2 %77 SRR VERS AR A R RESWMEITE [2023] 03552

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERRIREFH

AEHEBBRACEAERLSHEREHITEERLA (UTHR “FHLR” ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIERAZETER, RHE WS RAFEEAZMAIERTAMIZ. BR. QIF
MXBXRFR, FRIMETERARSHRN R Z B IR EFEEAZEARIERIT ML Z.
NIERKRELK R

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFMMEXST, ARSEARIEFRFRERTHEE BR AENERE.

BAIERIRER L, BERAT WANITRREIITRAREME M HET, RETHENR
MEBE=TFHRAL D AN TF T

ARRFRIRBEETRHEMN B/ HELXELXIPIIMRHBHES, AREENEEN. AL,
M. EREMHBEBMHRRETN/HELGHRTR, KT SWIRRAEXNE. TEE. KRR
WISFFRE R HITEEFENZENLN, ERNEBREHRDI/ILHBHRENEESENE. B
SEME . R B MR R RIE.

SAJMENNZIENRERRANE=ZF2ELEN, HERXNEMRRNELIEN. XHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREENREITHIRE
KA TTE.

bAMEBHARREER, EXTHRINESHNER, EIFREREXHA, KHEWEN
EHIRER TR TEFR. HESER. PIBTFR. BINFRERE, BERTFUALT.

7 ARENZENFAXMAFDEEARTEWAE. REETRSRAESN, TG XIF
MNREEAEAERERDTEWBEARN, FEATFRITHRGME LRSS SERRHE
AiE. EREZELTHRBATSHENHEN S ERFERTFRERERHR. KT SWXIA
WERARNER . BERRERNA S ERTHMERN— Y ERTFEEMTE.

BAFHARRERTDENAE, ZEH. INENREEMEREFER/SIRARE, NER
Ao

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803
itk dERTEAPAX RSN T 3 SIKFErH.L CE 12 100600 BM: hitp://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl TRHSWETE [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2023 £ HERERRBUIFRBEMBRET GRS (Z8)
—2023 I KRB RRBFEIGS (T=8) EHTRRE

2023 £ K E R R BRI EEMIRE T IS (ZH) AAA 2023/6/5 = o ] g 1F
—2023 £ KRB RRBFETHES (+=8) = B R B
EEHER TRERAER
| ERSTAER
PR AR 2R S EEN EEE ﬁﬁb% — -
E, hE2E—IAEREK. —RIEkR —ERFERR WNE (%) g4
FEHEE AR A BLT2ER T, ¥ e X 4 = 1l 25% 25.0
RTHRZESE. BIHA. REMEST SIEIL —— = s
gk o \ — AT 30% 30.0
I EH R A K B A ASE K, BB
BN EEB, BORHRS KU T iy et 15% 150
MBS AR 5% 3.0
RSN REUBA e 5% 3.0
R BURRER 15% 10.5
HEhFEnmHER aaa
HEER: 2023 £ ELREARBFEE  AEER %
MR E TS (TH) —2023 £ FHE  AMASERR (BCA) aaa
EARBNETES (+25) AREEES o
£1T4%: 80.30 12T SNSRI
HEFR: SEEME—R RS RIGER AAA
iIzkH-it EIJ/HHE_>T\’|‘${&K,EZK$ 9[\%[53'2%%%?2& 0

SE 1 ANBEIERE NI N G1~G19, KRR NHABREBNEE
2 SMBEERBRIS A S1~S5, REXEFEERBRESBNRER
3 HRAWRERAGTEST VARV RHERBIRETE, THRSTARUBHERGFEER

FER T A

RREWIAA, TELEREBRRAREME, RRLKBITRELS, MBENRE, SEHRFNETE; AMGESERR
EMANTEHEERRBNMESMEEE, SRMBTHAKARSATHRSNEAN ERUERENREERIE. BN, &K
BEWFER, IEERBRR ZMTHRREFLRKEFE—ENFE, BFEESBANSIHEFE—ETHEN,; &
RIEBARRERPEAFERNEMARNG . ZEa0H, [ BHREERARBFRFEEENRE, FAHRSF2IHIARE
=R KB AR T -

Brif=| IELRARR BREEE TAEE E)ih)
CGDP B8 (Z7T) 26300.87 32772.48 32074.70 20164.58
GDP 123 (%) 29 43 4.7 1.2
—BALFERA (27T 1687.7 3311.6 2948.3 1886.4
EFBIBA (Z7D) 3929.5 3252.3 3364.4 3649.1
BURMERESBA (1Z7T) 1111.3 1962.6 2252.0 2041.3
WBEBUFRSRE (Z7T) 97142 9782.2 10851.4 12470.1

A RPHEREMIYH 2022 F, KERESEDAITFE. RHAR. TRERES AR, RHTEWEE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hodik: dERTHEAH X ERSNEET 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com

o A TN



T 477 G WRIEBA A A TR 24 ) SRS [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

T ERERE KR
IFEHERERREFSMBIEIR (af: 2z, %) FEHIEMIERR
30000 m— GDP AT copa &0 b =| 2020 £ 2021 £ 2022 £
20000 &0 WX AEFRE (27T 22120.87 24740.86 26300.87
4.0
10000 9y KR (%) 37 7.5 29
' AHR & =4l (5T 44309 49206 52112*
0 0.0
20204 20214 20224 —fRAEFREUA (Z7T) 1716.94 1800.12 1687.72
2022 FR BHEBAXBUFHRESHARES (st Zx)  Hb: BKA (Z7) 1113.22 1191.09 930.37
£000 5485.76 ERRBIBEA (1Z7T) 3480.95 3451.86 3929.51
5000
1000 BRFEESBA (1Z5T) 1938.97 1729.15 111.27
000 WEBRES S8 (25T 7615.12 8560.71 9714.16
2000 1383.42 64187
1000 l s s e ‘ BREHER (%) 106.70 122.63 144.37
0 m = =m BN —
20234 20244 2025% 20264 20274  2028F BMUE ED AR Y BURAMERE, BRERET mEKREERAITELS. Stk MBUR

Hak. MEHITIERS.

&

B MR ZEFEXRERERNEEOMTEBARBERERENERARBE, RUMEEEF, BREERSEBRX
¥, IEFRMXEFRHEEK, SFTHREER, AREBRIRET;

B PR E AR MBI AR K, HFERERAME RN, MBS HRE;

B EHREARKBRRSETERASTEANEGE, BERSNKRAE;

u ZKHEE%{*Tmméiw}\r“ﬁ HHERAXBAFEESTMEEE, SR E THIKA % R ER SN IR AN BIRBRIZEMN

RE

B RN EAR TR RISEF R RKEFE—ENRE;

B CELRERRBUFERESEA SR BTSN A X BRE WML —ENTHEN;

B ZRMBVARAETRNEINZGZXIMERIHE. FLEAZHLINBIZESERAFIE M FER AKX

WRRE
Tt R A KR SO RIFIEK, WBSEORFRR, BNHSLTEER, WRREARE.

WERTTERIEE

G H B ERITRTTERZE (RTFLO01202208) »

hEEIER

BRI HRERSE TELR A e mB4A R ERER TR
23 1F 17/23 [ AAA 2023/5/19 el b FBUHE PR T S R AR NN
& 17/ 2317 15/ A2 (RTFLO01202208) » BIRERX
B R B X
- & O
22 - FER 01/22 1 AAA 00NN g BB COPRRESRGERERRAREY
# 01/ 7 2201 _ (RTFLO01201907) »
B R EH—X
Sk LR AR 2.
#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 I

thif: LR HAK SN 3 SIHRERFHL CEI12FE 100600 BR: http://www.dfratings.com

& B W RN


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=2673
http://www.celma.org.cn/fxqgg/57370.jhtml
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=622
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=17298

Eﬁﬁ%ﬁ@[‘fi‘%mﬂzﬁﬁm%ﬁ TRHSWETE [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

IIEHRBARMAEEIK, RERE, FitEAms, ARzEE, AltEEME
BLE<B, ﬁ'ﬁ/@ﬁéﬁm/@*ﬁtﬁ S HmitsE XHEME (MT%W “HMET ) BIE, Eﬁﬁ
WXRERANEEEE, CRPESABILFERNEZRE, ENETHEFE—REE
Rk M.

BE 2022 K, ITEHAEARRTE 14 MR, BERAETM, 2FERA 28767
ERFFAK, ABREELERMN 2.5%. BER, EEEEEXKEEAON 5047 A, HAH
HAOR 2809 AA, HEKEN 55.65%.

2022 F, [TEHEERRLIMX £ =S (E 26300.87 12T, B 2.9%; —HRAHTm
HWAR 1687.72127t, BT 6.2%, FIkGEFREREHEREEOREK 3.6%; BF
MHESWAR 1111.27 278; EFBIRA R 3929.51 1Z78; —RRAFETREZH K 5893.89 12
7T, EEEEK 1.5%.

BE2022FR, ] AHEERAXBUFRE RN 97141627t , Hh— %575 R E1 4662.88
{27t~ RS R 5051.28 27T

BREMALBEEREHE
RN

2023 R B R BUS R BEMREE I (Z8) —2023 7 @itk AiA
KEBENEIfE (T=8) 7 (UATER “SE5HES ) ?Wiﬁé%'ﬁﬂa 80.30 17T, HAFRJy 30
Fo ABRSEMENEENR, BHEFHNESFEIN TR, BREIHE—RERELS. K
%#E??EEIE%REEé%Ef?lﬂ?%%ﬁiiﬁ%ﬂﬁ#x%ﬁﬂ%é’ﬁﬁﬂiﬂ:ﬁﬁiﬁiﬁo

IFEERBERRKARBRERARGSERAESHABNEESTIEEE.

HERSAR
FAAGEEERSVA T AR BRR BN ZEEMIRETERIR.
B BRI R

2023 F—ZFEAFBAHIRE, EERIEELES; SAPYNKERRE, RIEEEZER
X

2023 F£—= & CDP FLLIGEHIX 4.5%, KiEE T LFUFERN 2.9%, BETinEBHIA.
XEZRTHEMEDNTEER, HEAARREALRE, Mz—FELTRFEFVIH, =W
BERRFFFRIEKEE, BRREFESEEIMUBNSIEE L. W, FETEEE, Eit
FIREBRIBWE, MEFMNERBMNEE. AT, FEITHE. RATRENSNFEZEE
W, 2023 FERAEFTTHLME, —FERELEOH (UETIHMN) BEIZER N 0.5%,
ANERT LF2FN 7.0%. REZZFE, HHEOMN . REFRFRRIGKEET, ZUELTH
RRINETBER, EEBERL 3, EF_FEIHNEMAESIER, COP BHHER
R AL, Mt "ZFE CDP FLLEERALEFE80%RER. ER—RMNE, TR —FE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com

NN/ = AN

Y 4



E;ﬁﬁ%ﬁ@[&ﬂ%mﬁmﬁm'&ﬁ] HESHETESE [2023] 0355 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HHZRRIERE, T2 "FER CDOP AEGEE, MARREEMZIRELRNAIE), UFRFFE
PIGREE, HAAFEERLMALERN, BEEESKEKKEEE—RIER, F3-2H
BOKHTERK. HH, BETRENERFSEE, BFE—EXH.

FTEXHTBRRBEZEFARBAKEELD, BAEANRSHERTS, UEXERHERE
DR TFREMRFRZZME, —FEMNKERE, EF 38 CPIELMNKN 0.7%, PPIEL
WELR 6 > BAFRAEIRES. 2023 FRRBEDEALEERDLER, LFEFATEPHINEEE
BRGNP K. HRIEAYNESSBINSEMTRE AL, e ERNRNEBERER
“UIRAE" B’EEDFMH

YR AMBRRIFRIGKNE, WBBEMS, HHEROES KRBHERFELN, £
FHA A S B B R R R T REME R K

2023 F—Z=EHEERE (EOR) BEHEERLE 10.8%, XE2RWBERIFEF @R
Bz 2023 FERVEBIRTR. FiEEHAFMAELE, TIRSASRTERIT, HEYEK
MRMBRM M T RS RFRARRE, UK 3 AR 1.2 HIZTasikEEERS, 8
7~ 2023 FMBBEREFEFEANREFHLEEERER, Ut —_FEEERALERFEHK
SRFRIREKKT. IMBEXTE, —FTEREEMEEH, FERINMEEHN, HHBK

’
AT AN HEFEFBEHEEN. BEAK, EEFTERENRET, “SHMKE 5
THHANTREMRA; FMMNAFRE, KHRRRTREZARA, BFNRELHEN ]
HKURE, BESWATEMETEENE. BE, H3ISELTURRIAKER, 5
EBGRE S N 2 5178,
HX 225 N
HO R IR

IFEERAERRAEERFNRMLE, REFRMRFEZNEEOANPERGRERERE
MEFRARE, BAEEE. B KF. RESFHEEE, MYt ERRE T ERFG

IIEkRBERR A ERIIK, EAMMKEERENLEEE, BETESRELLRT
RMEREE, XURABMRET, HENRTHEPE—RBEBRERKIEM.

IEERBBXE. B ZRBRAERN. SKELE, | EIRERKEASHERER
HEERRL, RIRECERA 37 28, HEXRENTH, ARYNEXENRTEENET;
BEOHE, TEIERERXBAR 5%k MEEEFKE. BRE%. mES%K. ERSH%.
REE%. KNEHMKItE%Ea%EL, SH%ECER 1913 28, KKz E, LA
ASRBERN 47 MEBOELE ETRER, FBRINAML 44 5, EPINRL 29 %,
EASNTAMIMXEESR; ipmmE, I EERBEAREEKRE T WM. BEHA. FM.
. . BREFEIRANG, BT RITEFVIZMERFLE 5 E 8 E k.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com



2 %77 SRR VERS AR A R RESWMEITE [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

Bk EBHEEBRRME

IR X E

>y 5 B er

HRBRIE: AR, RRSWER

FELEREAREESE. EE. AR, RESAREE, NRNGELRAR. AL
. K EIE. RESFLRRRG T EHRE. FERRSE, MELREARR2E 104
ERAESRFRY—, BRUT 168 H (RTAH)  SRWARBRENT 128H, £
& BRBRRERT =0 79%; SEBARREQT =R, 75 MARMRELEN T4, 8
MERMEELES (I, ANE. BEEELRIR. BEARSE, SELKEAREE
AR AR 7000 FHAE, 0~20 KORMELISE 6488 PHAE, KHIHL 1628.59
TR, MZBAS AT, BETHFLOANED 21 4 ABBRPEEBHNAESZ
—. ARSI AR,

ARBESE, RS ARARAS, KERREREX, Hh AT Hakhh
ERAEAIRN CBAT , SHCTLE. B LN EREF A=Ak ERIEE . ]
WRRAE, MR ARNER. FIESRRMR A SR EE, 1 A S
MERRRE 621 %, 5 5A RREK 9 %, 4A RREK 307 R, QEEHRRLURE. LHHE.
BT ESUSRMBRAKEAS, RFRESEE.

AR

IFETRAERREFSEBLTEEFR T, HFREFERFEKES, EFLATHIES;
BEMTHHXIREFRBRKEFE—ENTHE

FRTFENBRFEMEFNZEBRG, THRERREFREFAERFEK, &
FENAUWTIGsR. 2020 £~2022 5, [ HMRARK 2 A SEIH K A = S (E 22120.87 {Z7T
24740.86 127t 26300.87 12T, BELEAAIEIK 3.7% 7.5%F 2.9%; 2020 F£F1 2022 &, LA
IRl 9 SAE P TR TR B IR K &5 IB R A T -

2022 &, TEHKBRAREFEEESE 3 MERITERRHPHRZE 19 4, & FHTF,
FEFX 4 MERITHREHHRE 3, B, REEAONE, MELIEEBR AHHEX
EFERER 21125, £2E 3 MERITERRPHREE 29 4, NESTELIEMERE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com

Y_A\

r~



E!Eﬁ%ﬁ&ﬂ%’ﬂéﬁmﬁlﬂ’&ﬁl HAESWETSE [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Ez&k2 2001 FRURAHKBBREFSE. BELRNEER (8 25T %)

— P GDP I"PaGDPigiE = FE GDPigi# LEMXOE (BAKX) GDPRigEE
30000 6300.9 14.0 B 20224 GDP emmm— GDP 5%
24740. 9? 150000 N 50
25000 22157 12.0
10.0 40
20000 8.0 100000 a0
15000 ’ ‘
8552 6.0 20
10000 50000
3742 4.0 -
5000 2279 20 . E
0 0.0 0 - 0.0
2001 2005 2010 2015 2020 2021 2022 S T B

BRBRIE: TELRERETRRSERITRAFLHRE, RAISHER

IERERBAX TE 14 MEBTNEFLERKEFFEE—ENTHE. AERE, EHBM
EFELEFX (BT A8 KM BiEs) u&#ﬂ* MM EM. BEETEEORXAX
B KRS (. NIMEE. @BAKS) . ARHENSM%, ik 8 M GDP
S ERERX XM LSRR 3/4; HIEE 1¢$HRTE£H’J U AT, WA KA R
Xf¥%fE, GDP BE4FHBXAREEMKI.

E&3 IEHKEBR TEMEN 2022 FEFLRREE (B 27 %)

6000 I 20227 GDP GDPi#i% 10
4000 /\/‘\ 5
2000 0

0

Illlllll B
B

BT WM BN EM M Bt dbE RE fFN Th 2E B/
BRSRIR: TAELERAEBX TREMET 2022 FEREFMESRBRATT AR, FISHWER

S
m
&

R’E. HBENHLO

?ﬁﬁ%f‘ AAREAREFEKNERR N, EFERTBEH. SERBBLRERFR
BE, AIELREAKE=FURRENET REFFMS

REZNN EHKRBBREFIEKNERER . 2020 F£~2022 F, KA RRS
HoBEERFREREFEK, BED A7 3.7%. 7.6%F 0.1%; Hrp 2022 FIBFPENE, £
BEXEMFETHREEEW. 20ckE, 2022 F, TEHKABRE - UIRERLEEK
22%; Bl R ELEIEK 28.5%, Hh T RHER EIEK 30.0%; F=/WRERLLTRE
10.2%. MBREFHEE, 2022 £, FEMHEmHREE, ke aRE~FLRE TR
38.2%; B, I EHEBAXKEMRERELK 10.2%, A4FEFREFALEEEER.
sk, IR BEERIRIBEE SRR, 2022 FERARFIE IR FIEK 60.8%.

EFsR, IERARKFSEHEATNERIRIRE. 2020 F, " BIEKEBRAZAM
B 23024, HPBFZIE 81 4, BIR%E 3.40 F1Zit, FIRS56.9%. 2021 £, BiaXKERE
GEEHERINE STHIRE 4524 27T, FATIE 408 . BT 213 1. 2022 5, [ Atk
BRRBEHPAHT AR —HRUEAARIE, EHFRRMNEZEATEB—HEF XN

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 4
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com

5> 23

Y A



2 %77 SRR VERS AR A R RESHRETEE [2023] 03552

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BXHT” A 483 1, RITIIERMNEMM T REFREE—H. EMERER—HEIE 68
A, FFSIHtE s DRl MINERRRE DS HKOTLIE .

&4 IEHKEBRKERHE“RAMREFER (B4 %)

bif=| 2020 1%k 2021 FEE 2022 fE3855
SHLEEECREDT 3.7 7.6 0.1
ol B—rmliRE 9.9 13.7 22
FEIRE 9.4 26.0 28.5
F=rF= I IRE 4.0 2.0 -10.2
e TIIRE 7.7 27.5 30.0
EARER % 12.9 15.6 10.2
i AR 0.8 2.9 -38.2

BRRR: TELRBAKATFE. RIFAR. FHBRAESE, RHSWER

RiENRET ELRBAREERRLY.. HRFEVFTINRR, HBEALFEK
NERDN; B BdtREERSEABRERNAESERAE, EFRELOSIBFEK

IR BRRAREEFENRFRRIMENNBRES, RiFlNERANHNT EXER
B HRZTEWHETINERRE, HERALFERKNEEN L, BAET BEEEAE
KEFMRRE. 2020 £, AFEFRRL. #HETEL. RFVIZERRERZ2REK, Tt
EERXHRHEERTESIMEN TR, 2021 £, EBERE AR SMARFEESZTMREE
EE), BREEHEOE; 2022 FHLSHERSESHTEK. 2020 FRUR EBEKREBR
BERAMAXERBAZRFRS, #8517 ERAHEHHNIEK.

M%R5 IELEEAREBRREL OAXEFER (B Z5T. %)

. 2020 £ 2021 4 2022 £
S| b3 ok Wk ok R
HLHEERSERR 7831.01 -4.5 8538.5 9.0 - 0.0
BRAHTXZEBA (5t) 24562 5.3 26727 7.8 27981 2.7
HHERPRANNEELE (5T) 20907 - 22555 6.7
REBRAMHEZESE (o) 12431 - 14165 13.4
BHORE 4867.97 3.5  5930.63 21.8

BRRR: TELRBAKATFE. RIFAR. FHBRAESE, FHSHER

XHNEFTHE, T EtREEX ERERSBREMEE, FEERE ‘—w B &R
URALREBEFRMRELRE, | IERBEXSHABERNAZERNE. 2020 FLUK, T
PR B AR O SFAMIGK. 2021 £, I ELKRAARIEBEERERFEHEERR
% 600 ToHrAE, HELR 5 FIBMEE 10%, B0 SF LML 12 5%, HEME 64 &, EAXH
ERBERLR2EFEENEESE. B, BT SEERARSSIHERXEL DD AHEK
26fF. 10%. 2022F 1 B 1 H, «XKEL2EELFKEXRDEY (ATEHR “RCEP” ) IE
XA, RCEP KHREMAMN TG EMEBREFNMREZRES, A BLKARRKYT X

' RCEP 2 2012 FFHIARIBA R, HA/\F, MEFEFE. AA. $E. BANIL. FEZNAETEE 15 FRABEHHE, 202241 81 8, RCEP
ERXAER, ERABNERSECE. REE. EiHE. . ZE. BRSERE CENHE. BA. HildZ. RAFTEERE4E. 2022427 1
Hi2 RCEP & E 4.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 5
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com

o |



E;ﬁﬁ%ﬁ@[&ﬂ%mﬁmﬁm'&ﬁ] HESHETESE [2023] 0355 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

TG R R AL IENIE.
a7

EHER, NELRRBRER THIMREFHE. BIHR. REFHEFIS~L, HES
mRETARIREREE, FXFURRSHRY; ERFLHNT, F==URERR, NEFL
REZEENEER

Ml ERE, TR BIRR =Rk 454 2020 549 16.5:31.8: 51.7 %7y 2022
FHy 16.2: 34.0: 49.8, Pl EMERRIFRE.

Bl EERBRRAFLREE T ELEA. EERT KRB ERIEERERRF
BFVEHERR, TETIRE. KR B Al. TRREF 6T, =88,
SXRFUIHKBERMBHEFUEFUERB. T AREEKRMENEXE, BRERE
RME, 2020 FAAKRFURREATZITE L. 2021 F, TEEIKBRKBZREER
H 250 7E, BA. 6. KRFER LS AIEK 40.9% 6.2%. 15.5%. ItHh, HELET 7
HRBARMERE ), 2020 F R AHEMEER G REY S EFERR 14.32%,2022
FHEEMEmER 1120 F.

EFR, TEERBAXEEEFENG ~HR, R THIMEEHE. BIHA. KE
HIEFE S, 2020 F£~2022 F, T KA BRIR L TIIEMERFEK, ©ES
A7 1.2% 8.6%F 4.2%. 2022 F, AR LT, EERALH & EINEEK 45.2%, B
SHUMANEN FIE W IEK 33.4%, HEN. BEMEMEFREFEWIEZK 12.9%, KLFREE
MeZE @EEWIEK 12.1%, AMMIFMAR 7. B 5. BEFRLIEK 8.8%, REIRSM
TR 4.1%. T FEERBARMRETIARIGERR, BFERE. KEATHVANSRERER
MREFHFLERSERIF. B, | EERBBR SSRGS IENEZK 13.9%.

EFR, ERFVEHENT, IREEREERE=IRELR. | LKA RKREZR
FE, B IR SR AZERBRES, 2REA A R ERESK 621 R,
BEEMRLIRX. ZEHHA. BTEFLUSXMEBERKIKSE. 2020 £/ 2022 F, @it
RERKRFLAZRFAERINMEZMZ R AOE; 2021 F, IIWMREMIGK, HFEFE
Wik 7.98 {Z NR, EILEIEK 20.8%, SLIEANKFHSE 9062.99 27T, RELEK 24.8%.
KFIEKB N

IFEERAERREAMFNRMNS, KETEBMESIBEESEREE, MEASHELE
RMNEALEBESIENEFER, BNFRENEESVEEAR, KORRLHBIE LR
MFXFEA, RREFRRATRESL; o, MRANRERFERRE A SHEFLRIRHEBN

FEtREARREHESREBG. &5 XAZRSENEELS, BEY AR
BENSHAFLEREREEHN N 01051 1H, PE—RBEAERXEXER, FE—F
BEEs. BF5REBRKAZFENET, | BERBBRRAPESKRBEBUR. &5

MUZREENERFS, A ERARRRETEEZELRIE, BIYY KIMFBEER
HHBFERERFFEN A 2019 F, BRELKZNL EIAETBESERLY> , FambE

EBEERA BIERRKEMA ‘—H B Bk, MABEBMAFAL. KILFHE. B

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEX. BRERESERLE, MESEMBEMENSIE. RIEILHEEFXEKEFIL.
ERELR, RBTEEFAR. 20224 1 A1 H, RCEP EXAER, KHREMAMMTZ
EMBERENNREZRES, A BEEBBRY AR EERDLENIE.

FEERERREEMFNRURE, BFERESHE “BE. LK. Rl A" €5
VABLRFRE, RESEHIAMILFESRELR. BAAR, TEERAERKEM “—F—
B MEXBENE, STERRAREFRS ‘“—F—8B NAREESH; S4TEIL
MEBAEFK, xR ABRRENEAKIE. LRSS, I AHRBRRESHREKIIZN
WHREESE, BB ¥R =l AFFTEEE, HEmPEXEFLRR AT
BXR. REAME, I ALERE SR EFNEERREX, 2019 £ BEEEERARBFN
EN&R «EEMZREBRABXBIRSEME (2018-2035 F) » , i@ EITiE 3 /NYRZEHE,
PP EEEp RS, JIOREESIRT —AREERELRR. AREME, T ELEBRRARE
S5 Z P ENAA S EMIRECLE XSG, HEhE 7 F A ENAFREIIIR A AN E
A EE, RERRERESIE, FHFTXTT.

IEERBE X KELRENDZRSIER, EEEEFK IRI—IE5H. EMERRR
. ZRTEMEXMALRR, KRENFERE;, BN, TEERERRNRES L
PRTHR, BB FSEEMERLESER, FTIETAE. BFEREHF 10 M THZR I
PSR, MNRAREFEN, #HFITE. ALEE. XRESFFULE, BELHEHIHE™
W “ERARWE” TiE. BN, T EtRE X ERRtR&ERENLEEE, BEEMN
ffi. 8. =X@EFM; TEERERREASITHESH®. REBSE. A HABERM, 2021
F, IEHERERXERALEER 13 MNEMIE , MILINEML 9 &, BHYEHERE 3.5 2.

IFELEBRRASHRERS. SEEA, 2REBALRKX IR, 4A HRK 307 %,
MK EBRE. BERESFSRMAPIN, IEBRFLRERSI.

BEKRE, TEIEBBRKAAMFNRMAME, KIETASHEIBESERKRE, N
BERLERMERNSHREEMEFENR, BRNRBEDERF VTR, KORREHT
SRR EFT AL, RAREFREAREL; WH, HRORFRRTEASHEFLE

REEN .
75 B
TA B A
EHER, TELRRBRVBBARERKX, FERGERAME LRHBBA, MBSLH
Rz

EFER, JEEERBRKVBARERK, MESEHR®E. 2020 £~2022 F, Tl
HREAX MBS 515 7136.86 27T 6981.13 {Z5TH1 6728.50 27T, H A ERAMBIKRA S
EEK. 2020 £, " HEKEBARARFBA RN, RERAMENEB U, RESFY
B, 2021 F, XEALHHBIERARD MW, MEBURASEER EFBE TR, 2022
F, ZEMFETHFERERICETARBRESE T, MBERARRR L TR

? MBI =R A HETRE BN+ LRI+ RS, INTAFBRIR FRIR S R R S MBI A F £ ORI A.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 | EBHEEBRMBSABRER (B Z7T. %)

- 2020 £ 2021 £ 2022 £
S| =s S| skt &' skt
—RAETREIA 1716.94 24.06 1800.12 25.79 1687.72 25.08
Hep: BlGA 1113.22 15.60 1191.09 17.06 930.37 13.83
FEFUTA 603.72 8.46 609.04 8.72 757.35 11.26
LR BIRA 3480.95 48.77 3451.86 49 .45 3929.51 58.40
Ho: BBORE 233.93 3.28 233.93 3.35 233.93 3.48
— R A 2986.38 41.84 2977.56 42.65 3505.62 52.10
TIEERSN 260.64 3.65 240.37 3.44 189.96 2.82
BAMESIA 1938.97 27.17 1729.15 24.77 1111.27 16.52
TABUA 7136.86 100.00 6981.13 100.00  6728.50. 100.00

BRRIR: TELREAXKGITFE. 2020 F£~2022 FMBORE R REMERAENTERSERAFEN, RHSHER

IFEREAR—BRALMERAMBERKER, SEEASLEEFRS

2020 F£~2022 5, | EHIREBX —RAHTMEVRANEE RS, EED 5 79-5.2%.
4.8%F-6.2%, GBI ARILEE D5 H 24.06%. 25.79%F0 25.08% . Hr 2021 &, itk
BRX—MAHAMBRARRELE 31 MERITEX PHEREE 23 .

&M LR, I EtRE B X BB ARIRE BTk sl , BB G EE B 7R 2020 £ ~2022
F, NEEEBBRBEEBA S —RAEMEBRANEELE D57 64.84%. 66.17%H 55.13%.
2022 5, HFEHFHSEFSRE. Tk A F5E TR SURR B S BOR S R R =0T,
ITEHERBER BB AKRE TR MBEMRE, I ALRABRBREAEZHEERME
WETEFEMR, 2020 £~2022 £, ZE &SI 56.30%. 56.64%F0 49.96%, ik
ETEES.

%7 ELREARIERMER (B 23T %)

R 2020 £ 2021 £ 2022 £
S| =)7 8 £l =] S| =)
HUBA 1113.22 100.00 1191.09 100.00 930.4 100.00
T EBFBA 626.77 56.30 674.69 56.64 464.80 49.96
BEB 456.64 41.02 501.21 42.08 315.56 33.92
A ErEH 170.13 15.28 173.48 14.56 149.23 16.04

FRBRIR: TRHRERXGEITFE. 2020 F£~2022 FMBORE R RERERMERITERASAFEN, RALHER

2020 £~2022 F, T EHKRABRIERBATERBEBRR () FERERBAM
FIWAZF. 2020 FIEFMARER/N, TBERELRIEHEBERMENNULBRALEE . FER
R EEATEL. 2022 5, EBUMAMIER ELIEK 24.3%, TERWEMKTH ILEFEEHEH
BREBEHEURFARBRE. FTHBREFERMIMZEHFP AN R~ RREEFLERAANEE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 8
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRTERHDEM NS, IFEPLXRENVDEREBXNOIFERS, | BHKBE
KFSEREBHAMBHA N, BFEESBRAMESYBUIIARELEERK, RREARS
Y7 Z EH =TGR R XBREE WM EE —ENTHEM

IR ERETHREANVPEREBRKZ—, @FARKEE2EHZTFRT,
R TERIEVHSE. IFEDPRRENDOBREBXOZRFECR, T ALRARKRES
THRRMBEIR N3 R 2020 F£~2022 F, T FKRARK ERHBIA 2517 3480.95 12
JC. 3451.86 127tH1 3929.51 12T, AMBUAARLLEE 25 H 48.77% 49.45%F0 58.40%. |~
R BBXRE ERMBARRBRRKERARE, SHEVEBUIARNREZRR.

IFEREARBAMEESBATEZERRAEG LHMERNEILKRA, EFREANES
FTig . 2020 F£~2022 F, [ EEEEAXKBUSMEESBAS SR 1938.97 27T 1729.15
M 1111.27 {258, 2021 F£~2022 F, BINMHESWABLE TR, TERBHSHZIER.
FEMERSEEA LB IEBASUR . BIFEES VA SMEUARLEERK, 2318 27.17%.
24.77%% 16.52%, Z[EE| LI 5 ZEMFEHHRANFEARBREEZRLZW, KK BE
HEEBXULHMEILRA N TNBUF RSB ANREEKEE—ENRHEM.

T

R, AR —BAXAMEXL . BFEESIHAREMKE, —RAHLM
BXHAPRMZE BEHRITE REKZHRERK

EER, TETEBAR —RAHRME ST L B MEES X B MRS Tk 5. 2020 F~2022
F, IEIEERR—MRAHAMBEIHBE LD AIEK 5.6%. -6.0%F 1.5%, TEZHIEBHE:
—RALRS . HE. HREMRL. BERE. WS RXHEMKMKZHE. 2021 FH
2022 fF, BEUWESZEN, BUFMHEEHE R TE.

E&8 I AEHKHARMBSZEBRKRER (B {Z5T)

p— 2020 £ 2021 £ 2022 £
o HEE o =) S8 HEE
—RARTETH 6179.47 100.00 5810.20 100.00 5893.89 100.00
He: —fRAERE 520.48 8.42 499.63 8.60 456.25 7.74
BE 1061.10 17.17 1087.54 18.72 1139.78 19.34
S REM AL 918.25 14.86 918.87 15.81 987.07 16.75
PHEEE 624.84 10.11 614.15 10.57 636.33 10.80
WEHRTH 419.33 6.79 333.39 5.74 313.29 5.32
MK 904.38 14.64 756.83 13.03 737.75 12.52
BMEESTH 2584.81 - 2133.66 - 1910.69 -

RRORIR: [ ELREAR ST, 2020 F£~2022 FMBORHER. REHRE. RENTHERSATRR, KHLiEm

2020 f~2022 £, PR A AR — MR A FTRE S ARSI 5 3124.68 27T
3120.19 {Z7t#1 3219.42 27T, dtbso 5]/ 50.57%. 53.70%F0 54.62%. Lok, —fx A AHTNE
XA SR RFKZERER KR, SiFaLED 517 21.42%. 18.76%F1 17.83%. [A

P NI =R ARBE I E AP EI LS RERNR L B+ DERESH.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 9
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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#1, IR AR R B E AR S F) N 27.78%. 30.98%:H 28.64%.
BN RE

FELRBARNRZRRBTERRKNXR, EXRERBERBBR. BHAFRBR.
AETRBRMDESR ARBRESESMNEERR, REBENEEEIFHER. SMBERRE
LYFE TRUMR R, NHERS~VERRE, ZRAMPITERRLEF

FEtRERREAZREREARAK . ARAFREBNABEXEZRAMBDEE G
ABED, ARAXKEMALE. RUEERBAMEE. #FPERTE. BERKEALEMNARE
hEREPRAERMLEMA. 2009 F, BFRES CKTH—SRE BEFHILRNE
FRAY , RERHTBALXFHSLRASHEER. BEHE. THRNAMESESE, 25
RERZUKREREEF BLXRNE—PBORMEX . BRRRE TERSEFELHAHNCH
HAPREFHER TRALRADBAFLZEBEHEFTEL FEHBAFEL “T=FH" AL <«E
FRAFIPMDERX L RE FERERNELY T BEILEELFR LR <t
MERTRHLRALY GRFH—TMRREILEMROBRENREMRZFHS L RER
EY « “T=R" RERKEHEMAODBRDLRELZBRALY (CKRTFHNASFESERIRXE
BBy <EMEGRFEDZRLEANNE SEZBRNXMG, EXERERE. X
. BB, Bl Al £t AFSSPIHEFLRONERR, FERKELR. X5
T EWMEAREZNRBREBNIFT, THEIFELFX. fE () BERZHRK.
EMERFRERE. ZATESZEXULBERALARIRREXEFLHMELE-

EER, TREMAERAEBRARBMME ‘“—F—8K « BERKEX. I —FILKH.
HE—RE. IEMELFRELRZN, HXNBESLXREFR, EEHET < BHEEAXE
REFME2LZRE T DAFEMLF 2035 FRRBEFNEY T KB RKEREZF M
SREET=AAFANNE FEEML, T ELEFEGRE TR MK Rt “+
A" L. FHEFBECML (2021—2035 F) . 2ENEEERNEXERIEAL
(2018-2035 £F) « ALEREWM LRI BELRG R I ALY SRELRITEITL (2018
—2020 ) FLWMAMK; FIET X TMRERZBEX . HHIINRZOFL R IMRHERT
ARRFERIEREBLRE. TR MRIMKRFSLRA LR B ZNIRMAR.
BRHPE—FRBESAER. AERENSRARIAFERXXHMIETRE. BN, &l
HRERX TN 14 NMEHHEX B ERESFER, HIET SThEEEMMKEM L L RAE
N EIRRIFN R R

T=HHE, TELEREBREFENELHEH, HRAEFSEFHEK 6.1%, HKE
FERE. BRABASEKAL 2010 £8—F. R VERFAREZBSE. BFEEF 10
PFZTTR I = &, EEMEFTE I IEX T KT REY 30%. FEALZHE
BR. RENEHMES. REEEHEE. AFMEIBE LA NEREE, SEXIZEHER
REREAFVE LR, PE—RBERBEF—FEHHEHE, EMELFX. RI—FAIE
s EMERRROERT. ZATESEX. FE () BRRSHRREARRELRES]

¢ M B AR=—RAETEHBN/— R ALFE X H x100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

S EITER

RiE < EHEBRKEREFIHSLZRE D HEEMLF 2035 FIFBEFNEY |
‘TR N, TEERARREFHRARNEIZENE “MRERE. BEFAR. 2EIR
B, BEEFEX —ZH , BAEFREIN, RESIHERE), MREELRE, HEHFLTRX
SRR REIRXNERSE, AeREBRREEFLMK, EREFR. ESXHER. A
RAFEMR. HEXWER HLABERESEHTELFTRE. FOTEHRRBEEFRS ‘—
w—i NAREESHE. BERNERERERT RIRA, MREARMA=LAER, MREE
MRUEEMRBAER. IR EREER, cEHEHSITRN, KNEBRESXHBX. X
RFRX, BEARDREMNRRREMSSREKE, FLTHEAFTRBRAMKEMALE,
BIREEKFENER .

IFEERAERRARBRFEMXENLAFNE, BRFERERS, FRERIEENE
BUFEHSER, FETRSERMNENERFE, fSEERGFRSRE

ITEHERBEBXAEINRBENES A, 67T AT iE KBREEAFERLTEY |
HET < EHRBERKBNEEESAAHE (X7 » I EHKRABXBFES QD
BAHE (£17) > TELEERBEBRRBFEEAFEEFE (H17) > T ELIEBRKEFN
FEREAFAIEFERSHE (417 » FHEXH, MEFBNEREAFMEIRENER
ARFE, REDBARRBEBNEEQT, RAOEHBBRBFTAMEMESE AFEE. ™
BEARXS “hEABFNM M App ZFm ‘T ABRN FEAER, AN, ROKEBNE
XER, ERERS. 2022 F, TEIRAGBRARBNFBEIAMIE. BEHHEE. BUFA
wREHE, BRPEFER. R AR FHRXY, KBNS BEERR. ERALEX
224 14, Z2HFHEEHR 82X, MEBAXKBNESRIN 34 X, EERMIEZEZRRH 160
RBR, MEPZEENRAARNEEHAFEM. FEERTE, FHEH BHRARRARE
FIRMEERATR, £mRAMLEERSEKE, H—FSHE ‘BREEQAHA TERE,
SUBRKAEESPEBNNALERRE, AERNEERHEESE. BN, FENT 8
HHRBIRKX 536 REUFMA, 2405 MEFFHHEFRABSEN. SEQEMFEET, BRK
BT

TP A X AR SR B TS 3R 7 W S T RSN EE. S EsERIES
|, ELIEBBRARBNERINAT CKTFHE-—TMBEFMEHRFEENTL B
ERRXBAMHRSNENEILEMREY 2KBEN—RHESMEEERAN EXEF
ETORFSMEEESLHRAND <BEXRARFEBNRSEAERMNEZNBRY CRFH—F
SRBUS MBS EEPSEAMBUFMERSZ REMERLY < kBB KENEEBUN £ RSN
BMREEEMNE T EHERBERKBNERHGRSFNESRERL TR FXH, MHSE
. MEEE. REAE. MR 2HXE. KRN EREEETHEZIRENE
MEBNSGERENS,; BN, BYBBRRSNREFHIATELFHSLREREZ. FIE
BNMHRENALETMRE. MEBNRSRAOMBRES. FREIBNGFRSERAEE
B GRBRMRSRITEENMNERESsSEE. MXEEHETNRNES T AYSEHE
MUEBBUSMEGRS X BiA L, TEIEBERGFEEVGI R TE.

E

-

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

BUR RS R E=fRRE N
IFEHRRERBARSAELLET TR, TRRPETR

BE 2022 5K, ELEEBBXKBFHES RN 10084.25 27T, HAp—R55 R
4900.45 27T, €M PReER 5183.80 1Z7T; FEHIAR, BUSHISEREN 971416 27T, HBXNE
RFEEHRTHKE, HP—REHESRE 4662.88 2T TIfHRFERE 5051.28 {Z7T.
MBRERE, ITELERABRBNRSEEZSEPAETR. 8= 2022 F£X, [ BHEEKBAE
KENHRERRBXAR. RIS 7 29.57%H 70.43%.

IELREARBNRSEEHMRIBRAIGHE, SHRESXRTE

KRB RRABBRGRSEEMREMRAGE, EPMHRNENTK. 8E 2022
FR, TERIERERBXBFHRS T 2023 F£. 2024 . 2025 F£. 2026 F£. 2027 F. 2028 F
R R AR £ 5]/ 1383.42 27T 674.45127T 658.94 127t 669.721727Tt« 841.87 {2t
Fn5485.76 27T, Gt 14.24%. 6.94% 6.78% 6.89%. 8.67%FN 56.47%.

BxR9 IEHEARRBNHFEFERER (84 Z57)

byif=| 2020 £ 2021 £ 2022 £
i ON 7136.86 6981.13 6728.50
B RS R 7615.12 8560.71 9714.16
WBUEN /B RS RE () 0.94 0.82 0.69
BUREREER (%) ° 106.70 122.63 144.37

BRRR: EMRAREK 2020 £~2022 FMBURE R RERERTEPIITERNS AFHERN, RHSHER

2020 F£~2022 £, FEMFBENRSMREERLIEK, T Btk E R X MBI AN EUT 5
SHEBEEHZEETE, 95307 0.94 5. 0.82 551 0.69 5.

BURE, TELHEERRKBNHESFHELEER T, MBURARAESZRARTH B
=%, MEETHROGEAGE, RASWIAAT BHERGXBUFERENRE, S
5755 XU ATH%

FH RS EILRE S

FPFFERREPAT BEHEERRBAMESTHEERE, FRMATAKAEB AKX
HBESFNER T ERARBENRSRE; EERMBUARASRNTUZZMETE THE.
FRERARHNEREEZESEHROEWMFERETIXE

RIFEWMT[2017]189 53X, HEELTEMHSFNINR, NIEEESBEHENKEK EHGHES
REANZZFEZH . DELITEMHESRRNME, NIAEBTERERENRRABFEES
WA EZIRANASRBA, BRERVANSREB T EBELTIRFEANENNE. F
FEBSHNBENMESETIRAENEUASKI, TRELIHGHFEASN, TEZIHESR
MARTHEXEMGFEAEEL, MERASKIETUERTE. AGSEHERENAT BHLE
BARBNEESHEEE, USRMBERBAZEMIAFEN EREFRKRIER.

°* B RS

=B 55 R/ MBI *100%,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERTEEERTRITERE TR EEERFEERIESH 20 MFHE, MAT
B HE 5565.50 27T, AEIFHSHILITEE 80.301Z7T. TN E?ﬁ,ﬁﬂqﬁlﬁﬁ%inﬁ AZNSESEIEY
REEEEAE 1.22~3.79 f5ziE. BAERE, LRTIEESSCIT B K 55 B KEE.

E&10 mMBNE (B Hx. )

RE &K FRHE EEIETY S T
ziﬁii?g% T3 AR R IETEERK 1923168 40000 2.99
FERMEZERETHRE BTm 4149164 160000 1.36
MTERTESESEERBIRATIRE BTm 685990 30000 3.79
SIS A BTm 7271901 105000 1.32
BETRIFVEST &R BTm 620134 50000 3.55
A BN AR A REIE AR T 190200 24000 1.22
ErEEANIN =M KBS EAE M R 2! 3360700 37000 1.37
%ﬁ@ﬁ?\@iﬁ?ﬂll%ﬂ%ﬂ*ﬁ%&% wgr 1821300 30000 | 30

(FEBEER) B
BB IS B AR R Rk AT 617370 15000 1.24
S BHIS A X 7271901 20000 1.32
SRz RAER 7271901 20000 1.32
S alipeer] RIE 7271901 85000 1.32
¥ﬁ§$$ﬁ|1}ll§r“)|1%%ﬂ%ﬂw‘|1 EREMEL

(S TR @A 3360700 35000 1.37
TN Z= T NN ZE M L
GPETRE (RETER) T 3360700 35000 1.37
FERTERIIKEERESZR

e EHm 1821300 45000 1.32
REET MEkBIRRBUE T BT 324000 3400 2.34
REET MEkBIRRBUE T I\FHKX 324000 5700 2.34
REET MBI RBUE T X 324000 3700 2.34
REET MEkBIRRBUE T GIIp=! 324000 4200 2.34
FEEANM = T M KBS BB M B, REA 3360700 55000 1.37

At - 55655030 803000 -

*: BEEHRTETHURENSHSASERE, £XF
BRBRIR: TEHREARMBITIR, RATSHER

ZEmR, AIRSFERREPIAT BLRAERBENMESTEEE, SRIMAE K
REB N AMHSMEAN BRBEBENKEESKRE, EFRIBUALAER LIS ZIN
Bt THE. ARRAEERIEEZESHERNZWmEETN AT XE.

&t

REEWOIANA, T EEERBEXEABEHXKKRERN LSO MG EiE 6 R BERERNER
RiEE, XUMEMRT, BERBERSEERSSY, HEFRBREFFRIEK, KFKDTE
R, RRZBAIREL, | ALEERBBRVBBRARRRAK, FEREGERARINIELREIUL
AN, MBSEARE; TEIEEAXBNRSELHARSHRAGE, SABRSKEAE; &
HRFERASPAT BLEREERBNMESTMEEE, FRMETNHBARBAKRRARS
MIEAN BRHERRENE SRR

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 13
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com
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RN, RASWMEIOEE, T EERBRRSHHNKEE 5L RKEEFE—ENRIE;
FEHERBERBAMESRAS R B HIGEE ZEXBREEMMNFE—ENTHE
M FRIMBBARRAERNELAZZMER THE . FEARARNLIMBEZEFERIZIN
AR AT XS .

ZRER, | EHEREERARBNEERSHNENIRE, ARAGRSIHTEENNRXE
PRI

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0355 =

i —: IEERARREEZN. MBEESEE (84 2. %)

ZFIerR 2020 &£ 2021 &£ 2022 £
XA BE 22120.87 24740.86 26300.87
ZFEKE 37 7.5 2.9
ABMXEFBE (o) 44309 49206 52112*
=R 16.5: 31.8: 51.7 16.2: 33.1: 50.7 16.2: 34.0: 49.8
2 2 PR A I 3.7 7.6 0.1
HLHBERTERT 7831.01 8538.50 -
peida e WP 4867.97 5930.63 -
BRAAZRKA (5T) 24562 26727 27981
T BUE R 2020 £ 2021 &£ 2022 £
> VAES T T ON 1716.94 1800.12 1687.72
Hrp: BUBA 1113.22 1191.09 930.37
BRI 3480.95 3451.86 3929.51
B MEESIA 1938.97 1729.15 1111.27
—MAHAE T H 6179.47 5810.20 5893.89
fREIERR 2020 £ 2021 &£ 2022 £
75 BT 5755 BRAT 7946.25 9057.25 10084.25
FARBUFRS RE 7615.12 8560.71 9714.16
BUNREE 106.70 122.63 144.37
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B —: HABNEIHESFERFRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS
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BRERVER R HE

REEEMIEINENER, FRSWRE 2023 F7 BEEBBRBFRZ
BEMREEIRS (TH) —2028 £ ERBBRBNEIMGES (1=
H) 7 MERSFREZHA, FEXE5 BHKRABRARBE (LTE#HRA
“RIFER” ) MZHEIAEXN. TREZBAEFHFRNERER, LRRERET
Fo RREWEERFREZRHBERHFRIENZEIAREIFR X F .

BRERITR B IE EMRERIP RN RIS . EHRFTRSERIT IR, K
HBERFEREEMERZTTRERAEL RERRFITRIRE; TERRE
WRERDEWIANATREFENZTRERSFR=EEAZMNEIT B E.

RIS SR AN R A TR MES AR STRR, SRS
REAE T R RN SRS, FHRMIXER, R SRE e LR
547, MEREERERRETRER .

WMBRETHTHZITEEEE XTI ARE RN HIELRBRERTPRABHERER, K7
SHWRARMERNRBIER KB RIFITRER . WINHAREASR. A EER
FREN KB E TR FTRITH.

AL EHEANRETRERSHEXEEREREENEXZETFREFBAE
EAE R BRI AR IR S I R
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