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RIS, P B A XN RIBUR 56 5 il
E T T PETHARSISCE “HIU R BRI B
QU “HIUH” MR, AL IR (2021
—2035 4F) | AN Hz B RV X A T A
IR (2018—2035 4F) | ALEBEE I TR K M
R PGsEtis 2. ) ol R R B AT Bhit
%I (2018—2020 4F) SEHLTUAK; HilE T T
IR B SR IX | AHEREST A SR 5 AR R
IRHERE T PR R R R R
Tl RN IR IR IR R . it 2
MR R R, @ E—REEESEE. |
IFa] 7 B ) 4 JSCI) P A5 IR SR S A R S it 7
%o RN, PR BRI R EER 14 b
A X EAARYE B B, HlE T S5ThEE e
R DX IR R PR A @ . PRI AN R 4 it
BURE BEWE T, TR AR XA
WSRO 5 BATE, BAT T T PRI bRtk (B
WE B ATFEEMGEY , fe T iEkA
BIXBURE BN ATFHIE GRAT) ) (7
i H B XBURE B ATFIRSIE G4 )
P B ¥R XBURE B A TF & &l GR
11 ) (PR B IR XBURS B AT TAESE
FERGE I GRAT) ) Sl B SCrF, U BUR
B R ENATFMBEVAREIEE AT, Kk
DEARHEBURE B AT, KAMEBRKX
BURF TP R RIS 2% A TR AL TS A AT«
[ PEEUR R " F1 App 257 i« PRIEUR . 2
FEEw, KB AOWEEBAHER, &
B . 2022 4F, | PEH R 6 XN RBUR
TAIE TP, B HTERAR . BURF AR,
Flgeohfiar B, “oNEa. ASER7 Sk ek,
RATBUN A BEBUR . HEEURR 25301 224 1,
EIPHE R A2 82 K, HiE H IR X BUN & 42
W34 Ik, EALMRRE EBUNF LM 160 FIK, i
FEE AT NEEH AR FEEE
Do, RSP B IR XN REURF T
WSS AT, AT T b 256 iR %5 7K P
BE— DY “BUREEAT” RE, Sl

H 6 X5 S EBUR N B R B, v
KN B PR S . R, FRE T PR
i E IR X 536 FKBUR ML, 2405 ANELSS Bk
FRHERN., FEREMEEST, fRe
S84 .

WA T TH, PR B R IX A E T TH
DRI B B e . TS E 50, PR
H A X REUF AT T 2018 SFEIR T (B
O A B SR AN AR it 77 € (2019—2021) ),
B DR T B, R B YR
P B T S AR, AR E SR
AMEA . RIS R SR S . B
Hl 7T, 2023 4 PR % E A XN RBU
DATHE PR ARX N RBUF AT
KT e B A X LA W B i 8 A
WS Ly, BYEE— B ERIN AR X DL R
IR &R, ST A 4 A X LA R A,
(bt i e E g — KTisgy, A ASL
IR 55 S5k, HEBh VR XAt S iE R R -

BUR B 5E B0, T VaH R F R X R
1 72 AR M B BT L i A 5 4 1) e e o st
T BUR PR S5 A L. S I sy
i, RHRABRXARBUFERERT (K
FRE— IR BURF R 5 E M E WY 7
R B A DXBUR 1057 55 XU B e Ak B T8 ) € 42
DX BURF— R f5 55 TR A B S REmI ) (4= [X
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GRIH MR S E) (IR AKX
BUR & U5 27 00 H S0 B R AT M) S50t
MITEZE B HE, BT HI& . i1
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SFERBURF B G RALH] FIE, @ R
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T A DN SEPEA AU P65 55 A . B4A L,
IR FHA X 655 B A e % .

. MESEH

1. WEUR4E

JRRKRAEGEEATEEANT HREA
BRERZ—, BEARRHAEETE, T RMBOT
JT Bk G KA AR K, st
BOBNTS B A R .

Har, ESATRR, & m. B #/2
FRATERS], BT E AT “—RBUF—2%
TR BRI, ARSI, BT T B .
CTRERIE) RI43 T v S 7 T B U S T
T 28 20 S 48 DL 25 900 WAL =2 36 L PR 2 EURT B
i, BCEABURERA N RV EGRE, EEE,
HAEW B . R B, L% &4
Wi, WERE. B e ym, ha g
BN BRI BOHATE . RS, HTE
WFAT BBk =y, B B E R T 1 2 T
(LN

R g 5 TR B VR KR4

Hh e 5P R E A X AN KI5 LA 1994
FESEAT B2 B 0 R BRI e, Bkl
NG A S BURE E ON b5 OR[N
A B T BURF IR U . o,
R [E SE WNBL G SSBE  HESARAE T B B AN 4
BB R P BRI AN . IR, R
17 Ao b S5 rh S B I (B
FEETS BRI T 4E 4 ) 255 HbO5 BURFIE
SE WO\ 30 B A FH G L 3k Tl 9 A v
PRURFL SRR EAREL. ERAERL. ML
BEd 5 R 2R, L R E RN &
T BUR 5 7 BUR L N BRI A L A
AR BAIAN N8, Hod ol S B4
N FTASFE A U 5 b 7 1 60%: 40% ) LA 43
2016 4 5 H AT EUUG R AE, ht5ih
J7#% 50: 50 [ EL A o EHEE BN

R ATHE R

IR AR XA AT E A B RIEA

BIXZ—, BUARIRS A B2, Tk Ere:
RGBT I SCFE . MR PR PR R B iR X
BT O FF 3% 75 10 ) PR I E YR X W B SRS
B, 2020—2022 4, JTPEHE BIE X5 AR
HANBIIN 3702.79 27T, 3492.89 {ZItHI
3964.89 1270, Horr, BRSNSl 7 B4
AN 87.69%. 92.35%7F1 93.13%, #F%
SCATWON 5 B g

k1 T ER B G KRAF EZANIANE XL

(¥45: )
TH 2020 4F 20214 2022 £
—RAFTE: BRI 3480.95 | 3459.54 | 3926.37
LIRIEHEHN 23393 | 23393 | 233.93
2R ST 3247.02 | 322561 | 3692.45
2.1 — MRS STATIRN 2986.38 | 2985.08 | 3503.05
2.2 LIEERE AN 260.64 | 240.53 | 189.40
B STE: ERANBIBON | 221.84 33.35 38.52
it 3702.79 | 3492.89 | 3964.89

i REZWEBANTHR
iﬁiii TR s R BUTIRAER T 9% 4k B 06 K 8ok 5

2. W MUK I E L

J Bk B s K A E R RIF,
AAE—RWAHATRE, ABTEFAH
BER.

J7VEAE R B DX BN 3 R
ARG A FETRE NS it BURF 4
TRELUON IS H TR B AR S I3 H
STte 2020—2022 45, PR B VA X I EUL
NS H T RS S8 R 8 N B

%2 TG MHZEABEMBULEMAE (4 L)

prifE| 2020 4E  20214F 2022 4F
AT NN Bt 7089.07 6754.78 7216.67
BRI HE G TN v 3465.71 3099.97 2556.89
FEA B AL ERAN AT 95.57 87.02 63.30
BB 10650.35 | 9941.77 | 9836.86
—RAFETRA S H S 6883.82 6754.78 7216.67
BURFIHEE 4 5 T 3267.16 3099.97 2556.89
EHREAZE St 67.30 87.02 63.30
AT H S v 10218.28 | 9941.77 | 9836.86
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MITNZEFI KT, 2020—2022 4F, | Pk
R BE IX — A PR ST A BSOS
TFH R RSy, A Ees T 65.00%. 2022
B, TR B KBRS, — R A
FEFUEUN T BUR PRI TSN S T
A w AL EWN T E 508 73.36%.
25.99%71 0.64%.

%3 J B A S R M BORAN ST EIL (42 12 )

FEBR 20204 2021 4F ‘ 2022 £
1.(;;3%?;)#&%4&)&# 7089.07 | 6754.78 | 7216.67
1.1 —RAFETAE AN 1716.94 | 1800.15 | 1687.72

1.1.1 BN 1113.22 | 1191.09 | 930.37
1.1.2 FEBIRN 603.72| 609.07 | 757.35
1.2 #HRMEIRN 5372.13 | 4954.63 | 5528.95
1.2.1 AN 3480.95 | 3459.54 | 3926.37
122 HAK S | 48021 | 226.75
1.2.3 P NTREA RS € P 15 HE 4 | 181.05 | 205.64
1.2.4 T BURF— MR G5 U --| 61158 | 836.43
J:;.zég f%ﬁﬁﬁm*ﬁ*ﬁﬁﬁ# e 0.04
1.2.6 FAELRIRAN | 20525 | 333.72
zkﬁﬁ%)%ﬁﬁgq&)‘gﬁ 3465.71 | 3099.97 | 2556.89
2.1 BURFPERE & TSN 1938.97 | 1729.18 | 1111.34
Hor: B LB AERON | 1826.89 | 1576.82 | 947.55
2.2 FRMEUIN 1526.74 | 1370.79 | 144555
221 FZANRON 221.84| 3335 38.52
,é;g;/@%ﬁmﬁmglﬁﬁ% ooo| 13.00 6.49
2.2.3 FEARIIN 212.17| 19856 | 229.37
2.2.4 W5 BURE R SN 1023.35 | 1030.99 | 1137.84
225 ANE S 69.38| 94.89 33.33
SERRALEWRALT 9557| 87.02 63.30
MBI &I (1+2+3) 10650.35 | 9941.77 | 9836.86

E: L APAR 7 RAKRNFWERIE; 20 REZRWE BN
iﬂi?‘kﬁr%i&:f&#ﬁ%Qiéﬁmiiiﬁiif%&ﬁ&&ﬁ%él;‘élzma‘iizét
H. it FLEFAFREE

M EERISRE, 2020—2022 4E, JPRH:
B IR X B a T DL A L TR S H A
THRE, 2022 A FLTE ST H T o5 T B
T 73.36%.

M PR, 2020 4, TR E
16 X B R 24 85 4 432.07 12065 2021—
2022 4, TR B X W BT

(1) — A A HE R

2020—2022 4, S EHK B G K —A&AH
REBNE TR AR ; —BAERA T HA
RAEXZ BN, REFRERENER; B
K BBk NEs, st EGANBMNRPETR.

2020—2022 4, JUVRHR AR X AT
TN ST ag K, Hh— A LA
NS R, 25 1716.94 1256 1800.15 12
JUAI 1687.72 147G, 2022 £, | PEALEEIBX
— AR RNBAA T4 31 M (X
) 5 24 i, T FIKP —RaILfsE
N ST B ANy 3926.37 14T, [F
PG K 13.49%, AR b — M A SE TSRO STt
(1) 54.41%, Z&—MRAILTEWRAN ST iR FEK)
H R 7

JTPEH R B R IX — A FE RN B
N & BB B T FE, 2020 — 2022 443 A
64.84%. 66.17%F1 55.13%; A LA (g A A1
RN FE, 2022 A2 DL AN 32 EERLA 5 AL
WO 1) 49.96%, AR TTIREK FIBLFR 4 45
R WY A AR AL, A
BiUs N 10.01%. 8.42%#11 6.05%. 2020—
2022 4F, JUVEH R A X AERIN R R,
FEHEATIE (5 AEAHRN. T
N ST T BEE P SR SN %
2022 4 B R DY Wiy N A AR B IRN 1
92.50%.

2020—2022 4, JUPRHER A B X — AT
A SCH BTG, Hoh — R A LTS S
B — AR S . #E S SRR
Fgl s A RS AR AR K S H 8,
2022 4 _EiR ¥ At 3955.63 12T, A
LTRSS ) 67.12%. 2020 4F, JPRH R EE
X — A LTS AR 2245 4% 205.25 1270 2021—
2022 1, — A SLIE S

2020—2022 4, T VEHE E VR X I EE 4
R (R AETEWN B AILTE S D 9%
s BT, RN 27.78%. 31.00%A1 28.64%,
L E 46 T155
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k4 7 HEKQER —MNEE I E SR

SO ETHRRSE N, B E 2 AR IX ST

- TR SOEIER . i B, 2020 4, T
11 —RALTE M 617947 | 5806.54 | 5893.32 P B 8 X BURFHE L & T 4k 454> 198.56
Horlr: — AR 520.48 | 50124 | 454.80 f2.5C; 2021—2022 4E, BURFMERS T F
Iy 3 H 1041 9.87 11.79 i
AT 314.87 | 288.38 | 291.43 °
HHEXH 1061.10 | 1094.08 | 1141.72 ) o ) o )
Bl AL 6626 7113 | 10412 %5 r&&%aﬁﬁﬁﬂﬁgéimgﬁﬁﬁ%@
YT (¥45: L)
SRR 5% S 109.49 88.51 81.36
th o CRIR AL S H 918.25 | 923.05 | 986.43 I H 2020 4 2021 4F 2022 £F
TLAE R S H 624.84 | 613.75 | 635.61
A REFPES 100.74 83.50 90.81 11 BUFEE & 2584.81 | 2133.63 | 1906.42
AEA S 41933 | 35643 | 31184 Horfr: 2 XS 1388.85 | 1253.05 | 858.17
M’Wj 0438 | 75780 | 18707 A S i 164.16 | 122.97 | 177.49
A iBIE 417.78 | 33551 | 291.94
12 SR M 70035 | 94824 | 132335 45 A B3 98.66 | 132.27 | 156.61
Hoehe R g ~| a926 | s321 1.2 LA RGO - 0.11 0.00
ERGEA | 33372 | 57492 1.3 T4 - | 36525 | 167.35
I R A A - | 22719 | 131.07 1.4 #J7 BUN & {57 55 18 A 3 H - | 36512 | 263.40
H 7 BUR — R 51558 4% 3 == 337.17 557.37 1.5 AR GES - 229.37 219.72
PR B — RO Sk ~ | 004 000 g gL R ~| 64| 000
R 4 - 0.92 6.78 BURERE S ET
AP 4 ~| 006 | 000 (1.1+1.2+1.3+14+1.5+1.6) 3267.16 | 309997 | 255689
Tﬁﬁiﬁﬁiﬁﬁﬁ saem || Geass | aee g:L%?ﬁ“f%ﬁiﬁ%ﬁﬁﬁ%:zéé%méikﬁ

E: LA&OP 2022 AN R #4 4-0.002 1 2.& P AR 47
KA RNTFWBEHRAE; 3REZZEEINIHK
FA R IR T B s KM BUT RAR R B A s K Ek
. FEEATREE

MR PE M e B VA XKW BT A S B
2023 1—11 H, JIRHRER X R — KA
FEFUEYCN 1613.40 {470; —MAFEHE S H
56 1% 5418.88 14,70, HoH B AE S H 4316.31 1476,
A LR S ) 79.7%.

(2) BUFMASMAEKLHR

A g AN R Bk B4
KEAERELFAHLMAGRIEERE, B
T AR AT B R A TR I AN B I &
KA R,

2020—2022 4, UGG E VE XU
SIEWNBTHREEE N, Hh Bt RS
NEBE A TR 24.29%, ¥R EA - Hd
PR TS A, EA L A
I S NG | I e S B S U AL N ]
94.22%. 91.19%7#1 85.26%, & BUMN PEHE 4 T 5
AN P B 2 LR

2020—2022 4, PR E V6 XU 2

TR R ) Bk B e KM BUT 84 R B4k 8 06 KBk
HEATFE &

(3) BAFAZERIMILIFRL

2020—2022 4, JUPRHE E A X EA A
BTN B ST B E AR N, 4y
HIN 95.57 1476 87.02 14 76A1 63.30 127G, H
Ef RALEWEWN . EZABhNFN E4E
SRBA . H, EAEBEARSEHEIRA
FEREFNEBN - BRI BN = AU L
N, 2020—2022 44351} 89.58 147G 57.76
f¢.7CF 52.65 1270, 2021 FREMEE K EER
2020 4775 i TAE B IR D4R A "R & A il
SO SRR LE— PRI 21.00 127G, T
2021 Y 14§ 1.00 fZIohrE. 2020 4F, |7
kBB X EARALE WS FELLE 4 28.27
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Ta, BRHHFTE LR TH R, A%,
RIS, LML,
2020—2022 FJi&, | PRI E 6 X BU R
ST K, AR 2022 SFJEN 9722.11 12
T6, Heh— %% 4670.83 12T, i 48.04%;
L 115 55 5051.28 147G, i 51.96%. 2022 FJiE,
VR B IXEBUM 55 AR AE & 31 N
(XD HES 19 A7 IR M= EMEHEF ) .

(6 )k B L BT B S AN

(#4z: L)

U195 R 7615.12 8561.15 9722.11
e — s 4115.41 4389.72 4670.83
LIS 3499.71 417143 5051.28

WA KRR T E ik B A R Bk AN FE A

M B SEER T, 2022 FFJK, |
PRI B A X AR BUR i 5% R %A 29.56%; T
B BUR 4 &8 70.44%.

(7 20224 &) GHk 8 08 K3 BUR B 5 2 M H L

(#4z: L)

ER X AL 2873.88
iEZS 6848.23
it 9722.11

TR T B A KW Bk F AT &

FRIET P BB X BURF SO, M55
SRIE, IR KBNS R EA T
WHRR. A REEEER . Dffs. H
KA, 1E 2022 FJRBUMISSH, HT HBUE
¥ 2634.66 1470, /A% 1646.94 12756, 1B
5 819.25 1270, THhifE#s 765.48 147G, PYIiZ
A BUR i %% 2811 60.34%

5 BRAT T, 28 [ & Befttt, #E 2022
R, TV R B IR X B R 55 IR AN
10084.25 12.7C, ¢ 2021 &4 1 1027.00 127G .
FHAA, | PEAL % B 6 X BUR 5 55 R A1 %5
PRAM & 362.14 1270, VIH — & RIRhTE 25 H .

%8 T HME AL R T BT A TREE L
(#45: o)
%A ‘ 2020 4FJE ‘ 20014 2022 4

B 55 B4 7946.25 9057.25 10084.25

Hep: — s 4287.45 4613.45 4900.45

LI5S 3658.80 4443.80 5183.80

FoH kR Bk A e R M Bk EANFFAE

2. My HUTEREE

JEEEKAERRE AR E, BBUTE
$EFBAEARKR. FRE S BHKHERE
R KR RBUFR AR X H, Ak
H—REBTENR, ARG HFREHIK, 5K
AE I MR

2020—2022 4, J VR IR X LEE T )
(Hb 7 256 W 71 = — s SRR SN +IBURT
B &P NN+ EZAMISND F s, 5
N 7358.70 12,75 7022.22 12, 7GH1 6763.95 12.7¢:
B iR 2 EAiES, 4008 103.48%.
121.92%#11 143.73%.

M 2023 ARG E A X BUR i 45 21
WIMEES A, | VILRAERX T 2024—
2026 2 HFIBUM 5155 8173 7l v 1067.83 14
JG. 1013.71 {270 1274.52 127G, AT
2022 FRRAFBUM 45 10.98%. 10.43%41
13.11%, AR =47 PR B G XBUF 4 2
TETIAK

£, FEIEDGRSFETEN DT

J Bk B s K BUR3T ASR & AR R 0942
TR A AR, AKAE TG HR BT RZL AR
% AR

1. AHERGT A

2024 5T AL E A DXBUR R 95 5 T 5t
77 (1) —2024 4 PO B 6 XBUM £ T
Gigr (D (DURRR “AREAL DGR D
PRATIRL Y 49.63 1478, BAR KN 7 4F, M4F
fFE—, B —KIEAR . RYE 615
RSN TR H IR X BUR & TS
H, FEERESHTEE “2017 7 TR AR
XBUFETifm: () 7 “2017 47 vtk
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B 7 A 2023 4T PR E VA XBUR FRRTE

www.lhratings.com

13

& |
-

%
==

4]
2~
w



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 A AR
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2. AIERGGASTBUR 409 %R

ZN R EAE S ot e a1 I R 4
2024 SE R L IR AR G, HAATX ) it
J& B 6 X BURF 651 55 IR AR /) .

3. AIAE AR AAZE LA HHT

A AL U5 55 B2 4 % 4 PR I BGEE T 19 N L
I S TR B, ABURF M3 & TN AE
SRIEAAT IR 5 4 RUR

2020—2022 4, ] PR E A X BUM T
G TSN S TS5 A 0 T 53 27 AR 4 P 7 5 £
Koy N 69.83 1% . 62.46 1541 51.52 1% . 7],
PRI B 6 DX UM 3 4 TR RN o A &
TG 57 A 4 (1 78 26 5 500 51 39.07 fi5. 34.84
fEA 22,39 5. BAEE, |PEHEREBEXBUN
P L S TR St A BURF M 3 4 T A U A )
AL U5 55 I PR B v

AN 37

FT XL R X Au . WL R
K B TTBUR 5 95 R 00 BA B A 393 T i 2 £
ERESIIERE VAL, A RS VAL T 65
77 BIIAN RE £ 34 1 ARG AR ARG, B 3 AL T £t
ZFHE 400 AAA,
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WS, I (2 A U 2 PSP SO O R AT BB VR, BRI
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P e 9 X I A Vi (2 BB 2 R 4 0 BRI A 6
Kbo A V(2 52 e W B R R R ZSHE VP20 A 40 5 A T 2 P 0 2
914 5 PR P T

PRG3RI B AR D 0 52 TR, SR A0
S5 35 VP07 K 0 KT, P 2 V8 T UL 5 e L £
PO KR
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