRIEAZRERERARX. EEPAF LB AR X BN RDEED
SEEY, EREXKEINALZE. RMESKBANESIE SFPERTE. BHRKASNERM
hiEfeErh BEEERAEIA. 2009 £, BFEBREEG TSR ALFt a2 RNE
FERRL , SBEEHRAZFHESERNBEER. S360HR. TIRNTMAFESS, 2
hERMUREREA I AERME—DBORMES . ALK RRE TERCFEHENH
HRESREXTRAZHABPAFLZRBNETREL FEHBAFEL “+=1" 5> <E
SR T RN E R X A AT HCE FRERIERMN AR ¢ PIEEEasr K2 BRI <t
IR TREEA BRIy CETFH SR RIE TIEM RO R R R X 257 4 & L R AR
By ¢ “FER" EHERBRKMADRDRELZBERLD GCTHNRZFEMEZERIRXE
BHENY CGEMERRFEEELRANNE> FERECRNXYT, EXERERE. K
2. M. Btk bt AFFSDITERIFEARNTEBSE, FERKIRAR. Wb
Fif. EWERESNERBEHIFT, MHEIEELFX. PE () BARSZREKX.
FEME PRI R . AT S K AR E /IR TGRS X SCBME 4 1 -

R, MREARBAAME “—#H—K" « BEERAEX. RI—ITIET. H
E—%&8E. LHEEFTRELREN, SINESERFR, ERFET < BHkABKER
ZF e & BE TN LEMLF 2035 FI s BHENE IR RIEXEREF Mt

® RS = A A SRS SRS ST R RFERI B S+ DA ST .
A AR =R ARSI/ — R A S THE I x100%,

Bp4s . dfjc@coame.com.cn HiE: 010-62299800 fEE: 010-62299803 10
it AEETEAPRE EANEST 3 SRFEEFFLC E 12F 100600 B httpd//www.dfratings.com
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ERET=AEEMYNE SER[EHMK, TREFERSE “+UR" HR. RHReE “+
A" M. FrEmEemi (2021—2035 &) « 2EEEBRIOERKER DAL
(2018-2035 £F) « ACHFEM T # L BRI T RS R. |l TS RELRITEhTE (2018
—2020 4F) HLEIML; HIE TR FMPERIRIERK . HEHEXTINR B OFA R IR
IR ERIERELRE. TR RIRR ST LRI AR (282 HHRXE R,
R E—RBESHBRE. BRRENSHARTPEBERSCHMSSER 2. BN, il
HEEA K TR 14 MDA TS X BWARTE B 5185, HIE T ST E LM RIS & RAHE
INA:OPSB AR Y-S =i

+=HME, IEtREAREFENE LFHAN, MERAESEFEK 6.1%, HKE
A BRASASERIAL 2010 F8—%. ER-UELNFRERAE. BTERES 10
ATAZ TR T = SR, RS PERTN P= AL  NE XS TV B SRk AR Y. 30%. s A A2 ED
. REAEBET. REELIIEE. AEREEHIEE LT E R, S EEER
AEX LIV HAR, PE—RARESF—FARHEE, LMEEFK. RI—EITE
s EMEFREED. ZEISGEZK. FE () BHESHEXFERLELRES]
e .

RiE PR ARREREFME LA RE TN BFMEIM 2035 Fits BIrNE
“+IE” NE, CEHRERRESFHRIARNIZERE MRER. BEFHR. 2HR
B, FESER C—EH , BETHEIM, REGIFIRE), NREELRE, HEsh LR
RN REIRMNRIEESE, DERERRELFSE, FSEFR. £5XHER. A
RAERR. LS CHER . HAREMREEHESSIUR R, & OIS B RBEFRS “—
W MAMAES. BRERREREET RRL, MRERARFLER, MRGE
BRAEMRHEER . AREAHBEER, SEREHSNRX, KOBRESXHBEK. X
LRI, &N ESCEMN L RARERME SR, FLSHEE AR KA L R,
ey ST DR g i

JFELR AR BUN RSN AR AT NE, BIFERBERSE, HRBREEE NSRBI
MRFER, HETREERMENERFE, BEERAHEDRE

IR B AKX AEIGRBURE R AT, &6 7T AhTHAE BUFERRQTEERED
BIET «PHEEARBFERESAFEE (X7 » « EIbEEEXKBUFER 2T
BEE BT » TEHRERRBUFESAFREHE (X17) » «J HHRERREUG
EEAFTEFEREHE (R17) » SHEXH, MFBFERENATMEIIRRMEE
RAFF, HREMEAXRIEBRERAT, KNHEHBRXBUNTTAMISMIRS ATFEE B
EAXS “HEABIFN" M App & Pu TEBN FREERIR, KK 0N ERTHE
X(ER, ERERS. 2021 &£, REKREEBR 14 MERH 11T AR (. K) B2 521H
AR BN ES AT BUFE . TEESEMESCH . BORMSCH AR “+TIA" K. LT
RIFBUT TERESE RS ER 14346 &, AKRBEIWRIRE 9459 %, MBIUAEEL
2961 %, MEIASER 520658 %&. FEMFELHS 950 %, REBRFEFRW 1273 K, &
I 7E i FE (A AR 9689 %, TE&INIK 665 %, FARIEIRL 27468 %, ATEIGHHEMEX

p%E . dfic@coame.com.cn Bi%: 010-62299800 fEE: 010-62299803 11
Hhiih: JER TSR SIS 3 SkEEm L C E 12 F 100600 Bl http://www.diratings.com
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=R 49616 5%, HAREUN 23R 178 Hi.

I A R ARAR SREL & R HE N 38 7 X T U I R S5 MBI (RS EIRBIEEIRT
B, MEHEEEARBNEREEL T CLFH—SMRBFHRSERNELY kA
ERBHMESRENALERS EXBN—REFMEEERAN EXBFEIR
HREMEEHWSTHEANY «BARARFIGBT A ERMENEN CCTH—DINAE
B MR S5 IR B SE AL MR BUR M BR SS MUBR IR LY« IR B I8 R BTN L T 1 B A
HEBIAER «TEHERE AR BN RS A SRS TR T3, MIEEER.
MEEME. BAEME. MELM. BERE. KM SREEShmE iR
ARG RN, BB GRS RRERFATREEF S LREME%. HIEBRT
EENALBMR. RUEBFHRSRETMBREN. LSBT GRSESERREFLR.
BB M RS AT EEMA S TS SRS EE. AR50 E% T U sLpsEiifeig
BT SRR Bk L, R B ia XS EEASG A 2%,

BUR 595 B =15 RE
ImER AR B RS AL £ E P T, Hh—RESSIERE, ETRRPETERE

HE 2021 5K, T owth ik B A K BUR 655 IREUS 9057.25 12 7T, b — R 53 55 [R# 4613.45
278, ETREIRE 4443.80 1Z7T; REHAAR, Bf%SREMA 8560.71 {27, HBWELTEE
KT, HAP—REREREUN 4389.73 {2t THFHEFREH 4170.98 {25T.

MNBRERE, | R ARBFRS TERPETAR. BE 2021 FX), [ EmLEA
SEXBFES HEER AR AR BAREASLEH S5 29.61%. 51.63%70 18.76%.

I AR B AR B RS EEHRA RN EHE, B GRS REE

IR E AR MEBN RS ETHRENENEGE, SPMEEMSEDTR. #E 202]
3k, IR A K BRFES T 2022 £, 2023 4. 2024 £, 2025 4. 2026 . 2027 4F
TG EIRA S S0 811.44 {255, 138342 {275 674151255 638.81 {275« 669.72 27T
1 4266.09 1255, HHESH 9.61%. 16.38%. 7.98%. 7.57%. 7.93%F1 50.52%.

Ek9 IELRERRBSESEERER (B4 27T)

TE 2019 4 2020 & 2021 £

B A 6604.72 7136.86 6981.13
B HES 8 6328.42 7615.12 8560.71
MBI/ BUR BS RE (%) 1.04 0.94 0.82

BRBEE: MEEEAK 2019 £~2021 SMBAEE. RERERTHMTRAS AT R, RTeEn

2019 $£~2021 £, TR E A KMEBIANBUR RS NEEEHRS 57 1.04 5. 0.94
550 0.82 5, BEWEAEILT

RBUSRE, IMEEARBF GRS ARG EEP TR, MEBAXNBTHRSNESR
B, RESTHEAHRISE, RASWIANT EREE KBS EEHEENRE, SEHHE
SRR

ip46 . dfic@coamec.com.cn HiE: 010-62299800 EE: 010-62299803 12
Hhiit: dEEFERRRE ERSNME A 3 SdkEEFDL C E 12 F 100600 EBH: http://www.dfratings.com



IE 7577 S EE AP AR R AR R SWMBOES [2022] 0266 2
A H RS ETRRE N
AEESEBESONT TR R AR BT ESTIE S, FRTE A g8 7 A5 R
LR AN BRPREENESE; EERIHERARRERNSSHS S E K T#HE. 7
£ AT R EIZESE RN EERIATHRT RS
mﬁW%DmﬂW%&:ﬁﬁ&ﬁﬁmﬁ#mﬂﬁ 87 24 15 [ 5 B B U A M X & i 55
IRER N Gt %5 2 HE - ITETESEENIE, MY A e kBRI BUT RS
WA&%WWAMQ%WWA BIEREAN YEHRE2EBE TIMHEFTEANEHNAE. B
I EEEMNEF RS R T TR TN RS, FETRIMEASASH, JEZTHESR
TN & THLEEIESERETE, HARASENETFUEAITE. KFREESHA wLEER
REGFMERSTREEE, USBRA. THESFLRBA . ERBRIEAREMBASZERN
FEEGRIR.
EWRIN BN R $ﬁ%EﬁM¢LE_%IF“W2A%HE1@5$%ﬁ#%& TE
# 20.35 1255, T B A 8 2 ah s A B B BTN SRS 4E 1.20~4.39 &2 8. BIKE,
Lﬁﬁﬁ%%iﬂﬁﬁ%ﬁ%ﬂﬁﬁ*ﬁﬁn
E& 10 ENE (afi: Gmx. 5
B In B A RA R
= g e BEE sep i du b
\ Il
SR E AR R el X T/ T2 AR 41600 5000 2.50
X o Py iew;
FEBAAHRERELRBLIRE AR 81015 1300 1.51
T KRR — AR I T A2 g g’gg 329892 37000 1.20
5 R X S e M (R T Sk — B T2 g %Eg 56544 1700 1.87
SR A AL E AN BRI 95 10 558 ricpah
fTTE AR 418572 13500 1.89
BTEREE RS S TRIEATE TR 685990 40000 4.39
MEETERSASETE BETHE 1832200 20000 1.62
FEETERISHEERES R (HEER) B BHHEED 1821300 20000 1.47
ST 2 T SR BRI E A B AN mHERE 3360700 20000 1.35
SRR I I AR s TR 417370 25000 1.22
Gl N B RETRMEA 3360700 10000 1.35
SERATIN 2 1 Sk BEAI AN AN ER kETHRER 3360700 10000 1.35
Bit - - 203500 -
¥ EEER-RRAFESEENNG/ TR ATEARL, 226
wEBEE: IEREAEMRTIRE, FHSiEE
= PR, AEMESE SN TR EARBUFEESTE S, SR EMEKARE
% AR A NE A B IR RREN B SRR, EBERIBIARIERIISEIZ S E i
T, FEBATHETBIEESREENEMMNEEARTUHER K.
hp4s: dfjic@coamc.com.cn BiE: 010-62299800 fE&: 010-62299803 13

Hhik: LB SRR EIANES 3 SIEEERR O CEI12/E 100600

B http://www.dfratings.com
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e

RITEWIAA, T ELHE A X R 7 R X R R 0 Hh 78 1 0 o [ 388 e 7 BR A 9 B

Wi, KEERME, BRGERZEBECEXR, EFRIBREFHFEIRK, S5
iﬁﬂﬁﬁ Aok BB, IR E AR MBI AR A, FERER AR R EIHL

N, WBSE AR, IR A A KBRS ETAR SRR EE, BEGRE R AE; 4
IRERSMAT TR EA KBUFERS M EE, SRIME TGS hAGRSRNT
A BRI B ARE M 5 £ RIF.

B, RAESWBSER, itk EAR SN KIRE G & RKTPEE—EN R,
PR B A X BURF MR 4 I 55 5% 55 b 7= i 1080 s B AR SR IBUR S5 RN T A7 1 — 22 RO RS i 2
I ERMERARRSROING SHERIHE. FRRAZENETBEEESFERNZM
A A IATRHA Y KBS o

SAER, TR EAR A RBUFEEGS REENRR, ARHEFRIIMAERNIRE
Ao

Wpgs: dfjc@coame.com.cn 3T 010-62299800 fEE: 010-62299803

Mot JERTHEAAX EiANTEE 3 SRFEE RSO C EI12FE 100600 B hitp://www.dfratings.com



{74 PR AR

|i= »
=3 GOLDEN CREDIT RATING INTERNATIONAL Co.,Lt

=

FEEWEITT [2022] 0266 5

BiHE—: URERE AR EEEG . MBR SRR (B 27T %)

P22 %=1 o 2019 £ 2020 £ 2021 £
X 4 = A1l 21237.14 22120.87 24740.86
E TR 6.0 3.7 7.5
AKX A F~RE (D) 42778 44309 49206
=RFEEE 16.0: 33.2: 50.8 16.5: 31.8: 51.7 16.2: 33.1: 50.7
(B 85 IR R R 9.2 3.7 7.6
HeEERTELH 8200.87 7831.01 8538.50
i M S 4694.70 4867.97 5930.63
BRAHASIREA (OT) 23328 24562 36727

A BEfR 2019 £ 2020 £ 2021 ££
—REAHETRH LA 1811.89 1716.94 1800.12
Heh: Bl A 1146.78 1113.22 1191.09
FERABAA 3093.54 3480.95 3451.86
BUF IR E A 1699.29 1938.97 172915
—R AR S 5850.96 6179.47 5810.20

mEiets 2019 &£ 2020 £ 2021 £
5 TR S IR 6866.25 7946.25 9057.25
FARBUN 55 R 6328.42 7615.12 8560.71
FESER: EIDREARGHES. StAR. MECRER. MENTIERS

45 : dijc@coame.com.cn fiE: 010-62299800 f55E: 010-62299803 15

Hhdt: AbmATEAPEE EASNEE 3 SHERFTHL CEI2[F

100600

B http:/fwww.dfratings.com
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=G l)l DEN CREDIT lt\ll\l l\ll RNATIONAL Co. Ltd.

BiHe—: S BUN T IR E R F AR STEX

TRIBIABLER 2015 4F 4 B & R0 <R T%F 2015 F 5 BUF & DRz & 17 TRV ERD (I
B [2015) 85%) , MIABUNRAERERAERD =SNG, FSERRN: AAAL AAL
A. BBB. BB. B. CCC. CC. C., Hrr, AAAZAH " FSITHuE, F/REHERE
RFARZH; AAKEBHAM “+ 5 " FSUTHRE, RrEHEAEE TRIRTEER.
e XWmT:

i) E X

AAA R SR NIRE, BARSAFLFHENZE, FLRERIE

AA ERRFENRE, SAREFHRNEERR, BARKERI

A ERRERNER, BRHERFLFMENEN, HBLRSET

BBB BRMREREN R, SAFEFERIEER, HAXE—R

BB ARG REN S, ZARFEFHREZMEA, FREHARK

B ER R 55 AR DB IRE T RIFMEIFIREL, BANKRRE
oE RS MR NIREKE T RFNEFTINE, BHRGHRE

cc TER = BEM ARG RIP RN, BARRRIEEERS

C TRELSE S

is4: dfic@coame.com.cn Bi%: 010-62299800 fEE: 010-62299803 16

Hhit: LR TEAPRRESNEE 3 S EEFFOL CEI12F 100600 B http://www.dfratings.com
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