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X SRR A IS T RS 0 R R 7 (1 TR 94 R 2 B L 2R 10T 47 AU 2085 43 ¢ F Boi 22)
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WO BB, T AL 1 AT INSREUR (25 B AT, A 77 PR R CEURF 5 A TP, U5 T (™ Pl
i DS BUR 35 S A TFIRUE RO O™ B 4 4 DS BUR 5 5 A TF UL CRATO) 1™ BRI 4 4 DX BBORF 15 8. A TF o 2500 GRAT))
O PR 1 DOBOTHS B AT TARAE RIS U CRAT)) S IBESCHE, BOGBOTHE B =30 A TP SR A TGS ATF A B2
AR 35 B ATF, KA A DSBUM TP R AT R B AAAS: oS BHBUR I 1 App 77 8 T THBUK ™ 457 62
AL BN SRR AN KL I YIRERCRE . 2022 4, PTHOR EADC A REUITEILT ] R USSR, BUFARSRIE, [
SBNEEIR, “NHL B SLRRY), RN A BECR. FEEUNRASCI 224 0F, SIp3TAA £ 82 1K, HH E AN 5 % &
034 WK, EOMEARUE I BB CAT 160 FRK, MCEIEE SR ATFAY R AT ATF R, BT, FAEHEIE PRI 8 DX R BT
PSARAL T, R THRTHR L4k e RO KT s M B0 BORF SATF” AL, SO VA XML e 5 o RO (0 S,
[R5 AR LB S IS, R AR E VA X 536 SKBURTIIG, 2405 MBS BEKIA TP UGN, BRERIZERIAEFESIE, iR
KRBT

EBCH T ) PRHEIEE 1 D2 AL BRSO BRI, ™ PHEE £ DO REUR A0 AT 2018 4EEIR T (6
B BSCHAMIISENE I (2019202000, i — M UALAFFRBOR, (LAIRLEL, SRR G (AR, AR
HOVEIMEAR . SB35 RS . BRI 7T, 2028 46 B E XA BB AP AT & (1 BRI £ X A RO
AN AFTIF it 13 O DL OB 0 TSR 0D, S e BRI X D BRI O R, J S 13 S DL
B, (R R R EGE KT, A AT A, ) ER KR 2 B R .

BURFGS & ERTT T, T VW AR 56 DRI 2 2 VR M A B LA A 45 B H o s 3t 75 AT P55 35 R AP B 5 554 B R P 807
i, YRR B X ANRBUFSEENAR T (RT3 —D INsRBUR M6 555 B S TR EHA IXEUR PR G S RSN S ETIER) (4
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DXBURF— R 57 85 TR BRS04 XU & T3 55 TS B S IN) € v DX AN i 88 U 55 S A B MR T ) (R Tk —
A IERBOR 57 554 PR BT VS AR BUR R 6 55 ARG B R L) €0 TERHE TR 181 V6 DCORTIS UM & B2 100 B AN B8 88 M pid) BRI B i X BURY
FWUIRIE SO AT INEY 5530, MHE26. MUBAEE . BT, BT, Rl AR, USRI 5 4% M B 4% U5 T 2 S i
EHERI B2 GRS UG (R, JEDR U 6155 MR Rl AT R 25 S R RECE . BB BUNTERI S M S B R (RALBUY
B FTIBRAE A s T W8 SCIBU 5t 7 U < 1 ST R s RIS P55 55 0 A LRI (B T 55 s A5 B . IR 2 vt ) 5 0 JEE 4%
77 VLB AR BUS Y G55 XU . B b, TR BRI G55 S A T 7835 «

S, TR B XA TR R E R, I RIAT A R G5 WS R NI TE,  VBURFE TS5 XS B E R At 1 ORF .

. WESES

A B

FTHHR B KAEAF EAANDBRKBERXZ —, BiGMRIEA B, RO FERR B 16 X AR SO REOR, X
BUTE A AR -

BT, hESAT e, B W B 8o LYATERS], T E AT QBN — TR R, RS, T BT T B
CHUELY K73 7 vh e A5 BRI S IE L T8 2 R 48 DA 4 R I OIS 36 B E A ORI, B0 8 BORFIRAN N I B8, g
B, HAEMBHEE ., R HARSA . BIB AN, e, B E AT, e SO B BB AT . B,
T BN AT BN R, T B B e T 2 (AR

(D PRE TR 86 KBRS

th gL 5T R X AN 7 BA 1994 SESIEAT 0 B I U BRAA R DR, BN 2 g b JBORT I E ON - b T ORI 52 i
NI SR S 3T BUR SN . e, A SRIBUR R B N BAESRBE SR Y JeBOMIE BB W 2Bt I B BRI Bk . S
HRAT A A AR 2 Al S b S B CRUIE IR S BRI T4y 2 BB 4% M7 BUR R E N LA Bt (T B SRTiT i Bt
Bl BOERL. BB ZEARBL. ENAERL. JEmMEL. B S AR BB UG ERAAEBIONSE: TR BUR S T BUR SRR
Bis EVFARBAANAFEEL, Hh b Fr RS NPT e 5 177 1% 60%:  40%FI L] 7. 2016 £F 5 H 4 idEfT & Sk si)a,
Tt 577 #2 50: 50 [ ELBI > S E BN -

(2) BERBSUAHEDL

TR E 98 AR E AN DB R FVE X2 —, BOAMGRESH A BB, SRR E b R BUR S . IR IR T % 98 X
BUT ATHRER I PR H 6 X I BORSAE E, 2020—2022 £F, [P E VA X 20 B3 BB 3702.79 127G, 3492.89 1ZICAN
3964.89 1270, HA, HRSATRN T 5 _ AN 87.69%. 92.35%71 93.13%, AT S .

FOANA L1g .0

BIE 2« JUPRALIR AR XIRAE BGOSR 42T

mH 2020 ¢ 2021 4 2022 ¢
—FRAIEE:  _EGANIRA 3480.95 3459.54 3926.37
LIRIEHHN 233.93 233.93 233.93
2R 3TN 3247.02 3225.61 3692.45
2.1 — SRS S AHRON 2986.38 2985.08 3503.05
2.2 B TR SN 260.64 240.53 189.40
BURFMEEETSE: LRAMIRA 221.84 33.35 38.52
A 3702.79 3492.89 3964.89

T RERNE AN
FORERE: Y GRS ARE A TF BORERI PR 1 ¥ DX T R 43t e e 1

375 T B S 5
IR E R HE RGN R, RE—SNREREWRE, BTk LefRRRE.
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FUEE R A XM BN/ 3 R AR — A FE ST IRON 3 H
Bt 2020—2022 4, TTUEALEE E A XA BORNATSE H R TR R

K% 3« TR B A X BUSCI R B DL (A

| 2020 4
— IR AFETE NN B
BURFHEFE SN it
A F AL E RN AT
ABUN Bt
— R AFETSE S
BURF R4 5 i
B HAZE A
A BT

TORDIRIR: BAHEA e i
MU GERIHRE, 2020—2022 4E, | PR B IX — AT
B, TTTRER AR X MBS, AT

25.99%7/1 0.64%.

SR AT
SIS ONS

KR 4« JTRALIR B G X BUE B

T H
L—RAFTEBAN BT (1.1+1.2)
L1 —BAIETE WA
LLLBICRN
112 4EBURN
1.2 FeR U
1.2.1 EZAMIRN
122 NGRS
123 AN PUH R 15
1.2.4 375 BURF — A5 RN
1.2.5 FFE TR — s B4R
1.2.6 LR
2B ST BT (21+2.2)
2.1 BURPEFE S TSSO
Horpe A A B RSO
2.2 AR
2.2.1 BN
2.2.2 flpf o FAb BT L T foi 23 L 47
2.2.3 BRI
2.2.4 77 BURF L BTSN
225 NS
SEABRAZLBWA LT
!MEBUBU\ B3 (1+2+3)
S

2R

2020 4F

iR

ik

E: 1 RKrfir
TORRIR: I

2. JEx
AT PEH AR

S
G X BT 3

!)\HJk
| R g

K

CPUEIN B BUR PRI S TN ST R B8 A 2 E N &

VT BRI SE E TURON /2 R TR EA B A2 BN/
B

12,55
2021 4F 2022 £

7089.07 6754.78 7216.67

3465.71 3099.97 2556.89

95.57 87.02 63.30

10650.35 9941.77 9836.86

6883.82 6754.78 7216.67

3267.16 3099.97 2556.89

67.30 87.02 63.30

10218.28 9941.77 9836.86
LU BSOS K F BER R A, o LT 65.00% . 2022

L A LA N 73.36%-

VL CBRAL: 270D

2021 4F 2022 4§
7089.07 6754.78 7216.67
1716.94 1800.15 1687.72
1113.22 1191.09 930.37
603.72 609.07 757.35
5372.13 4954.63 5528.95
3480.95 3459.54 3926.37
480.21 226.75
181.05 205.64
611.58 836.43
17.00 0.04
205.25 333.72
3465.71 3099.97 2556.89
1938.97 1729.18 1111.34
1826.89 1576.82 947.55
1526.74 1370.79 1445.55
221.84 33.35 38.52
0.00 13.00 6.49
212.17 198.56 229.37
1023.35 1030.99 1137.84
69.38 94.89 33.33
95.57 87.02 63.30
10650.35 9941.77 9836.86
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M EERISRE, 2020—2022 4F, | PEALR B 6 X IWBCZ AT L— A L HUE SO AT T, 2022 E— M A ST S vk o5 I
B TR 73.36%.

MG PAEFE NG, 2020 45, | P0G B 6 XM B G248 45 4% 432.07 1470; 2021—2022 4%, | FH:% B 6 X B0 T4

(1) —BAXFEWER

2020—2022 4, J KRB ERK —RASETERAN REIGK; —RARTECHRERTHNE, REMSBREIEKX;
B E AR ES, X EFA B TE.

2020—2022 4, ) PEHR E R X — A IR S TSI, o — A SO S N B, 4358 1716.94 45T 1800.15 12
JOH 1687.72 147G, 2022 4F, JUPRHIR AR X — R ALTEBAMBLEL T4 [ 31 A (X, ) 058 24 iz, T MK —BRAFT
SN ST RN N 3926.37 147G, [RIELIEK 13.49%, MUK & — M A JLTEIN BT 54.41%, & —MEA LTSRN St i 3
BELLRRES 5 o

JUPEH I A X — A SO BB 5 L Eh B, 2020—2022 £E 43504 64.84%. 66.17%F1 55.13%; B LI BRI A
RN E, 2022 AELL AN EEBURD RSO 49.96%, HAMTTRRECK MBS AR B Wi e BN R R, S
FLCBON ¥ 10.01%. 8.429%71 6.05%. 2020—2022 4F, | VMR FA X AEBNCRERG K, FEHEFRIE (FH FAHlN. £
WA TSN AT B PR R AR B, 2022 4F B IR PUTFON A o5 AE BTN 92.50%

2020—2022 4&, JUPRH HIE X A LTS S B R sh g K, KR AR S DL A SRR S S B fRE
Aol Sz A @RS AR MO S 32, 2022 4F IR At 3955.63 147G, b — A LT Y 67.12%, 2020 4, T UL
HiA X — A LA 22554 205.25 {2005 2021—2022 4, — M e misil s P .

2020—2022 4, PR AR XA SR (— A IFLFEIN/— A IETE D #30 EFt, 2508 27.78%. 31.00%#1 28.64%,
W E 4R 55 .

B 5« TR B X — A ST RS T RIS S A 447D

WE 2020 ¢ 2021 4¢ 2022 4¢
11 — AT H 6179.47 5806.54 5893.32
e —RAIEMRS 520.48 501.24 454.80
B = 10.41 9.87 11.79
AR 314.87 288.38 291.43
HE 1061.10 1094.08 1141.72
BHERR S 66.26 71.13 104.12
SR B SR 109.49 88.51 81.36
RS RBEA L H 918.25 923.05 986.43
PA RS 624.84 613.75 635.61
REIAOR S 100.74 83.50 90.81
W2 HEIX S H 419.33 356.43 311.84
PRIRIK S H 904.38 757.80 737.07
@B S 417.78 335.51 291.94
12 #BiEH 704.35 948.24 1323.35
Hoep: B BRSO - 49.26 53.21
ERGE R - 333.72 574.92
TR E A4 - 227.19 131.07
B — R i 45 B A S HH - 337.17 557.37
Rt ot P 7 — R i & - 0.04 0.00
VA B4 - 0.92 6.78
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mH 2020 4 2021 4 2022 4§
T TR R 4 - -0.06 0.00

—JEARTRESTH B+ (1.1+1.2) 6883.82 6754.78 7216.67

\ 1. & \‘2022 H\ it > N-0.002127G; 2. RbR “--7 MOAARATT RS 3. RERNETAIE
ORI : ELISE L P IR 1 96 DX I J PR}

(2) BON P STEWCH L

A A A LN RS PR B 16 K BUR M S TR I R ERIR, 5 7= T S (R RO B e B S TR M SE B 7= A
BRAFIR .

2020—2022 4F, JPHE A KEUF L S TN SRS N, AP BUF LSRN E & T 24.29%, FEREH Ll
FARCH AR R BE AT A3, B LR A LN 251 b5 BORF 1 3 4 TS ON 1) 94.22% . 91.19% 11 85.26%, A EURF 14 I 4 AL UK
INiifEERS S

2020—2022 4E, [P E A XEBUR I 4SRRI, BRI S XS REEHc . FS A E LS. 2020 4,
T PH: % 94 X BUR M L TR AR 4 45 4% 198.56 14.70; 2021 —2022 4F, BURFIt: 3 4 TR AU S 467

B 6 « TR E A XBURPERE G SO BT s B0 CRRLBL: 4278)

WE 2020 4E 2021 4¢ 2022 ¢

1.1 BURE R G 2584.81 2133.63 1906.42
Hor: W2 H X 1388.85 1253.05 858.17

AW I L 164.16 122.97 177.49

i85 A L S 98.66 132.27 156.61
1.2 b L3 - 0.11 0.00
1.3 A %4 - 365.25 167.35
1.4 #0757 BURN £ T 5538 45 H - 365.12 263.40
15 FER LR - 229.37 219.72
1.6 FFE A AR R B IR A R - 6.49 0.00
BURE RS T (1.1+1.2+41.3+1.4+1.5+1.6) 3267.16 3099.97 2556.89

e 1 Rdhs -7 AR ATTHER G 20 RERNE IATE
VEORIIIE: 6 VA ARAE A T BORMRI PR 15136 DX T8 1k 7R} S 2

(3) HAERALERERIHFIRL

2020—2022 4, [TV BA X EA B AL E B S BURN ST EAR N, 435008 95.57 1275 87.02 /2 75H1 63.30 1278, Hi
EARALETEWN . EGAMIRNH EEL R . b, EA AL E MR EZRARNERN . BRI SN F =B L
N, 2020—2022 543 51k 89.58 147G 57.76 14 JGH1 52.65 12,76, 2021 FEFIEE A E B R 2020 ) 7l i T4 HA R ITEA 7R A FTA i
B R L — RN 21.00 12T, T 2021 4EAX 4% 1.00 {ZJCHIEL. 2020 4, JPOALIE EIA X B A BT AZE WA E A& %4 28.27
{275,

(4) RKRYE

A R E R X X S EIE XA 2023 FEHEHITHLM 2024 FEHE (HZRD), Fiit 2023 4, I @ E K ER A
TN 1783.8 127, b 2022 FFREHIEK 5.7%, HABUlN 1081.99 147T, i 2022 FHREBOEK 16.3%; —MRAILTE I H
6102.58 47T, Lk 2022 4F PG K 3.6%. Tlil 2023 4, |7 FHL R B IR X BUR 2 & TREION 880.66 12T, Lt 2022 4 ik 54T [ 20.8%,
F R UL RS T B A L b A LN R T s EURF P B 4 TR S 1502.53 427, L 2022 4E T 21.1%.
il 2023 45, AR AR X EE RASE WA 54.32 {470, Lk 2022 FRGHMK 3.2%; EEHEAZEWHZH 16.55 1476,
2022 SEPRFEHUT % 38%. MRYES PRI G X H AN e, 2024 4E—ZRRE, JTRHR B X e R BASETE N 488.47 1276, —MK
AL S 1551.38 47T
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AR v

#h75 BUFF 52 55 $1 3B
JTEMER B XBUR SIS MBUE TEE T, BURSSREEERTWEG . A8, REEEE. LHfEs.

2020—2022 “EJiS, JPEALER B G X BUR 585 IUBEA BT K, 2022 2 9722.11 1296, Hdh—Bfii45 4670.83 127G, 1 48.04%; LT
5145 5051.28 1Z.7G, 1§ 51.96%. 2022 £EJi&, | VEHE H G X BUR G5 R A [ 31 A8 (XL i) 1 HER S 19 67 GRS RIHT) .

K 7« TR H R KBUG 95 RAUS L (A2 4270

TiH 2020 EJiE 2021 4EJiE 2022 £EJE
B 5 R0 7615.12 8561.15 9722.11
Horp —fiss 4115.41 4389.72 4670.83
LWif555 3499.71 4171.43 5051.28

TE: RN AP

ORI : e BABARAE A TF Ok L

MBI B S5 EHRA S 2022 4R, T PO H 6 XA ZBUR 53 55 R A 29.56%; i BBUR 5155 R A 70.44%
[l 8 « 2022 fRJE ) PRILR B A K BUN 6 55 25 i tE 0 (B fis: 120D

H iR X AL 2873.88
& 6848.23
43t 9722.11

ORI : R BEAB AR A TF Ok L

MR PO BIG XBUGSCIE, IS RERAE, | TR B 6 XBUF 655 L2 Tiissd . A/, REELR . RHbiEs.

A\
7

K, AE 2022 FERRBUNGISS S, FT HTEUE B 2634.66 1470, A 1646.94 1270, {RBEME(E ST 819.25 1478, +-Hifif# 765.48 1Z7t, WU
T2 R o R A5 55 S AT 60.34%
55 BRATT 1T, 22 [ 55 Bedtbvfl, 2 2022 4R, Pk G X BUR 5 95 PR A5y 10084.25 1278, ¢ 2021 40 1027.00 1275, [
WA, TR A DX BUR £33 95 AR ATUE £ 25 BRAR M Ak 362.14 127, A5 —E R B 2 [A].
KIE 9« TV HA IXBUN RS BRBISE L (BRAz: 1270)
WH 2020 4EJR 2021 4EJ& 2022 EJE
WU 55 B4 7946.25 9057.25 10084.25
ot —ffiss 4287.45 4613.45 4900.45
LI 55 3658.80 4443.80 5183.80

VORISR BEA T 0 AT e R

5 B2 R RE

IR B XA AR E, [HBUFRESETEMAE AR R TR B B X BRI A RBUF B RS 7,
RRAE — BB, BARMRS XERE, EREEIRE.

2020—2022 4, JUVEMR HIR X AW 11 (M7 455 W 71 = — A SRR RN +BURF 1 25 4 TR U+ BB B BTl 4399l
o 7358.70 /4.7 7022.22 {2,501 6763.95 1.76; BURREEE LA, 50y 103.48%. 121.92%7F1 143.73%.

M\ 2023 4R POAL I A XBURM5 45 B IR BE AR A, T I B G X T 2024 — 2026 4F 23 IFIEUR {51 45 48043531 1067.83 427t
1013.71 120 1274.52 14.7C, 5352 T 2022 4R 4 EUMF 4551 10.98%. 10.43%F1 13.11%, KR =4F) VH ik A 16 X BURF & 4]
EAR N

ERTRRE | 12

\ A 559

v
‘u
o



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

RIH L XL 53 4

B RATR T PR B 16 KBARBOR GRS KRR | EDER B 16 XBONXT A5 K £ R B 1R 58, A2
B ReEIE I KR AR AR o

2024 ETT VR R B XBUM TRRESE —fide (1D —2024 47 VR BV KBUF —#BiE (TOHD CURIRR “ A6 ™) Uk
ATIBE) 198.702 127, WIRRDY 10 48, SREAEATE —R, B —JGEA . AHIGUISEE RSN UL B 6 X — B AL, A
FREIE 2024 FFFIMANY “2017 4ET Vi FVA XBURF — i CBHD” A28, FURITSHT VR F A X BUR 25 B R N

R E K (2014) 43 SICLARIAE (2020) 43 530, HITBUN — B E 5 e M TRAWEE K A SYETH . £ Pt
EERX —RASLTEEH, P RALTERAEE.

2022 4, [TV B K A ISR SN — A SR N BT 20 A 2 T AU AT UL 8.49 {51 36.32 . 7 HALHE
B X A SN — A ST N B A B U R I s

J\\ TFRLEIR

SEFXT TR B XS WMEL BT HOTEUR 15RO AR A T ER RE 1 R G VRAY . BRE BHE A AT B A
REBHR I SR A, 8 A HGITAE S5 00 AAA.
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

Mtk 1 EHRFRRERENX
5 ETHN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA LT[R “-” %

R BRI UM UG H SRR N =284 755
SHATHMIA, FREREHIRIRT A%, AARZE B YA “+7 8“7 fP5ATHOE, F0RE S90S s T 8l T A4

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -
BARSERCEME LR

ER%H P

AAA LGRS I RE IR, BEARA AR LGB, B2 KB AR
AA LIRS I RE SRR, ARG BB K, A RS ARAT
A EIRRSSRE IR, B RARIG TSR, B4 R EAT
BBB BERGRARE ) — M, RARIGTFIE B, BARE K

BB BB RE B, ARG TR BRI, BRI

B BB I RE FTRR MR AT RAF I B IAEE, B2 KU AR &
ccc FEEGTS5 e ST BE R T RIFIVG RIS, B2 A

cc AL RIS

c NN
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IRERVELR 2 HE

AR AR U B AR A VR (VPR G IR AT (BRI “ BT ) el 0, AR
B A U 2% 5 PSP SO R0 17 BP0, BP0 0 A IR PR T ML
L.

P BRI 1 DS BP0 2 V1 5 B P2 VRS 0 R SR AR CHORL. T o
PR e B R AN TV 2 LA S A 5000 2 VP28 4 S IR VPR T A«

PRI 1 8 DS 25 PR A SRR A T SRR AR AR L85 5 1 VP
BORROMIN TR, 1 TR 576 D0 L R A £ (2 SR B

A V(A DI TRAL IR V8 KPR SR, ORI KA, kBT R
I LS55 VR A R IS , A VA (AT 0 TR, BN AT 900, S A
VIR VP R, SRR OER A, I BT R I BT & U205 R T TR B P2
s RIS

i PEAE R 194 T BT B SN BBRBR VEARVORY, sk DL AU . FEHEVPAR A AE
SUBAE Tt V5T WAZE L SR VPR

ERERERE |
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