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App & Fui CTTHEUR Y SR dR, K. AAEEBUMHECER, EWHER . 2022 4, TR E A XN RBUF BT H
WS S BTIEAAR . BURF AR E A, BISRBIRLF IR, “NFa. AR S t), RABUR A BEBUR . FEBUMNR S0 224 14,
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IR KA 22 82 U, HRIE HIR X BURN & 552 34 Ik, BARAMR T BB BUN I 160 Rk, MENEE B ATT A B AT RIAL;
2023 4, JUPRILIR B XA AT DEE L L ATEORENE SO TR, BB R ATBUR LR 621 AR ATBORTEIESCAF 9674 1,
Rl AT A B RBOR BT &, HERER. AR, 1. BEUZERERCI 3039 £, KAl 20732 BiH R FH I, 1 G Ei 7,
FREEAERE] PO B V6 XN RBURF T AT, ATt M EZR & IS5 d#E— P “BUFEE AT TRWE, Kl
B v DRI 2 5 v FE U I R B B, O R 50 o R SR (e S . IR, R PR IR B VR X 536 ZKIBUF Ik, 2405 ML
FOEAOT R HR M. FEREMELZE, HIRLEIBT.

VAR 5, PR G DO T TR B B . BRI, PR R XN RIBURF 7R AT T 2018 FEEK
T (OB P B SRR AME AR S BT 5 (2019—2021)), #E— BIRMC TR A BEOCEE, IRACI BRI RC B, 3 I U e I 2,
KA PRI SN BIRMER . SRIGI. B KIS AE RS U BRI 7T, 2023 4 PRI R FE K ARBUS B AITHE (7
PR 6 XN RBUF IR A T R% T 8k — Pk B 6 DX DR B O AR St L), B A — 2B B AR X UL B [
KFZ, B ERX N BAS], (et e E g — Ky, HEEEAAIRS SN, fsBR XA tamRELR
J&.

WU 55 B BT T, ) PR 186 DR A P2 A R0 B 0 L A 45 5 P 8 e o e x M7 BORT A 5 35 AP BB 15 55 A B )
BEEBTTIH, TV A6 XN RBURFEEENA T CORTE— 2 I BUR 6 55 4 BRAORL) (7 POk AR I X UM 65 55 KU
SUEE TR (CEXEUN— B0 55 U BN (4x XU & T 55 TS B S A ) € V6 DXCAS 28 0 U o1 73 A5 A 2
IMERERD (T HE— ISR 5 55 5 21 B VA0 AR EORF 1653 55 AR (K 2 L) T AL B v DT S BSORF 2 T 55 T AN 5t <
ERIMNEY PR B XBUN £ U200 H SURCE BV AT INE) 850, WAt B L. SR . Biosfefd. 2]
JRRE DR IS A M I A 77 TS A A N P BT 2SR SR L (R0, @D R 5 35 KUz I SN T B2 PRt S R R BT
N B BUME 55 N SR BT IUABUR G B AR Z5 K o ™A% 9 SBURT 67 B8 B 7 T 5 B0 n s BSORF P 58 55 e 1
B ERRU G T S B A s IR B T 510 AR T A U) SRR AL R BUR P 7 5 UL . A L, TR R X 5 55 ELAL
AT 235 -

EARE, TTVRHR B A XA T AR, JERIUT A R 655 KU I i, DA BOR P 55 RS B T B O T DR

B MBS

A B

IR AR XA A A BREARXZ —, BUa S B R, R BoT TR B 6 X MR AT R R,
X BT R BRI -

Hil, hEsAThsk. A, W B B2 GUTEURS], BT P E ST QBT — s RN, AR, W ESAT LRI
B (PR Jlor 1 rh SR T WA BT B T8 28 e A DA 2% 20 OIS 3 ORI f B P A BURT S T
BGE, WEEE, HAEWBIE. R, RS ROB el BeE., GisEHE M, ha g BUE SN & 4 EuE
TER. —BONE, M7 BURNAT SO, B B T S R

(1 HREFRER R REA RIS

R 5 PR R B A XSS 23 DL 1994 45 SEAT ) 73 Bl W BUE PR B DA HRE . BUSCION 23 Jvh SRBURFE 2 WO < 7 BURF
I 5 N AT SRBURT 5 377 BURFFE SO o Hor, i SRBURT [ 58 ON B SR . g SRR e BRI BB . Y 2L -y BB
R MRE HRAT . A A S A SR R SN I B (BB TS BB T 4R8P i WD 4 7 U T e Y B B 3 i
FABGS SRS BB IR 5B MR ENPERL. MR BRb T IBL. B I E B AR BN S R BURT S
T BUN LSRN BSE AR . AR NI 8L,  Hrh VTS BRI NPT B b s 5377 1% 60%:  40%F) LE A1 73 5.
2016 £F 5 H A HHEATE SO IR AG, TR 5T 1% 50%: 50%HT HLF r S (E BN o

(2) EBIAHENR

JUPRE R B RAE AT E AR IE AR X 2 —, BUARERES A, B, IR R FRSRTS A BUR SRR ARE)T PR R A
VA DX T A TR H% 55 (1)) PE L 7 X W B 5045 8L, 2020 —2022 48, T P8 [ 18 X 4 73R4S EZrh BN 3702.79 12,75, 3492.89
1L TCA1 3964.89 1276, o, HERSIATIRN S5 b L2 ANBhIRN ) 87.69%. 92.35%7F1 93.13%, H#EF& AT & .
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K2 2« )Pt A XA BB L (B AL 25T

JiH 2020 4E 2021 48 2022 4
—RRAILTE: LEANIRA 3480.95 3459.54 3926.37
LIRIEHEEN 233.93 233.93 233.93
2R ST 3247.02 3225.61 3692.45
21— AL RERESTAT RN 2986.38 2985.08 3503.05
2.2 L BRSO 260.64 24053 189.40
BUFEESTHE: EEFFIRA 221.84 33.35 38.52
&3t 3702.79 3492.89 3964.89

& TN
I R R A T V0 RR T FLIG £ 3 X DA T 482 0 6 e

Hh 75 WA B 2 1
IR E R MBS RS R, B OTEANHE, S TR RERE.
2020—2022 4, [ PRI 1A X I BSOS 8 LR R
I 3« PRI 0 X BRI R A . e 278D

B 2020 ££ 2021 ££ 2022 ££

— AN STt 7089.07 6754.78 7216.67
BURFPESE SN R it 3465.71 3099.97 2556.89
EH BAZE WAL 95.57 87.02 63.30

B &t 10650.35 9941.77 9836.86
— AT W A 6883.82 6754.78 7216.67
BURFPESE £ 37 th A it 3267.16 3099.97 2556.89
Ef B ALE A 67.30 87.02 63.30

BT H Tt 10218.28 9941.77 9836.86

BORPIIR: 062 V2 (5 AR A DR o

MU GERR T, 2020—2022 4F, | P % B 16 X — A SE TSN S A I BN Bt 19 32 B RS 45 15 e it 65.00%.
2022 4B, JUEPHEE B X MEUE ST, — A RTINSt BUR IS S U B RN E A AR B AT & B
5 73.36%. 25.99%71 0.64%.

K2 4« ) iwtbik AR K BURN St ol CRAz: 1270)

iH 2020 £ 2021 £ 2022 48
L—BRAFTEIA LT (1.1+1.2) 7089.07 6754.78 7216.67
I A S U DN 1716.94 1800.15 1687.72
1.1 1B 1113.22 1191.09 930.37
1.1.2 4EBIRN 603.72 609.07 757.35
1.2 BRI 5372.13 4954.63 5528.95
1.2.1 EZNIN 3480.95 3459.54 3926.37
122 HAN%ES - 480.21 226.75
1.2.3 AT R E P 5 2 4 - 181.05 205.64
1.2.4 0 75BURF — B 55U - 611.58 836.43
1.2.5 fpEEGT P AR — B EAEE R - 17.00 0.04

ERTREE | 9
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China Lianhe Credit Rating Co.,Ltd.

TiE 2020 4F 2021 4F 2022 48
1.2.6 AR - 205.25 333.72
2 BURF RSB B (2.1+2.2) 3465.71 3099.97 2556.89
2.1 BURFPERE & TR 1938.97 1729.18 1111.34
Horfre A MR EIRON 1826.89 1576.82 947.55
2.2 HR IR 1526.74 1370.79 144555
2.2.1 BRI 221.84 33.35 38.52
222 AR LIRS LESR 0.00 13.00 6.49
2.2.3 LAEZE RN 212.17 198.56 229.37
2.2.4 Mo J7BURN B TR SN 1023.35 1030.99 1137.84
225 WANF4 69.38 94.89 33.33
SEARALEWRANL 95.57 87.02 63.30
BB i (1+2+3) 10650.35 9941.77 9836.86
e L RPhs 7 ARATFEE: 2. 2% R4 LA
VERIKR: 5 Ve (R A Vo KL T B 176 0 M He B v

M2 SRR E, 2020—2022 4, T PEALR B 6 XY ECE Ha L — B A LA ST s v, 2022 F— A LA S H A
T &5 A B R 73.36%.

WIS TS LS, 2020 48, ) P9 R 96 X W BT AR 4 45 4% 432.07 1278 2021—2022 4F, 7 PEHjE [ VA X I B 30 F 4 .
(1) —BAXETEWER
2020—2022 £F, [PRHR AR X —BARTERA BT EIEK; —BARTEZHURER TR E, FEAINEREN
BR: MBERBEATE, LA KBME.

2020—2022 4, TP AV X — AL FUE O ST A, s — AL EUR OB TR, 40 1716.94 1276,
1800.15 1470 FH 1687.72 {2.7G. 2022 4%, | PHEHIE X — R AILTEWAREA T2 31 M8 (K. ) WIEE 24 £, T T
Ky —RRAFETE NN SHh E ANy 3926.37 127G, [RIEIEIK 13.49%, FIBL & — A LHUE W S1H 54.41%, £ —
PN SEFRUON T 55 T A L 7 o

JPRIL R E A X A FETRE N AR RSOON 5 B Bl R BR, 2020 —2022 4E43 iR 64.84% . 66.17%1 55.13%; A FH LI {E A
AN AR, 2022 4R LL_E AN BB 5 RIS 49.96%, HoAh STlRE A AR IS G 6 52R0 . I 17 24 17 2 VOB - Hh kg
HRL, 23 S BSSON 1 10.01%. 8.42%#1 6.05%. 2020—2022 4, 7 FiHLiE A G X AEBUIRN R K, FEHEA R R
AEEHBON BIU TTERNFATBERAE R IR B, 2022 4 EIR YISO AT o JERLISON ) 92.50%

2020—2022 4, PR BEIRX A FLTE L H SR AE K, Kb — A TR T H DL A LRSS . BE S
e REERY S . TARE S AR MK SO N E, 2022 4F FIRSCH A1 3955.63 1276, (F— M A LTI S Y 67.12%. 2020
, TTPRHRE AR X — A LT AR &S5 4 205.25 14.70; 2021—2022 4F, — A LTS 4 .

2020—2022 F, | RHBEEBERITEEHSR (—BRAFTERN— R AILTESZH) #ish BTk, 43508 27.78%. 31.00%F1
28.64%, WMIEH%RETI5.

YR T TR AR XX 5 B X AY 2023 FE B RATHA 2024 FHHEEEARL Y, 2023 F, LR ABX S
AT 1783.80 1270, H 2022 Fih B EUE K 5.7%, H A BN 1081.99 127G, WK 16.3%, T JFEFEZ 2022 4F
SR A B AR BB SR B S 8RB, DA HE L AP/ KRB BLAE 2023 SENJEHESHBICE AT EG — AL TE
i 6102.58 1270, MBLH% N 29.23%.

B3 5 TR AR X — AL HUE S H B M s Az 420D
WH 2020 4F 2021 4 2022 4¢

11 —BARFHE I 6179.47 5806.54 5893.32
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China Lianhe Credit Rating Co.,Ltd.

A

I -2
—_

S

-d

ﬁ.
sf
i

TiE 2020 4 2021 48 2022 4E
o —fRAIEMSS 520.48 501.24 454.80
I 5 32 th 10.41 9.87 11.79
Ak 314.87 288.38 291.43
HE 1061.10 1094.08 1141.72
BFEHR S 66.26 71.13 104.12
AR R E SRS H 109.49 88.51 81.36
A2 CREFAN Y S H 918.25 923.05 986.43
PAfE R 624.84 613.75 635.61
T RER S 100.74 83.50 90.81
2 XS 419.33 356.43 311.84
RIS H 904.38 757.80 737.07
ZEBIEH X H 417.78 335,51 291.94
L2 BB M 704.35 948.24 1323.35
Hoep: g B 49.26 53.21
RERGER 333.72 574.92
ZHE A RE T A4 - 227.19 131.07
T BUR — IR 5518 47 3 - 337.17 557.37
FEEEAf R — MR G Ak - 0.04 0.00
T4 -- 0.92 6.78
AN FETGL R 4 - -0.06 0.00
—HRAFBHEIH BT (1.1+1.2) 6883.82 6754.78 7216.67

VE: 1. K 2022 FANTE TS
ORMRUR . IeA BB ARYE A T ¥R

(2) B EE S TEWCEL

A - AE AU LR R PR B i XBURF 2 S TR R R EERIE, B T KR BUF RS TS K Sk
PR FIR M .

2020—2022 4=, JPEHR A6 KEBUR L S TR S TR R R, AR EUF R SIRNFE A TR 24.29%, EEREH
T A LRI IR TS, R, B s A LIS 230 B PR B TN [ 94.22% 91.19%711 85.26%, & BUMN
4 38 G TSN 1) e 32 BRYA

2020—2022 &, J PR B IR XBUR RS ST HSTHFEE N, RERM X T, Tl 55T 82 H%. 2020
L, TTURH R B IE X BUR I 4 TR AR 24 45 4% 198.56 12.7T; 2021 —2022 4, BUM I 4 TR W S 4 .

RYE CGF TR BB X £ X5 BB X A 2023 £ EHATIHHUA 2024 FETHFELZNRED, 2023 &£, | FILKEERX 5%

RO PE L G TRATWON 880.66 1270, AL T F% 20.8%, FE T L iR LW BUFHER S TIA S 1502.53 1276, R R
21.2%.

BR0.002 1L70: 2. Flrhs “— MNRATHHET A 3. e R I % TARTEL
e

PRI PG 5 B 9 DX BT Sk Bk %

KR 6« AR AR X BUR RS & SO ST s B0 (A 42000

HE 2020 ¢ 2021 £ 2022 £
L1 B EEE ST 2584.81 2133.63 1906.42
Horfr: 2 A XS 1388.85 1253.05 858.17
A S 164.16 122.97 177.49
55 AT RS H 98.66 132.27 156.61

ERTRRE | 11
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HE 2020 £ 2021 4f 2022 4f
1.2 g B - 0.11 0.00
1.3 %4 -- 365.25 167.35
1.4 Mo 77 BUN & {53 5538 A 3 Y - 365.12 263.40
1.5 AL - 229.37 219.72
1.6 fFEAR Rl R L DU R 45 R - 6.49 0.00
PR SS BT (1.1+41.2+41.3+1.4+1.5+1.6) 3267.16 3099.97 2556.89
T L R 7 RARATIEE IR 2. BERINE T
GORLICE: 56 25 VE A3 R A TP HORIRN T B G 1 74 X BT SR 0k

(3) HERALERERCIHFIRL

2020—2022 4F, JTHEH R B EA B ARG E TE W S MBI S L ER /N, 4008 95.57 270, 87.02 {27t 63.30
278, HEAFEALEMHEBN . LA RS RN . Horb, EAA RARZE TN EZR AREBON . B E
WNFAF= B RION, 2020—2022 443324 89.58 {476 57.76 {4 JGAN 52.65 1470, 2021 4FFFMRIZCKETE &K 2020 ) 7o T4EH]
A IR T A FRA T O RS E— MEIRON 21.00 127G, 15 2021 4FA F4% 1.00 {270 FTE. 2020 4F, | Fat A iR X E
HRAGE WA L4454 28.2T {470

R COTFPRIER A X 4 X5 AR XA 2023 FEHAT KON 2024 SEHH ERIIRE), 2023 48, | IR AR X5
AT B A E TN 54.32 4470, [FILLIE K 3.2%, SEMCEFHITIALIN 63.8%, e MU HI TS BRI IR Y 2 2 AR T AT 1 RIK S5
R Alb TCVEAL I EGAE NPT BT AL E T S 16.55 47T, [H] LR % 38.0%.

(4) RRRHE

MR CT T PRI F iR X A X 5 E IR X AR 2023 AEFEHATIEBUMN 2024 FTE HEZRRE ), Bk 2024 4, J otk A
BIX SR — A LTSN 1837.00 1276, Lk 2023 FEHATHIEK 3.0%; —BAILHH L H 6180.00 127G, b 2023 FEHATHOE K
3.0%. it 2024 45, | PR A A XEUF R S TEION 899.04 127, t 2023 FEHATHIE K 2.1%; BUF MR 4 TA S 1900.31
1275, t 2023 FEHATECT [ 8.0%. Tilit 2024 4F, | oI HIA X [H A AL E TSRO 62.99 1273, B 2023 AT HIE K 16.0%;
A WAL S0 35.12 1278, b 2023 4EHATHUT M4 26.3%. RIE PO H A X IR EE, 2024 45—ZF, | PR
IR X TER— M AL TR ION 488.47 1470, —MAILTRA 3 1551.38 147G

7~ REIRAR

75 B 55 514
IV B KBUF S B T2 P T, BUFMSHEETH THER S, A8, REMEERS. Lg%,

2020—2022 4EJR, I PO VG X UM% 55 UAROR e K, 2022 4B SN 9722.11 1270, b — 1% %% 4670.83 127G, 15 48.04%;
L5745 5051.28 127G, 15 51.96%. 2022 FJi§, | PO B A XEUF GRS IRE S E 31 AN (X, ) FHEZZE 19 7 GRIE
(eI D

B 7« JPREIR BI6 XBUR G5 REUE O CRAL: 2470

iH 2020 £EJ& 2021 4EJ& 2022 4EJB
BURH 5 55 480 7615.12 8561.15 9722.11
Hope —fRfiss 4115.41 4389.72 4670.83
L5 3499.71 4171.43 5051.28

BERRIE: A BHE AR AT RO R R

M FBUN G55 SR, 2022 R0, | PR BA XA RBUR 695 R A5 29.56%: T EBUF 55 REL 70.44%.

ERTRRE | 12

b |
-

: l

i
e

»

=1
w



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

P 8 « 2022 AR VM FA X BURF TS5 S5 A I 0 (BRAL: 428D

TBESR 2022 4R

EREIE®N 2873.88
[iE3 6848.23
& 9722.11

GORIRIR:  I06A BEAE MR A TF W8 R R 7

FRYE PO B8 X EUF SO, WSS % mE, | iR B XBUR G S S B FiTBE s, A, Rkt Sk
%o BARRE, 1F 2022 FEEBUM 55, T T B 2634.66 1470, /A1 1646.94 1270, {REaPEE: 5 819.25 1470, Mk 765.48
{276, VT2 A5 BUR G55 B8 60.34%.

55 IRAT 1, 2B BefibnE, % 2022 4R, TV B 16 X BUR 7 %5 FR AN 10084.25 1278, % 2021 £EJEH#1 1027.00 12
TG [EIAAR, T PR B 6 X BUR 55 SR AR 55 BRA M 4 362.14 1276, A — E M@l % == (A

B 9« IRt AR X BUN G55 BRAUE L CFRAL: 270)

B 2020 £EJ& 2021 £EJ& 2022 £EJ&
BUR 5155 IR 7946.25 9057.25 10084.25
Hope —ffiiss 4287.45 4613.45 4900.45
LI 5% 3658.80 4443.80 5183.80

ORI : R BEAS AR A TF POk H L

Hh75 BUFT f=fRRE
IRk B R X RS RERE, HBUFRZSETEMEIR K. FRE] TR B 16 X B8R A th RBUF BRI S HF,
RRAUE—ERIBBE R, BAAGR S HORAR, 5T,

2020—2022 £, JUVRMRBIRXGA M 1 (W5 86 W 1 = — A FE TR+ BUR MR & TSN+ LN ) B T
3, 430N 7358.70 4270 7022.22 {Z.7uHN 6763.95 12 70; BUN SR 2 LTS, 405108 103.48%. 121.92%F1 143.73%.

M 2023 FEJE S T AL R B ¥R X BUR G BRI AE B A G, | P8R B ¥R X T 2024 — 2026 5= S 1 EUR 157 45 4403 79 4 1067.83
¢ 76 1013.71 ¢ 127452 2,76, 43 AR 2T 2022 IR A BUR (32 % ¥ 10.98%. 10.43%F01 13.11%, KRR =4 FittiE AR X
BURF & AT T A K.

.\ SREFREXR 2T

AREABRIERAT T VAR B 6 X B BURMR S RN T VR B I8 XBUF ST SR T KR g FikoR, ABIEmE]
AR BRAEIE B R AR A -

2024 =) PR B KBUF — 86 O\ (BURWIFR “AREBMRID $ORAT N 66.5892 1276, HAMR A 10 45, 444t
H— B —IKIEAR . RGN SEER SN LR X — A LTI EE, FER MRS . A SERARERY . T
7 Ll ] [ Rt 4% e 25 450

AW IUONFIE 575, WORATHIA 2T 2022 &) V0% B 16 X BUR 7UF B0 55655 (972211 1278) 19 0.68%, L RATH
F AL B A KRR BUR 5 45 1 R2 R /N

RAEE R (2014) 43 53CUIKWME (2020) 43 53¢, HWTEN—BGEHFEEREH TEEREMARETHE, EHEEEMA
TR VA X — AL TE A H, LA LTI AZIE

2022 4F, TP E A X A FE TN — A FETR BN S A 24 T A IR AT AR Y 25.35 3% A1 108.38 fi% .
TR E A X — A FE SN R — 52 FE TSI S X6 A 8 53 30 1 R P R AR
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BT PR IR B R X AU WL B KL H5 BUR 6 55 IR 1L A S A 5 T2 S g 7 10

B BERLIE B KU RAR, B E AR FH AR 20 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX
KB REM T BUR RS SR M=% 0%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z ][

“7 FPSHATROR, FORERESRIRT ALY AARE B R 7 BT RS EMTROE, R SRS T EUR T A
%

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

fRR%% EP
AAA LIS HIRE IR, FEARRRZAFIL G BRI, L R
AA EAEFISFHIRE IR R, AMATFIAZRIE AR, LA KSR
A BEERIS R IR, B AT AT IR, B2 KR
BBB BEEMISRE B, ARG ERMECK, LR
BB BEEMSREIARTS, ZARAT BRI, 2 KR =
B TR 55 (K BE TR T R AP IR R 58, L R AR
cce B 51 55 HORE TR BE AR T R RO 2R DF 3R, S 2 RS
cc HANRELLIE 55
C ANREELIL 5%
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IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
S RAEA I ETIUE FIVE S RON A RREEEAT BREA VP, BREAVP O B R W BRER VP AN A E S ER R VP4

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
A 0 I UK BEOR AN LI & TR 20 5€ A2 A I BRI DF 22 A Y] P9 58 U B 1 F- 4 AR

PR B R X 2 BEROL KA S DL R AR HOR AR, mA AR AT RER A TS FIVE G AR AR
SO BRI, PRI R X BT R B I 3l Bk B A R SR A R Bk

BRE AR R S VT PR B R X 5PN AR DL, R B R, B B n] EX A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HAMEI, BRE BEE AT DL IR B 17 42
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