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B TAAE s, BIHE. REMES T GDP & (Z7%) 21.00 21.00
Sk GFH  GDP K (%) 3.00 1.20
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T SRR (Z7T) 8560.71 8687.54 9013.34 11873.93 5413.66 6633.30
L. RTEAR i 202) £, HdRk A SSRGS, Gl E. TAERGSOTEN, ATEnEE
35 diic@coame.com.cn BiE: 010-62299800 e 010-62299803 9

ik dESTHERRRAR AN 3 SERERP O CEI2E 100600 g http:/ /www . dfratings.com



il

» b INT ) ] =
2577 S kR fe Ve IR A E) R SMEITT [2022] 0269 2

FEIRARRAREE
ITHALFMBHERR (2. %) FERARMRIR
== GDP Tl A — GOPigi BFEIT 2019 £ 2020 4 2021 £
il ~ 8 MEAEFRE (Zx) 21237.14 22120.87 24740.86
25000 — / 7
~—_ i 6 BFscER (%) 6.0 3.7 7.5
20000 / .
15000 . 4 AHhE A BE () 49778 44309 49206
10000 g BEERFERRIME (%) 9.2 3.7 7.6
5000 B I l . : HANMITEBE (27) 8200.87 783101 8538.50
0 0 : =
20184 20194 20204 20214 HHOBES (Z7T) 4694.70 4867.97 5930.63
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HWE 2021 3K, FEEKREAR TE 14 NMET, SRAETT, SRERe 23765
EHEFR, SREELERN 2.5%. BEKR, TEEERAXBEAON 5037 BA, HA
HAQON 2775 B A, H#EKES 55.08%.

2021 4F, [TPRHEE A X SREH X 4 7= S {E 24740.86 77T, BLEIGIC 7.5%; —HaHm
BUg A F 1800.12 25T, EILLIEK 4.8%; BUFMESIAR 1729.1525T; ERABIEAR
3451.86 {Z7; — MR ALETRE S H A 5810.20 25T, [T 6.0%.
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BRERE

IR AR SFREL TR T, EEREFRFEISS, SN EmEE;
B4 B T B R SRR 57 & ROK AR — B AN 599

RAIT T BN BRATBEMERNNZBEG, | L&A KIEFREFMERHEK, &
SESLAARMTIEER. 2019 F£~2021 £, TERE AKX S 5ISEIM X 4R E 21237.14 27T,
22120.87 {7,751 24740.86 {275, BEEH B 6.0%. 3.7%HM 7.5%; Hrh 2020 F ¥ HwH
TSR0, BRI o AR LB PR IR BA R AR A FTNE; fEMEAFHTEREEEEE
Fsl. Sl E TERE S, 202) £ R E AR MK SF RS .

2021 £, I ILREBREFREESE 3 MERITHRE MHERE 19 1, &FH T,
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RO FIDIHRAAK 202] EHOTHEE. BEY 202) F4ITAR, R RHEE

PP AR T 14 MEH AT & BKEERE - ENTHE. RERE, Ml
IEEREERR (R AbE. SN B BAREERR. WD EM. ERSHHEEORA
ot RGPS iR AUENE. £RAKRS) |, RRMEXNGL, £k 8 M GDP
IR E AR A K LR 3/4; MIR MR ER BN T, LRI AR
W%, GDP BRER A GDP 4T HIAK NESERNKF.
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; 40000

SE: A1 GDP IR A4 = e/ S D HATS; FRSRF I itk AR TREMAT 202 FARGSFIESERGAIT
A, RHEWEE

B HEMEE O

BRI TIREARZFEKNEENN, EERZEER. SHERMBULRRRTR
M, FrEtEEAR BV RRENE T RIFAMT

R R TR AR EF KN EER S, 2019 F£~2021 &, ELKEARE
ML EREFRERERK, WESFN 9.2%. 3.7%H 7.6%; Hrh 2020 FIEMBBHE, £
TEHTEERN, MENTRBEHERE, 2021 FrEtRA B XEFSTIERE.
SEElrskE, 2021 6, FEEEAARE—FEWIRAR K 13.7%; STEIREREEK
26.0%, TR R 27.5%; =g E R 2.0%. MRETEE, 2021 F,
PR EA R R . B FEER. CHRBBUERFIGRER, NEFRELEE
EEHREIIER. M, TELREERIWRSEESEAM L, 2021 FRiAR L REIK
57.9%.
sk, ILEHEEEiéEﬁﬁiﬁLEklﬁﬁLiﬁ?‘ﬁ 2020 &, ILREARKEELAI
2302 4, HMEZTE 81 4>, RIRHE 3.40 FiZit, FIIE 56.9%. 2021 4, HiaKEE
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=2 COLDEN CREDIT RATING INTERNATIONAL { LGt

GrEHE AT B SRR 4524 (27T, A TIE 408 4~ GR T 213 4 i fF TE IR AR 2233
AR, FLEREEKMIRAERIRE TR, 1 /IQITFFE_BEEﬂZﬁ/ID Il A T AU E
HRBEE ST AB AR, ERERAR, METERER, M 5G B 251,
ERBETERBERMN B TERKR. 20224 1~2 4, f‘ﬁ‘lt%ﬁﬁ““ [ B 2 PR B R EE IS
15.0%, LERTREEIIESEES 92 MESR; AFLE, B IR RiEK 32.0%, B
Wi s 36.3%, $F=rmAl iR EHEK 8.1%.

k4 LR AREER-REERET R (B4 %)

TiE 2019 SisH 2020 FEHE 2021 fE1EE
SHEBEERRELDT 9.2 3.7 7.6
Hrp: S mmllins 53 9.4 26.0

bRl | 5 1.9 4.0 2.0
KAk 34.3 7.4 20.0
HliE 9.2 4.2 37.4
TEIEG. i RIBENL 14.4 22.9 33.8
[ I . R 27.0 0.8 -2.9

ERsE . EEEA R 202) FENTEY. KA, ATSWEE

Mo RIEh T IR A R R R #ESEWHTUNRR, HERALFEK
WEERH; B EtkEARSREERNRHERME, EFERIEL SR FEK

IR A RIE ST E MO R RAERNZEEE, RLR BRI T X {ER
Bk, HESEVSTUINER, HERNEFERKNERNN, GHET T ALEER
REFHER. 2019 4, LK EBRESHHADEBIURFRRIGK: 2020 F, BT
EREDL. tETEL. RELZHEREMERA, HbRRaRKESEERTELSR
BT R, 2021 FHERBEEEIERES, MEIKEAX ShARFESTNIRBEE
7, AREEIERERE. EEREHEEARKBRANTIRBABRFRS, B TERA
YT I, ESHREIERM, 2020 FIHEER ABHESIHAR TH. 2022 £21
S, MITEERRKEEFEER, 1~2 BARKBAN LEEMSEHRLEK 6.0%, Ly
HAE IR 5.3 ME AR, 18 XX EFRPE 10 XFaTERKFER.

kS5 IERERRKEEREE OMEXE5ENR (B4 27T %)

HeHkmBERM 8200.87 7.0 7831.01 -4.5 8538.5 9.0
ERAMHEEA (7T) 23328 8.6 24562 5.3 36727 7.8
WiAERASHEESE (o) 21591 - 20907 = 22555 6.7
KNBRAMEHRSE (o) 12045 - 12431 14165 13.4
O R 4694.70 14.4 4867.97 3.5 5930.63 21.8

LR ELREEAK 2021 SIS GITAR, FRiTEiNEE

WHNEFIEE, EHREERESRBRSBRMSAAE, FEETE —W T BR
PRALEEEFRKNRELR, ATREARSABERNAZERME. 2018 F~202]
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&, PIHEEA R O R BUE SR . 2021 4, JIEREARKIALIE B R AT AR
ERIERE 600 FARGA, MELE 5 FIMIEER 10%, %l O MERTIMAL 12 &, HEML 645, &
ATMSAMERESETTEOSEE. BN, BT SEERAHRAIME RN A8
P 2.6 5. 1048, 2022 F 1 B 1 H, (KIEEEFKELRDEY GATREFR RCEP')
Ext4s, RCEPEHREMNTMNTIH. ENABRENNAZRES, HIELERRARY
RI B P Sk SL AL .

ek g5

SRSk, IRHREA R THMRERE. BIHR. AENESFES™L, HED
IRFTIAEN AR, TN LR RASRET; ERELERT, =P RELR, WEHFL
RICE| ERASHRER

M 2R SRE , TR AR =R Pk 2549 B 2019 4249 16.0:33.2: 50.8 g%y 2021
R 16.2: 33.1: 50.7, ReAlgERIEARIEEAE.

el PR E A K AT R R BEE T IR SCEAM . IRGskS IR B KRBT
EREVERM LA R, FTETIRE. KB BX. Bl RRRESE 6 M HZx/ll, ==%85.
BRI REBEREREE L EHCRRE. [ AS2EKREMERARE, BRARRE
KIE, 2020 E-mKEFEW LR I TZaredk. 2021 £, [TEIEKREAXRBRESIVER
M 250 Fi, A . KREEEE S PIEK 40.9%. 6.2%. 15.5%. Mo, HEIEH
HE AR MES A R, 2020 £RARHEMERR S RIEDSBFEIRN 14.32%.

FER, MR EEEFENT =RE, R THMESHE. BITHR. RE
SEEF SR, 2019 £~2021 £, TR E AR ER E TS IERHEK, BED
2% 4.5%. 1.2%F0 8.6%, 2020 £ HEEE o NaEIEE AT T8, 2021 FF, MR £k,
S AL A R S A S L (B 1 12.0%, HHEHL. BiEME AR R SIS NER K
3.6%, AN TR AR B S B N E K 15.7%, A SHIE R A akin Tk S &g
K 30.1%, BEetBEAEEEEN T EnELK 12.3%, B BhE=mit Vg inEis
K 12.2%, FEHEEARNREIAREEREKR, BTFES. EALTIHMENEmEEIMR
S pe\y S RSB RTF. B, ITREARERATIEWREIGK 57.9%.

EHESe, fEREE T, iR EAKE= kLR . itk B KRFFIR

= REM. TSRS IR SR T AR R B R, 2R EE A BRLERFRK 621 R,

Hi SABEX 7R, 4A HEK 292 R, FERRILEX. EEHEA. BTEHLSEXNIE
RAERSZE, 2019 &, EHEREAREREAKRE 8.70 Z KR, SEHHRIFSYA 10241.44
1755, BELiEH 34.4%. 2020 EZHFHBMARERM, I IHE B IR KR 322 B AT,
2021 £, WEESEEREREE, MhEEARRSSREMGK, YEEGFENRE
7.98 {Z Ak, B4 20.8%; SEEIE ARIEHEE 9062.99 (27T, RELEIGK 24.8%.

| RCEP 8 2012 fEfhZ A, H/\E, BaiEhE. 4. 8. SR T, FmZARETEA 15 TRAENHE, 202241 /18, RCEP
Tatay, SARMERAECE. BHE. 2. Fing. FE. BH%EE 6 BNhE. BE. FRZ. RAFITSIERE4E, 0224251
A2 RCEP ¥k E 4 3.

f4E . dfjc@coamc.com.cn #HiE: 010-62299800 fEE: 010-62299803 6
ik AEFTREAER ENEYE 3 SkEEFFO CEI2E 100600 B http:/fwww . diratings.com
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BN

IR E AR AEMBRNI R A, AT T EEBMHIENEESE R, NE5REE
RAMEREHEEREFER, ANFURIREIEAF VRS, KhRRERHFNELMRNE
MEFESLFEAY, SRREFRBARELT; W, MRMIRERIRIAG o RIREH & RIZHEID

AR 2R ESREBCE. 5% XU REENEEER, BIY AWIMNTL
AR MHA & R SRIEEA . 2010461 A1 A, WE—RBEARRKIERER, HE—R
BEES. BES5REKSKZENERNET, IIOLREARRNPESREBIE. 2.
TSR AENEETLS, A HEEEREHR TEERRINB, B AL G 1EA
5K & R RN . 2019 F, ERARBNL HIBHSHIEES AL , mEk
BB IR EAREA R BiR, BMARBATE. KLEFE. 8%
MAGER « EFEERESE RN, MBSADEMERETE. RIELREEF KERFIR
SEELRE, BHtTEERE. 20224 1 A 1 B, RCEP ERAR, FHREMFHBAIHEG
FhEAERNRSRES, H IR R A XY KR R A LS.

FEHRE AR AEMEN R AN, RERBESHE A ALK KR BET 25
A RERE, BN RERELR. AN MEtREBRREN “—F—
B MEAFHENIE, BHOTEEORBEFRE —W—K WAREESH; HHITEI
EBLHK , [E2 B AEEBEN LK. EaEE, TRRARRESHRS KIIET
WHORE AR, 2B PR, Pl AFSTTEEEE, HlE KR R
M i. KERE, R AR EEAEEERAEX, 2019 £ kBB XARBN
BN «EHEAEE %&k%ELmMWﬂM(%BQ%5¢)».QELH%3¢WQEE,
Pl EREESE, DREHES A ESRELR. AEAE, T EERERXRE
5% REMEAH EMAC TR AT KA 1E, HERhEE L & R ENRFRIE IR A M ARl ,
Wt A AR, RERREREE, FRFXTH.

FEE EA R KA R DB SR, EEANK. BI—PEITANE . EMERRIR
. AATYSSERINALRE, KRRBEAHERT BN, SEERABXMREG L
BERITH, Seibl s RIS M R K, FTIE TR E . BT EEF 10 T2 Tk

PSR, INRE BERES, BaEtE. ALSR. XRESFIER, RS

W ¢ PR Ti2. B, JETEEARERRE R RERNHIEEE, IEEN
. B SREEM; TETREAREAZUTTESR. BEESHE. FRERM, 202]
S, PP A AR AL EREE 13 NBIRTIE , FigsM AL O &, HYEHEER 3.5 {20,

IR AR A ABRIF. SEEA, SXEFSARRK TR, AAFRX 292 R,
R BN BOKESZRMZA T, ARMEFERRHEDT.

MiERE, MEPEEAREESMENRARS, KITTEBHISMEESERGE, N
B 5NAERRMEASHAEMAFER, BNTWREERFIERAR, KHERTH
SRR MR, RSREFRRATRBT; AN, SRR OIS SAT R
RN,

#p4s: dfic@coamc.com.cn miE: 010-62299800 fEE: 010-62299803 7
ik AESITTERIAX E4MTE A 3 SHkRERFEH O CEI12E 100600 BE: hitp://www.dfratings.com



E( Uljlijl-%lll DIT Ik \!1\“}]1.3}:'!@%‘\@2??:‘- %Hﬁﬁﬁﬁ? l2022, 0269 %
b 75 WA T
B A

SR, PP EE R MBI A AR A, FEER B AR ERAMBIIA , MEEEH
fRaE

SR, IR EAR MBI AR A, MERSEHR®. 2019 £~2021 &, [#l
e A K MU A2 3 4 6604.72 27T 7136.86 fz;ﬁu 698113 125¢, A ERIEIBA S
Heiik. 2020 4, SHaEEhE, LRSS KRS AR, RGRAHENEE
Fit, REEYEMBIE ALK, 2021 F, xl’ﬁiﬂﬂﬂjlﬂﬁ/\ R BANE, B AR A

WH TH.
B 6 EEEARMBUIRABRER (B 27T %)
2019 £ 2020 ££ 2021 £
iz &4 stk S bk S stk
— R A HTRE WA 1811.89 27.43 1716.94 24.06 1800.12 25.79
Hrh: BilglA 1146.78 17.36 1113.22 15.60 1191.09 17.04
FEFRIA 66511 10.07 603.72 8.46 609.04 8.72
RN A 3093.54 46.84 3480.95 48.77 3451.86 49 .45
Hp: BGRE 233.93 3.54 233.93 3.28 233.93 3.35
— R AN 2595.78 39.30 2986.38 41.84 2977.56 42.65
LI St 263.84 3.99 260.64 3.65 240.37 3.44
B MRS WA 1699.29 25.73 1938.97 27.17 1729.15 24,77
T BB 6604.72 100.00 7136.86 100.00 6981.13 100.00

GRS AR ARATES, 2019 £2021 EMBURER. RERERFEMTEREAF R, AH2WER

IELEE AR —RALTERAMEE KRR, BUUEA S EBTFRE

2019 £~2021 £, PR EAR —RALTRERASIEE FTRa), HES 517 7.8%.
-5.2%F1 4.8%, SIMEULARIELE SRR 27.43%. 24.06%F0 25.79%. 2021 &, [EMIERA
K — B AETRERAREESE 31 MERITHE A HESE 23 fi.

g EE, PR AR B A S Pl ah, BB S EE B FHRE 2019 F~202]
F, TEHREARBIIEA E—RALTERA RN EEE SR K 63.29%. 64.84%F 66.17%.
2020 4, HFEEMERARES PR EAR E AN AR BIBERE BRI, T kA
s KRB A S BT T38. MBURSRE, Itk EARBISRA T B HIgEF ML S
MR, 2019 £~2021 £, “HFAAHLEATIH 58.05%. 56.307%H 56.64%.

2 I A= — R AT A+ BRI A BRI SN, TR AR IR A i RN B IR B AL 2 O ARNTA .

#psE: dfic@coame.com.cn BiE: 010-62299800 & 010-62299803 g
Hhdt: JEEXTHEAPAR Si4hPEIE 3 SYkEE RO C E 12 F 100600 B http:/fwww . dfratings.com



" (UIll'\(ItlIJ l

AR 2 E]

l\il{\( l(]l

REEWHEEF [2022] 0269 &

ER7 IETREAREERMER (B 27 %)

2019 £ 2020 £ 2021 £
- &% b &4 skt &4 b
B A 1146.78 100.00 1113.22 100.00 1191.09 100.00
FAFFUA 665.74 58.05 626.77 56.30 674.69 56.64
fE{E R 497.86 43.41 456.64 41.02 501.21 42,08
SR 167.89 14.64 170.13 15.28 173.48 14.56

BEBRIE: SEHEEARSOHES. 2019 #2021 EWBORE SR MESTEAFQIT RN, K7 EnEE

2019 F~2021 &£, EHEABKIERBATERBEARE (B BEERBAR
LA L. 2020 FFIERIM AR LE T 9.2%, £ TR SR BB 8 & T 22 R Al
TR AL FBREIERIS LT R

BRTFERYEVHHR. ZHEBLRENOBREMRASHBORE, EtkEE
R 53R 18 F UM TR AN 3248 BURFMER SRS MBI W EEER K, ARRBAKISE
5% Bt o= T D B AR KB S R A AR — RE M A RE 1

FELEEARBTFREENMBREEAKZ—, &FARKPE2EHATERT,
BFFARVWHEMNHER. ZEHEDERENOEREMXNRECR, | BB RKRE
TR K . 2019 £~2021 £, TR EAR LRI A 257 3093.54 {2
TE. 3480.95 {7501 3451.86 1278, (MBI ARILLEE S50 46.84%. 48.77%H 49.45%. |~
P A KSR A SR K AR htEE, Rt KB M & E R
IR E S KRBT RS A 3 BFn B A D E AR EIERA, IEFRBARIES
FisfRl. 2019 £~2021 4, "HLEEARBNERESBASEIN 1699.29 27T 1938.97
12750 1729.15{25%. 2019 5F~2020 EBFFHES A BREIR T ER A ST EEM T
SERRE RN E A T AL A N TR 2021 4, BFMESWARLE TR, TEAE

FET5IEA S EA TR A S . BFEESRA AMBIKANLEERK, 257
25.73% 27.17%F 24.77%. #EE T ihHiL 5 FEHFETEEAFAERBRSEREM, K

kIR E A R A E BRI S A R I K — BT E .
BT H

SR, IR R B AR — R A TRE I BUR MRS SRR Pk . 2019 4 ~2021
£, FEHEE AR —RASTE S HRE LS B8 10.2%. 5.6%H1-6.0%, EBXHIEGHE:
— R AHRE . BB HSRETGY. BARE. BEHRKIZHRRMKZHES. 2019 F~
2020 &, AT RITHME TSN RHS S, AR SAE AT R i
FEEHEEY, MEHREARBFIERES S H RIS 2021 F, BRRESREN, B
RS B BT TR

wpFE: dfic

~@coamc.com.cn
Hidih: JERAISEREXERANEE 3

HyE: 010-62299800

fEE: 010-62299803 9
SYFERFROCEI2E 100600

=l hitp://www.dfratings.com
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&8 I ItREARUBEIHERER (B Z27T)

2019 = 2020 £ 2021 £
il S stk S stk SH i
— B E Y 5850.96 100.00 6179.47 100.00 5810.20 100.00
He: —fa3tREsE 592.36 10.12 520.48 8.42 499.63 8.60
wnE 1014.52 17.34 1061.10 1717 1087.54 18.72
e fREma 816.76 13.96 218.25 14.86 218.87 15.81
PARE 565.29 Q.66 624.84 10.11 61415 10.57
2 XEH 835.09 14.27 419.33 6.79 333.39 574
PRIIKIZH 747.21 12.77 904.38 14.64 756.83 13.03
BEFMESSTH 1579.24 - 2584.81 - 2133.66 -

EREE: EDEEARKAOTES. 2019 £~202] FMEURER. ARG, MENTERSAAEE, RTSREE

2019 £~2021 £, "ELHREARK —MAFTRE S H RIS 814 2988.92 {27T.
3124.68 {7551 312019 {250, (G2 %)H 51.08%. 50.57%F 53.70%. Lok, —MAILTE
TS K. RIS A, &3t RIR 27.04%. 21.42%F1 18.76%. [
#i, IPREARMIE AR SRR 30.97% 27.78%H 30.98%.

BURHRE

FEHREARNRRERS TERANSH, EXREKIDBBBOR. BHATRZBOR.
BT BUE AL X TRk S S ER N EBUR; KBNES B SRR SMERER
EHHE TRRIAR RN, Rt SRiEE, ZRMIMITRLRT

PR EARERN S RiERE AKX A& RN B K ER K AFMEE R
SRR, EEBREALZE. RUESKEFREIE. EHERTL. BHREESNARE
MEERER A EERMEMA, 2009 £, BEREA TSR BT SR RNE
FEL , BUEH LTS LRNESEER. BEHRR. TEINAMARIES, 25
F | B ST AR 3R & T ST 3 T P AR R BV S — N BUR M. TR R TE R FH AR ¢
SR E SR FRASLEARATZRBHETEL EHAAL “t=1" M <E
SRR T RN E AR FF & FFRCE FRCERIEM R« LR ET KRR EMLD t
S TEE BILD «EF—SiRRETENROBRERNRRIK 22 L RIR
EY « FERT ERREBRMADBRLRELRAL CTHRHRZFEGZXIRAE
BHOEL CEHERREM RS BAYNE SETERNE, ZRERERRE. X
. OWE. Bl PRl i AASSATEXHLROTERSE, EERRKEER. W
T ETARES N EREKNIZHET, MEHEEFK. FE (f) BRRSGHRK.
ERERFREE . ZRTEGZRARERIFR IS X FLIIME LR .

S, MR EERBUFME “—wW—i"  BERAEX. FI—IIEHNE. H
E—RE. AR RELREN, SINEFARER, ERFET « BHREAXKER
2552 % RS+ FEMKIF 2035 FREEMRNE JHEREBRERAEFIES

3 At E e AR S T R E T S R S DA R S .
AT A e — AR A TR /— AR A S TAE ST x100%.

tpsE: dfjc@coamec.com.cn HiE: 010-62299800 £E: 010-62299803 10
Hhbl; JEETSAPRE EAMAE 3 SRERFHL CE12F 100600 =T http://www.dfratings.com
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GOLDEN CREDT RATING INTERNATIONAL Co, Ltd.

BRETSATEMYNE SRERR, ELSFRBRE TR MR Rl
PR BRI HEUEAM K (2021—2035 £F) 4 i A B E A OCTE X IR B i AL
(2018-2035 4F) « AL EBAIR LS AR S FASEHE T R [ LIS REL BTN (2018
—2020 4F) SEWIL); HET ETMREEBERK  HUXISMNR Z OUFA R IR
FIRS BRI ERELR HHETURY. MRARRESWIRTIEZR. (S RN &R
g E—ABE AR BERBNSHMIM ASBERMSETL R, R, SR
i AR TR 14 AN AT & X ELADARE B SR, BIGE T S0 HE R A0 Bl & BRARE
Rz AR % R e o

+=FgpE, EREARFEHE EHAN, MXAEFBEFOEK 6.1%, HXE
FERE. BERAWTEREAL 2010 £5—%. RV ERARERAE. BTERF 10
ATAZTER I oAl R, MBRVEET = A TSR 30%. REANER
Bigr. BENSHEE. RELLIHE. EHEERE LT ERERK, SENEREER
KBRS VBERN AR, hE—RERISEF a0, LSRR, I —EIE
s, ERERROED. £ TESER. FE (R BHRSERKEERAELRS]
W ERH o

1RIE < TR E A K E R A2 & R PUA TAFHLI A 2035 Fin s HirgED |
“+ME K, SIHEEAREFHSLBNEIEARE MRER. REFR. Sk
B, BRESR “—EH |, RAFMESIS, RECHRE), MREEER, LR
SRR, REIRMMRIEEHE, OB RELARBEEHSE, EREFR. E8XHRE. A
RAERE. MESCREIR. H 2 A S 7 SR IR W ATEm EARRELTRS —
W WA RSN, EREFIEREESAIRA, NRERARLER, MRGE
MRS AR MR ARRERR, £EEH SR, ANBRESTHEX. X
HIFRK, BNHEREMERRERMAEEEE, HLSEHFRIRRC K RE LR,
BIRE R KRR R .

FEL R B AR B R MAE R AT NE, BFERERS, HRRRIUEEI AT
MRS EE, FRTHRSEEMENERNE, REERGFHESRE

IELLIE B A K R IRBRE B AT, &£ 7 7 AR GRFEEATTERLEY |
BET T FRTEEARBREREMATHE (17 > T EIRBERXBUFER 2
BHIE Of7) > «EHREARBFERAFESHE (7)) » « ELRERRKER
SENFTIEFEEREHE 7)) » SHEXF, BFBRHER QTR RNENR
RATF, HORMEAXBIEBFERATF, KAHEHEAXBUNITAMIEMBE 2. #
BEAMNE hETBAFMN® AP &P TTRERN FRARE, &Y. FROREBUFH
EEA, BHERS. 2021 &, FEPRERR 14 MERE 11148 (. K) R521E
R BUFER T ER A FFBURMLE . (TEORSEMEC R BURMESCIERAR TR MR, ST
LIFBT LIRSS EABSEE 14346 %, ARRKREBWMIRE 9459 &, MEBIUREER
2961 %, BSsEh7AS{ER 520658 . H¥AFHEEHR 950K, REBFEFIW 273X, &
ST 3 B (R ARIER 9689 5, TELRINWE 665 %, PUSIEIR 27468 5, &fiziERiEMEx

MRss: dfic@coamc.com.cn BHiE: 010-62299800 & 010-62299803 N
Wit JEE TSR RSN R 3 SERRFR O CEI12E 100600 =i hitp://www.dfratings.com
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; INTERNATIONAL Co.,lud

z
z
Z

58 49616 %, HIRBUFATE 178 M.

PP [ 5 K ARAR SR AL S TSI 3R 7 X BT R S B . (RS B ERRS
W, FEPEEARBFERIET CGETH—SMBEFERSERNERL & WItkE
BREFHESRGSEALBTZEY (KB —RHESHAEEECEMAN EXBFEMR
S TR < 3A K AR FRBUT G E A B EANA R D TR
B T 45 TR S B MRS KBS LY« AR B A BB BUN L T A A
RAEGEAE CPRLRE A KB E RS B SR EE TR S0, MIEER
PSS, RERR. BELM. BRRE. RENE. SRES T mE e e B
SAERUANLED BN, BB S KRR AT EEFT LR ZRENE L. HIEBUFE
e N AMETZR. BT EESREAMBIRER . % LB RS ER AEHR.
M A S S SRR TRE SRS KR MABERI RN ES A premt i
BRI RS K. B b, IR EA XS BRI A2 E.

LI 15 55 e B RE 7

PR E A RBUFRS AL 2B T, Hh—RESSILRE, TREPETRL

#HE 2021 FE5R, I E A KBRS IREA 9057.25 27T, i — R 53 55 IR 4613.45
1750, LIS IR 4443.80 1270; BHAR, BFHERE N 8560.71 {Z7t, LXELNTEE
HRHKTE, HEh—REERETR 4389.73 27t LHURE RN 4170.98 {Z7T.

MWERBREE, MELEEEKBAHES EBERENAR. BE 2021 R, | A&
e XBFES P EaR AR AR BAFRFEEGHNFA 29.61%. 51.63%H 18.76%.

I ELE B AR BUR RS SRR HERANEE, BERERETE

PP B A R B RS SR IREME N A, RPMEENEATK. #E 2021
3R, I EARBUFfESF 2022 45, 2023 £, 2024 F£. 2025 . 2026 £F. 2027 &
BEUESIHIAS S 811.44 25T 1383.42125T 674.15127T 638.81 27T 669.72{L7T
1 4266.09 1255, AEEDEIH 9.61% 16.38%. 7.98%. 7.57%- 7.93%F1 50.52%.

E&9 IELKEARBFHRFESREL (B4 Z7)

WE 2019 4 2020 £ 2021 £
HBUA 6604.72 7136.86 6981.13
TRF S R 6328.42 7615.12 8560.71
BN /B RS RE (5 1.04 0.94 0.82

BRSE: EHRERRK 2019 £~202] FMBGRER. RERSHMERTEREATER, KHSWERE

2019 ££~2021 £, [ R E A RIVBIRANBRGS NBEELS A7 1.04 f5. 0.94
550 0.82 5, BEIEIELT -

BESRE, TR EARBFES L 2B R TR, MBURAXNEBRERSNEEERL
Brif, EEESTHIRAMEBNSE, RAESWIAN T PR A A KBS REEENRME, S
oIk

{E45: dfic@coame.com.cn H3E: 010-62299800 B 010-62299803 12
Hidih: AEETTRERPAR ERSNEAT 3 SkEAENFRL CE 12F 100600 Bl http://www.dfratings.com
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ARSI EE T

RS ASHA TR AR BN EESTRAEE, BB B 8E5% ) A i3
BHRAN BIRPBREN SRR, BHRRERARRSRASEIS Z WA R THEE . IF
% AT E KR BT E S 3R R T A A IA TR A KBS

IRIEIITA2017189 S, #HRLTETHRBSHME, MYERSHACEN AKX TIN5
RN GBS . HERITETRSERNTIE, B 24004 FEARE M R MO BUR IR &
A S E TR ISR, BSR4 8295 5T £ 8 5 M B A T B AR,
R EBSNBRIEES S TR A BT, FRETIMEASASN, TELZRESR
WAL T ETRES BREE, HEKRASIETNRE. AIFFRSMAT BEERAR
REFFHERESTHEEE, MR IZERAE ERERRIE.

LR i Vw4 = b= e |

PP E AR K BT ES & 45 M FIRE , RIEARGSEE 32.01 {Z7T. LARTEEA
SOETFHEMNRKEELEA. ETRA. BRBFHEA. EERRKEREEBAS. &
AR A S R PN A T B TREA NG S B S A A A B RN (R 5 84 1.28~54.30 f5 2. B
fhskeE, bRINE AL LI H WEE SRl B K.

k10 EHREARRETENE (A B 5

T B &R HE RS RiEAHfEs: R /E

MR BHEERMERR
I A ER KR IGHEX 234687.00 5000 11.53
IrEREAZREHER (—H) BB 174014.27 5000 11.00
[ AR R AR X 314725.68 28000 4,05
I~ B 4h ) LIFSE i % S R A N i X i 158044.58 6000 3.03
I 78 TRIIR R AR B ISHI X E (ZH)) 139534.57 19000 3.27
FAIHRVREAZRERSHIRRTE (—H) 139534.57 5000 3.27
FoEEER RO R AR A X T LA A R
T IR T A 204500.74 5000 5.64
AERIR AR R X A 204500.74 10000 5.64
I [E R A 5 B B AR A B s K H 153500.00 22000 2.18
I AR R R B T E E X S E 142749.22 10000 5.02
rrimdE LR EARRE . HERRTIE 99032.32 6000 2.77
IEMEAZEURREER AR S TR 30381.82 1200 14.92
MR FRHEAF I TRR JX12 B 5 RS0
JX31 ERE A SIS E AR, JX07. JX08 HEF s 26755.59 4000 5.57
B ImAESEEI RO FWI10 BETRE
FEMAE T & B B 58 00k ==k EEAEAR Pl
e 89007.64 8000 3.49
By EEEERPVEEFEAETE 14643.00 5000 16.92
IrEYERETERTRETE (—#) 76818.19 10000 2.43
ﬁg@ﬁﬁ%ﬁ%&zk$$2#¢ﬁ\%§¢b 19980.11 —_— i
BRI A N 2 SR T B 4863.09 1800 54.30
St A B ER b 3 A SRl O 10489.26 1500 8.54
ip4E: dfic@coamec.com.cn BiE: 010-62299800 f£E: 010-62299803 13

ik JESTTRERPAR RSN 3 SkHEEFR O CE 12 F 100600 =W http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co,Lud,

& 10 FERERRREMENSE (B Hx. )
RIEARGES TR/

AR=n L BHSEESE

AR TS = AR RS Sr & A R T I B 43398.70 7000 7.90
HIREESRAFZRIA 175828.97 6000 4,03
IR AR AR A RS R OIE 103795.04 3000 479
AR TR AR iR T E 144737 45 6000 3.05
IR RBP4 MIRERNBEIE 13156.77 5000 16.63
FEARIRAZ R ATRKERTIE 150590.02 12000 2.69
B RS TRARARRRX I E 136244.66 12000 1.28
IR IR AR AR ERIE (—H) 135634.96 5000 3.29
{Eg&#’gifg&#hﬁ%&gﬁgﬁﬁﬂ 26600.00 3500 32.69
Ik AR R P IR B 100000.00 14000 2.30
gggggﬁ(rﬁﬁmmﬂﬁmiﬁ>ﬁgm& 8414172 —_— 3,88
HAER AA AN 14, 2#. 3k 55012.60 1000 15.13
HRR SHEAPFHEERIE 55012.60 1000 15.13
FRK 7THGABF R RAEREREERTE 55012.60 1000 1513
AR g lgEREmAE 55012.60 1000 15.13
FRRFARZRALEIRIE 55012.60 2000 15.13
I PR IR AR 114450.00 5000 2.48
I E L RIS AR IR T 108021.00 5000 1.96
gﬁfliﬁ’ﬁayé.*lz;liﬁ[%ﬁ%fﬁlz% P AR 3674244 £kt i
HILRKRES RN B ERE RS A 33929.24 3000 8.05
IEERAYE B ERBRERLGEEIE 78142.23 20000 7.63
I AR mE A RERAR S O AT E 12884.91 2500 2.70
BREUEREFEERESRAE 5417.96 4000 3.57
MEENAZNEERHKER—HIIENA 146570.64 4000 4.21
AEEFESERX REEREERTE (—H) 154804.62 17000 1.53
—iiEr mmA 183000.00 10000 3.1

&t 4502936.72 320100 s

BESRR: EHREAEMBUTIREG, RAEER

2. ETHHHE

BB S R 21 NTFRE, RiEARRSEE 8.58 Zt. LRmMBKARIETIEX
REMETT ARSI . BERKA . #7KIEA . ST RIRKBEFABAS . SNFERBERS
TN S T B FHICEE E SAS A RN REEETE 1 41 ~7.32 828 BFRE, LR
A 85 SCELIA E Wit 5 B B8 H K

Hp4s: dfic@coamc.com.cn Mig: 010-62299800 fE&: 010-62299803 14
Mk JEFTTRSARAR BASNEHT 3 SHEERFS O CE 12/ 100600 =W hitp://www . dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co,Ltd,

@Mz 11 FETHHENE (R4 FT. 65)
RIEARES A R/ A

Ti B A #R T S e il 24 g e
MTHENARERSSERRI S EEE 19551.94 5000 7.32
BTmMTRARERLES A 6687.00 4100 1.75
TR 4h ) LEE T E 14053.31 2000 1.51
T TR AR LA ERE 51066.21 5000 1.93
BT RER A REERTE 48722.64 5000 1.65
TR FE—ARERTENR 44864.36 5000 4.81
B TRE E KRR KRR ER RS R 801444.39 5000 1.29
MTRESRZSH0 (ZH) mE 130025.22 5000 2.65
BTN TR ASERIPREE R TE (TR 4000.00 4000 3.54
ETHRERPEERTB 15825.82 5000 512
RIKX 2022 F4£AMERPAEERETE 12038.48 5000 3.54
BT AR (X R B S B 16999.96 2000 2.04
E?ﬁ?ﬁtﬂ%lz?ﬁ\ Wi HIFHEEPER kT o . 1
o
BT EXE B ER FEEE 1567.62 1000 6.12
Wz AN HGA T ERERIE 37349.67 5000 3.00
o B4R ERBERTERE (—H) 10319.82 2000 2.45
EMBEAFERS O FEHRRERE LS.
i?zﬁﬁj; e %@iig AR LS 18717.03 5400 .42
EHEARERES SRV BEIME 25559 .44 5000 1.73
FHEGHEEIARREREREIRTIE 8516.42 2000 4.09
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