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S, T BRI, S BUF T/
M, FERAIEATBUK T, (EH]E KRR &
P BUMNE BB IR . s fE A R B,
AN T A | o A 57 3 BBURT M 5 55 B4 5 T
AT Ak

AR, TR B s K RBUFME —
W BRI BRI — PRI
R —R M ACEE AT XA A BN, £
B SRR R, E T — B IR R R LR
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Ro 18 (JPRME HE X EREFF AL S K E
55 V0N TLAERRIAN 2035 4RI 5 H Argi 2 ) 2%
SRR, TR B A XN RBUR 26 fE
SE TP THARGISOE DU BRI BHE
BUE “HUUH” Mk Hr e ) (2021
—2035 ) A [0 RO X R e AR
kI (2018—2035 ) JLERTE I TR K R
RIS T S TP Dk s R R AT shit
% (2018—2020 ) SELHTUHLKI; e TR T
IR BEAS R IX . HEHEXT MR 5 B K
IRHERE S PE AR B0 R R B
TR IR RS e . et 2
FRM AR it E—RBRERSERR. [
Ira) 2R B P 5 Rl T80T P S SR SR RN S it
%o [FR, PR AR X N ER 14 AN
A& X BARE 3 F 150, HE 7 5IhRe e
TR DX 3R KA e PR AP S I PRI R 2 Je 4 it
BUMHE BB A, )RR B XA
W R BUM S B AT, KA T P AR (L
FE B AFEEMNE) , He T (kA
BXBUREBEIAFHIE GRAT) )
% B iR XBURE EATFRESIE GRAT) )
PR B XBURE B AT AHIEE G
17) ) (TTERHR B IR X EBURE B AT TAES
FERRAE I GRAT) ) S ESCrF, U BUR
R I AT WAL R EE WA, K%
TR AR IS BURE B AT, KA HRX
WURF TP W RIS A TR R S A A5 “
[ PHEURF R 7 R App 2 P i« IHIEUR 2
FEEE, K. RAOBEBUNHEXER, &
AR . 2022 4, TR FE XN RIEURF
TR BT . BUR ARG,
BlgeBhar i, “oNEa. NIRRT ke,
RATBUF A BEBUR . EBUMNR 20 224 1F,
T REE R AT 2 82 IR, HRiE B A XBUMH 552
W34 IR, AL AR EEUM SCIF 160 FEIR, i
B XA NEEMAI RN, FEER
J7THT, FRSAERE T B IR XN REURF T
WA TE SR,  ATHR TN 25 A AR5 7K
BB “BURGEEAT” TRE, S

H 6 X5 S EBUR N R TOE, NIE
FINTE FESR A % . R, FREu et
i EIRIX 536 FKBUM ML, 2405 NSS4k
TR RN, FEREMTEEEN, HRT
SIEAT .

W BRI TH, T PR B R X A T TH
DRAGTU B B 2 . TS E 5T, PRk
6 X N RBURF AT T 2018 FEENR T (B1HT
TS/ 3 SR AN AR S 7 28 (2019—2021) ),
B DR T A B O, IR B R
PRI BUR S AR, KA R TSR
NI SRISI. [ RS OCEEAE .  TBiA
Hl A T, 2023 AR PRI 3 ¥R XN RBUR
AT G PR R XA RBUS AT
KTt —DHERE B A X DL R I BUA I 2 8 T AE
s Ly , BB E ¥ X PR
IR &R, A4 F A X LA R B A,
R R EE g — K, HEEEAAE
IR 55 $4554%, HEBh B iR XAt S i E R E .

BUR G & H 70, TR B R X R
1] 5 S VAL M R L A P 5 5 T 4 e o i 5o
M5 BUR PR S5 OS5 55 Bk B i Ty
M, JTIRERABXARBUFRGEIR T (<
TRE— D INRBUN G 5 B E LY T
R B VR DXBURF 1057 55 RV L Ak B TR ) € 4
X BURF— R 25 TG B S gi ) ) (4 X
I U 55 TR B S it ) ( H VR X AL
HHEBUR SR A B INERE ) (Tt
— B ISR BURF 057 555 B B YU AL AR BURF I 57 55
RS ILY € PR 6 XS BUN & I
TR IH A S ML) (IR AR X
WU & W5 95 00 H SU3UE B8 AT I 50,
MIHTEREAf . BB, B R . B
PR RGN 2, A% B 5 T e T
AFEHIBUR 2 TR ZE AL FIRT, @R
i e 55 AR fI FI T B A 5 it KR S cs
. il BUR RS N S B R . RALBUR
TR AR EE A . AR VR SEBUN R 5 W 4
A8 TR S N SERBUR P 55 Ge v B AR
R Sl M. KB e v ) 5T 1 E S
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77 TS BE AR BUR L6 55 XU - B 4A L,
PR B R X G55 B A e .
B, TR R X T AN TS
B, IFRIUT 2 A R 55 S T it 9
BURFEG 55 B S 1 PRk .

. MBS

1. WBUARH]

JRRKRAEGEEATEEANT HREA
BEZ—, BhfRBkiEETR, FRus0¢
J Bk A KA AR K, AN
BN A PR

Har, FEszATRR, A W B 802
FRATEAER], BT A ESAT “—RBUTF—2H%
TRE” JE, AHRHE, WP ECSRAT AR
CTRERE) RI43 T v S 7 T B U S T
1M1 2 Je 8 DA 25 200 B0 S Y6 L R 48 IEURT IR
i, BEABURRA N RV EGRE, EEE,
HAEM TSR . & BB TIE L4
Wi, WERE. B e ym, ha g
BN BRI BEHTE R, S, T
AT Bk sy, TS B E R T A s T
K

R g 5 TR E VR KR4

s ST A X BRI 4 LA 1994
FESIAT I 43 i o U BRI DN AR HE B
NG N S BUR [ 2 WO b 5 EURT E E USN
A BT 5 T BURF SN . o, Ak
EORF [E sE UNBL G Sl I AR AE T B A A4
BB HHRBL. EWIWERBEE. M. 4R
17~ A A SR o A SR FR e Rl (B
FE TS BRI T e 4 Bl S Hb T IBUR [
SE WO\ 30 B A FH B L 3k Tl 9 A v
BRURRL . L MR, ERAERL. ML
BEd 5 R 2R, LR E RN &
L BURT 5 T BUR R B AR AR A
AR N8, Hod Al S B4
N T3 8 H g 5 3 77 4% 60%: 40% 1) L9143 = .
2016 4 5 AT EUUE R AE, ht5ih

J5 4% 50: 50 [ LA o = E BN .

R ATHEN

IR R AR X AR AR E A B REA
BIX 22—, BUAMINS A BT, Tk RS
RGBT SRR MR PR PR R B iR X
BUT A FFER T P % B IA X W B S5
B, 2020—2022 4, JUPEHE AR X 03RS
AN 3702.79 27T, 3492.89 {7 TAl
3964.89 1276, HoAt, FHRESLATWN A5 i 4%
AN 87.69%. 92.35%7F1 93.13%, #F%
SAFWRON o5 Ll

k1 ) Gk A G KR EBANMANE AL

(¥45: )
TH 2020 4F 20214 2022 &
—RAFTE: EZFIBN 3480.95 | 3459.54 | 3926.37
LIRIEHEHN 23393 | 23393 | 233.93
P2 SZNLION 3247.02 | 3225.61 | 3692.45
2.1 — MRS STATIRON 2986.38 | 2985.08 | 3503.05
2.2 BIUFER AT 260.64 | 24053 | 189.40
B STE: ERANBIBON | 221.84 33.35 38.52
it 3702.79 | 3492.89 | 3964.89

E: REFWAANTH
FARR: Bk A S RMBUTRAER ) B ikk A 6 K Buk i

PARERS

2. W MBEOK ZER

Gk B s KM R H 2R RAF,
AR —RWGAHATRE, FBT2F4LEH
B R o

TP R XV BOSON 3 T 2
ARG — A FEFRE NS Bt BURF 34
TR B A E A BARZE RN
&ate 2020—2022 4, JTVEHLR B X I EL
NS H ST AR I RE S N %

%2 G MHEABEMBULEMAE (4 L)

www.lhratings.com

=] 2020 4 20214 202248
— A LTSN Bt 7089.07 6754.78 7216.67
BURF L TSN S v 3465.71 3099.97 2556.89
A SR E RN ST 95.57 87.02 63.30
BB St 10650.35 | 9941.77 | 9836.86
—RAFETRA S H B 6883.82 6754.78 7216.67
R PERE 4 5 T 3267.16 | 3099.97 | 2556.89
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EH BARZE I St 67.30 87.02 63.30

BT AT 10218.28 9941.77 9836.86

TARR: ) Bk B KM B R ENTE L

MITNZEFI KT, 2020—2022 4F, | Pk
& BB X — A FE PR SN ST A I BN &
THH R RSy, A T 65.00%. 2022
TR B XKW EURN Sk, R
FEFUEUN S TE S BUR PRI TR S T
A AL EWN T E 508 73.36%.
25.99%711 0.64%.

k3 Tk AR M BORANEFE R (12 L)

EERBR 2020 4F 2021 & ‘ 2022 ¢

1&’3%1“.\2;?&%&)\&* 7089.07 | 6754.78 | 7216.67
1.1 —RAFETRE WA 1716.94 | 1800.15 | 1687.72
1.1.1 BN 1113.22 | 1191.09 | 930.37
1.1.2 Rl A 603.72| 609.07 | 757.35
1.2 #HRMEIRN 5372.13 | 4954.63 | 5528.95
1.2.1 AN 3480.95 | 3459.54 | 3926.37
122 NH 4 480.21 | 226.75
1.2.3 P NTREA RS € P 15 HE 4 181.05 | 205.64
1.2.4 T BURF— MR G5 U 61158 | 836.43
ﬁ;g;ﬁﬁﬁﬁ@ﬁ#ﬁ&ﬁ# 17.00 0.04
1.2.6 FAESELRIRA 205.25 | 333.72
Z(ﬁ@f)gﬁmﬁ BBt 3465.71 | 3099.97 | 2556.89
2.1 BURFPERE & TSN 1938.97 | 1729.18 | 1111.34
Hor: B LB AERON | 1826.89 | 1576.82 | 947.55
2.2 RN 1526.74 | 1370.79 | 144555
221 RN 221.84| 3335 38,52
,ki;é; ﬁﬁé{ﬁmﬁm’ﬁ%lﬁﬁ% 000l 1300 6.49
2.2.3 FAEZERIRN 212.17| 19856 | 229.37
2.2.4 M7 BURE T 54N 1023.35 | 1030.99 | 1137.84
225 N4 69.38| 94.89 33.33
SEARALEBWAL 9557| 87.02 63.30
MBI ST (1+2+3) 10650.35 | 9941.77 | 9836.86

E: L RPAR 7 RARNTFWERKIE:, 2. BEZWAERNF
%
TR R R SR A A R M BUTIRAE R &tk A e R Bk
. Gt AFATREE

M HGEMRE, 2020—2022 4F, | PH:
e B E X I BC H A PA— A ST S R
TN, 2022 F— AR S H BT 5 I B
S R 73.36%.

MK P L, 2020 4, T PRIERE
BB 4454 432,07 {470; 2021—
2022 4F, VG A X B P

(1) —ANE A HE R

2020—2022 4, S EHK B E K —A&AE
MHAMANETEAER;, —BAEAL L ER
RAXXEAE, REFERERENELR: W
Bk 55, s EBANBIIANARKIPEE .

2020—2022 4F, PR E R X — a3
AN BT B, HoA— A LT
NE R, 4358 1716.94 1255 1800.15 12
JUAI 1687.72 147G, 2022 £, | PEALEEIBIX
— A FETE N RAN T4 31 M8 (XS
) 5 24 i, T FIKP; —RaILFE
W BT BN N 3926.37 14T, [F]
PG 13.49%, AR b — M A SE TSRO ST
(1) 54.41%, & —MAILTE N S vt B 321
H R 7

IR AR X — A SRR N B
N EE IS R %, 2020 — 2022 AR5y BN
64.84%. 66.17%#1 55.13%; FiFf LLIG(E R A4
WA BCAE, 2022 4F L AN ZERUR S
WL\ 49.96%, HoAth BTk 58 K B Fh I A0 45
AR T4 @R L AL, )
BiUs N 10.01%. 8.42%7411 6.05%. 2020—
2022 4, JTPEHE A iR X AERIRON R,
FEHEATIE (57 AEAHRN. T
N ST AT BCE L P SR SN %
2022 4 B R DY mide N A AR RN 1
92.50%.

2020—2022 4, JUPRHER A B X — AT
TS H S K, Hp— A miE s
HUL— A LIRS ST H . BB e bR
FUl S A R SRR AR KSCH 9,
2022 4 FiR % 4t 3955.63 1278, kA
LT M 67.12%. 2020 4F, JTPEHR A G
X — M A SL AR 4 4 4% 205.25 {4 o6; 2021—
2022 4F, —M AT 1 .

2020—2022 4, UM AR X I EE %4
R (B AETEWRN B AILTE S D 9%
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s BT, RN 27.78%. 31.00%F1 28.64%,
WAL 25 68 7155

k4 T HHAAER —AAETE L SR

A R /NG 1| I il ol 1 = NG )

94.22%. 91.19%#I1 85.26%, BRI S TH

PN TS 3
2020—2022 4, | PEHIE A VA XU

(#£4z: f2) R . .
Sif P00 D20 202 S ETHRREE TR, FE RIS X

11— ALTH S H 6179.47 | 5806.54 | 5893.32 AL ST ESC A, 2020 4, T
bt A 3 52048 | 50124 | 45480  PEM:JRE A X EUM MR G T FL LR 198.56

i 10.41 9.87 11.79 — ’

ﬂgiﬁ} 314.87 | 288.38 | 291.43 feot: 20212022 %, BURHERETRICOT

AN 4 o J =

HAEXH 1061.10 | 1094.08 | 1141.72 .

BlEFRAR 66.26 7113 | 104.12

SCALTRIER 5 1 S 109.49 88.51 81.36 A5 SOk B A REBUT A S Tl BRI L

A 2R S H 918.25 | 923.05 | 986.43 (#4z: 1)

AR 624.84 | 613.75 | 635.61 % H 20204 20204 20224

T REHMR S 100.74 83.50 90.81

Mfﬂiim 419.33 | 356.43 | 311.84 1.1 BUFE RS 58481 | 213363 | 1906.42

LA 904.38 | 757.80 | 737.07

EER T 41778 | 33551 | 291.94 Hdr: 32 4EIX S 1388.85 | 1253.05 | 858.17
1.2 Bt 704.35 | 94824 | 1323.35 R WIS S 164.16 | 122.97 | 177.49
H B BgsCH -- 49.26 53.21 554 B3 H 98.66 | 132.27 | 156.61

FRER - | 33372 | 574.92 12 Lfig RO - 0.11 0.00

LU RE 1T 5 -~ | 22719 | 13107 13 e | 36525 | 16735

?ﬁﬁﬁffﬁ%féiﬁ T | 8747 | SSTST Ty s e i A | 36512 | 26340

E;;iﬂm BPFRER - gz 32 1.5 4E s A | 22037 | 219.72

%ﬁ%ﬁﬁ%ﬁ — d% 5% 1.6 AR MR E IS & - 6.49 0.00
— A TR ST H AT i R e 3267.16 | 3099.97 | 2556.89

(1.1+1.2) 6883.82 | 6754.78 | 7216.67 (1.1+1.2+1.3+1.4+1.5+1.6) : : :

E: LA 2022 SFANAFE A4 H-0.0021C0; 2R AR -7 &
HRNTFRBEHRIE; S REZZEE AN
TR RR: Tk B s KM EUT RAE R Tk A 04 K Bk B
Gt FEFNFE L

MR PO B R X W BT AT E R
2023 1—11 H, JTIRHRER X R — A
LU 1613.40 1470; —MAIETE S H
5% 5418.88 12,70, H R AE S HY 4316.31 147,
A LTRSS 79.7%.

(2) BUFHAESMAKIHER

B A g RAH LN R T Bk B &
REFHEELMEMANZIEZELE, ERFT
TG Ak o B P R A TR NG L AR
KA R,

2020—2022 4, UGG E V6 XU
SRS THRESE N, HABU R SR
NEBIE A TR 24.29%, T2 R EA - Hd
BRI RS, [, A g AL

E: LEPAR -7 RARNFREHIE, 2REZZQOE AN
%ﬁ%ﬁ:ﬁ&#ﬁ%é}ié X W BT AR AR B s KW Bk
HATIE &

(3) BAFAZERIMILIFRL

2020—2022 4, JUPRHR H A X EA A
BTN B ST B E AR, 4y
#N 95.57 1476 87.02 {4 76A1 63.30 127G, H
Ef RAZLEWEWN . EZABh AN E4E
SRBA . H, EAEBEARSEHEIRA
B QE R INE] Nl 3 SV N 1 Ty Y& i
W, 2020—2022 4351l /9 89.58 2.7 57.76
{276/ 52.65 12T, 2021 4E[EMEERK T R
2020 4775 i TAE B IR B4R A "R & A
U RSB L — R IO 21.00 147G, T
2021 Y 14§ 1.00 fZIohrE. 2020 4F, |7
AR EA AL E WEELRL 4 28.27
2.7t
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7 RS

1. FBAE S fide

JS Bk S KBRS AELT LB+
T, BRHEHFHLEE2RTHEEER A%,
REMAZES. LM,

2020—2022 FJi&, | PRI E 6 X BUT R
SR K, B 2022 RN 9722.11 12
J6, Heh— %% 4670.83 12T, i 48.04%;
L1551 5% 5051.28 147G, i 51.96%. 2022 FJiK,
IR R B X BUR 6 55 AR AE 42 [ 31 M

(X T HES 5 19 A IR EMERHEF ) .

%6 S HMHEABRBTEAESRTERL

k8 T ®dkrk B A KR BUR R HTRERF S

(¥#4z: )

%H ‘ 2020 4FJE ‘ 2021 4FJE ‘ 2022 4FJE
R 25 R 7946.25 9057.25 10084.25
Horr —fefiss 4287.45 4613.45 4900.45
LIRS 3658.80 4443.80 5183.80

($45: o)

] 2020 4E & ‘ 2021 & ‘ 2022 4E I

BURF i 55 R0 7615.12 8561.15 9722.11
Hep — s 4115.41 4389.72 4670.83
TR 5% 3499.71 417143 5051.28

AR IR ) Bk B s KM BRI A

MR 5 SR, 2022 SR, T
PO B 6 X AR GEUR 5T 55 R 40 29.56%; 11
BB 55 R 8 k7 70.44%.

(7 20224 k) Gk 8 08 K3 F BUR G 5 2 M H L

(#4z: L)
| mEEs Giskm |
ER X AL 2873.88
iEZS 6848.23
&t 9722.11

FHRR: TGk A S KM BRI AT E

FRHE T PO R B A XBUR S, M55 %
E¥RE, IR H A XBUF 65 EEAH T
R A, R Lg% . B
RE, 18 2022 F BT 55, H T TBcE
¥ 2634.66 1270, Al 1646.94 1270, 1RBETE(E
77 819.25 1270, T HifiEes 765.48 147G, DYTiz
5 EURF A5 2% S B 60.34%

s BRA 7T, 22 18 55 Bedthife, #k% 2022
R, TP R B IR X BUN 755 R BN
10084.25 12.7T, 5 2021 “FJE&HE N 1027.00 127G
FAR, T V9ILE B I8 X BUR 7 55 RAEE %%
PRAM & 362.14 1270, VIH — & RhTE 2 H .

TR RR: BRI RE MR EENFEE

2. My BUTEREE

J Bk ARMF R E, EBUFR
$EFEMAEARK. ZRE) BHREHEK
RBFERAT EBFRE ARG X, K7
A—R T EE, RN FRERIK, 250
Ak MR

2020—2022 4, JVRILRE IR X LEE )
(Hb 5 56 W 71 = — M A SE RN +BUR
B TE N+ AN FFTES), 59
9 7358.70 12,75 7022.22 12,761 6763.95 12,75
BUM 45 % 2 L&, 508 103.48%.
121.92%#1 143.73%.

M 2023 SEJER) TR H A X B 755 2
WIMEES A, | VREREARX T 2024—
2026 4 B I BUM 5155 48173 il v 1067.83 14
JG. 1013.71 {Z7CA0 127452 125G, ZrHIAH2A T
2022 FJRAEHEBUN SR 10.98%. 10.43%FH
13.11%, AR =AFT PR A6 XBURF & H £
FEFTIA K,

£, K —RESFETEN I

J ik B i R R A — AR A
M, AR EITAAEE R
% AR

1 AH—AAr AL

2024 5 VUM B R XBURT R BT — B A5t
77 (1) —2024 T PR IR B iR X BURF— )
e (D (BURfaAR “AM—Bfids” D
URAT R 41.65 1478, KRATHIFRON 10 4,
MR R B JORAR . A i
WIS R SR TR BRI — B A ST
HEH, FEREUMTEE 2024 F2IK
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“2017 FEALE BB X BUF — K i (=
BAO 7 A “2017 AES AL IR B ¥R X BUR € 1K
WRATER—BGR (ZHD 7 Kg

2. AH—AAAXTBUF R S00%0

ZIS iR P TR N iR K o I R
2024 RS — BT A S, HRATX P
TR B iR X BUT 51 55 UBEZ M AR /N

3. A RRATHAZL LA AT

FRIEE A (2014) 43 532 LA (2015)
68 53, HITBUN — i et el TRA
Wai AR H « EEE SN TR E
EX— A FETEEE, DB AIEHEIRA
IR

2022 °F, JUVRHER BB IX — R AT
NI RN TR T 53 A 2 A 30— A5t
T RATHARI 40.52 f5F0 173.27 fi5. |78
FAE X — A FE TR A B — M 52 27 I AR
PR, — MR ASEHUE N ST A — &
g PR BEFE EE AR o

VAN 37

FTX IR iR X Au . WL R
KL T BURH5 55 IR0 PA R AR A — R 5 9 434
REATNERE VN, BRE BRIV AR — i fit
77 BIIAN RE 2L 1 UG AR ARG, A 52 A — JBL ot
7 I1E 5500 AAA.
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it 1 BERFRREREENX

BRE TSI BUR OB A N =5 L4, 79538 8: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zir ] “-7 FFSHTIN, Fon(d ISR T %S AA RE B
R 47 BT RS RHT RO, R 5 ARG T AR T A SR

B AG R AT 5 AR TR SOt OB 10 RN HE Y, A5 PS5 2 o fm B 797 4%
X RBLMFR B LI, (EAHSR RS SRR REL TR BASERBEN S LR,

ER%% X
AAA EAEBIS MIBE IR, FEAANZAR AT B, 2 KA
AA BEEMSS RE IR GR, ZAMATFHBRIIAR, HELXEIR
A BEEMSSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BEEMSRE— B, ZARAT R ERECR, LR
BB BAEMISFREIESS, RARGF BRI, L XS E =
B ARG5S I RE /TR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LM T R AP O DR 3R, 20 RS i
cc RN BLLEFSS
c ARELEIE 55
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BARE R A RN X T
2024 ) HEK g KRB BT —&RE (—H) —
2024 5 F bk B & RBAF—&GHR (=#)
A9 IR 37 I RS HE

ARYEAR S B R AR & BHE VA B A IR A 7] (BURfRIAR “BRE 557 D) AR
NS RNE,  BRE SRR AEA I — M 57715 VP RO N R BLdE AT ER BA VP, BRERTY
DAL RE PR ER VP ZANAS S JBRIER T o

JUPRAL R B VA XM BUT R AZ RS BE A B R VR T RHE B A R N N 5 A 5C B
Bl BRE THERAHZ A RIS BOREORMESL PR & A E AR — BB PR 2K
SR 58 R ER VPR AT

PR B R X 5P IR L AR S DL an s A2 BRARAL, BUR AR m] REXS A Y] — Ao
ZRE PP AR B BRI, ) PR B A DXV BT B I 38 R B A5 F
AT R BER)

HRE BHE R VI RUE S PR B 6 X BRI A ARG O, Ak LA KA1k,
o HH AT BEXS A I — BT 5 VPG AR O M (I, KA SRS R AT 2
HE, RNBAT M, ESCHA BB I IEREIR, MR, TR
BUREORMBFLVP A R L) E RIS S I o BRER VP 3 o A2

) PR B iR X BUT ANRE RN SR OEER BA PP BTRE, B L E e . &Y
VPR RIZIE AR, A B35 AT A2 b B PP 2

o
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