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VAR AZTOER, RE NSRS KA FEETZWARIERITAMZ. BR. KIE
MXBE R, ARTABFRARSTHR R 2 BTN AR ARIERIT AR . ZH.
RIERRERK R

2AEE R, AR SWAATREARERMACER. EALBERIHEXER, ROBITT
$ERFMMENS, BRIERFIEAITHEETHEE. TR KERED.

AR ENER, BRBAKSWMNITRTEZIFRATEME AT, RZPHEIR
FE =TT AR AT,

4 AR RRBER A IREN BRI/ R B EEXIAHENES, BREENEEM. AL,
B TRMERARHRBTI/RERH AT, AT EMERARME. TEE. RHMENERE
N PERAZ BT EBERENZEDN, ERNERHRHTR/ LR RUNESAEM. &
SRR T B MR LAY RIL.

SARENAZIENRERARANE=ZF2EEN, HEENEMRENELIRIN. FhE
AN &7 AGER/5 I AR EFERERE FRAERE, BARNMEMREZNREFTHINRE
RKFIBTTE.

6ARERLARREN, EXFHANEFSHARY: EFRERABHA, KHEHAEN
EHBRERITR. TEER. MEER. PP BIBERFRE, PENTULSE.

7 AR ENZFENSEHEXMRFBARLTEBAE. REENFREGEEN, FET. 2¥
HEEEMERERERFLEPERR, FEATRITHREFMEIAFIESLSENNH
k. EAEMIURBRA SHENHEN S A ERIFEIMITRERAZIR. KT EHNA
REPARBRRER . BEERERNTSERTAMERN—ERSTE

BAFMARRERTDRNAR, BT ZIEXNREETEHEFREH
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2022 fFEHEKERRBINERE —&KiKGE (=)
——2022 SRR BN —#&fRS (BH) ERTRRS

iz &M R ERSTR  WWEAN THRAAK INERR R

2022 £ R R R R B ERE — RS (Z8) — e % R <
— 2022 fF AR E R R B — R (£50) s S B wm om—%
FEHER TR RE
FE A A R R R R R E R S 1 Eap sy RE
B, hEE—MEEREK. —ERFEHR — kR WNE (%) B4
IIEtEARREFRELT2EDR TR, B FEE S e 20.00 20.00
B THIESESISE. BIGR. REFBSEE GDP A& ({Z7T) 21.00 21.00
Sk Z5%%H  GDP#E (%) 3.00 1.20
IR AR M AR A, ERFED A GDP (5T) 4.00 3.40
WA SRS, BUFGRS KRR, —BARTREMA (Z5T) 12.00 12.00
— A HTRE W NIGE (%) 4,00 0.80
i il BN ({zx) 16.00 16.00
AWM H Gt/ AN) 8.00 6.40
{R&FBR: 2022 F1 itk B8 K BUTFBR % T RHES /A M (%) 6.00 3.60
—fBfR% (=H) —2022 F/ IR AR HERE T B BR RS REE R o0 =
BUF—#iRSE (BED %) /AIAMD (%)
BITRE: 24.9954{27T 2EMERS LR AAA
EITHAR: 10 55 I RBRAR x
NERAR: S¥FERE—R 4. X HEREER AAA
BAEGR: BH—RIBEE 5= M %
6 EHRSEHER AAA

TEIR

RESWIAN, MELREARXARHME, ARERARRY, VBEONRE, SARFREAE; AHGEFER
BEMAT THEEAR —RAXMEEE, | EHEEAR —RARMERANAIHRSNRERERS. BN, &Lis
WHEER, MELEEAR ST RKEEFERKEFEENAYE, BFMESEANSRFE—ETHENE. 5
O, TRLEEARARBAHRS REENRE, AMHESFIHAEERIR KRR,

&k Eb3:
=R
A FEHEEAR  RES STEE =S ) ﬁgf‘“”
1=

GDP Z& ({Z3T) 24740.86 29800.98 29619.70 19586.42 22590.20 15983.45
GDP 2 (%) 7.5 6.5 8.8 8.1 9.1 7.0
A GDP (5T) 49206 75369 65560 50808 64821 61725
—RAETERA (Z7T) 1800.12 2775.27 2812.30 1969.51 2834.61 1618.60
—RAFEIMERAEE (%) 48 22.9 12.2 10.2 23.4 3.4
LFEHEIA (1Z7T) 3451.86 2895.90 = 3169.83 2549 94 3546.30
BFERSEA (25T) 1729.15 2381.78 2971.80 2380.70 980.49 606.05
BB HEESRSM (Z7T) 8560.71 8687.54 9013.34 11873.93 5413.66 6633.30
S RUPEHEEMIN 2021 4, HEEREASHGIHEE. HitAR. MARRESAFAR, AAdiiEn
#R4s: dfic@coamc.com.cn Eig: 010-62299800 fE&: 010-62299803 )
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X EHEAR B kAR
I EEFMBUEITR (2. %) FEREEFEIR
= GDP U A — GDPIgiE Zfigis 2019 £ 2020 & 2021 &
20009 ? hXE=BE (Zx) 21237.14 22120.87 24740.86
25000
6
20000 . S IERKE (%) 6.0 3.7 7.5
15000 4 AR EFEE () 42778 44309 49206
10000 g BRI R EE (%) 9.2 37 74
5000 1 el aZER@m (Z1) 8200.87 7831.01 8538.50
. zma'r ZOMF v ﬁﬁ O mREOoEm (zx) 4694.70 4867.97 5930.63
AT =— A STE B A+ S A R R S A WBEER 2019 & 2020 £ 2021 £
BE 2021 SR ABNBFHRENE (27) —RAETERA (27T) 1811.89 1716.94 1800.12
4500 4266.09 Hep: Bl ({Z7) 1146.78 1113.22 1191.09
gggg FH®IBIBA (Z7T) 3093.54 3480.95 3451.86
3000 BRFEESIIA (Z7T) 1699.29 1938.97 1729.15
2500
2000 T —REAHETMESZH (27T 5850.96 6179.47 5810.20
1 %
1500 =
joop 81144 67415 63881  669.72 Lo 019 2020 & 2021
500 l & 7 | WAHBR SRR ({Z5T) 6866.25 7946.25 9057.25
O —_—
2022 2023fF 20249 20254 2026FF 20277 GBS R (25T) 6328.42 7615.12 8560.71
BELR Rk IR E ARG TS ST AW, MECRER. MEHTENS

B ELEEAR EAETKSEFNIEONPEBEDRBRSEERNERARE, RUREME, BRGERSEBOR
XHF, RERMREFIFEUEK, SFLNAUIGR, ARLRASRT,

B PHEEARMBULARER K, SR SR AME LRABIA, MESENRE;

B ELEEARBARSEEHRSHEASE, BEGRERERE,

B AHMESEHEASHAT AHEE AR —RARTEEE, —RAHMERANAGSFNRERERS.

X

B R AR SR IEA TR RKEFE—ENADE,

B LR EARBUFERE S A B 2 B R s RAR X BUR SR m A ERN T E .

SRR
T TR R AR R S RAHE K, MBS RFRR, BNHRELTIEER, TRRENRRE.

WPRTTERIRE

T B SR T EAE IR T ERRE! (RTFLO01201907) »

BEERER
FIEEER RREREER PR TE] T4 TR T ERARE TR
B B R
22175514/22;*& AAA W0 e gy COPBRESACIARRRGRARAY oo
7 2214 B, ft (RTFLOO1201907) »
22 FiH01/22 17 ik iy e B COPERSEEEIAERTESERED 3
01/1 2201 i ;ﬁ; ;E_E (RTFLOD1201907) » B

I A EAFREIITR.
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EAEHEIR

AR AR EREK, RESARE, RitEiEs, ARsEs, Ait5HME
Mt<E, FMSBEEREHEE, AESEmESIXHME (ITER W ) EE, 28
WX HEEOLERE, hEHESABEISFIRNETRE, EFETHEPE—4AE
Bk X,

BE 2021 ££2K, MAKEAKTE 14 1M 0ET, EFAETH, SRR 23765
TRk, AREELERN 2.5%. BHR, MEERERKEEAON 5037 A, Hf
BARN 2775 FA, WHEEEN 55.08%.

2021 &, TEPHHRE B X SEIH X & = B E 24740.86 27T, LK 7.5%; —M a4t
B 1800.12 25T, RIEEIEK 4.8%; BUFIEESKARN 1729.15127T; LRMBIRA S
3451.86 f27t; —MRAFTMHA LN 5810.20 25T, BT 6.0%.

BE 2021 ), | AEKABXBUFGRS RN 8560.71 {Zx, HP—REFREN
4389.73 127t TS REAN 4170.98 {Z7T.

FEFEHAEERREHE
Bz

2022 FrERERRBINBMA—RES (ZH) —2022 &7 8Lk 58 KB
—MHfRE (EH) 7 (BUTERR “AHfGRE ) ﬁﬁu%ﬁZW%4ﬁx,%Wﬁ10¢% S
MRFFRAEEFER, FMESEEIN, ASIHEREEE. RPHRSRITEWERNE
Eélﬁﬁ@ﬁ#ﬁﬁﬂﬂﬁx%%ﬁﬁﬁﬁtﬁm

fﬁﬁﬁﬁﬁEkﬁﬁﬁahﬁﬁﬁ%%Aﬁﬁﬂ%ﬁ%ﬁ%%ﬂu

BRESHE

KIS HFRA SR TEE 2015 F7 TR BERXBFER—RGFERRELT (=
) % 2017 £k BIEXBUN EQRERITER—RGRS (A8 ££.

R FNBUEEEAE
EIEBERTIENEFTIET, BERBRNBESHAY, —SERKEARMEN

SHLtME. TMEREER, HREEE. —FERWEIRARK), Hh 3 BHHEZ D™
B, HRHERTESRELLAEK, MEERANESSYES, LOBSSREFHA
Wik, 2022 £—ZF GDP ELLigE A 4.8%, KTSF “S.5%LH" HKBER, BRY
AT TTED#H—S MK —ZFE GDP #4iRE: 2021 FOEFEEFA 0.8 MESM, FEER
L FEMELGER (UREFIEHEER) . SRETIERKMEREEN “HEFEE" .
fERhf. BERBELADMEFE T EME “RERN" AT, —SETIENERITEL
#K 6.5%, HESTHEY CDP EiE. MZRBMLR. BREABETBZE, —FEENH
BERBERE, 532% 3 ARIFLRERE, BRMRFSHEXNREES. B RNE, —F
EHEMIES TR, KAPEENRMERE, EEMAEZFTEFURERTITENN —FEL.
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BEARR, BEREE4BAH—SEE, BEREBULAESEEZESUFHEZIIRAK
B, 2FTAEITENK. BE5REAKN, BEE P HEOEMNIER, EhEERESs
BREEE. NEERHEREEN EFEEGES, it"&E GDP GELLgEE/MEEZEE
4.6%. FERESEEREEE . H#HEBTHT, THFETEKeRFERR. 2022 F45%z
ITHENAEEN FIREE" ER.

EFIENR, SRERFHSEFRNEREERRN, 3 B PPl ELLAKIEASR 8.3%, @M%
IEEARRAE, MAEBRREKFE. XEKRE THELEEERENEKARBRR. A, FYANEE
RE, BNFRIEZERS, BEABHLTNETITNEYS, IRFTEMBEMARE “AKEE"
SEREE, HESNMIEEREREEM, 3 B CPIELLMIEMNA 1.5%. X AT RE Y E
BRI R Bt T R = ] o

BRMBEREENSD, —FERANBRBESRME. KT “WE" 52

| BBCRMREERM, —FEMBEEXHNEREY KX, BRENBERKIEERTRIEKT
EIER ). REZSE, MEBRIEICEERSZMInIFESENSN, TEEIERRSHNIERM
ZmA, EK 1.5 B eiiBEHBRRHECRE 4 B 1 ARsh. BEHEBERAE, KRT/NE
PR MM R BOR TR /Ml Y KEBSF, BERBGR TRPESEARE
FTREAREUHE o IXFERRSLR TR B R AN BN, (B EHEEH TS TR LNXBHE.
BANHMr, EREANARMLRERBERZIEETRT, S BEREKEMERE. BafERFI<
XY B NRATIABRBEAATZ AR = &R o

2022 FR=BUN TIEREPHEN BRMBORFRA 28%, BEF/MMETIE 04 1MESH
R, FBH BN EMEMENS EEFF, BrRMBBERERS @RS L. BEE EFR
SHEHR LFLHHREAAREREK, 2022 FLFMECSH D ERFHEMA. BN, fEEK
BERIOFRER, SHERSBEEHHFEET, H, FEMANEEENE. fEEESE
KEEMBENERT, 2022 FEMA~TIWHEARRAE, REKTEPHRAZHFHAES
BRI AT REMEAR Ko

X 2255
X AR

FETRBRRARMFNXANRS, RERIXRERNLEDNTEBRRERER
NERARE, BAEER. B K7l REFHRRFE, AL RRREHRTER S

TEHEE AKX, RABKSERNTIIGEE, BEPESABIER T
RNEREE, RUMBME, HENETHEPE—REBESKASEM,

FATKRERKE. B ZXERNEN. S%KELE, T BlkERXKERNSFERER
HEERRL, KESEREA SV A8, HEXENE, FENEZENE T EEZEGERT.
MNFEEN, S¥%TE, TEEREEXEERE Sk WRElirkeE. EREH%. EREH%.
MXER. REEK. BREH%. KITeSRMRItE%RES %KL, SREEERSIE 1771
RE; KEEHAE, AAMEESREERN 47 MEORE LEHER, TERINANLE
44 5%, HAPSNRMIZL 29 &, BAXATABIHMK2ES; iHHHE, I EIKkEaKEHE
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itk AERTHSAPAX EASMGHT 3 SIKEEFRPLCE12F 100600 B : http://www.dfratings.com

- B



| %77 S il fes PP R R A EHSWMEIEE [2022] 0357 =

B GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

AT W AR BN AEE. . BeRSCIRMNG, BT RTEFYUSERR
LRSS 2B E L.

k1 EHREERXAE

FrEanbER T X I

oo

Eiit w
BRSER: AFER, RHeeE

IEEHRERXBEER. B K. RESHRFEE, AKARFEZREEEK. REF
B K EEH. RESE R RIRE TER S 5 mETE, T EREEKES2E 10
ERAEEREFXe—, SR =168 (FLHF) . SHRMABRHENS 7 1285, £
S EERPRBEEEN 0 79%, SERBTREENT P, 7S HREEEREERN I, 8
MEEMEERLESE N, LA, BEEEERAR. BXREAA, | AlkEBKERE
TheEEX XIEFL) 7000 £ H AR, 0~20 KRAEBEA 6488 LHARE, AMiBFL 1628.59
FK, MZBAZEERT R, HERIFAENANED 21 4 SEFERHhEZFRNN G
—, WEREEFEYIFEIR.

KFBRAE, MEARBREKARAS, KERFEEEA, Hib “40T"7 HEHNH
EKEEZEN “BE7 , SKILER. &RFLEHNARERSFLEN=AKEEREM. ik
WRIRAE, | REREEXAER. SIS AR E R BRER, HE AR
PALEIRIEREK 621 R, Ht SA BRK 7 R, 4A FRX 292 %, BEEMRILRX . EEHHE.
ETESURXMBRAKRSE, KEFREESFE.

aFEE

FERRBEBREFEELTEER T, HEREFRIFEKESSE, £5F5LHTUEE;
BZ BT A KIREFT R RAKFEEFE— RN

KIETEENERTRNEFNZBRG, EHRBARKIESEREFURRIHEK, £
FSENRUTIGSR. 2019 F£~2021 F, JTEKEAAX S 5K X & =B 21237.14 27T
22120.87 {Z7TH1 24740.86 27T, BELLST B 6.0% 3.7%H 7.5%; Hrh 2020 FZ ik

BN, DRI D S PR IR BA R ST E FTNE; HEERHERESEE
Busfl. e ETErPfabfst, 2021 7 itk A R KK EFMRKE.

2021 F, TEMKRBEREFBEBESE 3 MERTREXAPHEE 19 1, LT,
FEABEKX 4 MERITHRRPHERE 3 ; B, REEAOWE, EEREAR ADHK
EF=RER 49206 7T, H£2E 3 MERITBEPHERE 29 4, NSTRERIEMHERE.

W4y : dfic@coamc.com.cn MiE: 010-62299800 5 010-62299803 3
thit: LR EEPAE ERANE T 3 SIREE R C E 12 F 100600 BW: http://www.dfratings.com
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ER2 2001 FRURT EAREAREFEE. WERNILER (84 Z7x. %)

30000 14

24740.86 HEIMRME (HEK) GDPE g
25000 L 22120.87 12 150000 12.0
. = SN
o000 & 10 10.0
€ 8 100000 ————e 80
15000
i 60
8552.44
10000 . 50000 40
374214 20
5000 2279.34 . &l :
55 . 0 m— 00
0 0 Il Wy rfaEE HeT
2001 2005 2010 2015 200 2021
E— A EGDPe o+ o o I EEAE Wiges o 2ECOPHiE m— 2021 £GDP 2021 4 GDP1

BERBRIE: MEREAR 2021 FHEITEE. SE6 202] £HITAR, R RHEE

IEREERRRK T 14 MYRTHNEFERKEEEE —ENANE. BERE, BN
AEFBEFX (BT 4. KON BastiE) DAREM. MM, EM. BESTEEENX A
s Rl ikl MMEE. £EAKE) , KRENGE, Lk 8 M GDP
A ELREE X & XA LERSE 3/4; MIBRAEMENBRZEMEMN. SAihED, WEFLER
&, GDP BB AY GDP B4+ HIRKAEEEIIKE.

100000
80000

Bx3 I AIEERR TRMET 2021 FL2FLERIE (BA: 27T 7T
i 4 ‘ 60000

| \

| N ‘ |

|

50000
40000 K ‘
30000 ([Smm ‘ - .

20000 j|| i \: - i‘ | 14‘ 40000
10000 - : 20000
AR npadddadddd:
Tl T R EAT BONT s BeW JEEW BT bW AT BT T kRd
B 2021 GDP I AKIGDP (i)

FE AL GOP R B = BE/ B A DA EATE, R R A K TREMET 2021 FARSFN 2L BET
o, R SHEE

®’E. HEMHLAO

RRE BHKREEREFEKNERD N, EERZBER. SHEZEBIRERFR
BE, ArELREBRRE=FURRONET RIFFH

REZR AR BRKEFEKNERR L. 2019 £~2021 F, 'EEKERRS

REERFHRERFEK, #EHBHR 9.2%. 3.7%FH 7.6%; Hrh 2020 FHEPEBHE, *
%mﬁﬂfﬁﬂ’ﬂﬂ, fEEREREFIARUEF, 2021 £ AtkBRRKEFIETRHERE.
arelskE, 2021 &, TEEKRERRE-FFURER K 13.7%; FlRER K
26.0%, R TIVIRER EEK 27.5%; F=r=WHRERLEK 2.0%. MEEAEE, 2021 4F,
FRHEREAERRS . fE. ZEEH. CERBBREERR, NEFRELEE
ERMREIER. 14, IEEREARRIREESEARML, 2021 FERARGIE LR K
57 9%

EER, TR BBXFEMEHERTIEERIRE. 2020 F, [ ELkE AR EZHIR
B 23024, EPE{ZIE 81 1>, BRHE 340 iz, AIE 56.9%. 2021 &, BAKER

ipfE: dfic@coamc.com.cn g 010-62299800 1£E: 010-62299803 4
Hhht: AERTERKESMAE 3 SILEEGFHRG CE 12 FE 100600 B : hitp://www.dfratings.com
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BEFHEHERINB SEMIRF 4524 27T, HrALTIE 408 N3 T 213 4 FAF TRk 28 2233
K8, FTTERAEKFRABIIRE LR WTAERAEAR=TI0 | RAESHEMTE,
BRBEEFTAEHHEEER. SRERAN, MRFEERR, FEN SGEHR 2/,
BEETERREKMETEER. 2022 F 1~2 8, EKEAREEE=REBLEK
15.0%, CERIAGRISEIEES 9.2 MESR; 97 0E, F— =R E#EK 32.0%, F5=
WHRFIEAK 36.3%, SE=rF=AIRFEEK 8.1%.

E&k4 TELHKRBEREZER=REMREFER (86 %)

e ) LR 2020 34 2021 iR

SHEERAIRE B 9.2 3.7 7.6
Heh: 2 0RE 53 9.4 26.0
F=rml R 1.9 4.0 2.0
Tl 34.3 7.4 20.0
g 92 4.2 37.4
LEIEk . CiE R OB 14.4 22.9 338

BBt = &R 5 27.0 0.8 2.9

BRSGE: IHERAK 2021 FE4HEY . AR, RS HRE

MRl Al T AR EAREERIRL. #ESEVESTUNER, HBERILFEK
MEZRZF; B EHRAERSREERNAZERNE, EEREE 0SB FHK

MR EE XA EFEMNIREREMER B, LSRR T £RER
B ETEWFTUNER, HERASFEKNEENH, BHXE T BLkRES
KEFER. 2019 F, TEERERXKESHEREADEBIRFRIMEK; 2020 F, BF

EEERL. #LFTEN. KPLZFERETERR, MHIEEARESEERTERTR
BIFTRE; 2021 FRERSRIGEARERS, IAREAREMTREE ZTHREET
B, BRGEEIHELRE. EERT AIREAKBERANTIREAZRERS, HHiTERA
BB LHERK, BEHEABEN, 2020 FHHEERAYHBSIH G TH. 2022 £
3k, fﬁ&ﬁﬁm[ﬁﬁh@gﬁ 1~2 A& XREA LR RS EME LK 6.0%, LA
AERATIEES 531 ESR, 18 XXEFRPE 10 XFKSEHRHEK.

ERS EHKRBRRKERRHAL OEXEFER (84 Zx. %)

sy 8200.87 70 783101 45 85385 9.0
E B )\fﬂ@aqsz ;\ (%) 23328 8.6 24562 53 36727 7.8
HWHEERASHEESY (o) 21591 - 20907 = 22555 6.7
RNERAWMNERY () 12045 : 12431 2 14165 13.4
P AR 4694.70 144 4867.97 35  5930.63 21.8

BRLRR: TEIDESRK 2021 F4IHFE. SOt AR, AASHBE

ISMEFHE, R AR SRERS BRI GEE, AEETE —H B g
PARALEREBEF XRERR, I HEERRKSFRBERNASERIAE. 2018 £~2021

46 dfjc@coamc.com.cn Hig: 010-62299800 f£E: 010-62299803 5
Hhht: JETATESAPAX SRS TS 3 SILFEEFRHRC C FE 12 100600 =M hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co, Ltc

F, IERBBREL O SR FEK. 2021 F, MR AKIHIERRATELE
BEORRTY 600 5HR4E, EELE 5 FHEMRER 10%, B0 LFFiSMe 12 4, HEMK 64 %, &
ATRERBEERLEETEEOBE. B, 7. REEEHRFSSHRKHEE DTS
AIEK 2.6 5. 10 5. 20221 B 1 B, «RELEEFEXRDEY (ATEFR “RCEP™)
B4R, RCEPFHREMAMM TS EMEREFNNRZIRES, AT WLKEARY
RIS 1R R AL E .

b ZE5H

EER, ELKREBXER THIMEEHE. BIHR. AEFESES™L, HE8D
INRFINBNRERHR, TN W RREBRE; ERFLHENT, B LRERR, WEFR
REFERHNEIER

M EERSRE, IR AR =R M= g A 2019 £49 16.0:33.2: 50.8 g% 2021
FM 16.2: 33.1: 50.7, Pl EARREEE.

Sl A RIREAREFEREE 7T BSLEM. WER LR ERR BRI
Bl ERCEAR, FIETIRE. KR B, Bl. ARRES S NTZxrl, =&,
AR UVRBERABFELEFHUENE. TASLEKRMERAXE, BRKRSE
RME, 2020 F1faKRR=LEZRBEATZrEl. 2021 £, "ELREAKERSIRER
M 250 FE, ¥BA. HX. KRFEBEL S K 40.9%. 6.2%. 15.5%. Ib4h, V2
kBRI EGLH =L, 2020 FEHARHEMERRSRIENSBMHERN 14.32%,

EER, MEERERXEREFENT RE, ERTHMERIIE. BTHA. KE
HIEEFF Gk, 2019 £~2021 F, [ Ptk BiA KM E TS nEREK, #%5H
A7 4.5% 1.2%F1 8.6%, 2020 FRHFTREIEH MRS 8. 2021 £, g LT,
BSR4 s W (B 12.0%, STEL. BEAE MR TR & 5 3 hn (g 1 <
3.6%, NI TR ERIRE S S EMERK 15.7%, GHER R E AR08 i {5 1
1 30.1%, BESEAKEEEMN T EMERK 12.3%, B B4Rt R in (g1
€ 12.2%. [THERBRKNFEN ARG, BFEE. et IittHNsn&BH
FFHEUVRBRESHRRT. B, T EHEREER SHEARGEIIREEK 57.9%.

sk, ERFLFET, IRBARE=FIREEZE. I EEERXREESR

=, A IR R ST AE T R B RS, @ XEE A B ERFSK 621 %,
HP SAB|RX7 R, /ALZRX 292 R, GFEEMARLUEX. REEH. BTEHFLSXMNE
RRR#AZF. 2019 F, 'HEREAKEFERNIRE 8.70 Z %, SLIREALKA 10241.44
27T, FEEEIEIK 34.4%. 2020 F2HBM ARG, Atk E R KRR B A hE.
2021 &, EREEIERRE, MR ARKRFLSSHREMHEK, YFEEFEARE
7.98 fZ Nk, LI 20.8%; SEHIEAHRIFEE 9062.99 27T, LK 24.8%.

' RCEP 22012 fFHZREAR, HE/\F, BOFEHRE. B4 BE. RAFT. FEZAAETEH 15 FRRABENNE, 2022451518, RCEP
ERER, EHEMNERGECE. TEE. it Fng. FE. BEEERCEMHNE. BF. HES. BRI TSIEABR4E, 20224281
H#2 RCEP X85 E A 3.

HE4s: dfic@coamc.com.cn g 010-62299800 1£E: 010-62299803 &
thit: Jbm AR AN 3 SKFEEFEROCE12E 100600 B : http://www.dfratings.com
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BRTEEN
IFETRBERREFMFNR ALY, KIETESMHSMEESERRE, NR5EEE

FMEREREENSFER, ANFRENEE=LERAR, KRAORRCHHIEY MR
PR, RREFFRRAREST; WS, RRNRERRUEASREFERRHEN

FETRERRERESRBEBA. &% XATREENEZTLS, BET XML
BENEMERRRERFEN . 20010561 A1 H, FE—RBERXERER, PE—FK
BEEs. BF5REBRKEFERET, I ALRERKRARESREBUS. &5
XURZRSIENERFRES, A EIREERERTEEZRRIE, BEY RMINFLZE1ER
MM A R RIEEEN . 2019 F, ERAMENEL AIBEHIBEB ALY , BBk
BETEEERAT AIIREEXEA T BR, MARBKFAR. KIE£FE. B
RABX. BRERESERLE, MRSESEMENSIE. EHEEEER KSKEFH.
ERELR, RETEEFRSG. 202241 51 H, RCEP EXER, W REMABNTE
EIMEREFNRZIRES, I EEREERY KFRE 1T RD LTS,

TEHRBAXEAMENRARS, EFERESHE “FMEE. L. Kol @8 €5
NANERTERRE, REHEALMAFSHREBELR. BAFN, ELREAKEN “—iHF—
B NERBENE, ®TEAEAREEFRS “—H 8% OAREESH; &0t
MELZFX, FRAERBENELARE. tAKES, bR RKESHRSKITER
WHORE AR, €308 ¥R Ml AASHTEEE, AEEPEHIXERL BRI
BESORe ARG, KRB X IR EERRAERX, 2019 £ kAR XK ARBH
EN% «EHEXEREBRRAERERSEMLY (2018-2035 F) » , i@ LFTIE 3 /NWZIEBHE,
Pk EERpAMERSE, DRERNWT M hEESRELXR. BEAEME, THERERKRE
2 5 & PENRE T ER AR CTIE AW XIS 1E, HERhE L P ENGERRIC IR A AR
HEHEA SR, REMREREIE, FHRHFNTE.

R BB RISLRIE DB SR, EEEERK. WI—EIEFE. EMERRIR
R ZETERZEXMALRR, ARENFER; BN, IEERABRNRERE ™=k
RS, ltBEW MRS, FIETRE BFEEF 10 FZL T
PR ERRE, MREZREF AT, WRETE. ATER. XREFIRRE, BSEHIiEr
W EAAEWME IR, BN, MEtkEeKEAmXRERNLERE, HEEFHN
b 8. ERWEMS; TEEKRERKESRIHTTESH. BEBESHE. FRBRM, 2027
F, AR BB RERALENES 13 MERIME , FriBsNEL 9 &, BYEILER 3.5 2.

FEERERRESMERI. SEEA, 2XABARBK 7R, ALRX 292 R,
MWK FBNE. BEKEERR[MBE PRI, A2EEFERRE,

BERE, MTRMRERKAGSMSENKARS, KIETESEEMBESE KK, N
BSAEERNERASNSEMETER, BANRRENEEF LR, KORREHS
AR PEFT X =l RREFFERATRESF; o, REANREZREENSHREFLR
RN,

Hp4E: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 7
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HbT7 A B
BN

R, TEERBRRVBIARBERR, RHRERGSERAIRE ERIBIKRAN, HMBEH
Raa

EFR, T EREBRVBURARIER R, MBSEHRE. 2019 F£~2021 F, it
HREA R MBUA 2 879 6604.72 27T 7136.86 Z7TH1 6981.13 1278, Hrh ERAMBIKA G
tEieR. 2020 &, RFFEHEIFHE, [ ELKREARPRFIMP R, REERMER R
>fF, RESFMBUIRAEK. 2021 £, SEF LR R, WBUIARER F

BEH T
Ezk 6 I ENERRRMBUABRIERL (A 27Tt %)
2019 £ 2020 £ 2021 £
L e o & St &4 b
— i A HEFRE LA 1811.89 27.43 1716.94 24,06 1800.12 25.79
B Bl 1146.78 17.36 1113.22 15.60 1191.09 17.06
JEFMA 665.11 10.07 603.72 8.46 609.04 8.72
A B 3093.54 46.84 3480.95 48.77 3451.86 49 .45
He: FBORE 233.93 3.54 233.93 3.28 233.93 3.35
— R S 2595.78 39.30 2986.38 41.84 2977.56 42,65
LIRSt 263.84 3.99 260.64 3.65 240.37 3.44
BURFEESIA 1699.29 25.73 1938.97 27.17 1729.15 24,77
T B A 6604.72 100.00 7136.86 100.00 6981.13 100.00

wRR: IIEERAKSIHEE. 2019 F£~2021 FMECRER. AERERMERTERS AT ER, RHSNRE

IEERERR—RAKRERANEG RS, BSRASLEEHHRS

2019 F£~2021 5, "EEKREBX —RAFMBWAMBEE LS, #ED 550 7.8%.
-5.2%HM 4.8%, HMBULAMEEESSIH 27.43%. 24.06%F 25.79%. 2020 4, [Pt ES
X—M A HETRERAMBEESE 31 PMERITERR PHEZE 23 fi.

g L&, T EEREE AR ARES RS, BB A S LE B 5 .2019 F£~2021
F, IN'EHREBXFRBUIEA S —BRAHTEBARNLLES RN 63.29%. 64.84%F] 66.17%.
2020 fF, HFEERERBARCELHRREAXE BN AHIERHRBERTZ RO, tkE
BB AREET TR MBIFRE, itk R RSN = E BB ER e RS
BIEFMEL, 2019 £~2021 £, “HE&ITALES7IH 58.05%. 56.30%H 56.64%.

? BT A=—AR A TR+ R BB+ BUFIE RSO, TEHE TR ERIR & 35 RN & A BUR A B £ ORI

#R4s: dfjc@coamc.com.cn BiF: 010-62299800 €8 010-62299803 3
bk AEERTHEAEXEASNGHE 3 SIFEERPL CE12E 100600 = hitp:/fwww.dfratings.com



I R 2 HH 4 INT " i =
IE %77 Bl E R A H 45 ST [2022] 0357 2

ER7 IEHREBRTERMER (B4 27T %)

o 2019 £ 2020 ££ 2021 £
a1 =1nn o S EE SE =%
Bl 1146.78 100.00 1113.22 100.00 1191.09 100.00
FERIFA 665.74 58.05 626.77 56.30 674.69 56.64
HER 497.86 43,41 456.64 41.02 501.21 42.08
e S 167.89 14.64 170.13 15.28 173.48 14.56

BRER: MEEEEARGITFE. 2019 £~202] FMBEARER. MERITERSATER, RHSmEE

2019 £~2021 £, 'EMKREAXEBRBATERBEFRR (B BEERBARN
EMPAE. 2020 FIEFWARKR LT 9.2%, F B R ESTRIGBH 74 HA 8 & IR b2 BUR A
ENRABNED . FERIERL S LEATE.

SR TERHEMAIE. FERRRENDEREMXYSTFBCRE, | BitkEE
RFFEIRTG PRMBA NS, BN EESBARES MBHAREEERK, KRB
7R BEH =TGR E R RXBOREFE A E—ENATEN

IFEtREEEKBETFREL N OHBREABR2—, EFEKRKEESEFEHERT,
RmTERYEM AL ZHFABEREN CHEREMXNSHFBER, I HELkBRKES
THRMBEIKR 3. 2019 F£~2021 5, [TEEERBAR LRMBIIRA 5% 3093.54 {2
TC~ 3480.95 27T 3451.86 27T, SMBURAMELE D77 46.84%. 48.77%F 49.45%. |~
PR BB KR E LR B AMBRE A BB ATRE, 21X WBU AR & EZRR.

PR B K BUR MBS WA 2 RIE A EA T ERRELERA, EEREANES
Frikishe 2019 F£~2021 5§, J"EREBKBUFMHEES WA S HI7 1699.29 (27T 1938.97
27T 172915 {278 2019 F~2020 FEUFHESPABERRTIERT LT EEM =T
TEERTERIE A D E AU L A INER R 2021 ., BFMESWABLE TR, TERAE
FETFBRSEEA LHHIE AR R . BFEESBRASYBRANLEERKX, 431K
25.73%~ 27.17%F0 24.77%. E[EE| LML ZEHFTIHRHMEXBRERREM, &
R Bia R AL L EA R EN BN RS WA N ER K EE—ENTHEME.

TS H

EFsR, [ EER BB — R TR ST BUF IR S ST AR Bk 5. 2019 £~2021
F, IMEEERERR— R A MBS HE LSRG 10.2%. 5.6%H-6.0%, T EZHINEHGHE:
—RAHERS. HE HRENGL.. PERE. B KIEMRMKZLE. 2019 F~
2020 5, ATRTHIETIMESHENEM TS, R IERKE AT IME. £
FEFHTHES, IMELEEBRBNEESIHEFHEK; 2021 &, REBLUKEXREN, K
iR A TR,

Mi4s: dfic@coamec.com.cn 3% 010-62299800 fEE: 010-62299803 9
Mok JERTESARX #ASNFHE 3 SIkFEEPREH.C EE 12 100600 BR: http://www.dfratings.com



» T > N Al —] =
=1 ﬁ : gﬁl\lﬁfﬁﬁz g:ﬁl. RREWETF [2022)] 0357 =

Ex8 EHKRABRMBS HEmRIER (Bf: Z53)

2019 £ 2020 ££ 2021 £
i S8 st S St &4 St
— R AHTE X 5850.96 100.00 6179.47 100.00 5810.20 100.00
Heh: —BoARERS 592.36 10.12 520.48 8.42 499.63 8.40
e 1014.52 17.34 1061.10 17.17 1087.54 18.72
H L REFIR L 816.76 13.96 918.25 14.86 918.87 15.81
DA 565.29 9.66 624.84 10.11 614.15 10.57
WEHRZH 835.09 14.27 419.33 6.79 333.39 5.74
FMIK 747 21 12.77 904.38 14.64 756.83 13.03
BUF MRS 1579.24 - 2584.81 - 2133.66 .

BRRSRIE: R BTARGIT S 2019 £~2021 EMBCRES. RERE. MEATERELFER, £HamEE

2019 £~2021 5, "EMEEAER —RAEMBEZH PRI B0 508 2988.92 27T+
3124.68 {25tH1 312019 1258, HEE4E1H 51.08%. 50.57%F0 53.70%. It4h, —HEAHTRE
XHEPH K RFKHAERE KR, &ithatba 317 27.04%. 21.42%F1 18.76%. [&
H, IilEERRMBEAZE DS 30.97%. 27.78%F1 30.98%.

BUR R EE

IFEHREBRRAZRRBTERANF, EXREXBEBER. AHAFRBER.
BB RBURMBR R ARBREFSERMRBBCR, KBENESESFHER. IMBER
R TMIME R, FEHEE-LEREE, ZRAMPITELRLT

PR BRXIEAZ RIERER B FEPAI &I A0 TR X B2 A DB E 14
HAED, ERAKEMALZRE. RESRBEAREE. #FrERTS. BHRKESENES
DERETAEERSMMAL. 2007 &£, BFREE <KTFH—SRIT BEFIHEEENE
FEL , REEHRALFHSLZRNBEER. BEAHR. THINEMAGESSE, 5
RERZESRE R EE SR ARRIE —DBERMC . T ALXRRETEREE L AN
H£RREFREXTARALBABAARRBNEFEL EHAFE “T=1" #L> <EH
Fhi R TXIFRINE R X AR FBCE FEERERNRLY T AitBTEFRLRAL <t
B HARML CRTFH—SMBRELENRDEREMREXEF it ZRAIVR
By «T=ERT RERKBXMAODBRDRELZRRLD CRTFHNRFESERIRNE
RIOEILY EMERREMEERLZBANNEY SEEECRNXE, ZZERERE. K
. MEL Bl el . AFSFZNITEIEFLRNTERR; EERKEER. b
Tl EWEAREFZNEZREBOSHET, IEIEBELFK. HE () BERBEZHEBK.
HEWEFFREREL. ZETEMEXURERAR AR X ELRINELRE.

TR, MELKRBBRBFME “—HF—8K" « EERAEX. HI—FIEFH. $
E—%H. ALMPBEFREFLRRY, HMEFLRER, ARHET < AHRERAKER
gt e RE TN EEMRIF 2035 FIRRERNE T ARERKEREFMTS

P RIS =— R ARSI A TS RIS B DA R .
 THEL AR AR AT A/ — AR A ETE S X1 00%.

#E48 . dfjc@coamc.com.cn HiFE: 010-62299800 {EE: 010-62299803 10
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SOLDEN CREDIT RATING INTERNATIONAL Co. Ltd,

ERFET=ADFEMYNEY SEERE, TRESFEGRE THURE" MR, REeHE “+
A" MR FEFEERY (2021—2035 F) « 2ENEEERATXKERSERL
(2018-2035 )  ALFEH T HLARMK T ALK R T ELIVSHRELREITEIITL (2018
—2020 ) FLXHHL; HIE T X FINRERZERX . HHNINAZOIHERE. NRHEHT
AMRFERISHRELE . B TIRX. MRHRRFSIREALZRE. @ESHIRNEE-
BEEHE—ARBEEEELR. BRRENSARIPEBERHNIEER. BN, it
EREAXTEN 14 MhBTMEXBEBREESEN, HlE T STEEMMX SN L BHEE
R ORI AN 4 R e 7 o

T=HEE, TEEEERXEFERINE EHEM, MXAEFREFHIEK 6.1%, HXE
Rl BRAYTEBAL 2010 £#—%. ZHR-VERARERSE. BFEEE 10
DNFZTR T =SB, KRR = AN RS Tk SRR AR 30%. REA D2
B, REN2HEI. REESHHIE. ATHEESNBEE LA NEREE, £EEEER
REXII=VERMEZR, PE—FREXEEF—EEREE, EMTEFK. BRI—WIE
s HEMERRROERE. EATESEZEX. FE (JA) BRRGHRXEFUALELES
s fER .

ﬁ%«ﬁﬁﬁﬁﬁ%:lE@ﬁﬂ&Aﬁﬁ%+mAﬁimﬂﬂ2m5$ﬁ%§ﬁﬂ%»,
‘“tIAE" W, METEERREFHSERNIEZEERE MRER. BEAL. £HIR
R, BRFEX ‘—8 ﬁk%ma%,$&MﬁIﬂ MRGEERE, PR
SRR RBURMNRIEEE, ISREARIEETSER, EEFM. EAXHER. A
RAEEME e AEIR. GBS AR §fTEaaARBEFRS “—
" MAMEES. EANEFRERAEET ARG, MikgBIRELER, kg
MR ERIRRAR. IRUEAEBRSHER, SEEFSFRY, XOBBRESHBRK. X
EHRHFRK, ENEMNENLRREMESMEE, FLSHEHFEBECRNKENELE,
EIRESKENER .

IFELRBARBUSFSEMKENAFNE, MHE%E&%,#Fm%HEEMEﬁﬁ
HHREEE, HETHRFEEMENERFE, REEREFHEST

TERBARAENBBEAEE AT, &6 7 AthEIIE BUFEEAFEEIE |
HET «ANKBEARBNEREEAAFE (X17) > <« EHKRERKBENESQFD
BHE (417 > T EBREERBFESAARERE (17) » T ELKAAKEBF
SEAFIEFEREHE (R17) » SHEXH, MIFBNESEQAFMEIIREZNER
KT, FEDEARBBEBFESXAF, AN#EHBERKEBUNTAMSEMES AFEE. ©
BaRS “PEIEBNMN 1 App B ‘T ABRN FEERR, & ROREBRFE
XER, ERERS. 2021 £, 'EIKERK 14 MrEH 11T AR (. K) R S524H
AXBUFSBI ER QA ABAFRE. TEHSEMEX . BoRMEXHUR “+HA" MR TR
WHBR LIEREFERBEESR 14346 5, AARRBREIUIRE 9459 &, MEIUAEER
2961 5%, BHETIAER 520658 . HAHEARMR 9950 %, HMEBNESW 12738, B

TR AR ERUR 9689 5, TEL&IFIK 665 )%, HmOR 27468 &, AmRIEEHEHEx

348 dfjc@coamc.com.cn iE: 010-62299800 £E: 010-62299803 11
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[E57 & WEbEmpEH R R SWMHER [2022] 0357 5
S8 49616 %, HARBUF 24k 178 Hi.

P IR E  RARR SR A TS M ANGE T S S A S M S . S SR RR S
B, S ARERERDNE T CEFE—SMRRTHES SENEL R
BRBAEHRENRE A BTD (SRBN—RHESMEEELEA (ERBIFER
S MEBESTEAN AR ABFMBUTES A G REED CETH—SnE
B M 5 55 S RS B M S R B LY <7 PN 56 K U S T A5 T A
REBED CEEE S KBNS BSOS TR S50, MITSEE.
WS, BEFR. BELE. BENG. NBRS. ERES T ERSREMENBT
SERANLS BN, BB S RREHF AT RTS8 RENER. SRR
RSN ARBINE. RUBIFREREMBEREN. FEEXBF RS RS ERAESS.
RIS S B BN RS SHAGEE. NABEE RN ESH LR
B ES R E. B L, [ EHE S A X RS S AL R = .

B 157 55 e f= R RE 7
IEHREERBFES ARG EEPTHE, RP—RERFSOHERE, TREPENER

= 2021 ), [ AR BB KBUF R S5 BREA 9057 .25 27T, R — MR {5 55 IREN 4613.45
27T, LUIfSIRE 4443.80 1Z7T; RHIR, BUNIS REA 8560.71 27T, #axtEATEE
T BKE, Hp—HRRSEREA 4389.73 {27t LIRS REN 4170.98 {27T,

MBREEE, I LEEEXKBNRS EERRER AR 8E 2021 R, [ ELEA
BXBNREFHERR AR mARR. ERFHFG G517 29.61%. 51.63%H 18.76%.

IFELERERRBN RS EEHRIBRASHE, BERESRETE

KR ERXAGBN GRS EEHRENRASHE, EPHENENFTK. HE 2021
FAR, TELTEEBEBUFRST 2022 4. 2023 F£. 2024 . 2025 . 2026 F. 2027 £
RUAREIHIA S S50 811.44 {270 1383.42 (27T 674.15127T 638.81 {27 669.72 27T
F14266.09 {27t, &Gt HlA 2.61%. 16.38%. 7.98%. 7.57%. 7.93%%0 50.52%.

E&R9 I EHREARBFRFERER (B {Z7T)

HE 2019 £ 2020 4 2021 4
B 6604.72 7136.86 6981.13
BUHE % 24 6328.42 7615.12 8560.71
TABUE N/ BUF RS RE (%) 1.04 0.94 0.82

ERRR: MELRERK 2019 £~2021 FMEGRER. AERERMENTRERSATFER, FHLWER

2019 £~2021 5, | R KB AN BUR RSB S EES 579 1.04 5. 0.94
fefn 0.82 5, BRI -

BisKRE, EIEEARKBFRSAELSERTE, MBBANBFRSNBEFRL
By, MEBEEHRAARAGE, RASHIANT BLEBRXBUFEREDHRE, S45%
5 MBS AT o

#p4E: dfic@coamc.com.cn % 010-62299800 {£H: 010-62299803 12
Hhit: AT SRR MRS 3 SIkEE PO C E12F 100600 B hitp://www.dfratings.com
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B GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FIRFHSFERIEREN

FHRFEHFERASHOAT EERBERR—RAFWMEEE, —RAFEMBBANERRFHS
HREEERS

AMESEER WA TR QAR —RARTHEE . AMHESI UL TARN
24.9954 {Z75. 2019 4£~2021 4, [EALE A K —MASTEMAS B A AHBFEI R L
TR 72.49 15 68.69 51 72.02 {F. BIRE, J EHIKE A K — R AR YA AL
A RETR R

ER 10 FURFETREERL (BhA: Z7Tt. 18)

A 2019 £ 2020 4 . 2021 % ]
— R FETFRE UL A 1811.89 1716.94 1800.12
NS = U N e e ) 72.49 48.69 72.02

ERBRIR: THTREAK 2019 £~2021 FMBURE R RERSLMENITERE AR ER, RHENEE

&g

REEWINT, Tk B 6 K27 X R R A0 & O A0 Fh )i 6 7= 88 /& 5 19 [ br
ABE, XEutBimsy, BRGERSZSERRSST, IERMXEFRFEERK, G557
eg, ARRERBIREL; LR BRMBUIANRERA, FEAGER AR R
A, WEBSEARE; EIREBRBNRSETHRATRAGHE, SHESNEE; &
S ERRSMAT LR K —RALTMAEE, —RAHETMERAXNEHR GO RE
EERE.

GRS, RAEMMLOEE, I EERABXEBTHRIEEF L RKEEE—ENTIE;
IR IR K BUF MRS WA 5 2 B =i s R X BCRF R M FE —EN A HE

o
BAER, IR EARARBRFEERS N NHER, ARSI RR
AT
#3455 dfjc@coamc.com.cn HiE: 010-62299800 & 010-62299803 13
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REREWENESE [2022)] 0357 =

ME—: IETERERRIEEN. UBEHFESEE (B4 27T %)

BFFER 2019 & 2020 £ 2021 &£
RAFEME 0 21237.14 22120.87 24740.86
EFIGICR 6.0 3.7 7.5
AR A RE (T 42778 44309 49206
=R EEk g 16.0: 33.2: 50.8 16.5; 31.8: 51.7 16,2: 33.1: 50.7
[ 7 75 =R B 9.2 3.7 7.6
HLHBRRTSERH 8200.87 7831.01 8538.50
e mp =l 4694.70 4867.97 5930.63
BRABREREA (7T) 23328 24562 36727
Y EHERR 2019 & 2020 £ 2021 £
VAT E N 1811.89 1716.94 1800.12
Hrh: BilgA 1144.78 1113.22 1191.09
AN 3093.54 3480.95 3451.86
BURF IR I 1699.29 1938.97 1729.15
— AL & 5850.96 6179.47 5810.20
REIEIF 2019 £ 2020 £ 2021 &£
Hh 75 BT 155 55 BRAT 6866.25 7946.25 9057.25
FRBUFHRE R 6328.42 7615.12 8560.71
BRSRR: [TELEEAR AL, StAR. MECRER. MENITERS
#E44: dfic@coamc.com.cn HiE: 010-62299800 1£E: 010-62299803 14

Hhyt: At IR FSNER 3 SHKFEREFAHLC EI12E 100600
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B —: T BUN—R RS E R SRR SIENX

MRIBEIFEGER 2015 £ 3 A& MRVCKTHREF 2015 F# BT —RRREL T TIERIEEY (it
FE (2015168 5) , MABRREHEREREFENSN=ZEIE, FSERFA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrfi, AAA WA " FEHTHE, SrEHLEE
RFARFEL; AAREBRZATH “+" 5 " FSHTHIA, FREREERE THIRTFAEH.

AFSEXWT:

i E X

AAA  EEEENENRE, BATETHENTROLN, SORKEE
AA EIERFENRE, TAFEFHENEMAA, HBLNEGERRE
A ERRSEENESR, B 2R EFFNZN, HARSERRK
BBB RS — M, SAFEFEREA, HBARE K

BB BEERERNETE, ZAFEFHREFNRA, BREEANE
B 2R RS R DB R MRl T RIFHEFIE, BARBES

cccC R RS MAE DR E R T RIFMEFITMNE, HANBRS

CE FERR =S BLERS ATR ISR BN, BEARTSRERIEEL RS

Cc NEEER RS

#p4E: dfic@coamc.com.cn HiE: 010-62299800 £HE: 010-62299803 15
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. RAESWAHTEF [2022] 0357 &

0.l

RERVFR L HE

REFEEEDIEXMENER, RTSWHAE 2022 FrELREARBNE
Al — R fRsE (Z8)) —2022 £ bR B A KRB —M MBS (BH) " &
EREFRAREN, FESE5T BHRERRARBN UATERA “SiTE
@) MZGIHEXEN. THREHEEASRNEAFT, SHBEWHR. K5
SR SRE R ERENZGRIRAN BRERITHR X 5.

BRER VPR SR E R R IR A B R BRI . BRIV ERT X, K
AR EREENERNEZCOTRERAEL RERBRETRIRE; TNEHRER
PPRAERTT WA N TR FENZHEREA SR EEAE WA ETEEE.

HEZFERERASRARHAALETREMEEATEANERE, 2EFRZTEE
BERXTNENSHARTERN, HREMXERN, R SBEREXERET
o7, RN RN ERRRTRER.

MBI RZ R EBERRTARELN R LR HUBEIPRABALER, R
SWHERERRBGE R ERITRER . MIANAREASHR. A5EH
FIE I R R E IR S ERITED

AL EWMEANRFTITRERSHAEEFRREENESZHITRERAE
M R AN IRIE AR EE

HE5E -

dfjc@coamc.com.cn
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