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AEHBERAERRTEBERERITEERAS (UTHR “RKEER" ) HENERTHR
e ATHR “FHRE ) , FRUOT:

VAR N ZFOTR, RS STFENRAFEEMEMATFRITHMEL. FW. AE
HIRECR R, AT E RN R SRR R 2 B IR R A OERIT AL B
RIERIRERK R o

2ARVERH, RAOEREHITRARBREER. ENREEBIHEXER, ROBTT
YPMRIFTMIWIENS, BRAEARIEATHERTESE. B AERNEN.

SAVERM EHIEEIE, RIFMATSWAITERERITRRAME ARSI H T, RZITHRNR
ME=FHARD AT o

ARRITFR BRI TREERN/ R 2L EXIIMAHBELS, HXESMNEENE. B,
A TR ERRETN/RERT AR, KESWRBECME. TR, REENER
X FPRAR BT AE R ENZENT, ERNERRRSA/REHHRENERSEE. B
S ERRPER SER MR ERRE AR RIE.

SERENNZHFNRERRANE=2EEN, HERNEMREMELIEN. RKH$
WA RITAER/SIBARE AN ENERFEHRE, BATEMRESNRETHINRE
K AT {E.

6 AREELARRER, ERFHRINFEPREY TITREREHRHN, KHLHEN
TEHREITS . TEFR. WPESFR. PIEWE. ZINPRERE, VENFALT.

7 ARENZFENERRIIR=NYEARTEWIE. BREETREFBAEIN, BFH. 2T
NEFEMNEREALRLSSHBEREN, FEAFLTHESHATIAESIES VS ESKE M
Rig. FAZEVIURREAT SWHFE A EN T X ERFIBITRERE IR KR5S AR
WREHARFEDER . BERNE AN Y ERTRMERN —E R EE

BAFERARBETTRENAR, EEH. ZENKREEERE
ANFE R
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2022 I EHRABRBUF—#R S (H) SHITERE

a2 TR RS ER%HR PR E HA TERLHIC /AR R
& i
2022 4 [ EHHRE R KB — RS (AH) AAA 2022/6/7 sy PR ER
BR FB—%
TS : PRI A
PRI B 3 B 7 M X SR B A S | Bl RE
H, 2 ——PNEEAEK. —EREFR 810 WE (%) Ba
[EhEERRKEFEREATEEPTE, ® TERY - 20.00 20.00
BTSN, BIHHR. REFESE GDP %8 (175T) 21.00 21.00
Sk Z3%sh  GDP ik (%) 3.00 1.20
IR B A R MBS A ISR, R A GDP (58) 6.00 3.40
WA SRS, BUR 55 RGBT, —RARTREMA (1Z75) 12.00 12.00
—BAHTREW AR (%) 4,00 0.80
| n )
s s AAMA (Z7T) 16.00 16.00
AIMA (/N 8.00 6.40
5 B 5S /T I (%) 6.00 3.40

fREFER: 2022 1 Ttk B AR BN — ik

A% hig (M5 BUF RS+ E R

iéggfﬁ]mﬂyﬁ %) /TAMA (%) 480 2.40
RTHIR: 10 4750 2-‘51'1&‘%&3%%2& AAA
HRHR: SEEFE—® BITRABER =
WAHR: BTk 4 X EIERER AAA
58S =
6 ARSI RSH YT

PR R

RILEWIAN, MEHREER RARBMEE, ARLRATRERT, WBELNRE, SEHESRBE; AELas
BREMATAHRREX —RALEERE, IRLERAX —RARTRERAN AR BELENRERESS. B, &5
WREE, TRLEEBR ST RKIREFERKEFE—ENFYE, BNEERSUANSIREE-EFHEE. 54
o, FEHRRGXKARBIFHRSETENRE, RAGEDHT NIRRT,

Bk b
P
mE T T STEE e LEE ﬁ§f§¢
=]

GDP 8 ({Z7%) 24740.86 29800.98 29619.70 19586.42 22590.20 15983.45
GDP #3% (%) 7.5 6.5 8.8 8.1 9.1 7.0
Ay GDP (5%) 49206 75369 65560 50808 64821 61725
—RNHETREWA (Z7T) 1800.12 2775.27 2812.30 1969.51 2834.61 1618.60
—RAEMERARE (%) 4.8 229 12.2 10.2 23.4 3.4
LEBHBIKA ({27T) 3451.86 2895.90 - 3169.83 2549 .94 3546.30
BUFEESEA (1Z7T) 1729.15 2381.78 2971.80 2380.70 980.49 606.05
A ES ST (Z5T) 8560.71 8687.54 9013.34 11873.93 5413.66 6633.30
o RDBIBEHN 202 F, BURRESENRIEL. Bl AME. TURERETATIEE, 450
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid.

FERERRKE
ITHEFMBUEERR (27t %) FEREEMER
= GDP B E A — GOPIE BT 2019 % 2020 £ 2021 £
e p S R4 RE (Z7T) 21237.14 22120.87 24740.86
25000 ———
S —— r I3 & 5 %
S W ‘ BFEKR (%) 6.0 37 7.5
15000 o 4 AR A A () 42778 44309 49206
10000 g ERAFREEE (%) 9.2 37 78
5000 . l I I : Mo e EESE ({Z5T) 8200.87 7831.01 8538.50
0 0 " =
20184 20194 20204F 20214 HEOSEm (Z7T) 4694,70 4867 .97 5930.63
BT A =— R ASTIT A R TRAT IS S MBdER 2019 £ 2020 £ 2021 £
BE 2021 R ABRMFREMREH (fz7) —AASTRERA (Z7T) 1811.89 1716.94 1800.12
4500 4266.09 e BEA (Z7E) 1144.78 1113.22 1191.09
;288 EZABIRA (ZTT) 3093.54 3480.95 3451.86
3000 BAFHESWA (Z7T) 1699.29 1938.97 1729.15
2500
2000 rs —MARMEZH (27T 5850.96 6179.47 5810.20
1500 : =
joop  811.44 674.15  638.81  669.72 % siiR 2019 & 2020 2021 £
500 l . Bl . AT RERE (fZ7T) 6866.25 7946.25 9057.25
0 =
20224 2023 20244 2025% 2026 20274 MABMFHESRER (Zn) 6328.42 7615.12 8560.71
ML FoRbkiR: A AR Gt g gt 2B MG E &, MBI RS

" EtREAX ZAMBRKREENLEOMNPEERRRRERNERARE, RUMKBE, BEREERZ LK
SO, IRFFRMIR ST, SFSSATNIER, ARRERATRERL,

B VR EE R MBI ARREIR, FFER SRR BB, HBSE HRE

B TR R EBUN GRS EERATRAGE, SAHSKKRAE;

B A RERSAANT ELRE AR —RAHTEEER, —RAFRERANSRESNRERZERS.

KiE

BRI X & KIREF R R EFE—EN RIS,

W PR AR K EBUS RS 5 3 B it e TR R R R AR K BUR S R T A E R R E .

WRRE
Tt PR B R R S5 R, MBSO RFRE, BRNHRSLTIRER, TRREIRE.

WRITERARE

BRI RIT EEERTR T ERER (RTFLO01201907) »

AETEER
FHEREFR FRmEREHR TR E] mEH WRTTERER TR E
22 EH14/22 - R L OBBF ISR T ERERRRAREY
14/17 2214 ot %g ;?_E (RTFLO01201907) » BRI
22 EHOV /221 ik T & B COBBIF S £ 1T E G ERTR S AR AR -
01/7~7 2201 e ;ﬁg g_g (RTFLO01201907) » BRI

I B EAFRT SR,
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EAHER

FETREBX MO EREBK, REMRE, FitEBEY, ARTEE, AILSEMNEG
M<B, FAEEREEREHE, HESEEtaeENHME (UTHER WE" ) #E, 2rE
MR FEEAHEEE, CRETESABILSFIRNESRE, SNETTR2PE—RBEH
IR R ZE I

BE 2021 £, TEMKBBX TR 14 MRS, ENETH, 2EERN 23767
FHETR, ABREETERN 2.5%. BHAR, TEIREARKEEADN 5037 A, Hi
HWAOA 2775 HA, WHEKES 55.08%.

2021 £, T HATHRBIA X ST X A4 7= S A 24740.86 27T, EIEEIEIK 7.5%; —MR/A$TR
HI AR 1800.12 127, EILLIEIK 4.8%; BUFMERSW AN 1729.15125; LHEABIGA R
3451.86 {Z7T; —MAHTMHE M H 581020 27T, EIEETHE 6.0%.

#BE 2021 3K, TEMKBAKBNGSREA 8560.71 {Zt, EH—MESREAN
4389.73 {2t EMIRSREN 4170.98 27T

RHFRARFERE SRR
TRIFHER

2022 MR BE KBUN—R B (H8) 7 (AT “REIfRE" ) LTREH
7771891278, mPAICIKEEF RS, REESHREN 10 F, FEREFIA, FH
FREREA S ARSFLTRE IR EESERTEES RIS RsTiE L

.
IR E AR ARBNERAMRSESNA R ARTRHEE,
BEREAS

FEGHSERSWA T BERERR AEMTREER, ¥R TR,
BR1 ARGRFERMBERELER (B4 A

ERARESRE RREREEKRE ERESEFTIAZLSR
HE 96300
Err B4 99566
it 10078 e 2
FRIRIF 464573
TREEMERE 15757
& 777189

FRRR: TEREARMBTRS, RHeWEE

R BRI
BIEBERENEFET, BERBRNBELSHAR, —SEEKEAEEEN
3ALE. EMEBER, IEREE. —SERNEUENIERS, b3 BNEssm
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i, HSHESRZESHEILAEK, MEERENELFYEE, £ OhMSEREFmA
i, 2022 £ —Z 5 GDP EILLGR A 4.8%, (K TSF “S.5%EH" WIBKERR, BRY
RIZR MTEN#—H A, —ZE CDP % 2021 FWEERET 0.8 MEHR, FEREA
= LFRMEHER (UAFEEEEEE) . SAISFEKIRREEN “HERFEH" K.
Rt 0. BEEREL DT EFELLEMH “RERN" EAT, —SEITLESNERITREL
1K 6.5%, BESTREY CDP K. MXEBEL. BREUAR BN, —SEENH
BIRADRIK, 53127 3 ARBLEE, §afRSHBAREES. BHERNE, —F
EHMESTRE, AMEENRNERE, EERAEF THEFLREF TTITENN—FFL.

REEARR, RIFHETHE 4 B —S6I, BREFARRESFEEZIHEZIIRX
W, ERTMTENDTERMA. E5kERN, BERENAIEOEMEEE, EhEERESR
ERFEE. MERREOREEN LFEEGES, Tt Z“5E GDP [/ MEEE =
4.6%. RIFFEIARIES. HHERIP T, FTEFEFIEKEEEE®. 2022 451z
TIHRENMEN BIRES" EF.

BEFIENZ, TRELPFESEFANEEAREMN, 3 5 PPIELLAKIEAE 8.3%, E%
EEREIH, DAREREKE. XERE VI EEENKRER. R, 2Ha0HZE
Wik, BENFREERS, BEARLTNETITNEXS, NRATHMERETARE “kKkgx”
FRREM, HERNMREBRFEM, 3 8 CPlELLIKIEX N 1.5%, X HRITRIELH A
MR TR AR

BREMEZEEENS, “SERMBERRESME. 5 WE" UR

| BBCRMAREEEN, —FEMBEEXENEREY KX, BRENBHKEEDRIEKS
EERMA. REZFE, MBRECEEBSIMRFENS, TEFNERETH B
BNA, BIK 1.5 FZTIBERBINRBBRE 4B 1 ARR). BMEKAE, BTN
RAREFEMMERDBR TR AN Y KERZRFN, BERBCE TR ERE
A BEARSHE L o XFERRSLALF R B M AN RN, BRAEEM=N1H TBELRKBRE.
BANFIET, EREONARTLEERERCHELERT, S AXRRENRIRE. BoiBRFS
X E RITIHFREMA AR ™ E LAY

2022 FRH R TIERE R HEN HIRWBIRFEN 2.8%, B EF/NMETIE 0.4 NES
R TN BT ST ERARN S LR, BRMBBCRERSE AHES K. B84 LER
SERD TFERECZABERR, 2022 FLEFEMBEXHSAEEBEEMA. B, fEHK
BURIARER, SEERSEIDEEHERET, HP, BoMAREEERE. CZhEESE
KESMBENERT, 2022 FEMATIFARNEAE, RIEKIRPBIEABERHIAEE
ELR AT REMEAR K
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IETRERRAFRENX MRS, REFERRERNESOMTEEBERDRBRERE
MERABE, BRESRE. B KF. RESEEEE, AU LERRHRTEANFE

IR BRI, 2K REENLEEE, CETESRBEELRE
RWEREE, KUABME, HEFETHR2HE—REFESK A,

[FEEREEXE. 8. TRBRAEF. REHE, I ELEERXKEANSTTERES
HEERRL, KEAERE I AR, JUEZELE, FRNEBNETEIEGREET.
WMAEN, S%EE, I ETREARERR K. WEHrkE. EEE%. ERE%.
MIEH. REE%. BREH%. KRS NNItSREaREE, SREZEETR 1771
~B; KEEmE, RS RBERN 47 MNEORIOE LIEmER, FERERNINENZE
44 %, HPSNRML 29 &, BASHTAEIMXSES, 55 E, | EIEERREE
RET M B BN JEE. ST, BESEIRMNE, BT RFERSTERR
TLEERIA E B B Rk .

BR2 IEHREERKAE

IR Th X I E]

g B

BRRR: AFEN, ATSHEE

FATREBXEEERE. BF. kH. RFEEHRFEE, NRNEEEEAK. REH
. K EER. RIFESEEIARRSTERNSEG. ¥ F=R/EAE, | ATRERXZLE 101
BERAEERFXz—, BRUF 1685 (FL4 ) , SRBEAFHENT =128 %, 4
A EERATRERY 0 79%; SEPRRERNT =H, 75 MEEEERESER {1, 8
MERMEREES M, LR BFEC2EAR. BERERLE, | ELKEBREE
HEEXKEFAL) 7000 FHAE, 0~20 KRMAIBHER 6488 LHAE, KHBFL 1628.59
TR, MZSBAZ AR A, MEIAEZNANED 21 4; LS ETEERNMARG Y
—, HERZEFEMYIF IR,

KFFRELE, TELRERXIARAS, KEZDRRBEKX, Hi “LUKE" HERF
EKEERRN “BEF . SOLLER AT ARERET LN =AKEERE, R
WEELE, | ELERARKAER. IIEHS RS MR I AL R ERE=, 15 AR
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

PAERRIFRX 621 3, A SARRX 7 R, 4A HRK 292 R, BFEEMARIIRX. ZEHE.
ETEHUSEXTBRARSSE, RKEFSFRFEFEFEE.
gREE

IENKRERREFRBRLTEEFTTHE, HFEREFRFEKSE, BFLHTEIESE;
B& T KIREF R RKEFE NS

RIETFFEENARTBRMEFNIBEFM, I ERBBRIEFREFIRRFHEK, &
FENARULR. 2019 F~2021 5, [ FIHHER A AKX 53 SEIMX 4 7= K {E 2123714 {Z7T.
22120.87 {2 70#1 24740.86 127, B FIHK 6.0% 3.7%HM 7.5%; Hr 2020 F 2 HEIE
TERM, LU AT =l 0T Rt R B A K LTRGBS, fEREE NFT B RIEREE
Bl hETERPHE, 2021 £ EHREAK K MRKE.

2021 £, IM'EHEESAREFEREESLE 3 MERITHRRPHELE 19 6, LFHP T,
AKX 4 PMERITBXFHRE 3, B, REEADWE, IMETREARASBK
Er=REN 49206 7T, E2E 3 MERITER PHERSE 29 1, NETFREETEMEHRE.

B3 2001 Rk ABLKBERREFSE. HEERRNELERL (B8h: 27T %)

30000 14

24740.86 et X P (RIEX) GDP kg EH
25000 AR 22120.87 12 150000 12.0
e el ~
e y 5 10 - 10.0
& S14797.8 8 100000 —— 8.0
15000 e v,
550,44 | o A 4 6.0
8552, e
10000 N7 5 50000 40
so00 2279.34 o 4%M ¥ N I . 20
555 . 0 r—— 0.0
0 0 IR Eirtidty IFERAERE s
2001 2005 2010 2015 2020 2021
— T EECDPs ¢ ¢ ¢ » FEHEKE g —2HCDPHKIE w2021 GDP 2021 GDPHi#

FRERIR: TEEREAK 2021 4TRSS 2021 FHIHAR, KT RiNBE

IREAKRBERX T 4 MRETHNEFERKEFEEE —ENAEE. BERE, BB
EEELFX (BT bl SN BIss) DAREM. M. EM. BESTHEENXA
R KigF= s (iR AMEIE. EBAKE)  RRMENGE, Lk 8 i GDP
AT EIRERR =X LEERR 3/4; HWEBEEANBRENTMN. RER, WEFLRE
xfE, GDP BRER ALY GDP B4 FHIEKABSEENKE.

Ex4 TELRBEBR TEBET 2021 £EFLZREE (Bf: 27T 7o)

100000
50000
40000 = = .
— 40000

i3 i F
] ¥ o] |'i r ‘ i > [ 6 | . 40000
—~HEBEpeadddald ]~
i AR EBREEBRREEREEREHN
MTH WiE HHE EWNE PONTE SeET EHeW  dUETW  BEME bl AT RMNE REGET skEWw
W 20215 GDP m AI)GDP (f%h)

i AE) GDP R A = BE/ B EADMSERS, BRRIRET T mEEEaE TRAMAT 2021 FEREFMIERRRETT
O, FHEWERE

45 : dfic@coamc.com.cn BiE: 010-62299800 £E: 010-62299803 4
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B GOLDEN CREDIT RATING INTERNATIONAL Co,,Ltd.

HE HBEMBL O

BRI AHRBERAEFEKNERNS, EFRZBEH. S REBBL R BRI
BigE, AENERBERRE=UERANET RIFRE

RERNE IR EARSFEKNEEN . 2019 £~2021 £, "ELEELERS
S EEE R BRI, RS 5 9.2%. 3.7%F 7.6%; Hrh 2020 FEMEASHE, T
BEHERERN, BEFTBEESIEERUES, 2021 £k BRREFETHERE.
arellskE, 2021 F, TEEKEAXE—FIRER LIS 13.7%; £/ 0R%E ik
26.0%, Hf TR E R LLEK 27.5%; E=F BRI EEIEK 2.0%. MREFEE, 2021 4,
IR B X R s ﬁﬁiﬁ CREREBOL IR FIERER, WEFIRELIEE
BERMORER. WA, TRERBEXFRIEE R AR, 2021 FERARFEVRERK
57.9%.

R, MR RSEHEATBEIRRE. 2020 F, AIKEEAREZAN
B 2302 4>, HPEZHAE 81 1>, BI%%K 3.40 FiZ, FIES569%. 2021 £, BRKER
BFHEHEAESTRIRE 4524 27T, HrA LHHE 408 P32 T 213 4; FiF LEisE B 2233
nE, AIERAEKFEABMIRETLRE. TIAEEAZEAR=T0 | FAUEEEMTE,
ERBEERTABHMERELE. SREBAE, NRFEEGR, FrEm 56 Bk 2 54,
ERETERAEREMESTER S, 2022 £ 1~2 B, M'ELEEEREEE RS K
15.0%, LERTAEREIEHIGES 2.2 MESR; 27 LE, F—rmlREEK 32.0%, £/
W EEK 36.3%, F=r=llIRHEIEK 8.1%.

ERS IELREBRKEERSREMXEFER (B %)

e 2019 1855 2020 fE343% 2021 fFigh
EHEERFRA R 9.9 3.7 7.6
Hrh: #2085 53 9.4 26.0

B=rRE 1.9 4.0 2.0
Tl 34.3 7.4 20.0
& 9.2 4.2 37.4
@k i RIRELE 14.4 22.9 33.8
BT &R 27.0 0.8 -2.9

BREHOE: MEEEAEX 2021 £ HEY . BatAR, RS RE

MR T T ERR B AR EERRL. #ESEVSTINER, HERAZFEK
MEEN;, B BtREERESABERNRAZERAE, EFREE O SRREHEK

AR B R RAAEEFENREFFRIEFNNZBSG, RrlNERAE T EXER
BNl #tRTENFTIARRE, HERANEFEKNEEN), BHZB T AHkES
REFER. 2019 &, TELEREAKMESHELTESHRRITRRIEK,; 2020 &, BF
EEERKL. #HETEW. RFELZFEREIEERA, AR ARESHESDELRH
B THE: 2021 FREERTRESIERIES, MELkE AR SMITREESTHREEE
B, BREEHEDE. EERT LR AKERAYTZRBRABRFRS, THTERA

mEfA: dfic@coamc.com.cn HiE: 010-62299800 £E: 010-62299803 5
Hidit: AERTERIRR SRS EE 3 Sk FEEFR O CE 2R 100600 BW: http://www.dfratings.com
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PHEX AR, BXEERERNE, 2020 FEEERADEBRIEBM TH. 2022 F1L
R, NEHERBRKERFEER, 1~2 ASXRAL LEHRAQSEMELLEK 6.0%, LAl
FEERFIEEE 53 MEAR, 18 XEEFHMAPE 10 XF AT EMRHLK

ER 6 EEKRBRRERRMH OMEXEFER (86 ZT. %)

i 2019 £ 2020 £ 2021 £

B &4 jo835 &% 845 S joh3
HeEHERSERR 8200.87 7.0  7831.01 -4.5 8538.5 9.0
ERABWTZREAN (5T) 23328 8.6 24562 53 36727 7.8
WHERRABEESS (o) 21591 - 20907 - 22555 6.7
HNERAMBEESZL (T) 12045 = 12431 - 14165 13.4
i bt 469470 14.4  4867.97 3.5  5930.43 218

BERSRR: EHREAR 2021 FH4IHFE. Gt AR, RS

MONDFIE, TALKERKSRERS ERIGSEEE, FEEPE B BiR
PRSI XMRERR, HEREEKSRBEERNRESERINE. 2018 £~2021
F, LR EEXEL O SMEFIEK. 2021 F, [THLEEAKIHTEEEATE LR
EDRRTY 600 FS#r4E, LR S SFARIRER 10%, 280 HEFHLAL 12 &, HEMZK 64 &%, &
FTRSHFBRERLR 2RI REALBEES. B, BT REEEHESSRRRKELOHS
AIIEK 2.6 5. 10%. 2022 F 1 B 1 H, «KESEEFUEXRIDEY (UATEFR “RCEP™)
IE AR, RCEP FHEREMABN TG ENEBREFNRERES, IrAotkaaxy
RIFBLE (R R A LA

T =2 )

EESR, ELERERRER TVMRESIE. BIHA. AEFESESSL, HES
IRFTERIRERHR, TN URRESHERE; ERBELHENT, B URERR, FEFE
REERRZRIER

ML EMRE, IR ERR =R = &M E 2019 F£49 16.0:33.2: 50.8 1% ) 2021
FH16.2: 33.1: 50.7, Pl EMERREFRE.

FE—FL AN RIRERKEFEREE 7 BLEM. IEFERk KB AKEERE
EELERLLR, FIETHRR. KR B Bl. IERES 6 M, =#8.
ZRRFURBERMBHEFUEFCETNE. TARLEKEMEAEXE, BRABRSE
RIME, 2020 FIFKRRFEVERBATZTr=k. 2021 F, 'FtKEEARBRSER
H 250 58, HA. BX. KEFEELES B 40.9%. 6.2%. 15.5%. Itsh, EIE 7
HEEREEREHRL, 2020 FEAMHEMERRSREDSBMERG 14.32%.

EFER, IMEIEEAREREEENT =EE, ERTIMESHE. BIHR. KE
FIEFEE G, 2019 F£~2021 F, KB ERMEL E T EMMERFEK, #Es
B 7 4.5% 1.27%F08.6%, 2020 FEHERIGHMEMEBER T, 2021 £, ME ET A,

' RCEP £ 2012 FlARM&R, HH/\F, MOFHE. Ba. BE. RAFE. HEEMARTES 15 FRAFEOMHE, 202246181 B, RCEP
Extad, EHAERNERDESCL. AR il . =0, SESRE ENHRE. BF. HFEs. BANTSERBE4E, 202425 1
Hit2 RCEP MEE £

R4 . dfjc@coamc.com.cn Hi%: 010-62299800 fE&: 010-62299803 6
fhitt: JEETHEAMAKESNEE 3 SWFEEFHOCRE12FE 100600 BER: hitp://www.dfratings.com
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RS A S HE g EE K 12.0%, &Y. BEMREMEFRESHIE LG INELK
3.6%, A& THARMERARE S M INEEK 15.7%, AimER X E A ahin Tl s hn &1
€ 30.1%, AESE/AKELEEM TAEMERK 12.3%, B ADEFMEN A EINERE
K 12.2%. [TALRERKINGFEIERIERE KR, BTEE. KEAIHIMRNSIRE BT
FFAUEREER. B, [ EIKREERERARFIEWHRFILK 57.9%.

R, ERiFlLEHT, IMEtRERRE=FIIRELR. Btk EEKIRELR

B, M BT IR S T A R B RiE T, 2KH ﬁAﬂuimﬁ X 621 3,
§¢5Aﬂ X 7R, AAFRFEX 292 %, GFEEMARLEX. ZEHEH. BTEFLUSRXMRE
RABESZF. 2019 £, ELEBBREFEARS 8.70 Z X %ﬂﬁﬁu%Al@M44
27T, BRI 34.4%. 2020 FXFEMARERN, T itk Bia Kkl 228 M.
2021 fF, MEERBFRAARES, MR RRFLSSIIRE MK, SFEEFEARSE
7.98 L NIR, RILEIEK 20.8%; SCIENHRIEHS 9062.99 27T, FIEEEIK 24.8%.

LR N

IERRBERRARMFNXALS, KETESHEMBESERMRME, NES5AEE
RMENEHEIEMEFER, BRNRREDER-LERAR, KORRERBIEL MR
PR, RREFERARRL; W, RRNRERRERE I SREFRRIRIENS

FNEREEREFESHBEBCE. &% XUZTRAENEZLRE, B A F£
ETEALMEFERERFFERN . 200101 A1 H, PE—FRBERXRERER, PE—
BHEER. §F5REBESKAEPT AHRERRKERET, TEMEBARRAPESEK
BBUA. & XUZREENEEZLS, A ALKRBEBRRE#TEELZENE, BEY X
XIMFREVER U EF L RERIFERN . 2019 £, BRANEENEL (AFMESHBEERE
ME> , AEESIREREN EEEERKEA “—H ", BARSAFL. KIE
Fre. BERAEX. SEERASERME, MESATEMEHSE. ERHIESEEEFK
EKEAN. SREER, BETEEFRES. 20224 1 51 B, RCEP ERRAER, HiarkEm
FRR TS EMERERNNRZIRES, A EEEEXY KA BEESRBEMEIE.

IFEIEBRKEFMFNXMME, EFERESHE “BE. LB, Rel. Ag” 275
NAMEZRERFTIRR, RSB LYHMEFSRELE. MAFM, TEHEEBRREM “—H—
B MNEXDENE, EHTEERABREFRS “—F 8B NANEES; &8l
MEBLEFX, FZRAEEBRENLELXE. LRSS, TEIEEARBESHESKIZR
WHOREESTE, BB ¥R, =l AAEHHEBE, AAEPEhKEFLRIEFTNR
M. RAME, IIHREAK EMMNBEEERAEX, 2019 £ WK EEXARBF
ENE «2EXEEERCOEXERSAEME (2018-2035 F) » , il LITiE 3/NHZIEE,
el E X ahih ek, NREHFA O ERRELRE. AAEE, TRIEERRRE
25 ZHRENEE S ERANRQILRE AN XA, HahE Z A ENGRFEE TR A A AHRIEE,
HHAXRAE1E, REABREREE, AHHNTH.

IR BERARRIEE RENZ SR, ALPEEFX. BRI —mIEF. EWEFFR
Tt ZRTEGEXMALRE, ERENFERERA, BN, Itk EXKNRES =L

#E4g . dfjic@coamc.com.cn Hig: 010-62299800 fEE: 010-62299803 7
ik AERTEHPAREASNEH 3 SIREFRHL C E 12 EF 100600 B hittp://www.dfratings.com
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HRITHLR, SeitdliE AR MR RSt R, FETRE BFERE 10 M2 T
PV EREE, INRERECFETT, HRETE. ALEE. KBREEFLER, BPHEHSCHE~
b FRBERE IR BN, FETEERKEAEDRKREENLTEE, BEERN
Fi. 8. ERXBERMY, IEtkERRERATTTHESE. BEEEE®E. h FERM, 2021
F, IR BTG KERMALEEE 13 MEMIE , Fig/NRmE 9 &, BYELEE 3.5 (2.

IiHRB AR ASIMMERG. SIREA, 2XHEFOALFEX 7 R, A HREX 292 R,
MK, RERE. BEKESFSERMATIN, IeBEFLREHRE.

BUSRE, IMIERAX AEMBENXARE, KT TABEEIBESERKRE, N
BERLEERNMEANSGSEMEFER, BNFRMENERSVERETIR, KOERLHE
BB EFT =, ARREF L BATREL; I, MENREEEDEISSETLR
B,
3t 75 A B
TABUBA

EESR, TALKERRMBUIRARERK, RFEREEAME RN, MISEH
fRag

ISR, ItEE R XK MBUICASIER A, WL AR 2019 F~2021 F, it
e B 5a KB A28 6604.72 {755 7136.86 {ZTTH 6981.13 (27T, E FHRABIKA &
EbEeR. 2020 FF, SHaEEIEH T, | kB AKX IRRFE AR RWE, RERAENFER

Xff, RESFMBUIIAEK. 2021 £, XEFIHEIERARD R0, WEBUARER L4
A TR

ExR7 I ELTKREERMBABSRIER (B Z7Tt. %)

il

2019 £ 2020 £ 2021 £
A= &1 L & &t S o
—RRAFEIRE YA 1811.89 27.43 1716.94 24,06 1800.12 25.79
Hrb: ffgA 1146.78 17.36 1113.22 15.60 1191.09 17.06
FEBIULA 665.11 10.07 403.72 8.46 609.04 8.72
BT N ON 3093.54 46.84 3480.95 48.77 3451.86 49.45
Hep: FUGRIE 233.93 3.54 233.93 3.28 233.93 3.35
— BT S 2595.78 39.30 2986.38 41.84 2977.56 42.65
LIRS 263.84 3.99 260.64 3.65 240.37 3.44
BUFF R U A 1699.29 25.73 1938.97 27.17 1729.15 24.77
T B 6604.72 100.00 7136.86 100.00 6981.13 100.00

BRBRIR: IR RRGIT S 2019 £-2021 FMECRE R, RERERAENTERAS AT AR, £TLHEE

IEHEREBER—RAARERARER RS, BBBRASLEEHRS

2019 ~2021 &, TEMKREBK —BRARTERANRG R, BERDS 57 7.8%-
-5.2%H 4.8%, GMBULARILLESFIH 27.43%. 24.06%F 25.79%. 2021 £, ["FEHEAR

P B A=—RE A ETRE A+ LR BIEA+BUR R SEA, MRS ARE PSRN EMMBIT AR £ OBKA.

E%4: dfjc@coamc.com.cn HiE: 010-62299800 £E: 010-62299803 8
Hbtik: b EAPRX #8404 3 SJREEFRE L C E 12 F 100600 B hittp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd,

X —RAHIAHERAAEELE 31 MERITBX RHERE 23 .

#H LR, AR B IA R B ARAEE BTl s, BB & LB R . 2019 £~2021
&, IMEHREBEBRBEBA G —RAHTEBAMLEES AN 63.29%. 64.84%H1 66.17%.
2020 F, ATRIEPHEBRCESLPRMBEX H AN AIRAFR BRI AR, T itkE
BB ARRB TR MBMKRE, Ik ER KBS T ZRIEER ML AHE
B, 2019 F£~2021 &£, “FEH LA H]7 58.05%. 56.30%H1 56.64%.

ER8 I EHKBEERIERMER (B ZT. %)

2020 4£ 2021 £
S8 stk o] =15d
B A 1146.78 100.00 1113.22 100.00 1191.09 100.00
F BTN 665.74 58.05 626.77 56.30 674.69 56.64
BEFR 497.86 43.41 456.64 41.02 501.21 42,08
il ST 167.89 14.64 170.13 15.28 173.48 14,56

FRLRR: IEERARRGITEE. 2019 £~2021 FMBCRER. FERTEREREATER, R

2019 F~2021 &, I"EHKEBRXERBATERBERRIR (/=) BEERKRART
LA F. 2020 FIEBAMBER L TR 9.2%, F T RE S EPIEHA 8 & T 2 BOE
TP LG . FRIEIERE S LT &L

BRTERSEMHSE. IHEABEXRENDOBREMRNOIHFBES, | BLkE3E
RIFEARGHRUBEOA NS, BUFEESRARES MBRARNLEERR, RREARHSE
B 5 52 B 3 Th 3R A B AR R BUR F R M A — B A E

IFEEEREEXETREENDBRKEAERRZ—, &FKRKEFEEZEHFEHERT,
R T ERYEM AR IHABERENOHREMX B, [ RitkEaRKE
THRRMBEIKR SR 2019 £~2021 5, T EEREAK ERABBA S 37 3093.54 12
To~ 3480.95 1Z7TH 3451.86 27T, MBI ARIELE D50 46.84% 48.77%F1 49.45%. |~
IR B I8 KRG LA B AMERRBER NTRE, SHXVBUILANZEENRE.

ITEIDR BB XBUR M ES WA T ERIENER LM FERRELIERA, EEREANES
Frifizh. 2019 £~2021 &, "AMLKRBERXKBUFEESBASFIA 1699.29 27T, 1938.97
fZ7TF 1729151258 2019 HF~2020 FEHEESBANGRERREERIATE BT
AR EA LM ERAE LA IR 2021 F, BUFHEESBARBLE TR, TEREM
FETZBASEER T IERASR. BFEESBASWBIRARLEERK, 2505
25.73%~ 27.17%F 24.77%. EEE LHHILS R EHFTIHEMHEXBEREERREME, K
RITEILR B X AL IR AN TNBRF SRS WA N REEKET 2N R HEM.

T B H

TR, R E B X — R A HTE S B MRS TP AER Frikal. 2019 ££~2021
F, INEERERR — BB L BRI 10.2%. 5.6%H1-6.0%, FEX LT HEHE:
—MRAKEF. HE. HRRENRL. DERE. MM KIEMRMKIZEE. 2019 F~
2020 f, BT RITHIEEHATFANEMZHIY, R LRI R AME . i

B4s: dfic@coamc.com.cn g 010-62299800 L& 010-62299803 9
Hhiib: JERHERPAX ERSNE T 3 SRFERERD L CE 12 FE 100600 B http://www.diratings.com
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JOLDEN CREDIT RATING INTERNATIONAL Co,,Ltd

FREFEES, TEHRERKBEFTREESHRIEEK, 2021 £, RBUBES RN, B
RS SIHA T TR

AR | EHRBERRMBESIHMRER (B4 {Z7T)

2019 £ 2020 £ 2021 £
o & L & St &8 st
— A HTRE S 5850.96 100.00 6179.47 100.00 5810.20 100.00
He: —Ra4R% 592.36 10.12 520.48 8.42 499.63 8.60
HE 1014.52 17.34 1061.10 17.17 1087 .54 18.72
HoRERE 816.74 13,964 918.25 14.86 918.87 15.81
PHERE 565.29 9.66 624.84 10.11 614.15 10.57
HEHRZY 835.09 14.27 419.33 6.79 333.39 5.74
TR 747.21 1277 904.38 14.64 756.83 13.03
BUFMES ST 1579.24 - 2584.81 - 2133.66 =

FESRER: TEAREEREITEE. 2019 £~2021 FMECRE SR ARG RERTEREAF RN, REdingn

2019 H~2021 £, [ HEAREA X — R AHTE PR B4 510 2988.92 {27t
3124.68 {27t 3120.19 27T, &HEE4r5IH 51.08%. 50.57%F1 53.70%. Wr4h, —Mnttine
P H K RS FER K, &itdtba ik 27.04%. 21.42%F1 18.76%. [
B, IMilkEAR MBI BEAR S EH 30.97%. 27.78%F1 30.98%.

BUFIEE

IEMEKREBRENEZRRE TERANZE, EXREXBEABUR. BHAFREBEK.
BRI BBERMAR X A BBERESERMMBBOR; KRBNEEBSRHER. IMILR
SANFIE T MRIMZRIGH, TR EREE, ZRAMBITIELBT

FPEIDRBEXEAZREREERK. BHRAF KRN AL X EENAFIDES B
HREl, EREXEMALZRE. REERBEAMEE. #PERTS. BHRKASMAR
BEREPAAERRKMAL, 2009 £, ESRHA CRFH—SREEAETIteLBNE
FREL , RUEERTASFLSKRNBEER. BEGER. ToIRAMERISE, 25
HERMZSRER 2B F T ALZRNE— I BERM . T ALXRRETERARE EHICH
HAPRESFHRELXTRALBADBAFLZEBHETEL FEBAFLZ “T=H" #> <E
FRR TN ERMX LA BE FTBERERNEL AT FRLRML «t
BT ELRML CGFH—PIMRREIENRSBRENRESXZFiHES & BHR
By (HERT RERBBXMAODBROREZRALD «(XFHRNRIXBESDERRME
REVELY «HEMEFREMEERARAVNE SEFZECRNH, TZERERE. K
B ME- B Pl £ AT ESAMHTEXHLRNAEBR, EERRELZRE. 35
T EIMAREFZPAREBOSIFT, IEIEPEEFX. hE () BHRZEHRK.
EMERFREES. ZRTESEXURER/RALARINR X ESTIMMARE

R, FEERERRBMNNE “—HF 8K « BERCEXK. WI—mILFE. &

° WIS = R AR S E S S R AR S DA R S
! THE A AR A A TN /A AT S X1 00%,

fp4gs : dfic@coamc.com.cn HiE: 010-62299800 fE: 010-62299803
Hhb: dERTERPHX ERSNIEHT 3 SIEEPFFLCE 12F 100600 B http://www.diratings.com

b



INH] 3 a =
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E—&RE. ItEEEFXELRZN, SNESLZRER, AEHET < AIkEAXER
ZEFNHSEZRETINREFERKF 2035 FXFEFRNEY T BHKEEAKERZFMES
EBET=ADFRUNEY FEREMK, TALSFEFZRE TR B%. REelH
A" MR FREMBEAIL (2021—2035 F) . 2EMNBEEBRNEXEIRESERL
(2018-2035 £F) « ALEBTWHBRRERAMY T BEXEL R ALV SRELZRITEIH (2018
—2020 ) FEHMAML; FE TR TMRERZEBRX . HHAXNIIRGOIFERE NPT
ARRSERISREBLE. HHTURX. NMRIRERSZVEFALZE. B2 HRNEE.
#ighE—ARBERHRE. BORBENSRAMAEBREXHNIELR. B, ik
BEGBX TN 14 MR TAEX EORERSER, §IE 7T SH6EE LM KIgI K & BAE
R B9 FE FN 4 R IEHE o

T=RHE, TRIRERXEFENELHEN, WMXEFBEFHEK 6.1%, #HX4E
F%E~E§AﬂT§ﬁ%Aﬁ2m0$@~§ BRI HEBAREESE. BTFERE 10
NFZTR I F= A ERFE, ARSI = W X Tl K SRR B 30%. RERA DS
B RENEBLEY. RRESERHEE. EHEEMEE LA NERKE, SEXNEEHER

RAEXSEUFUEBREZR, FE—REXBEF—EEREEE, PBELFX. TI—AIL
ks EMERRREED. 2ETESZX. HE () ERRSHEREERELEFELRES
SR

ﬁﬁ«fﬁﬁﬁﬁfEIE%?ﬂ&AEE%+@A£$Hﬂﬂ2%5¢£§Eﬁﬂ¥»,

‘“tIOHE” WE, TEMRERXEFHSLARNIEBRE ‘MREE. HEAR. 2HiR
i H%ﬁéE“—ﬁﬁ”,ﬁk%Hﬂ%, RIS, MRFELERE, HERIF RN,
SRR RIEIRMANRIESE, ASRELREHFHMR, EETR. £5CHER. A
REFERBR. HEPEE. HSREMEES T E SRR ®@OTsEmaREEITFRS “—
H—ER MARESESH. BERNERWEREETRIRA, mik&BIRMAER, NikriaE
MR AEMEIEE R WRUEQAHBSEHER, 2EEHRSTIRY, KOBIRESHBRK. X
iR X, EHEMNENELRREMESMEE), FLEHERTERELTKEELE,
EIREEKFNER .

IFEHRBERBNFEMATHAFNE, BFERERS, HHRRRIUERMNEEN
MRS EE, FETRFEEMNENEREFE, REEREHNESTE

IFEIREEREKAEINABNES AT, Z6 7 A ERE CBURE R AFEENEY |
HET (T EIRERXBIREREAAFE (R17) » < HB&EEERBIFEBAFH
WHE (ORX17) > «RHEBERRKBREEAAFREHE (R » < EHEERRBUF
SEAFIEFEREHE OR17) » SHEXH, MFBRERENAFMEIRRIEE

AT, MEHEAXRRIFEBREEAF, KABHBEARKBFTAMBEFEEATER. #
BEAKXS “RETEHBUFM" M App FFim ‘T ABR SRR, AN EHLEBERNGHE
XER, EHERS. 2021 &£, I'EHKRERK 14 MERT. 11T AR (T ) 5248
BB ERAFBIRRE. TEBRGEMESCE. BERMESCHME “TE" MR, £IM
XIFMBALERESERKEER 14346 &, ARKRREBWLERER 9459 &, UBIAAEEA

HE44: dfic@coamc.com.cn HiE: 010-62299800 £E: 010-62299803 11
itk JbRTEARR 4T 3 ShkFEEFGC C E12Z 100600 =M hitp://www.dfratings.com
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2961 %%, BFEISIER 520658 %&. FMFEILAS 950 X, REBFESRIW 1273 %k, &
N E RGN ARIRECR 9689 %, FELRIAIR 665 K, HUREIRL 27468 &, KFIZIERTIRtEE
58 49616 %, HAREBUT 23R 178 8.

PR B i AR SR AR & UE HE AN 8 7 X 5 BUF IR S B, MSEENERRS
B, IEHREERBNEREL T CRFH—SNRBBNERSEENERL <« mitkE
BXBRMRSNEN L ETZRY «2XBNF—RESHEEEIHANY 2 XBUF LR
RETREBIERCEAND «BRXAEFEBUNGRFEREEENEL CEFH—ImE
BUR MR 55 EEPBE A BBUN MRS RGN ERY <7 LR R A KFHE BT £ TR 50 B A
REEHEMD KRB KBT TIHRST B SUEREITIEY 30, MHSEEMR.
MEEH. BeME. BEUR. BHRKE. KRNA. BREESHER I BSNENBUN
EHEEENG; BN, BIEBNGESREEHFATEEFT S REREZ. HIEBFE
RN BLEME. MUBNGSFREMBRES. mHEEXBRHRSESERAEmES. I
SBENMRFRITEEMXEE SIS EE. MABERITERNES X SLHEML g
B . B E, atkEARESEENFITRE.

BUS %5 R = {RRE S

IELRE R B RSARLEEFTE, RP—RESHLRS, TERPETRE

BE 2021 55K, AR B A X BUF 555 BREUCN 9057.25 25T, R — MR 55 IRET 4613.45
27, TIfRssIRE 4443.80 {Z7T; HHAR, BUFRS REN 8560.71 2T, #H3ELT£E
TR, Hp—i 555 RE 4389.73 27T EMRSERIMA 4170.98 27T

NBIRERE, I EHRARRBNGS TERPET AL BE 2021 FX, EitkES
BXBE GRS PERRAR. WAL BERRSLG DN 29.61%. 51.63%F 18.76%.

ITERE AR BN RSEERAGRASHE, BERFRETRE

HRBEXMABN RS EEHRENENEE, RhHENEITR. BE 2021
FR, IMIEBAXBUSHES T 2022 £, 2023 F£. 2024 5. 2025 F. 2026 £. 2027 £
BUAREHAARE 25 811.44 (25T, 1383.42175C. 674.15127c. 638.81 {Z7T« 669.72 75T
A 4266.09 {Z7t, SLERRHIHN 2.61%. 16.38%. 7.98%. 7.57%. 7.93%F1 50.52%.

Bx 10 IElREARBSHRSEERER (B4 Z73)

brif=| 2019 £ 2020 £ 2021 £
T 6604.72 7136.86 6981.13
BUS 355 R 4328.42 761512 8560.71
TN /B RS R (f3) 1.04 0.94 0.82

BERRR: ERAAR 2019 £~2021 FMBCRES. AERERFEATERS AT AN, RH&WMEE

2019 F£~2021 5, [ AMKBEXMBRANBRFHRSNEE SRS 57 1.04 5. 0.94
f&# 0.82 f&, BEIBRELF-

BERE, TEIREBXBNGSARLEER TR, WERANBRESHEEER
BYF, MSEREMRAGTRNEGE, RASWIANN LR E A XBAFEREDRE, S5

ipss: dfic@coamc.com.cn FE: 010-62299800 {68 010-62299803 12
Hibt: AbREEEE SN 3 SIEEPRRO C E12F 100600 B hitp://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid.

F N AT
RS RITRE T

FRFEFREREAANT BLHEEEK —RARTEER, TEHRERRARBR—#
KFHEMFABANFBEFNREEERS

IEHBREEKZITHARRFREESHA R ALMEEE, DU—RAEMEKRAR
FREFHFRIEF.

ARSI R L ITREA 77.7189 27T, 2019 £~2021 £, ["HIHKEEABRK —HRAHHR
BB A AR EZ T RIRTEET 23.31 5. 22.09 f5# 23.16 5. BEkE, I itkA
A AHRTME WA IR RERERS .

R 11 FRSEEREER (6 ZT. 5)

mE 2019 £ 2020 £ 2021
— A TRE A 1811.89 1716.94 1800.12
— R A HEINEULA ARSI &7 R 23.31 22.09 23.16

ERERIR: TEMREREK 2019 F£~2021 FMBCGRER. RERERAEAITERSAF R, RHaHER

=it

RITEWING, [ HEER B A X270 R X & EHE A0 &5 O A R 58 1 R B R 1 E
NigiE, XUMBmEs, BREERSEBCRST, TERMXAEFREEC, S5 AR
Wog, RAREZBAIRESL, [ EHREAKVBUIIARRE X, HFERBRAME LRI

A MBELHRE; T EERERRKBNRSEEHRAGRAIGE, SEESXKTE; &
MR EHEESMAT HHEREAK—RARTMEEE, —RAXMERAN AR HESHARE
BEERS.

RR, RAEWBEER, LR AR X &M RIGEFERKEEE— BN,

[TE R Bis RBUSER S A 5 % B =T 170K 5 AR X BUR S I 7 £ — E A E

‘IEO
SEER, EEREEKARBIFEERS NS, RBHESENFEERNAR
PR
#5448 dfic@coamc.com.cn Bi%: 010-62299600 feE: 010-62299803 13

it BRI APHR ERSNR T 3 SYkFEE RO C E 12 100600 B http://www.dfratings.com
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fF—: FEHRERR EREN. MBRFESEE (B4 ZT. %)

E5TERR 2019 &£ 2020 & 2021 &£
X & F=RfE 21237.14 22120.87 24740.86
SR 6.0 3.7 7.5
AR EFBE (5T 42778 44309 49206
=RFEA g 16.0: 33.2: 50.8 16,52 31.8: 517 16:2: 33.1; -50.7
B2 B PR A HIR 9.2 3.7 7.6
HLHBRRTERR 8200.87 7831.01 8538.50
O AR 4694.70 4867.97 5930.63
BRAHAISREA (T) 23328 24542 36727
W BHEHR 2019 £ 2020 £ 2021 £
— R ITRE LA 1811.89 1716.94 1800.12
Hep: Bl A 1146.78 111822 1191.09
E AN 3093.54 3480.95 3451.86
BURF AL 1699.29 1938.97 1729.15
—RRAFEME 5850.96 6179.47 5810.20
EEehn 2019 £ 2020 £ 2021
3 75 BT 15 55 B4R 6866.25 7946.25 9057.25
FARBUF RS R 6328.42 7615.12 8560.71

HERR: [TELRRRREIFE. Sitem. MECRER. MENTERS

mi4s: dfic@coamc.com.cn
Hoht: JERTTEAPAX ERSNEH 3 SIEEPFP L C E 12 F

Hig: 010-62299800

100600

B 010-62299803
BN http://www.dfratings.com
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BHF=: HT BN —REFERAFERFSIEX

RIS 2015 £ 3 B AT KT 5T 2015 FHh BT — M5 & T LIER @B (It
FE(20151685) , MABINGRSERESENON=ZSNEK, FSRFH: AAAL AA.
A. BBB. BB. B. CCC. CC. C, Hr1, AAALATH ¢ HediTiiE, RriEHL%EE
RFARER; AAREBHATA “+" o " FSHTHAE, REEHSARS FRIEFRSE.

FESEXWMT:

s E X
AAA ERRERENIGE, BARN TR EFHEER RN, B4 K SHRE
AA ZERFERENRR, STRFEFIENRMAL, BANBIRE
A RITRSRE DB, WS PR TR, AR SRR
BBB BIREER R, SARFSFIREZMEA, EBHRE—B
BB RS RE I BES, SAFSFIMERMREA, AREEANK
B R RS R AL DR AR T RIFIEFIRE, BARKES
CCE EE IS AL TR (i RIF M SRS, A RBES
CE T P B A AT TR BRI /N, BRI S
8 TREETRRS

8% dfic@coame.com.cn FIiE: 010-62299800 fE: 010-62299803 15

Hhiik: AR SRR SN 3 SIEE PO CE 12F 100600 B : http://www.dfratings.com
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BRER VPR L2 HE

RIBEEBIARIMENER, RASEEE “2022 F7 Atk ARKBF—
Mefmss GRH) " MIERSSERER, BECE5T AHREAR ARBUF (1
TEMRA “FIWEE" ) MZBETAXN. THREMEEHSHENEASET, X
FERRERPF R RT3 & ITE(S Pl S5 08 B 5 T B A NZ R T AY IR B 3 4% X

'Ij‘%'n

IRER PR ORI R AN E IR BT . BRI REFIT R, &K
FEBRHEREENERZETRE BN E L EEMBIRTRIRE; FERRE
WRERT EWOAN TRFEXNZHAIER SR~ EEXY MM ERA R 5.

ERGMERSRABCIRNLETREMAEATERNFERE, £EHRFITEE
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