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TR TR % A X E RAEF SR BRI AR, BEE S5 KR LR, itk HE X =g m 2014
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GRS T TR, HESHIE. MUk, OE)E. wd. @M. ERSAMIN T, EMLEEG - m i, ek, S
WEFERITHGL, R B B OB —UE BER . Beeli SO ReVR e M hilis . WREINOR. IR & JeilbFdrRl, AR 2 5%
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PR IR DX 2 T IR SR B AR ) A8 2 il R sl X3 A1 R HER BESAT R R, IR &
Gri KA TR T, R SIX IR A K RS J). 2023 4F, IR 6 XA E A 8.49 12 NIR,  SEELE PRI
9211.17 1275, B~z 7, 2021—2023 4F, P9 B V6 DX i o s 85 R AR R4 T %, 430008 6178.26 J3F UK. 4370.89 /i
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12.4%. 2018 —2023 4F, |7 POALR 56 X[ E 577405 (AR, FRD R 53K 10.8%. 9.5% 4.2%. 7.6%- 0.1%H1-15.5%.
2023 4%, JUPRER R X EE R R T, B L PR R 22.3%. 3.2%1 21.8%. A, PR B A X A 1
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276, 2023 4F, JTPEHR AVA X E R A AISTRON 2.95 /T, FILEIEK 5.7% GIERMEEZR, FED o He, SEER AR5
Bl 4.13 JioG, [RILEEEK 4.3%; RATE R AW LRI 1.87 Jit, R 7.0%. R, 7o 86 X E R AE S A
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3t B O ARSI, IS EP I, AR, N BRAKY), RATEON S HEEUR . BEEUNR S IR 224 11,
ERTEEE | 7
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ZEIPHIE R AT 82 IR, I HVE X BURN & 552U 34 Ik, ELALAR B E EBUN ST 160 Rk, ENEE 3 ATF AR A TFRIAL;
2023 £F, VDR EA X SR ET T E . ATBORENE SRR A, EE T A A BUT R 621 #. ATBORENESCIF 9674 1F,
[l AT A IBOR BE &, HERE R AVRIX . . UGB 3039 £, KA 20732 BH R F 1. ~F & @7,
FREEARERE) PO B VA XN RBUN T MR TE G, TR T EER & MRS #E— B “BUFEE AT TRARE, Sl
i DR 2 55 v ORI R B Ik, O [ SR B AR (i SCAE . [, PRSP ER X 536 FKBURFM B, 2405 L
FOEAOT R HR M. FEREMELZE, HIRLEIBT.

VA BT T, PR R DO T TR I B L 2. TSRO, PR B XN RBURF 7R AT T 2018 4EEN K
T (RUB P B SR MR ST 5 (2019—2021)), #E— PR TS E B, (R BORIRRCE., 42 m I BsE A 2%,
RA R E BN BIAMER . 52950 P XSS5 OGRS IR ST, 2023 7 TR B K ARBUF AT H G (7
VAR B 8 XN RBUR M T I8 T3 — 2k 6 X DA B i O AR R SEiti WY, B AERE— 2D FRE i X DL BURF [)J E
KR, @ HR XTSI s e E g Ky, HEERAN RS, HsHRXEF SRR R
J&.

BUF S B BT, ) PR 8 16 DRI 52 i A B SR L i1 AR 465 5 O 38 Tt o 55508 305 BURFE 53 55 IO B {5255 A 2L )
FEREWITIH, |V B VG XN RBUR SN T (SR TRE— D ISR EUR L6 55 8 BERORLY € PO B v DXBURF 6 55 AU
SUEE TG (X BUR— R fit 55 RS PSR ) (4 DXBUR & U051 55 S B SR ) i DXAS 2R3 B U 5 73 Ao P 7 2L
IMERTERD (RT3 — 2D INSREUR A 57 554 BE BT YU AL MR BURFE 57 55 WU I i L) €0 PRIk B 3 DR S B0 & J0Uf51 55 T H A 3% 4
EHIMNE) O PRI B XBUT £ U200 H SUCE B AT INE) S30fF, W2, MBS, e ilE. fissmd. 2]
DRRE DRI G A M B 2 7 TS A A N I U 28 ARk B LR (DA, e DR (55 KUSHZ I S T B2 Fr 2 KRBT
B BN B SAC B . IACBUR G £ AT IR 25K ™A% SKIBUR 77 B8 < i P O T 7 B0 N s BSURFPE 05 55 e it
EEARS TUE S A I IR B TR 510 5 5 D) SRR A R BUR 55 R A B, TTTRHIR FHA X 6155 B EEAL
AT 235 -

EARE, TTVRHR B A XA T AR, JERIBUT A 2655 KU I i, DABOR P 55 RS B T B O T DR

B, M

FOANA L1g .0

T B

ITEER BB XA AR DB REKEABRZ —, BUa RS AL R E, HRIFBORT PR B 6 X SRS ST R B K,
X BT R BRI -

Hul, ESATHR, B, W B B/ 2 DGUTERS], s TP ESAT - JEUF — SR N, AR, ST LRI
WA CFUEIRD S5 1 rp SR T WA B ST 178 20 A DA 25 2 W ISOAC S 9 b 4 AT IR, B e 48 BURT 2T 00
BUkE, EEE, HAVBIUE. &, BRSO ROB e, el fisEBE T m, a0 BCE s 5 90 Eut
TER. —BONE, M7 BURNAT SO, B B T S R

(1D HREFRER B R REA RIS

Hh e 5 TR R I DX RSO T BA 1994 SR SAT (0 70 B W O BRAR B DA, BUISCION 20 Jy b SBURFIELE SN« 7 BURS
IE] 52 WO N SEBSORF S5 377 BRGSO o v, op B [ IO B AR SRR M ARAET B BRI (BB . 2B 22 I B BN
BRER BREL. HRAT. AT A SRR A SR R S B CRLIE P A BRI T 45 e B 45 0T BUR B E N B AR R - i
PR SR Bl BB, BB, ERRBL. EDERL. MR, B S AL BB TS EBAEAEBUIRNSE; P REUF S
T BUF LN B AR AL AR N8, L BRI NITE B R 5171 60%:  40%[K LE 70 5
2016 4F 5 H A AT E SRS, Th IR SHTTHE 50%:  50%H L o> A RLRON .

(2) EBIAHENR

FVEH R E VA X AR N E A B Rk B IR X 2 —, BUA RSSO BT, I R SR T R BUR A S R AR VR
VA X AT A T E2 T PR 98 X W B 35045 8, 2021 —2023 48, | PH iR 18 X 4 B3RS E AU N 3492.89 12,71, 3964.89
{2 ICHN 4208.57 1270, Ferf, HERESIATWRON 4351 5 _E AN 92.35% 93.13%F11 93.52%, ¥ AN S .

ERTARE | 8
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K2 2« )Pt A XA BB L (B AL 25T

BiH 2021 4¢ 2022 4¢ 2023 48
—RRAILTE: LEANIRA 3459.54 3926.37 4169.76
LIRIEHWN 233.93 233.93 233.93
2R ST 3225.61 3692.45 3935.83
21— AL RERESTAT RN 2985.08 3503.05 3746.07
2.2 L BRSO 240.53 189.40 189.76
BUFEESTHE: EEFFIRA 33.35 38.52 38.81
it 3492.89 3964.89 4208.57

& TN
Tk A AR A TP YORMRI T DH (136 O BT 2 £ e

b7 MBS R
IPHREE XM TEERER R, BA—eWBERTHE, FHTartaBRERE.
Kl 3« TR F A X I B RRE (B AZTT)

iH 2021 48 2022 4 2023 4

— AN STt 6754.78 7216.67 8349.93
BURF R SN St 3099.97 2556.89 2964.02
EAf BAZE RN ST 87.02 63.30 58.65

B &t 9941.77 9836.86 11372.60
— AT W At 6754.78 7216.67 8349.93
BURF P4 52 At 3099.97 2556.89 2964.02
EH EALE AT 87.02 63.30 58.65

WA H 9941.77 9836.86 11372.60

BORLRGR: 06 & B2 (5 MO 2 T R A

2021—2023 4F, J7 PR A6 X I BN TS T U G K . MR SSRGS 2021—2023 4, | TR EEX —
WA FEFS N S NI BN S ) B EGHR 2, EEEE 65.00%. 2023 4, TR B X M BOR S, — AL
TSN B TE . BURF S S TR ST RNE BARZE N BT 5 T 508 73.42%. 26.06%F1 0.52%.

B 4« PR B G X BURON BB CRAL: 278)

0= 2021 48 2022 4 2023 48
L—BRAFCHEBA L (1.1+1.2) 6754.78 7216.67 8349.93
L1 —RAFETEIN 1800.15 1687.72 1783.80
LLLBIHRN 1191.09 930.37 1081.99
1.1.2. RN 609.07 757.35 701.81
1.2 FR I 4954.63 5528.95 6566.12
1.2.1 EZAMIIRN 3459.54 3926.37 4169.76
122 HAN%ES 480.21 226.75 205.60
1.2.3 AT R E P 2 4 181.05 205.64 185.06
1.2.4 {5 BUR — B 55U 611.58 836.43 1430.78
1.2.5 fpEEGT P AR — B EAEE R 17.00 0.04 0.00
1.2.6 LR 205.25 333.72 574.92

ERTARE | 9
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M®EE§EHBHHEEEE

B 2021 4 2022 4 2023 48

2 BUF R EWMEWA B (21+2.2) 3099.97 2556.89 2964.02
2.1 BURFPERE G TREEION 1729.18 1111.34 880.66
b HA SRR RN 1576.82 947.55 707.35
2.2 FR RN 1370.79 1445.55 2083.36
221 EZFMIRN 33.35 38.52 38.81
2.2.2 Rt A B £ B LR R 13.00 6.49 0.00
223 BAEERIIN 198.56 229.37 219.72
2.2.4 WITBUR L 55N 1030.99 1137.84 1787.37
225 WABIE 94.89 33.33 37.46

3 EARALERNE 87.02 63.30 58.65
BB S (1+2+3) 9941.77 9836.86 11372.60

& H TR

IR Te G PR AR A T W8 R R 1
MGG, 2021 —2023 45, [ PR B IR X BT B DL— B A L TRE S AT, 2023 SE— A LTS S A
T S BCE ST 73.42%. MWIRGE P E, 2021—2023 45, TG B 6 X I BT T4 .

(D) —BAXETEWER

2021—2023 £, [ PHRABX —BEALTERA BT BEHK; —BAXRTEIZHURERTIHAE, RENINMEBEREN
BX; MBESREAE, X iR,

2021—2023 4, J PR AE X —EASLTE RN BT Es K, Hh— R A LTSRN 2 R, 43508 1800.15 127t
1687.72 1Z.JCA1 1783.80 1476, 2023 4E, [ PHdLE H A X — A LTS WAL T2 31 AN (X 1) BIE 24 17, AT Tt
AP — A FETE U BT L AR 4169.76 127C, FILLA K, MU &5 — B A LTSI BT 49.94%, &—i%
A FEFEWON B B2 Ry

TUPRH %R E VA X — A LTRSS BN 5 EE RS R %, 2021 —2023 525351108 66.17%. 55.13%A1 60.66%; Fifh LA {E A
FANV AR AT, 2023 4E LA EPIAS EEBR S BIBN 56.69%, HAhTTEkE K B RIS AR SR . SR 4EP E@ e ml . st
FHOIEAE B, 2R S RBUOBNR) 8.28% 7.12%. 5.46%F1 5.23%., 2021—2023 4F, | FH% A X ERUS AR S K, FEHE
B CARP) B N LI THEARAT B S AR R, 2023 4 EIR DYIRI N & it 5 AEBLIR K 91.86%.

2021—2023 F, JPRLREABX A LHE S B a K, Hh— B ATESZ U — A RS T H . #E .
FESARBERAN G ST . P A R S AR MK ST O, 2022 F iR At 3955.63 4276, 5 — A IETIE S H T 67.12%. 2021
—2023 4, JUPEHR A A X — R SIS T

2021—2023 &, JRHREBX B ESAR (—BRALTERN/—BALTE S Wal T, 258 31.00%. 28.64%F1
29.24%, WMIH%EEII55.

KI5« T PRHEIR BRI — oA SISO BT R L CRRLL: 20T

mH 2021 £ 2022 £ 2023 £

L1 —fRASEHSE S M 5806.54 5893.32 6101.37
b — ARSI 501.24 454.80

I 5 3t 9.87 11.79

AT 288.38 291.43

HES 1094.08 1141.72

BHABRI 71.13 104.12

ALTRIAE SO 88.51 81.36

ERTRIRE | 10

ZIN

T
Al

7
4

/o

-
D
-

[



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

TiE 2021 4F 2022 4F 2023 48
th e fr AL S 923.05 986.43
PA R H 613.75 635.61
FTREIMRSCH 83.50 90.81
2 XS 356.43 311.84
FIRAKS 757.80 737.07
I S 335.51 291.94
1.2 R PET 948.24 1323.35 2248.63
Mo B BRSO 49.26 5321 52.93
R 333.72 574.92 828.25
S RE T A S 227.19 131.07 197.74
77 BURF— R i 5538 AR S 337.17 557.37 1121.56
AT A Al s — R i 4 A 0.04 0.00 4436
W H % 0.92 6.78 3.79
AN TE TR e 5 -0.06 0.00 -0.08
—HRAFBHEIH BT (1.1+1.2) 6754.78 7216.67 8349.93

e 1 2R 2022 FAMTEIE S 408-0.002 14785 2. Kibs “--7 ARAITTEER LR 3. RERNE AP

GORLRUE: W6 BEASARYE A T 5

(2) BONFHZEETEBCR R

H A - AE AR R ) PR B i XBUF HEE S TR R R EERIE, BT R BUF RS TS K SE
PP AEBRAFIR M .

2021—2023 4, JUURLERABXBUFERETHEW S5 %, P BUFHEE SRS N, 38 R E A Rl AL
HARRON NS, R, EA il AU AR 23 500 o5 BRI 3 S TN 91.19%- 85.26%F11 80.32%, & BUR MR & T
N ) st T BRI

2021—2023 4, J7VRHR E A X EUMN PR G S ST RS N R, BRI S AR XSO LSSl ISR SOl RS AT E SO AR 2021
—2023 4, AR A6 X BURE R & TR

K% 6« ) PRt F R XBUR PR S A TH M G . CBRAL: A25T)

B | 2021 4¢ 2022 4 2023 4
L1 B EEEH 2133.63 1906.42 1496.00
b WX 1253.05 858.17
AW 122.97 177.49 -
5T B 132.27 156.61
1.2 LR g 0.11 0.00 0.00
1.3 W H 4 365.25 167.35 143.89
1.4 075 BRI 9530 AR S 365.12 263.40 840.38
1.5 L4458 229.37 219.72 482.30
1.6 FEEER MR T IR A4 R 6.49 0.00 1.45
BURFHEE ST H S (11+41.2+41.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02
Ve 1R <7 IR A TFRIRE: 2. FR RN & AL

VORI AV (R AT

M PR B 6 DX T $ it B R
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(3) EARALETHERIHFIRL

2021—2023 45, JUPRHER BIA X EE AR E AN S B ST L EAR N, 23508 87.02 427G 63.30 14 TGN 58.65
{270, HERRAZETHIN. EHANIRAR FES KRR A, EAEARLE RN 30k [ RNEBON . BRI
BUYRAFI= BRI, 2021—2023 4E73 514 57.76 1275 52.65 AZT0H1 54.32 {276, . 2021—2023 4F, | PoHk HiR X EA %A
SE TR WC P .

(4) RKRE

s CLT T PRLR B X2 X 5 BIRIX AR 2023 FFEHATHHA 2024 FREEZMME), Bk 2024 4, ) FRE
TBIXTE R — A SETE N 1837.00 1270, Lk 2023 FHATHIBK 3.0%; —HAFLTE L H 6180.00 1476, 2023 FHATHIEK
3.0%. TIT 2024 4F, T PRI E VG XBUFERE S TR RN 899.04 1470, th 2023 FHATHIE K 2.1%; BURFHERS TR CH 190031
27T, EE 2023 SEHATHCN B 8.0%. Tiitt 2024 47, I PiALR BV X H AT BEAZE WA 62.99 1478, HE 2023 FHATHIE K 16.0%:;
EARAZEHE S 35121278, H 2023 SFEHATECR % 26.3% . HRIET VOIL% H G X H IRHT 888, 2024 45 1—8 H, T VL%
HE X SE R — A LTSN 1180.40 1276, —BAFETE 2 H 3875.99 12T

75 RS

Hh 7 BURHR 55 148
PR B KBRS TAE T, BRREHETEATTERE. Ak, FREEER. HHEE.

2021 —2023 )&, | T B I8 X BUR 6 5 S A B 164, 2023 455K A 11551.50 1270, Hod — 15 5 5284.35 42,78, 15 45.75%;
EIf53 55 6267.15 /47T, 15 54.25%. 2023 fEJE, | PO E R XBUR G IR E 31 M (X, 1) FHER S 18 i (IR
EEMEHERE) .

B 7« PRI BI6 XBUR G55 REE O CRAL: 270)

B 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURN 55 R 8561.15 9722.11 11551.50
e — sy 4389.72 4670.83 5284.35
L5 4171.43 5051.28 6267.15

GORIRI: k2 V2 ol AT VR 2

M BB SR, 2023 SRR, PRI A6 XA BB 65 R0 25.73%; 1T BBURGIS REUE 74.27%.

K% 8 « 2023 SR PRI IR BAR X BURF LS 45 I 00 CRRE: A2oe)

TBUZS 2023 4EJ%

ER X AR 2972.51
iE=3 8578.99
& 11551.50

BORIKI: IRA VB AL A TF kR

YR PR B 6 XBUR SO, ISR EHRME, | LR ERXBUR GRS EERTIBE . AR, RiEtEE . L
%o BARSKRE, 7 2023 SFIRBUF 459, F T % 2813.70 147G, A8 1709.20 1276, fREHEAE ]S 825.09 1470, k% 765.48
256, DYIZ RN 5 B 55 B 8001 52.92%.

155 IRAUT T, e[ 55 Bedtbie, B0 2023 SR8, T oAb A6 X BUR 655 IRAUA 11793.35 4478, #2021 SN 1709.10 12
Too AR, JTPRHRR A6 XBUG 655 S8R 655 BRATH A4x 241.85 27T, 0 — € IRk A .
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B 9« IR AR X BUR G55 BRAUE L CFRAL: 270D

JiH 2021 4EJiE 2022 4EJiE 2023 4EJE
UM 155 IR 9057.25 10084.25 11793.35
Fodr: — i 4613.45 4900.45 5395.45
L5 4443.80 5183.80 6397.90

ORI BEE BASARAE A TF POk B

B RHERRE S
I EHER B X AR S AR E, HBUFRSET RN R K. ZEB 2T TR B 16 X B8R A th RBURF BRI S,
RRAE—ERIBBE R, BAAGSRERAL, BAIREIRE.

2021—2023 4, JTIRILR BB X LA ) (5 556 W 1= — R A LR BUR 2 S T RN+ AN G BT
8, RN 7022.22 1278 6763.95 /I 6873.03 14705 BUNGiS R E LTFHEaHE, 435108 121.92%. 143.73%F1 168.07%.

M 2023 FJER)TEAL R B 6 X EUF G5 2R AT E, T TR B IR X T 2024 —2026 5= 2 U 5 55 £ 4009 5118 1067.83
{276+ 1013.71 /Z70H1 1274.52 127G, 43 A 2T 2023 SR EHBUF 6551 9.24%- 8.78%F1 11.03%, K R=4] ViM% H 16 X K
AT E IA K.

. RSIEIEXEE 5

AR RAT X TR B 18 KB BUR RS IR /DN . | HH R B 16 XBURF X A S0 67 TR B4R BE 1858, AR R
HAA BRI B R B AR A

2024 4] VEH K E I X BUF AR — G (3D —2024 45T PEH I H A XBURF — B3 GuiiD (BN RFR “ A5
RURATHIRCA 6.31 1270, HIBRAN 10 &, BPEARE—IK, BI—KIEAR ., KGN SEERSNNT TR IR X — A LTS
B, TR “2017 F7 VLR B IR X BUM & FAS T BB (R BA L.

WHEE R (2014) 43 SCLLRME (2020) 43 53¢, WFBUF— B EEREH TRAWGEHASEINE, ZAEEEN
JUVRH R HVR X A S TR A HE, DL A TR IR AR

2023 4, ] PRAL R A VA X — B A FE TR BN — B A FEFUR U ST 23 A 249 T A HR A5 00k AT FURE 1 282.69 5 H11 1323.29 fi% .
JPEHR H YA X A SETESNAN — B A SE TR SN S TH 0 AT 0 PR FE FEAR i o

I\, TR R

TP R R XD WL BB T BOR 51 55 IR O0 BL R A 0 B 0 IR VA, TR BEAE DA A1 10
B BERLIL 1 S ARAR,  BiE AT 15 FH A8 20N AAA

ERTRIRE | 13
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M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“7 RS HHTROR, RRERAERMSACTAE S, AA FE B HH “+7 8L “-7 FrS TR0, RoRE SRS T e R T AR

Ko
Fls SR 5 E TR R IE LML S R A e, 18 20k 2 B S i 73R40 GE 2R 08
I e TS o B 2 AT R
FARSE R BRE IR £,

o, (HAE

(EER-241 &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATFHERIIA KR, ELXEIR
A BRI RE IR, B ARG T BRI, E LR
BBB BAERISFRES — B, RAFIGF BB, A XS —
BB BAERISFREISS, RAFGF BRI, 2 XS
B BEEARS5 I RE /I EORHAR I T R4 M2 DFIA8E, 120 KSR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARNBELZIL 55
¢ AREEE RIS

ERITRIRE | 14




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS I VF AT RN A RFEE AT BREA VP, BRIV S B A5 R ST ER B VP AN A R S ER 1P 22 o

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
N SR M BUR BORM BTG R 20 AEA S DF 2 AT HOUI N 58 BRERER PP 2 TAF

PR B R X 2 BEROL KA S DL R AR HOR AR, mA AR AT RER A TS FIVE G AR AR
SO ORI, PR B R XV BT BRI S R A B4 R SR A R Bk

BRE AR R S VT PR B R X 5PN AR DL, R B R, B B n] EX A

s)
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A o
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i ;

ANEER

S P 196 DX BT R GO BR PR, s B ML . AT 2 2 1
AT T A VR £ T LA TR
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