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China Lianhe Credit Rating Co.,Ltd.

IR KA 22 82 U, HRIE HIR X BURN & 552 34 Ik, EARMR T B B BUN S 160 Rk, MENEE B ATT A B AT RIAL;
2023 4, JUPRILIR B XA AT DEE L L ATEORENE SO TR, BB R ATBUR LR 621 AR ATBORTEIESCAF 9674 1,
I AT A B REBOR BT &, HEER. AR, 1. EUZEAEER M 3039 £, KAl 20732 B R FH I, 1 G @i 7,
FREEAERE] PO B V6 XN RBURF T AT, ATt M EZR & IS5 d#E— P “BUFEE AT TRWE, Kl
B v DRI 2 5 v FE U I R B B, O R 50 o R SR (e S . IR, R PR IR B VR X 536 ZKIBUF Ik, 2405 ML
FOEAOT R HR M. FEREMELZE, HIRLEIBT.

VAR 5, PR G DO T TR B B . BRI, PR R XN RIBURF 7R AT T 2018 FEEK
T (OB P B SRR AME AR S BT 5 (2019—2021)), #E— BIRMC TR A BEOCEE, IRACI BRI RC B, 3 I U e I 2,
KA PRI SN BIRMER . SRIGI. B KIS AE RS U BRI 7T, 2023 4 PRI R FE K ARBUS B AITHE (7
PR 6 XN RBUF IR A T8 T 8k — Pk B 6 DX DR B SO TARR St L), & At — 2D BN A 6 X DR BT 8
KFZ, B ERX N BAS], (et e E g — Ky, HEEEAAIRS SN, fsBR XA tamRELR
J&.

WU 55 B BT T, ) PR 18T DR I P2 A A Rl L 1 A 495 5 PO 8 Tt 0 S 7 BURF R 53 5 RO B £5t 55 A 2L )
BEEBTTIH, TV A6 XN RBURFEEENA T CORTE— 2 I BUR 6 55 4 BRAORL) (7 POk AR I X UM 65 55 KU
SUEE TR (CEXEUN— B0 55 U BN (4x XU & T 55 TS B S A ) € V6 DXCAS 28 0 U o1 73 A5 A 2
IMERERD (T HE— ISR 5 55 5 21 B VA0 AR EORF 1653 55 AR (K 2 L) T AL B v DT S BSORF 2 T 55 T AN 5t <
ERIMNEY PR B XBUN £ U200 H SURCE BV AT INE) 5CrF, MRt MUV B, e, G fef. 2]
JRRE DR IS A M I A 77 TS A A N P BT 2SR SR L (R0, @D R 5 35 KUz I SN T B2 PRt S R R BT
N B BUME 55 N SR BT IUABUR G B AR Z5 K o ™A% 9 SBURT 67 B8 B 7 T 5 B0 n s BSORF P 58 55 e 1
B ERRU G T S B A s IR B T 510 AR T A U) SRR AL R BUR P 7 5 UL . A L, TR R X 5 55 ELAL
AT 235 -

EARE, TTVRHR B A XA T AR, JERIBUT A 2655 KU I i, DABOR P 55 RS B T B O T DR

B MBS

A B

IR AR XA A A BREARXZ —, BUa S B R, R BoT TR B 6 X MR AT R R,
X BT R BRI -

Hil, hEsAThsk. A, W B B2 GUTEURS], BT P E ST QBT — s RN, AR, W ESAT LRI
B (PR Jlor 1 rh SR T WA BT B T8 28 e A DA 2% 20 OIS 3 ORI f B P A BURT S T
BGE, WEEE, HAEWBIE. R, RS ROB el BeE., GisEHE M, ha g BUE SN & 4 EuE
TER. —BONE, M7 BURNAT SO, B B T S R

(1 HREFRER R REA RIS

R 5 PR R B A XSS 23 DL 1994 45 SEAT ) 73 Bl W BUE PR B DA HRE . BUSCION 23 Jvh SRBURFE 2 WO < 7 BURF
I 5 N AT SRBURT 5 377 BURFFE SO o Hor, i SRBURT [ 58 ON B SR . g SRR e BRI BB . Y 2L -y BB
R MRE HRAT . A A S A SR R SN I B (BB TS BB T 4R8P i WD 4 7 U T e Y B B 3 i
FABGS SRS BB IR 5B MR ENPERL. MR BRb T IBL. B I E B AR BN S R BURT S
T BUN LSRN BSE AR . AR NI 8L,  Hrh VTS BRI NPT B b s 5377 1% 60%:  40%F) LE A1 73 5.
2016 £F 5 H A HHEATE SO IR AG, TR 5T 1% 50%: 50%HT HLF r S (E BN o

(2) EBIAHENR

JUPRE R B RAE AT E AR IE AR X 2 —, BUARERES A, B, IR R FRSRTS A BUR SRR ARE)T PR R A
VA DX T A TR H% 55 () PE L 1 7 X W B 5045 8L, 2021 — 2023 48, | P8 [ 18 X 4 73R 45 Zrh BN 3492.89 12, 7t:. 3964.89
{LITCA 420857 1276, Ho, BRSNS 5 b B ANBhIRN ) 92.35%. 93.13%7F1 93.52%, EF&SZ AN & .
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K2 2« )Pt A XA BB L (B AL 25T

BiH 2021 4 2022 4 2023 4
—RRAILTE: LEANIRA 3459.54 3926.37 4169.76
LIRIEHEEN 233.93 233.93 233.93
2R ST 3225.61 3692.45 3935.83
21— AL RERESTAT RN 2985.08 3503.05 3746.07
2.2 L BRSO 240.53 189.40 189.76
BUFEESTHE: EEFFIRA 33.35 38.52 38.81
it 3492.89 3964.89 420857

& TN
I R R A T V0 RR T FLIG £ 3 X DA T 482 0 6 e

1 75 o BT 3 1 )
PSR E R MBS RS R, AE R OREANME, ST SRRRE.
I 3« PRI 96 X M BORC M AE L CRtin: 1278)

TiH 2021 4¢ 2022 4¢ 2023 4

— AN STt 6754.78 7216.67 8349.93
BUM RSN BT 3099.97 2556.89 2964.02
EAf BAZE RN ST 87.02 63.30 58.65

BB it 9941.77 9836.86 11372.60
— AT W At 6754.78 7216.67 8349.93
BURF P4 52 At 3099.97 2556.89 2964.02
EH EALE AT 87.02 63.30 58.65

WA H 9941.77 9836.86 11372.60

GORIHCHE: 5645 V£ HLAE 2 T HE R B

2021—2023 4, ] PR A XA BRI SZ ST RS R B K . IR GRS, 2021—2023 4F, 7R HEIX —
WA FETEFE N ST A BN BT 1 R B G 4,  & LRgEIE 65.00%. 2023 4=, ) FRIE B I X BOR SR, — AR
TSN B TE . BURF S S TR ST RNE BARZLE N BT 5 T 58 73.42%.  26.06%F1 0.52%.

B 4« PR B G X BURON BB CRAL: 278)

Wi H 2021 £ 2022 4 2023 48
L—RASEFEIRA LT (1.1+1.2) 6754.78 7216.67 8349.93
L1 —RAFETEIN 1800.15 1687.72 1783.80
LLLBIHRN 1191.09 930.37 1081.99
1.1.2. RN 609.07 757.35 701.81
1.2 FR I 4954.63 5528.95 6566.12
1.2.1 EZAMIIRN 3459.54 3926.37 4169.76
122 HAN%ES 480.21 226.75 205.60
1.2.3 AT R E P 2 4 181.05 205.64 185.06
1.2.4 #75 BURF — B 55U 611.58 836.43 1430.78
1.2.5 fpEEGT P AR — B EAEE R 17.00 0.04 0.00
1.2.6 EFEGRIIN 205.25 333.72 574.92

ERTREE | 9
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HiH 2021 4 2022 4 2023 4

2 BUF R EWMEWA B (21+2.2) 3099.97 2556.89 2964.02
2.1 BURFPERE G TREEION 1729.18 1111.34 880.66
b HA SRR RN 1576.82 947.55 707.35
2.2 FR RN 1370.79 1445.55 2083.36
2.2.1 BB 33.35 38.52 38.81
2.2.2 Rt A B £ B LR R 13.00 6.49 0.00
223 LARG RN 198.56 229.37 219.72
2.2.4 WITBUR L 55N 1030.99 1137.84 1787.37
225 WA 4 94.89 33.33 37.46

3 EARALERNE 87.02 63.30 58.65
BB S (1+2+3) 9941.77 9836.86 11372.60

e BRI E H TR

IR TG BEAE AR E A T W R S B
M HERIRTE, 2021—2023 45, | PR A6 KB Bt PL— A SR S AT AT, 2023 SE— MR A LTS S H A
T S BCE ST 73.42%. MWIRGE S E, 2021—2023 4, TR B 6 X BT T .

(L —BAFTERIER
2021—2023 4, T PR BB X —MAKRTERA BT REBEK; —RARTMESHURARTH AT, RENSERES
BER; MBESEESI88, X EZAMR AR .

2021—2023 &, [ PR A A X — A LTE IO SRS, Hrp— A ILTEIRN B3 R %, 439108 1800.15 12.7C-
1687.72 {Z.7uf1 1783.80 1470, 2023 4, J ViR H G X — M AT RN, T4 [E 31 AN (X ) (M5 24 £, 4T T
KT — A FETE N ST AN 4169.76 1270, [FIELA AT, BORE & — A JE TN BT 49.94%, 2— %
A FEFEWON B B2 Ry

T VB R VA X — M A JEFRE SN BN &5 ELIEh R %, 2021 —2023 4E4) 514 66.17%-. 55.13%7F1 60.66%; A fh L4 {2 A
RNV ER A, 2023 LRI FZRF GRS 56.69%, FHAh BTk R IR AR A FERR . IR 4Edr B, B
A HOSEERL, 350 GRS 8.28%. 7.12%. 5.46%7F1 5.23%, 2021—2023 4F, | PH-E A G X JERS N EShEK, F B ih[EH
HEIR R BB TN ST FAT BRI RN %, 2023 £ _EIR PUIRIN &+ 5 AERICN ) 91.86% .

2021—2023 4, | MR ERE A LTS L H e HES K, R — B AT S H L — A IRS S H . #ESCH.
A AREEAY S . DA R S AR MR K S N, 2022 4E EIR YAt 3955.63 14.7T, 15— A LTS S Y 67.12%. 2021
—2023 4, JUPEHR A A X — A SIS T

2021—2023 4F, PR EBXIE A AR (—EA LTSRN — B AFLTE S H) sl R, 458 31.00%. 28.64%7F1
29.24%, WMEH%RETIE.

KI5« T PRHEIR BRI — oA SISO BT R L CRRLL: 20T

mH 2021 £ 2022 £ 2023 £

11 —RASEHE W 5806.54 5893.32 6101.37
b — ARSI 501.24 454.80

I 5 3t 9.87 11.79

AT 288.38 291.43

HES 1094.08 1141.72

BHABRI 71.13 104.12

AL IR E SRS 88.51 81.36
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China Lianhe Credit Rating Co.,Ltd.

iH 2021 4 2022 4% 2023 4
th e fr AL S 923.05 986.43
PA R H 613.75 635.61
T RER S 83.50 90.81
2 XS 356.43 311.84
FIRAKS 757.80 737.07
I S 335.51 291.94
L2 BB M 948.24 1323.35 2248.63
Mo B BRSO 49.26 53.21 52.93
R 333.72 574.92 828.25
S RE T A S 227.19 131.07 197.74
HITBUR — AR 5558 A S 337.17 557.37 1121.56
TN S M TSR P S 0.04 0.00 44.36
W H % 0.92 6.78 3.79
AN TE TR e 5 -0.06 0.00 -0.08
—HRAFBHEIH BT (1.1+1.2) 6754.78 7216.67 8349.93

';i:: 1. 3\ 1f2022 FEANFE TS
FORERIE: A RS AR AT

15 09-0.002 44785 2. Ribbs “--7 AR ATHEER S 3. RZERIE APTEL
sl

AR
(2) BURHEE SRS IE R

B A 3 E AU AR R T PR B 16 X BUFHEE S TR R EZRIE, 5= T R B P2 BN St
PP AEBRAFIR M .

2021—2023 4, JPALR B IR X BUFHEE S TR RN B8 TR, HhBUFHER SRS TR, EEREG LR
HALIN T RRRTE. [FHE, EAE L AR LN 23 31 o5 O M 4 AT USON 1) 91.19%. 85.26%F1 80.32%, A2 UM 14 3k 4 I 5
N T e 22 R IR

2021—2023 4, ) PRHE B X BUR RS ST H ST RREE T, EENI 2 X st ST B 4. 2021
—2023 F, JTVRILR A X BURF I L TR ST S

B 6« T T0AERR B G X BUM PR G S I S B L (B 2 TT)

TiH 2021 48 2022 4 2023 4E

11 BUR RS H 2133.63 1906.42 1496.00
o 2 A XS 1253.05 858.17

2B S 122.97 177.49

45 A5 B3 H 132.27 156.61
1.2 g B 0.11 0.00 0.00
13 A %S 365.25 167.35 143.89
1.4 HuJ7 BUN 5 B3 5538 A 3 Y 365.12 263.40 840.38
15 A& GER 229.37 219.72 482.30
1.6 Ref {5 b o5 4 TR AR 2 A 6.49 0.00 1.45
BRI SST M ETE (1.1+41.2+41.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02

TE: 1 Ry -7 AR ATFEE SR 2. EIVNES
ORBRIR: BeE TSR A TFBORMAN PG Hud*“.’fJUH”f"

(3) EFRAFLEMHEBCIHIL

2021—2023 4, JUPRLE AR X EA TALE AN S ER N BT L ERDN, 25108 87.02 1276, 63.30 12T A1 58.65
ERFERE [ 1

kst

A p |

ey

ey
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China Lianhe Credit Rating Co.,Ltd.

feot, HEHEARSEWEWN . EFANNRNA EFESE KRB . b, B RAZEE RN F Bk 5 FEBON . BRI
R AR AU RN, 2021—2023 4F43 512N 57.76 1270 52.65 1. 70H1 54.32 17,75 .« 2021—2023 4F, J itk AE X EHE %
2B TS T

(4) RREHE

RYE T TR IR B R XA X 5 IR X AR 2023 FEIEHATIEIM 2024 FHHEEZRRE ), Bk 2024 4, | FokEA
BIXFER— A LTSN 1837.00 1276, Lk 2023 FEHATHIEK 3.0%; —BAILHH L H 6180.00 127G, L 2023 FEHATHEY K
3.0%. Filit 2024 4, |7 PR A X BUGF LG TN 899.04 147G, H 2023 EHUTHIE K 2.1%; BUMMEIE4TE ST 1900.31
{275, H 2023 FEHATHC T B 8.0%. Tiiil 2024 48, | iR B A X H A BEARLE TN 62.99 1475, bk 2023 AT HUEK 16.0%:
[ B ALE WS I 35.12 1278, H 2023 4E AT R B4 26.3%. MR POt H 6 X A R M, 2024 46 1—8 H, | I
EYAIX e A SETRETION 1180.40 1278, —MEA LTSS i 3875.99 12.7¢

AR L2

7 B AR S faiE
R E i X BURF RS PR FAE R T, BURRERSETERTIBEE. Ak, GREEEE. kL.

2021—2023 4EJi, )T E V4 X B 5 UROR W K, 2023 428 A 11551.50 12,70, o — 1% 2% 5284.35 12.7C, 15 45.75%:;
LI {5145 6267.15 14T, 15 54.25%. 2023 fEJE, | PO E R XBUR G IR 4 E 31 M (X, 1) RS 18 i (IR
EEMRHEF)

B 7 « TR B iR KBRS RS 0L (B Az: A4oT)

TiH 2021 4EJE 2022 4EJE 2023 4EJE
BUN 55 R 8561.15 9722.11 11551.50
Hope —ffiiss 4389.72 4670.83 5284.35
LI 5% 417143 5051.28 6267.15

GORLRUE: W6 BEASARYE A JT SRR 2

NS FBUN G55 G5 R, 2028 R0, | PR B A XA RBURN 695 R A5 25.73%; T EBUN IS RETL 74.27%.

K% 8 « 2023 SR PRI IR BAR X BURF LS5 4 I 00 CBRE: A2oe)

SR RN 2972.51
[iR=} 8578.99
&t 11551.50

GORLRUR:  I56E BT AR A FF W2 b} HE 1

YR PR B G XBUR SO, RS REEHRME, | LR ERXBUR GRS EERTIBE . AR, RiEtEE . L
%o BRSRE, 78 2023 SFRBUM 45, T % 2813.70 147G, A #% 1709.20 127, fREaMEAE ]S 825.00 147G, L Hufif# 765.48
feot, VT2 F 5 BUR % B8 52.92%.

RS BRBUTH, LESBHHE, #E 2023 K, | IR E R X BUF 5% RN 11793.35 1276, #2021 £ in 1709.10 12
TG [FIHASK, T PEALIE H A X BURM 5 55 R AR5 55 FRA M 4% 241.85 127G, T1E — Mkt 2= A,

K& 9« JTPRHEIR B IR X BUR G5 IRAUE L CRAL: 278)

HE 2021 4EJE 2022 4EJiE 2023 4EJ%
BURF 5 55 IR 9057.25 10084.25 11793.35
Horr: —ffis% 4613.45 4900.45 5395.45
L5 4443.80 5183.80 6397.90
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China Lianhe Credit Rating Co.,Ltd.

W7 BT ERRE N
I EAER B 16 XS SEEE, HBUN R SRR EAARKR . ZE 2 R B 16 X ek SR8 T RBUF BRI SR,
RRAE—ERIBBE R, BAAGSRERAL, BAIRE %M.

2021—2023 4E, IR AR EGEA M S 5 5E W 11 = — A FETRE RN A+BUR P & TRE IO+ B BN ) 5 AT
8y, 439N 7022.22 12,76 6763.95 1270 A1 6873.03 127C; BUNHSS R E L%, 2518 121.92%. 143.73%7F1 168.07%.

M\ 2023 £E ) TR B I8 X BUN 55 BB SR E AT R, | 790 H VA X T 2024 — 2026 4F 21 A 11 BUR 5 55 &85 51 4 1067.83
{276 1013.71 {ZTCAN 1274.52 425G, 5 FIAH 24T 2023 LE R REBUR 551 9.24%. 8.78%F1 11.03%, k=4 PHjk AR X
FFEEFRAEAS TR IR K

£ SmFEE X 24

ARG RATT R B 6 KB BOR G E FIEMR /DN TR B 96 XBUF ST AR BI6 KR fe Tk, B S|
B BRI B RS AR AR -

2024 £ETPRHE HVE XBUR LIS (D (BURRIRR “AREBI7 TN 137 1278, IR N 10 48, L4
B, B—IEA, RYGHEER ST LR AR XK AR Kk NES M TBUF R IE .

AFABIL R AT ISR 24 F 2023 4RJi) T B IR X BUR 45 &40 (11551.50 1276) 1 1.19%, HRATX) Pk B G X K
JRFA53 55 B AT B IR AR /N

2021—2023 4F, J VR E A X EBUR I S TR RO B E R ARG AR 4 1978 S 5800 )N 22.63 fi5. 18.66 fi5 A1 21.64 i,
TS P 4 T AT N ) A 355 T A 4 B 2 26 A 8000 3009 12.62 45, 8.11 %A 6.43 % AT, T PUHL i B VA X BUM ML & W
N AR 1 3 o TR AL N 5K A 4355 T ) R B P

I\ PRRERR

BT PRIR BR X A5E . ML B UK HI7BUR 65RO BLR A I G E2IE RE 70 2R & 1TAh, S BHE A A3 0
B RERLIE 1 KBS ARAR,  AfE AR 15 FH 2520 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX
KB REM T BUR RS SR M=% 0%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z ][

“7 FPSHATROR, FORERESRIRT ALY AARE B R 7 BT RS EMTROE, R SRS T EUR T A
%

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

fRR%% EP
AAA LIS HIRE IR, FEARRRZAFIL G BRI, L R
AA EAEFISFHIRE IR R, AMATFIAZRIE AR, LA KSR
A BEERIS R IR, B AT AT IR, B2 KR
BBB BEEMISRE B, ARG ERMECK, LR
BB BEEMSREIARTS, ZARAT BRI, 2 KR =
B TR 55 (K BE TR T R AP IR R 58, L R AR
cce B 51 55 HORE TR BE AR T R RO 2R DF 3R, S 2 RS
cc HANRELLIE 55
C ANREELIL 5%
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IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
S RAEA I ETIUE FIVE S RON A RREEEAT BREA VP, BREAVP O B R W BRER VP AN A E S ER R VP4

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
A 0 I UK BEOR AN LI & TR 20 5€ A2 A I BRI DF 22 A Y] P9 58 U B 1 F- 4 AR

PR B R X 2 BEROL KA S DL R AR HOR AR, mA AR AT RER A TS FIVE G AR AR
SO BRI, PRI R X BT R B I 3l Bk B A R SR A R Bk

BRE AR R S VT PR B R X 5PN AR DL, R B R, B B n] EX A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HAMEI, BRE BEE AT DL IR B 17 42

V7
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