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i B 2020 £ 2021 £ 2022 £
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X A= AR (%) 3.7 7.5 2.9
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=) a5 ] 16.0:32.1:51.9 16.2:33.1:50.7 16.2:34.0:49.8
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FIURHE R, IR CRE”, FEALEE, RESARA, AR, WIUKSUNE, TS SR, TiE e, Tk
6 X4 EE— BRI R WA 3 0 A R IR X, 2 v R bt DX R (R (0 V1, B2 P B S R W& R Aok 1 R B,
B TR B AR Sk Az It B 2023 RS, TOUEHE A X ST AR 23.76 J5SF TR, REE 14 AN, FAEA
M 5027 Ji N, 3REEALEA 56.78%. 2023 4E, | Pithjk B 6 X SCilhh X A 77 Bl 27202.39 1476, AR, FHIEEK 4.1%; A
X A= RSB 5.41 J576. 2023 4F, T PHE FA DXOE RN SCRCON 2.95 J5 76, $IBRAHE R 3 Sebrif i 5.7%. FErh, W E R ALY
FISCRRUON 4.13 J37G, BRI R 3R SEPRIBK 4.3%: AA R R A A SCRCHON 1.87 J5 76, BRSPS Brig K 7.0%.

PTG E1 6 BN RS AL D 5 X AR 2 5
=\ RYEFMBERIME

2023 4, HAZFHRE, WEBUAHREREZA, FMXEMIRRPRE, FHHY KAT. 2023 F, S EERBCRRTRE, N
WA T MBORPIX R KRR, SRAGMIME TR REREE, PRSI Fr s A, SR, Fi. shxtiiEssmie
LA, BRI R, AAT R B UM IR R B 60, STRAATTIS A R . BB JIntRBACILhAk R e, SR
et B TR R BT UCE . IR 7 R S i B B B P (SR R T DAk B = R P R L s s b
APl RN S o

2023 4F, PEZHFRITEALF. YIPERE, 40 GDP #MAEMEHE, W EEHBK 52%. 2FER, —FERIEK 4.5%. —ZFEH
K 6.3% ZBEHK 4.9%., VUMK 5.2%. {5 AXEE T, 2023 FAGEE S 4 AT KA, EIidarbitiit, H2ER
R TR SRS . ARAT IR T SIR S R A (i S, SR PRl B AR D T B .

2024 RS PR RO —F, ARIFKRTAFBR, FEEFKMmE AL G A SUE . M RA AR, &
B PR B SR A AR R 5 B e P R G B T, S AN B B IR B R T R S ASE G T A IR K . 2024 4F,
Fal o B8 MBCR A R IEE B . RS20 v i S Bk R O AR i S0 A MR 3R, A R BRI IR RRAE 3.5% a7 BiRE, 1 [E 2024
ERFELETI KT T 5% . SERREMAT SECRI RN N, (WAL GHE WSS (2023 444D ).
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IR (T — 25 ISR T e e R B X 20 R 2 R R W) €= 07 (R RO R AL 1 B> BB R L)
(T AT AR SR A A (KR SRR L) CHERK IS B Ml M R MR TE) 25 BRSNS MR . B0 W
Bl Pl bbh AASEATE S REORERE: R PR COURES SRRSO T, 0
GUFX . IR (T S RIK . EEAR RN A7V X DL T R TR X IR

PEPALR R KR 5, A SCEEO R AT, I 2003 AR JPRLR E1 R XA RSB 1836 5 AR, SUNTREAR M
P2 0067 A ML BT, I TGILIAE VA X HEP CLTFAMMHE KB 25 T BB, PR LA BRI 5672 /A s MBKOFTH, | IGALHE A KA
S WU SRBRYRES. TSR, R R, PR, SRIRGEe. BRO MBI Rk R RRE L, PR AR 2212 A K
BRIEHTTE, LM S A i, DRSS RIAU 76 %, JUP AN RINIL 48 K GEIAIL 6 ). W
ERPRRE | 4

PRRS LY A/ 4

2\


https://www.lhratings.com/file/f897a6fcbd4.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BAMIMILL 28 2, PINUEE NS EASH 5871 A M, 2023 SFALANEH ORI SERITRtE 3.1 120, R 10.8%; L4t
Y 8022 JIRRMER, [FILLIE 14.3%; S Lot i AE Ay kb Ra [ L 2B LRI+ Mg, [Ptk B i X 2@ ke
TN EEARL REMLL B R L BEMIL) ARG, FE TR E B AR P E bR L7 3 OO E PR L. DY T
IR, TTVRHRR G X SR A ST RO SE AR 1.5 JTCe A L, RIFRIZSE BN A Tt R R 1308

BARGHIRTT I, )T BV XA W T W RGPS TR, A AA BRI, ARG, K gk, RIS
AR AR TR AT H RIS, TR AR X R 10 MEAF SRR —, TSR, A eERREATE, HEK
DU 172 7, L5 EK 73%; RETHEGERRA 132 8, Hb, 13 MEiRE R arEa, 19 MRS AL Y siErm, PR
BRXRAER ™ 8 L2 80%Lh L A 60%LL I feE & 5 4 60%UL s ™ & & ET 60%, A28 5 AEK 30%L,
by KREEF R 3000 A0, S ESER 18 UL, ESETEREEES— AMEE 3900 JTTK, HEEARMPER 13, &
SE AL, NEWR R 6700 FILT5K, JaAsE e —fr. MRl BRI, | PR 8 16 DO e R S SR R N SR AR
A ML R B R, B i O RSE SA ZtX 9 4y, JbigRME. TELEmE ., =VT{0 255 4A Xk 334 4>, kil
BURARE . IEPERIEI T, [P R B A X IE D AR X RITAIZ) 7000 FU5 A B, 0~20 KIRIERIETIN 6488 5 A B, KA 4
1628.59 ToK, MZE% %2 WA, W JERFNED 214, jesh, Jedse B 2 mloin e —, WAERZIEEEYIF
B

PV E A DGR E S R B EGh . 20 SUSSRAERE T &, 8T KRR ANT R S S TRk AR R8sl 7. 2010 4R
1A 1T H, WE—FREARKIEEN, PE—RREES, B8 SRR AE BT, TR B G XS0 E 5 R B
2t TR AR E T &, 7 TR B A KR T E B RRYUE, I R NT A A A G5t Al R fr 423 71, 2019 4,
[ AR BN R VG Bl R i e T S R R ), G R i i T RO VR E R KRN 3 — Bk B, REAPRERRTT R KL TF
L BRI W E AR E SRS, NSRS PR A A AR (REEIE IS AN K s AT T R, ROt T EETA.
2022 F 1 71 B, (KIEmAF SRR EY (RCEP) IEAERL, KArRE IR T EhnE hER R 5854, N itk
B DX RTFIE AR 7 SR

S X IIREMRIANAG R, AR PR R E G X AR RE R, VIR 156 DOR BT A K 4y P 7, RIILER
U X (FZJRME ST AR PR A BHR R XK (BRKIZME AT K. LAt X XA MRBYIE, BELRK
i, IR DUEE = = oy, IEERERMRE. KA. KPR, Brdild. BdPel. BReiiss “ = R=%r EamLauk, s
TG W RIT 2 PRI AR =P N 2R, RAARMERGRNE . EMEZ) . FRAERMSERTRT L, DIRAIHIE . BT E RS
Bl HERIHE X AEFRBAKFRES, KIELKR . AT, MT=REF i, Feadmil. GRS 8T 4.

X255 & Rk

IR B X ERF RS R, RRESMEAWHRIE, KRR LA R R, RN sh KR A 158
W RBESTWRRE, RREFREMRELT.

VR B X AR KR, ZFaefR k. M TR B X ERAEF AT S K RGTEAIRDY, PR R BiE X H X AR
7P EMEH 2014 4RI 15672.97 A TCHEC A 2023 4RI 27202.39 1278, A4 31 M (X, ) CRGUHER. WIIMEEZESE, TR $
HEZ 5 19 67, &5 &)E A E R K. 2023 4, #ATLWINFE, Pt B A XX A= S R LE K 4.1%, B4 TERFE/KPE 1.1
ANEIY s TR, TP AIE X AB SR IE, 2021 SELUR, TP 6 X & 5 d T & E T4k 7.
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VI (256 S P IIME (278D e 55 = FVIEIE (270

— 5 [H GDPHE (%) JUPERHIE H ¥R X GDPHEHE (%)
PORRIR: A BHE AR AT PR R

MEHR T RE, TP AR MR 14 Ml G R IEKPAAES — 2 A . BEKE, EElnimEarx (T,
JGiE BN B BURRERR I FAR E ST AP O XA KIEFE RS it PURHLG . SEEms), REMEY
ide, LR 8 AT GDP (5 PR H A X A X L BRI 3/4; HhER S AEARXT R Z BB L AT, W45 R BARYE G, GDP M=
AT R XA B8 G KT

(1) PbEEH

TG VR AR X E REFF R SR IEGTHARDY, BEEST R &P TREE, VR B R X =0 g5l 2014 4E 1
15.4:46.8:37.8 TA% ) 2023 1) 16.4:32.8:50.8, FAZE—r= b E/MERZ, 5 /2 E NREERK, F=rE LFAHE.

WHE T IR BHIE S AB R AS B, T PE IR R X IE @ T LA GE)R . UG, &, RERGARSEr A F
fIFEA R . AR PR G X E REF A S LB ARY, 20212023 4F, T PR EIAE K DI g, [ sy i
K 8.1%+ 3.1%M1 5.7%; FBLLL b TV 2 A EE K 8.6% 4.2% 6.6%, FHirfg thdsJm e b SR AEAN Tl H AL &% 2% 47 o
WFFSE K. BT IH SR IR, 2023 4F m i AR AN L EARREK: 8.3%, (SAUBELL B TV ELE A 6.5%. H4E (7 PHRR EA
X [ RZ 5 AAL £ R JE 8 DU FAEURIFN 2035 4FIm 5t B ARGIEDY, | B B VA DO S el JEml Pl AP BB T TR, S
Vb A OEE. . B, ERSARMINT., B Hg . Baeth. SEERT, RN E IO —RIE S8R,
WTBER B ARIR Y W I L ATREIAAR MRS JRIBHARE, AR 2 S R VR RN, A R AR TR A Sk
ANTEEE. BETEE. AiESHsS Rk,

TP IR X A T (e U S R s I, el s X IR P ETERIR . LR BHEATWIIRE, RS &5k
MBTERER T, RN AT KEZZ) ). 2023 4, [ B XERE AR 8.49 LAWK, SEBLE PRI 9211.17 /27T,
G AT, 2021—2023 4, JPRHR B X A IARRRSE R E, 200y 6178.26 F3FT5 K. 4370.89 F3F- U5 KA 2916.73 T3
Tiks P IRIEGHUAE B NS, 35108 3733.93 14T, 2307.38 14751 1337.02 17T

(2) 8F. HIAEH D

JUERH R B A X AP R EAREE B RO kgl . 2017 4, TR B A X 58 A E B AR EE 2049911 440G, A 12.4%.
2018—2023 4F, J PR BIRX EE B (RERP, D FIAHHEK 10.8%. 9.5%. 4.2% 7.6% 0.1%F1-15.5%. 2023 4F,
JUPRHR B A X R, . S SRR BB 22.3%. 3.2%M1 21.8%. R, [ TR B A X LA 3PS R LG T
16.4%, iyl [ 2 557 4% 55 A B R B 31.2%.

el R sl T TR F R KA O HERFEWSAIR R, W2 RO GG KBS 7. IR R 5 iR X ik e
MR E BB, 2021—2023 4R, TR B A X5 A SL B AL 27 2w H S 8538.50 44T, 8539.09 14 ITHN 8651.57 AL TT.
2023 4, JUURHEE AR X R RS A LRI 2.95 376, FIHIEK 5.7% GUERMERER, FED. b, R RS A 4.13
g6, WM 4.3%; &AM ERABI A RN 1.87 1576, FHIK 7.0%. FH, 7o A6 KR RS 3 S F g 7.9%%
1.97 JiJG; SETRIRAT T RS % 30 H 43 50N 2.44 J370R1 1.54 1576, RIS B 9.2% MK 5.3%.

2021—2023 4, JPWHE EVE X DR E R SRS, 22N 5930.63 1278 6603.53 1ZTTH 6936.49 1275, 2023 4, J TR EE
X H 2 3639.50 27T, [EIECEK: 1.5%; HEIEAE 3297.00 /27T, FHEK 14.6%.
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A EE, 2021 AEUASKT VIR B A X2 5 RGE ISR T 2 [P AR BB 2T R R R =00 S A, 5 ol b R R
BR, SE=P e E ETR, RKIET R RIS R KA SE LSy, IR FiG KAt R R

(X igi & B ER S

FTER B X SRNCBITRE, SRR AL, SRVFEFOEERI, SFRRDY R BRI A
k.

HR A b N BRARAT T P HE FA X AT R AR (PR A X ERlis Tk (2024)), 2023 fEE, PO E A XARAT AL R L
B RBUN 6.26 JIMLTE, 2022 FEIEK 10.5%.

{5 LA 7T, MR (2023 4 PO A6 X E REF S KRG AR, 2023 FE, ) IR A6 X SR U A AR EH
44067.20 127G, BAEWINGIN 3854.82 12.70; AHN LT AKRHN 49773.05 1276, b 2022 FEJEIE N 5083.26 12T

15 FRRL K7 T, ARYE O FaH R B iR X SR TS (2024)), 2023 4K, | FatLRE B 6 XTSI R IEEE R 1.50%,
T2 EKT 0.12 ME 3 K.

|4 B33

g ek A E X E RAFME S KBS T HEMRIR 2035 Fim st HAANEY, “+IUEH” B#, TibRanXarits
KIBHWEEGH: KUFaEMEEEs A ERT, ISV, HREshaEe, JERCHRAR TG AR H 8 KAk RSk Tk ssAE
BEmg, AR E AL . BREAG . R4k, IR BTG ERHIE R . R X . B RO R X . ST IRIX . SCREERX . IR
Yo X . Ber PRI R AR B SR R T HERE “RaRl. dBBE. REk. FEE7 SNMIFBOR R, AL TS E I NSO R B
AR T2, DAGHVSE BRI, AR gl 4, DAOREICAE f, DACECRI P& A, AT e S oVS X g
%, WrEvE . k. PR X E S R B IE S . RCEP EE A “—i—i%” IR X &1, fEMFR X AL H 0 T IOk e i .

M. HFaIEKF

IR BB XA RBNGEEERBHARMER, IWABUNEBEWE, FETRLMBUAGISE, HPRBRRBUE RN RBUN 558
H, #lg T REEEMENEEE, AEEREEZESTE.

IEAER, TR B V8 X MR INSRBUR B SR B (BT BRI, S8 BUR TARRUN, SRmAEATEBUK T, FEflE A MR & |
PERBURNE SIBYIRE . INoRAE PR R UL PRI B 1) 5 o M 58 28 U 57 555 B O T A — 78 K

R, TP R X RBUFIE “—ii—B 7. BRI X BRil—PaiLaepral . P E—ARB . LRSS R EL, 4
X B RS R HIE T BRI R IRIA R 1R O TR B X E RAF A 2 AR I TUaE I 2035 0 5t H AR 2
SRR, TTRER BIE XN RBUF S G HIE 17 P45 A M SCE <D0 T B BHCEIH D0 T B B At (2021—
2035 ). GO B RIS DR B A AR (2018—2035 46D ALV T HE A AR PESERE 7T 58 1 7 Ll v B R R AT Bl ikl
(2018—2020 %) SFHRIUR; #%E 1k TIRERSZEHRIX . HEG AT 2 QT AR IRt FOBACRF Rl i R e i T
AR IMRIACHR S5 FETH A R Rk 2 MR AR . e verh [ —ZR B A5 S A i T 1) R B ) e R TP T ) P S O SO M S T T 52
[, PR B IX R AR 14 ST R X B AR B S5O0, € 15 D REE AN X ORI e R AR 7 FA) JR S A A PR i -

BURAE BIE T, TV B8 XOAWT ISR BUR S B AT, KA T VE i dadE CBURFE BATFEEINEY, e 17 O ik
HR X BURE B RS A TR GRATO) O T0H % B 6 X BURE B A TF RS GRATO) 7 % B 6 XEBUR(E B AT ZHE GRAT))
PR B X BUME B AT TAREEME G GRATOY WIS, F U5 B R AT IR R IEA T, KIE A
AHIE B S BATE, K 868 XEBUR T IS FIBLSS A TR S A AT “HE T TUEURIM 7 Fl App % i “T THEBUR” % F &
B, K. RO PEEBUFHRE R, B, 2022 4, VRS EE XN REURED S SRR, BUF ATRER A,
RN “ONFRL SR SRS RY), RABUN A HEBUR . FEEUIM RSSO 224 11, 2808 RAT 4 82 X, il B IR XBUR# %2
W34 IR, EAL MR E EEUR SO 160 fE ik, MENEE EAATFN RS A TR 2023 4, [ VHHE HR X SRS DI 171K
MVEPESCEERS, MVEEP RABUR IR 621 3. [TBUORTEMESCHE 9674 44, FIRHMKITEACBERBEE LI 4G, AEER. BIRX. 1.
PO BB SO 3039 £, kAl 20732 WHR T, P AR, RREHEEE) TR B XN RBUR T Wb -4, A miigst
W _ELZEA RS K B “BURGEATT” RWE, U ERXINEE S P EBUF M BRI, A E SO0 5 P A 3% .
[T, Rt PR FYA X 536 FREUMMEE, 2405 ANBUSS FlEA T e H o Wil . =R A MEREE, BiREaIg1T,
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AR, TP A e DA T TR I B B . B BT, PRI B i XN RBURF AT T 2018 £EEIR T (B
BT P ST RRAMEAR SERE T 2 (2019—20210), #E— DRSS M CE, MAVBRIER S, RaVBiEe s, BaRK%Ee
PENBFMEAR « SRIFTI (57 ARG S DG AT . TP BUA I R 5 T, 2023 4RI PR R H VR XN RBUM AT H & (7P R XN REBU
VAT R Tt — B4t B A X UL R B S0 LR SR Y, BEsE— PRI A6 X L BN I BOC R, @ a Fia X EL R
BUAS], (RN ARG KT, HEEEA N ILRS AL, S B KAt mE i R .

WU 558 BT T, | P IR 1 ¥ DRI B2 BEAT 5 SRR L i R 45 5 B B I s 77 ORI 5 35 RS B 6 55 L RE S BT
T, PR EIE XN RBUN G EIR T CORTlE— D INssm B PR 55 4 BRI L) (PO B G IXBUR 655 WS B SAE B TR ) (4
X PO — 95 TR B S A ) 4 X WO & T 55 TR B SR AR Y € B ¥ X AR G B WO 5 55 6 P B MA RSB ) R Tt —
A INSRBORT (51 958 BB YO AARBROR P 6 55 XUBSE R ) € VIR B v DB B84 O & T 27 T A0 B G B 0) € PECHE R DR X BURY
LI I0 H SUCE B AT INED) 5530, WHTEZSfT. DU, B MiE. GIr AR, femi XU, WUSRIE . 25 1% B 45 5 T 2 3L i
SRVERBONF GRS RN, S EUT 6 KSR I T B 25 SR RSV % Bl BURFIEGTS N S BT IRALBUR
IR AR EE A4 . T W SICBSORT (51 73 8 < o FHT ST B0 ISR IBSORT 126 52 95 G o TR XIS, T8 S5 s &S A% . IR BF A o o i) 53 0 BE 46
77 VIR NG BUS Y G55 XU . B b, TR BRI G55 SN A T 7835 «

SR, TR B XA TR AR, IFRIBUT A R G5 KIS LN T, YBUR LRSS XS B a4t 1 ORb .

B, MEsEh

T B

IR BEKEATEAANDBRKABEZ —, BUAHSRISHAEE, §RIGEOS R B 6 X R SOHEEOR, 37
BUR AT A 2 PRI o

BT, hEET R, B . B 82 LPATERR], BT B SAT — GEUN — BB R, R, T ESRAT T B
CTEELY R73 1 v e A5 W BRI S STV, T8 2 e 48 DA 25 GV OO 9 B Eh 4 BORFIARG - B0 8 BORF AR S IV Gk 58, I
B, AWM, . BRSO, ROR e BERE, GBS, MR E S BRI BT E . RS,
T BURAT BB R, T B B e T 2 (A R

(1) HREFRER B R REA RIS

FrL ST PR E A IX ORI 2 BL 1994 SESEAT (1040 R0 1 I U B IR, RIS N 2 e rp e sORF [ aE SN« 7 BURF ] s
NFIR SRR St 7 BUR LN Horh, v SRBURF [ YNBSS IS ARAE VY 2 BRI (B . T B, TR BRI . MR
AT A SR Al AR T SR RO BN COAE T SRR T g B 45 o7 BORF I E N S 453 B A A L Tl 4 i ik
Bl BUERL. Broml. EAVEL. EDAERL. JReIBL. Bhbh S AR, BRL. LHIMERRIEAERINSS: B SRBUR 5 T BUR L SN B RS R
Fis AT RAAN AR, HA M FE BRI ANFHE R R S 571 60%: 40%HTLLBI4r 5. 2016 4 5 A AT B BUMIA AU,
o S5 774 50%:  50% 0 LAl o SEIEAE AN o

(2) BB

TR IR XA N E AN R R R X 2 —, BOAMGRISHb AL B, TR IR E b RBUR SR . RIET TR E 9 X
BUT AFHEEE T PEH % B 6 X BUA A S, 2020—2022 4, J7 PR H 6 X5 3RS Lo BN 3702.79 {2470, 3492.89 AZIGAHI
3964.89 1270, Hrr, HRSATRN DT G _ AN 87.69% 92.35%F1 93.13%, RS AT S .

FOANA L1g .0

K2 2« JTPRILIE B IR XA RN (e 20T

BiE| 2020 £ 2021 ¢ 2022 £
—RARTE: ERFBIMIAN 3480.95 3459.54 3926.37
LIRIEPERN 233.93 233.93 233.93
YRLZSENLION 3247.02 3225.61 3692.45
2.1 — R MRS AT 2986.38 2985.08 3503.05
2.2 LIEH AT 260.64 240.53 189.40

ERTREE | 8
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BURHEE ST EZANIR 221.84 33.35 38.52
it 3702.79 3492.89 3964.89
= AR A U R LG 236 SOM U TR B0
Hh 75 WA B 2 1
JUR B KB E SRR REF, BA—ERMER Y, AR TEFteERmARR.
2020—2022 4F, J7PEHER F A R BUSNFISE HE TR R N
BIZE 3« TPt G X W BUSCSC R A . (R : A28
oH 2020 4 2022 £
AT AT 7089.07 6754.78 7216.67
BUE RSN Bt 3465.71 3099.97 2556.89
B BEAZE RN ST 95.57 87.02 63.30
T B BTt 10650.35 9941.77 9836.86
R AP IS S sSy 6883.82 6754.78 7216.67
WU G S Bt 3267.16 3099.97 2556.89
EA R AR E B 67.30 87.02 63.30
W B Tt 10218.28 9941.77 9836.86

VORDICUR: A e s LR 2 T VR 2
MBNEERIKE , 2020—2022 4F, T EPHAR B A X —BA LTSN STt W BUSON Bt i 2 ZR R4, o5 Eeaidid 65.00%. 2022 V

TR B KB Bk, — AR Bt BURS TR & BRSO ST E A B2 B ST S HR 0 73.36%.

25.99%411 0.64% o

BIZE 4« TR BGOSR B B CRAL: 27T

| 2020 £ 2021 4 2022 4
L—BRAFTEMA R (1.1+1.2) 7089.07 6754.78 7216.67
L1 —RAIETE WA 1716.94 1800.15 1687.72
LLLBN 1113.22 1191.09 930.37
112 BN 603.72 609.07 757.35
1.2 HR N 5372.13 4954.63 5528.95
1.2.1 EAMIRN 3480.95 3459.54 3926.37
1.2.2 PANBE -- 480.21 226.75
1.2.3 WA TSRS E 1T 24 - 181.05 205.64
1.2.4 W07 BUR — B G55RN - 611.58 836.43
1.2.5 R G Frah Bt — i it LR R = 17.00 0.04
1.2.6 FAESERUGRAN - 205.25 333.72
2BUFHEREHEBA ST (2.1+2.2) 3465.71 3099.97 2556.89
2.1 BUNPEFE S T IR 1938.97 1729.18 1111.34
Forb: EHA L HUAE AL RN 1826.89 1576.82 947.55
2.2 BRI 1526.74 1370.79 1445.55
2.2.1 BAMBIYRN 221.84 3335 38.52
2.2.2 fE i Rl B L i LA R 0.00 13.00 6.49
2.2.3 FREGRIN 212.17 198.56 229.37

ERTREE | 9
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TH 2020 ££ 2021 4£ 2022 £
2.2.4 175 BURF & I545 N 1023.35 1030.99 1137.84
225 INE S 69.38 94.89 33.33
SEHAREALEBRNET 95.57 87.02 63.30
ML&LBU\EM (1+2+3) 10650.35 9941.77 9836.86

i 2. RZERNE J/\”u
1 PG B ¥ \K VT R A R

e L RHAR - L}J /
VERPRIE: A R 2

MSZH SRR, 2020—2022 4, T PR B I8 X IEC AT L — A ISR L H BN E, 2022 F—RAJLHE SZ B ATH ST
B TR 73.36%.

MBS LR, 2020 48, T PGB H 1A XU AR 28045 4% 432.07 1278 2021—2022 4, [ 755 B 16 X W EO P

(1) —BAXEFEWER

2020—2022 &, JEHRBEERX —RASETERANREINGK; —RARTECHRERTHNE, REMSBREIEKX;
WMEEARET, X BB KRBT .

2020—2022 4, JUVRHR B X A RN SR K, Hod — A RN S R, J3 08 1716.94 17T 1800.15 12
JOHI 1687.72 127G, 2022 4F, J PR A6 X — B A ST INRUBIAL T4 [F 31 A (X, 1) 158 24 A7, T FIKF: —BA L
SN ST B AN AT 3926.37 1278, [FILEHEC 13.49%, SR — A LRSS THE) 54.41%, J2—BAIEHUE RN St i 3
B PN

J PR F R X — A LSO sPBUOSON o5 FL 3D R, 2020 —2022 4F43 511 64.84%. 66.17%A11 55.13%; B IBHERLAIf
BRIy E, 2022 LU A EEEBUR GBSO 49.96%, HARTTHRRECKBUAS EAR S8 i 4e 9 @ B LI AL, 205l
TSI 10.01% 8.42%F1 6.05%. 2020—2022 4F, " Fattik AR K AEFISNCRIFE, FEBEA BRI (57 AEMEHEBA. L5
PN TS N AAT LY P AR B, 2022 4E_EIR DU TR At o AEBLR AR 92.50%.

2020—2022 4F, JUPRALREE X — B ALTE S H B K, BB A LTSS LA LIRS . B AR
Fagol 3z . BAE MRS AR MOK S o, 2022 4F FIRS2 At 3955.63 1270, 5 —FEA LTS LK 67.12%. 2020 4, PR
A X — A LRS54 205.25 12705 2021 —2022 4F, —fMA L mis il P .

2020—2022 4, JOVRLR BIE X EE AR (—RA LTSN/ — B A ILTE D a3l BTt 25008 27.78%- 31.00%F1 28.64%,
IR 456855 .

WG T PR R X &X 5 HIG X AR 2023 EFHEPATHEIA 2024 FEHHEFRZMIRED), 2023 £, | TREKERX S8 %
AL 1783.80 1270, L0 2022 FRFEHIEK 5.7%, FHABISULN 1081.99 1276, K 16.3%, FEJHEEZAZ 2022 I ERL KR
FAHRIR BB R SR BURAG,  PASHE Y A Ml K SRR A 2023 SENJEHESH B NS, — AL HUE S 6102.58 1278, 4
BHE%AZEN 29.23%.

KZ 5 IR A X A SIS S I B s oL Rz 420D

WE 2020 4F 2021 4F 2022 4F
1.1 —fRAIEHE S H 6179.47 5806.54 5893.32
Horr: —RAIIRS S 520.48 501.24 454.80
FEI By 52 H 10.41 9.87 11.79
AFZ T 314.87 288.38 291.43
HAEXLH 1061.10 1094.08 1141.72
BHEROR S 66.26 71.13 104.12
AR E S 109.49 88.51 81.36
AL RBEEA L 3 H 918.25 923.05 986.43
PA RS 624.84 613.75 635.61
REIR RS 100.74 83.50 90.81
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TH 2020 ££ 2021 £ 2022 £
WX H 419.33 356.43 311.84
PRIRIKSZH 904.38 757.80 737.07
BB 417.78 335.51 291.94
1.2 #BiEH 704.35 948.24 132335
Hoeb B BSCH - 49.26 53.21
RS = 333.72 574.92
LA E I - 227.19 131.07
77 BURF— R i 530 A3 -- 337.17 557.37
Rt fof PRI BE — i 7 4 -- 0.04 0.00
W B -- 0.92 6.78
DTS - -0.06 0.00
—REARTE S H BT (1141 2) 6883.82 6754.78 7216.67
TE: 1K 2 022 H\w’L T 42 °M-0.002 2. RHbR 7 AR AT R 3. RERIE HAPTE

%H

I A BB AR

R AL A
(2) BURFHZE S TR

A A8 AR LR R B 16 KBUR MR S TR B R ERIR, 5 T 7 (RO BT P S TR S8l A2
BRI .

2020—2022 4F, JUPRALE A XBUF IS TN SRS R, P BURPERR SN FEII R A TR 24.29%, EERER - HfF
FARCHEAESON RS, B, EA L A LR35 5 B PR L TR SO 94.22% . 91.19%F1 85.26%, A& BUR 11 3 4 A UL
PN S

2020—2022 E, PR AR XBUN RSSO SRS TR, EEOAM S XS, BBl FiSAE . 2020 4,
JTPRH R B 6 X BUR 5 T A2 45 4% 198.56 14705 2021 —2022 4F, BUMNPE L4 TE S P4 .

R T VRHR BB IX X 5 HIE XA 2023 SEHEPATHE A 2024 FEHEFERMIRED), 2023 4, | P0G E 6 X 58 REBUF
IS SN 880.66 1270, [FILL FFE 20.8%, FEHT bR LT BUFMHEESHSE S 1502.53 1278, EEE R 21.2%.

B 6 « TR A XBURVERE G SO BT oL CRRLAL: 270D

me 2020 4 2021 4 2022 4F

1.1 B R G C 2584.81 2133.63 1906.42
Hrpe W2 X H 1388.85 1253.05 858.17

AW IZ S 164.16 122.97 177.49

55 A B3 98.66 132.27 156.61
1.2 B B - 0.11 0.00
13 %S - 365.25 167.35
1.4 W7 BURF & T 5538453 H - 365.12 263.40
1.5 FEALER - 229.37 219.72
1.6 b2 T PRl o5 L R 4 A - 6.49 0.00

Eﬁuﬁﬁ%ﬁs‘ztﬂ avr (1.1+1.2+1.3+1.4+1.5+1.6) 3267.16 3099.97 2556.89

2020—2022 4, JUURHR A G X E A B ALE FEWON 5B ST ER N, 205008 95.57 1278 87.02 /ZI0A1 63.30 127G, H
EAHEAGEHWN . ERANINF FAESE R R Hordr, B EASE TN FER RO BRI SN i
BN, 2020—2022 4E43 319 89.58 1270 57.76 1Z.70H1 52.65 12,75, 2021 4R MEIEHK F 2 & 2020 4F) 75 8 TEFH BR 51T 2 7 R4 A i

ERTRRE |

A p |

s

ey

IS5l ~A



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

U RSB AL — U IRON 21.00 127G, 1 2021 SEAX 4% 1.00 AZJCHTEL. 2020 4, J IR H G X EA RALE M FEL L& 28.27
{258,

W T PR AR K 4K 5 BB X AL 2023 FEFHEHATRHE A 2024 FEHHERIIRE), 2023 F, T iOLREBEXERES
BRLEWEMN 54.32 1256, FHIEK 3.2%, 5ERENITEL 63.8%, 5¢RFEN TSR IR F 1B AT SRR SEE S S T E
Pt ARG B RARGE WSS 16,55 1270, IR % 38.0%.

(4) KR8
W TR E R X &KX 5 E R R A 2023 FHEHATE SR 2024 ERERRAIRS ), it 2024 48, 7 PR H 16X 520
—RAFETEON 1837.00 27T, b 2023 FFHATHIEK 3.0%; —RAFLTFSCH 6180.00 1278, L 2023 FHATHIYK 3.0%. Tilil 2024
A, TR R K BUM PRGN 899.04 17T, b 2023 SEHATHONK 2.1%:; BUMNEIEETIA S H 190031 27T, L 2023 FFH4T
HORFE 8.0%. THIl 2024 47, T PRI HIR X EA RALEWEIN 62.99 1476, 2023 FHATHIEK 16.0%; EH EARZEHME L H
35.12 1278, b 2023 FEHATHCFE 26.3%. 4R TRt B R X Ao HrddE, 2024 -, JPREE R X R RA RS
488.47 1470, —MAIETREIH 1551.38 147G

_ == S
N\ 1)"&'% .

7 B AT ES faiE
TR E W X BURF RS L FAE P T, BUNRERETERTIBRE. A%, MEEEE. ks,

2020—2022 fEJEE, | PPHER I8 K BUMF GRS A W8 K, 2022 FEA 972211 1276, Hh—&f5i45 4670.83 /47T, 1 48.04%; 10
1545 5051.28 447G, 1 51.96%. 2022 4EJ&, | PR B 6 X BUF 5 IBTE A E 31 M8 (X, 1) RHE 5 19 b GEIR MR EIRHEET) .

B2 7« TR B G KBUR 65 RS 0L (AL 420D

iH 2020 EJiE 2021 £EJ& 2022 fEJi%
BUR 555 R0 7615.12 8561.15 9722.11
Horp: — s 4115.41 4389.72 4670.83
LI % 3499.71 4171.43 5051.28

GORIRIE: 64 BEAR AR A TF Bk 4

M FBUF 0SS SR, 2022 ), | PRI A6 XARBURF G5 RS 29.56%; 1T BBURFGIS REE 70.44%.
IR 8 « 2022 4RI PRI FHA X BUR R S 5 Wt ol Cdr: f2o0)

H6 X A 2873.88
DiE=S 6848.23
At 9722.11

PORIRIR: A VA5 MR A T W)

R PO R B VA KBURF S, MBS R E&BmE, T B XEBUR 65 EE AT ITEE . A, HEEEs. Hibtgs. B
kG, 1E 2022 FRBUFGSH, HTTTEEE 2634.66 1470, AEE 1646.94 1270, {RERE(ESE 819.25 1470, LHufi§#% 765.48 127C, IY
T2 R o5 BURF A5 45 2 40T 60.34%

G5 BRA T, 8 E S Bk, #E 2022 K, TV B R XBUR S IRAUN 10084.25 1276, #2021 SN 1027.00 127G, [F
Wi, IR G X BUR 55 S0 55 IR AT 4 362.14 1278, A —E Rl =1,

K 9 « TR B A XBUR G S5 BRATF 0L (LA 420D

=] 2020 4EJE 2021 4EJi 2022 £ &
BUR 157 55 BR A 7946.25 9057.25 10084.25
Hrpe —Rfiss 4287.45 4613.45 4900.45
L5 3658.80 4443 80 5183.80

FORSRUR: A BHE AR A JT BORHRE
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b 75 B2 (e
IR BB XA AERE, BB RESEF M E AR K. R TOLEK H 18 X fe kiR B o RBUF B SZ 7,
KRB — e, B FE KRS, ZFaR IR

2020—2022 4F, JTURHR IR XA 1 (M5 56 W 1= — M A FE TR I ABUR PRI & TR RN+ AR B i3l 451
4 7358.70 147G 7022.22 {Z.70F1 6763.95 14 70s BUNRSSE 2 LAES, 43008 103.48%. 121.92%F1 143.73%.

2023 RS PRI B 1A X BUR G5 BI040, | P9 F 6 X T 2024 — 2026 4 B K BURN 57 55 24053 3N 1067.83 1478
1013.71 AZJ0H 1274.52 427G, 43 A 24T 2022 R AEFBBUF G551 10.98%. 10.43%F1 13.11%, AR =4 PRI B 16 X BURF S H 24
FESIAK

. RHEELEXE DT

AEAG BRI RATXT TR B 16 X BABURFR S RN Tk B 16 XBUR ST 2 S5 DR fe 1k, B IE]
B BRI B RS AR AR -

2024 FJT PRI A XBURHRMTE 06 S —2024 7 PRI HE XBUF U6 (CHD (BURERR “ ARG #)
RATHUBEL N 64.698 127G, JHIRA 10 4, RPFATE—IR, BIH—IREEA . ARG ST & H T2IE 2024 FRH “2017 41
M BRXBUF TS (H—0D” K4

AW SRS B 4 A RS T T N BRI JE S TR A T, DABURF I JE S TS U NAE il AR A BB 78 4 KV

2020—2022 4F, TP E 6 X BUR S TSN ST AR B TUAS 4 (1) 78 55 5 200 il R 53.57 1% 47.91 540 39.52 1, BUMNPER:
S RN A 155 AR 4 R 78 25 A 0 N 29.97 fi5. 26.73 F5A0 17.18 3% B4KF, T TH R A 14 X BURE 3£ S TR N S H FIBUR
FE B TSN X A A (57 011 R PR v o

I\ PRRERR

TR R B XA MEL EEAKT HOTEU B9 IR0L AR AT 6 BB RE 1 IR B VA, A BHE U AT B A
REBHE I MR AR AR, 2 A GRS H A8 200 AAA.
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it 1 ERFREERANX
A BEAS 1 T BUR 55 S 4RI =55 L, 55 %" N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA N[ “-” %
THHATHME, RN EREHEINT RSN AARZEB YA “+7 8“7 FFSRATHE, TR EHSHNE S TR T A%

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

ERS% X

AAA PEEGSS IO RE JIRER, FEARTZ AT GBI, BL KRR
AA PEEGS I RE IR R, SZARIZ ST A R, BLA KRR
A IR RE TR, 5 2 AR G R BRI, 3 2 R A1
BBB RS R — MR, ZAFIGTIREE BN, EA R —R
BB IR RIS, ZAR GBI, B RS
B T8 MRS IOV T RIF A TR, B2 R &
cce L1551 RS IR AR T RAF IO DR EREE, B2 A =
cC HEAR LRSS
C RREEEEA S5

ERITRIRE | 14




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS I VF AT RN A RFEE AT BREA VP, BRIV S B A5 R ST ER B VP AN A R S ER 1P 22 o

PR B R DXV BT RA%Z I 545 PRER VT2 BURHE 510 R AR AR IS BTk, R G B R 1%
N SR M BUR BORM BTG R 20 AEA S DF 2 AT HOUI N 58 BRERER PP 2 TAF

PR B R X 2 BEROL KA S DL R AR HOR AR, mA AR AT RER A TS FIVE G AR AR
SO ORI, PR B R XV BT BRI S R A B4 R SR A R Bk

BRE AR R S VT PR B R X 5PN AR DL, R B R, B B n] EX A

s)
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A @
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i ;

ANEER

40 PR BRI BUT ASRE SR S ERER VPR BURE, B MU RUE . TIPSR A T LE 1
HARER, BCA BT A2 B PP 2

ERTRERE | 15



		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:27+0800


		2024-08-30T15:01:33+0800


		2024-08-30T15:01:49+0800


		2024-08-30T16:30:31+0800


		2024-08-30T16:31:19+0800




