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JUVRHR AR X, @R BT, MIRACETS, RESARY, dbEEEA, FAUKSNA, TS oA, VRS A,
JUVEIL R B A DX A I ME— B W W YRR A BRI YA TX, 2 VG R b X S (S )t i, b [ 5 AR e A
AR EZEE, HNrE T E R Rk A% . #E 2024 4R, JVRHR A YA X R AT AR 23.76 T3P TR,
T 14 MR, FAAEAND 5013 JTIN, WAL 57.39%. 2024 4F, [T E G X 9B X A2 S 28649.40 278, A ELIE
K 4.2%; JURH R EVE X E RS AT SC RN 3.1 T30, K 5.3% GUBRmsEER, FRED. Hd, S E RS a2 milk
AN 430 5t K 43%; AR ARSI 2.00 T, FHEK 6.4%.
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HEHESE — KB SR R AIIE, HORIGHL “WE” 555, MEsh SR BTE SR T AR R, ST B B 0 ik 55k
K, MERFLE “NTRBET” SPdq, RS IRER, KRBT 7250 BT i BOR SR
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B ESE JE At AN ZE B 5 PR AR E . = F ORISR A 2 E B I .
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TP EVR X R . EAOEBONE R . AMTE, WE 2024 FRE, TR EER X ARS R 18.70 AR, HAdEi
AP EFR 10060 AH; BREETH, PR AR XN COF @Rk A AR, Pk EN R BRIA 5866 AL mEkJT T,
VR BV IXHA ) k. IR RER kG . B S EER. MR BEGEEE. St EEk. R ES Bt M m R, &
BRE AR 2406 A B KEKIEHTTH, LSS Sr A B T O s, CIFE NSNS 76 %, HrP A AL
48 % (RUWLJ: RCEP figk3t 36 460 W AR BAIMILE 28 %%, PIIMTALEIEATS RAREIT 5871 A B, 2024 FALHEHE TR YAt
4.5 10mE, R 2.0%; SRR 901.5 Jitndids, FHIEK 12.4%; SERyE2ERaE 28 E o E R %
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GHEJTI, )P R X R RIS B A 80%LA [y T 60%Lh [ BBEAEFS & H A 60%LL Iy TR A ET 60%,
e ve e H A 30% 0L by AKERAEFE R 3000 A0, SAESER 1/8 L, B AR ESE — AMESE 3900 5L
Tk, AEAMPERERN 13, BEEE N, NERFEE 6700 JIALK, JEAEE AL WIFRIETTH, | E A KR
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2000 1 H 1 A, HE—FREERARERER, PERBEEES. WS SREEKAE R ENET, TR E R KB
ES5REBUA. &0 XWZREENEZE &, N7 TREgE AR X T B2 R EIGE, B KA R &R U5 R R
WORFELLEN ). 2019 4R, EEKSZENR (PUHSEHNEE SAERD), VOB RhEE @ SO I H R X A —i— g7
B, BRNTEECCI R KILEUrr . EHROREIX L i r B SRS E SAE, N5 5 7530 AR 4 &1 (REAL RS 25 X sk
PG mAERE, REETEIEFS, 20224F 1 H 1 H, (KIBEAHTSF KRR ME) (RCEP) IEXAER, Bk I i
Wi SN E BER R SRS, ) PR BE XY RIS Ve ok P s vepLid.

X REMRIANAG 5 75 1T, AR O PR B G X R DI REDXRRD, ) PR B i DR EE RO R X D <P X s, B
AEEE LG X (E R E G T A XD POT s i AT R E R (B XRIE R R X80 . JEEE 25 X X AL
o, BT e, XA BLE = =8 E, SRR KB KW WiibliE . Bidrel Breediss « = K="
H A, HESNAE G T PRI SE i DUE = o BT, KR SRAEREIRIE . EWEEZy . FRA i BegRiTll, B
LUbilis . 5 B, BV IR R XL R KPR A, RFELKI . VL. A= R&srim sl At
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PR BE RSP R, BIRIES A LERTH, KRR HIE AR Y=, [ A ML 3 X3
NERERIK. MABEFTILRRE, KRREFTRRATREL -

ITPRIER B X G R KR, iR ERP K. R iR e R X ERAF S KBS AR, JRRERERX
XA AR 2014 2219 15672.97 A2 TCHK A 2024 41 28649.40 1270, fE4H 31 M (X, 1) CRGHF#E. WIIAEEH
W, TRED HHAAEE 19 fn. 2024 4F, $Zal WA THE, T PEH I 6 DX X AR P2 i R EE K 4.2%, 804 P33R 0.8 N E 4
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FORERIE: A RS A TT SR

MNEMETTRE, | PR B R X T 14 MR T INET RIBKPAAES — B WA . BARE, MEmlbiis et X (5
T AR BN B DUREEAR I AR, OB O XA AR S Cnieing . MU . SRR RS,
RIBFIAARSE, ik 8 AN GDP ) PO 6 X & XA LL B BT 3/4; MhFRAAPEMIA R BB L T AT, 2 5F R A
X5, GDP S AT PR B iR X AR S IKF.

(1) FIbgEwW

YR TR R BB IX EHRLF M SR BT AR, MELTREMFTVERIHE, TTIRER G X =R g 2014
R 15.4:46.8:37.8 HEN 2024 H1 16.5:32.5:51.0, HpE—r=LE/NEWNS), B E TFRFEE R R, H=r"hE -
FHHHE

WRFLT 45 0 A R B AR S A&, T PR R XD M T DA 5 G AU L, it PRI AR 645
MR 7 R AR (TR FA X R T R R ST AR, 20222024 4, PRI B A XTI GRIFIG K,
[ EE 7 G 3.1% - 5.7%H1 7.2%;  BUBEELE TG E 2 AU A 4.2%. 6.6%A1 7.9%, Hdf (G Ria R &R Tk,
SN B A SR S . B R IR S RN R, 2024 4, 7 PRHIR B TR XS EOR Bl I DL B TS e
PLE Dy 6.8%, P EAERE 03 DAL HUHUBRI A PG A ] B4 41.8%: RBAAE ity R M LI K 5.4 6, 14
BLETE IR 1.0 f, HERECEREEK 75.3%. MR O TR B A DX R PR 20 38 -+ A T AR Lk A
2035 45 HARAED), T IHEIR B I DORE S SRS R BERR T TR, HESIRIRE . UK. A SR, . B, IR
SAMINL. SPEEG R m . BRSO T, [ f R — (USSR BRI SCR REUE . ik
&l TR OR MRS SRR MR SRR MG, BRI R A LR AR SR AT BT
B SARESREREEARK L.

IR 1 i DA 6 Ml BEUR R AR ) S AAF, ARIE A B DO A (T IR IR T ST AR, RO x4
PR TTIREE T, SR DR 2 DE I E 28] ) 0 2024 48, PRI B 6 XS Bl AN 9.62 1L AU TRIEHEK: 13.3%:
SR RN (B2 1.03 JT4CT6, RIIEK 11.3%. B~ misgJim, 2021—2023 4, J PRk B D dn b 8 8 AR 4L T
b, 39 6178.26 J3FJ5oK. 4370.89 T3 FJrKM 2916.73 J3F UK b= IR AL BB MRS, 41l 3733.93 14T,
2307.38 4761 1337.02 4470, 2024 4, T PRALER B R DOFTE R i s BT 2467.31 J3PU5K, IR EE 14.3%: JEi=IH R &
PO 1163.02 1478, [FILLTFE 13.0%.

(2) BB, WHAHEHA

TR F R XA KBRS R Rl Behish . 2017 4F, TP E VA X S8 UE e PR R 20499.11 1406, FILLHEK
12.4%. 2018—2024 4F, |7 PR B X E 5748 % CRERP, FED B MK 10.8%. 9.5%. 4.2%. 7.6%- 0.1%- -15.5%
F1-3.2%. 2024 4F, [ PRHE AR X EEE R E T, 0 0 SRR BB K 11.1%. 1.7%8-6.8%. R, iR E®E
X FERE B [FI LR M 1.8%, FEIAIE E P2 SR FI LR FE 16.8%, A2 R F EL T 16.7%. 2025 4 L4, TRk A
A X 5E B R N 0.3%.
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WL RLED T TV R B A X AETE RO HER BB AT R R, W2 O A G K B ) ) . AR TR R AR
X Ak 2278 2 i A S BN T RE, 2022—2024 4R, TR E R X 20 SE AL 237 O R AT 8539.09 147G, 8651.57 AZITA
8151.65 1475, 2024 4E, | PRH EHIE X JE R AL T SZERN 3.11 /76, RHEK 53% GNBmEEZz, TRD. Hh, WEER
NSRBI 4.30 376, RILGHEIK 4.3%; KA E R AR RSZEIRN 2.00 /576, FHIEK 6.4%. FH, JEEABXERA
BIE S A K 6.9% % 2.12 FI70: SEFTRE BRI S M08 2.61 576 1.65 Ji7t, FAMIEK 6.8% MK
6.5%.

2022—2024 4F, [P AR X DR ERSIEE, 25108 6603.53 127G 6936.49 12701 7563.89 14.7T. 2024 4, ]ORN
WREVE X L A 4427.87 1270, FIELIEK 22.1%; 3T 8E 3136.02 1270, [FIEL T I 4.6%.

Bk EA, 2021 FELORST PRI B G XL TGRSR T 2 E 2K BB TR M = SR %, 5 ke
TREMEEEROR, = b T RKIET RIAFM RIS S XA A m s, | ik B X i e b A R .

(X i85 & RAFRIE

TR E R X SRS TIRE, SRRSLELTIRIRIFFERTT, SMIEEIODERIR, RFMRRPYT K EgER
[CEpEE: ke b

FRE A E N RARATT PR Bia X AT RAG () PRk B X &g /Ty (2024)), 2023 4EJK, J PR A A XARIT I
SRIPU B = BAUN 6.26 1270, H 2022 FRIEK 10.5%.

fZ AR T, ARYE €2024 £ PR B A X B REFF A S R RS ARY, 2024 K, T IR B I8 X &L A T4F
ARE 46613.66 14TC, BAEYIEIN 2546.46 14.70; AHMTBEEARE 54012.98 1470, BAEWIEK 4239.94 {47T.

{5 PRSP 7 1T, AR A 2024 48] PG GRS AT I DUBT AR AT 2 5085, 2024 %, | PR B i XARIT WA R ST 1.28%,
T2 EKF 0.2 M H 7.

|4 BT

R VR B A X E RE A2 & RS DA MR 2035 Fimst HARNED), “+IUH” B#, JTiREEaRXE
Vit e R B bR EEAARE. U R BN E S AH BRI, AL, L RHshae, AR I R s Kbl IR
STt oMb s L SR, (Rt st . B REth. SREAL, P E i HIE SR . R X . IR BRI . RSB RIX
SCAGTRIER X . DRI BRI . FeE) T PRI ) AR SR RSB IT R TP e “Bm. JBBR. ARAR. VEA & NMITRURE, DOt
POERFE A IE N F R B AR 2G| TR, CUAGEE E R NS, LR RN 5140, CLARBICYE &, DALBCRITE &
AN, AT ERE S X EE, ETER . b, PR XRS5 AR B ESK . RCEP H R “—a—ig” I X 51,
PR XA AR A AT IOR JR L

M. BT RIEKE

IR E B X ANRBUNRFETE RRAER, WRBUEEEYE, AR BARISE, HARREE N HBURN
MBS ER, HETREEESPENEERNE, HEEEEHZDTE.

AR, TV BRI R RN GR U E S, AT B ENLE, S BUN TR, $REKEATBUK, FEHE K
IR R SR BUNE BB YR (s AR RV RN B ] O A 58 38 BUR Y 57 55 8 B A5 D7 TH IS — 8 RO

R, TR AR XN REURFIUE “—i—B8 7. BRI IX . BRIL—PGirastidr . hE—R R, LIS adt X EK
FHL, BPXE SRR, HIE T BRI R A IR AR X E R DA 2 KRR+ DA TR IR 2035
Fim st HARE) FRARIT, IR B e XA RBUFEHIE 1) PRSI HIE <+ Bkl Bl <+ M
R BRI (2021 —2035 ). Al B RO DOE B AR (2018—2035 ). ALEBEIR i RE A R HLRI)T 74 S
TS T TR EARATI R (2018—2020 ) SRR HilE 17T NP BASE X HEHEXT AN B QT A R 0
PRHEDE T PEBUAF AL R R A R R TR IR RBUACR S5 AR TH AR (2t 2 MR AR« B [ — 2R BAE B
BE TR AR B PR T I P SR SO RIS T 6o RIS PRI VA XN RER 14 DT AR X E R SE B S DL, e
T 5 Tl BERE A AN DX SRR e R I L P AN R A R it
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BUMAE BB, |V AR XAWOINRBUG S B A TF, RAG T T AndE CBURE B ATFEETEY, #le T
P F AR XBUR S B s AFEHIE GRAT)) i B ¥ XEBURF{E B ATF RS GRA7)) Ptk A 6 X BURF (S B A
AR GRATOY O PR B A XBURE B ATF TAEF RSB GRA7)) W B, MU BURE B 3 A TP R S /08
HRATE, KIEFLARFEBUNE S ATE, KIJHEE ER X BUR T Wi FIE S ATF LR, s A0S B THBUF R~ Fi
App &/ “JVHEUN G @R, KB, ASWEEBUNHEGER, BUHERE. 2024 4, IR AR X HESNE B ATFE N
RS, i B R AL BUR S BB IA RS, SCBLBUME R “RMEREIL 7, FFROIBUS ATFEIX, KB5S A T 1) i FiE 4o 3 3
2, RIS R IIF R “Faid il « fREERA”  “RASHREIE « IRAHERRIE R ERR” « “RBETET « B
TGN HELR, ILRATFERBORANAER. FEEWTHE, | IR AR KT “SX R —BOUHE” , i “ B iss i
K7, TR XSGR R M CWRENET , RGBS AT A ThRERT M, i CARIE. AR HIRSS BLEUR I
IEERa. FEE. A8 A RENBESHGR, RO B8 5 15 B3R SRS, $RTHBSS A TF M FEE
Xt ¥R XN RBURF 8 SO AT BT, PRAGAS B, S0 Fa T i B /M ORE T 51 98 ki SO S W BURSA S, AT
PRI IX KIS AT K5 E RS SRS FEIRFR) T BT B0 55 AN 25 3B 1 6 R0 T TG IBURT I 3 B 20405 6 o 4 X IESUR 1 32l
5B BT RS2 W, B RELS AT G 4.

WAECASITTH, TP B A XA 5 TR BOR B e . PR BT, ) % B VA XN REBUR A T T 2018 4EETK
T O R E SRR ANE AR S T R (2019—202D)), B P IALTUAE EE, AWV ECRIRECE, SR BUR & AR,
WA BRI BT S FNFIRMERR . SRIFI. By KRR U . BRSSO 7T, 2023 45 PRI R HR XK ARBUS AT HE (I
PECHE IR B A XN BGBURF 752 7 6 T3t — B4k A DX DLR W BUA B SO, TAR M SERER LY, BZEME— BB E JA X LA R BUR A1
KR, LA EIR XN MEAS], RN Eg— Ky, HHEANLRE LS, W HRX A SRR
JE. 2024 4F, TTPEMR ATA IR TR SO, # AR ARG R S A AV R AL, R R A T S F K

BUG IS B BT T, ) PR 816 DRI P2 oA B SR L i AR 45 5 B 8 Tt on 55 50) 35 BURFIE 51 55 IO B 5255 A 2L )
FERWITIH, |V B VG XN RBUR RN T (SR TRE— D SR EUR L6 55 & BRI LY € PO B v DXBURF 6T 55 AU
SUEE TG (X BN — B fit 55 RS BSR4 DXBUR & U051 55 S B SR ) i DXAS 2R3 B U 5 73 Ao P A 2L
IMERTERD (RT3 — 2B INSREURE 57 554 BE BT YU AL M BURFE 657 55 WU A i I ) €0 PRIk ¥ DR M B0 & J0Uf51 55 T H A 5% 4
EHINE) O PRI B XBUT £ IR0 H SUCE B AT INE) 30fF, M2, MBS, e ME. fissfemd. 2]
DRRE DRI S A% M B S 77 TS A A N I U 28 AR B LG (DA, e DR BURF 655 KUISHZ I S T B2 FF 2 K RS
B BRSNS A B . IACBUR 67 5 AT R 5K 7™ 4% & SEIBUR (77 B8 < 5 P 7T 7 B0 N s BURF P 5 55 e it
EREARS TUE 5 A I IR B U R 510 B 5 D) SRR AL R BUR B 55 R . A B, TTTRHIR BHA X 65 B EEAL
AT 7E 3 -

EARE, VR B A XA T AR, JERIBUT A R 55 KU I i, DA BOR P 1 5 A BT SR A T DR

. MBRA

T B

ITEER BB XA AR DB REKEABRZ —, BUa RS AL R E, HRIFBORT PR B 6 X SRS ST R B K,
X BT R BRI -

Hul, PESATHR, B, W B B/ 2 DGUATEWRS], s TP ESAT - JEUF — SR N, AR, Y ESAT LRI
WA CRUEIRD S5 1 rp SR T WA B ST L 7 20 e A DA 25 2 ISOAC S 9 4 AT IR, B e A8 BURT 2T
BURGE, WA, HAVBIUE. R, BRSO BB e, WeE. GisE ST M, AW B E o 2 g0 Buk
ITERL. —BONE, MO BURAT B, BT B e A TR .

(1D FRETDER B E KBRS

TR 5 PR IR B R XIS 20 L 1994 48 S2AT 1) 73 Bl I S BEAR B0, BUSCON 73 i SREBURF [ SE WO« 7 BURF
I E WA AT SRBUR 5 7 BURFFE N o o, A SRBURF [ 5 N B SRR ISR ARAETH PR B AN AL . W 2L A= LA
BRER BREL. HRAT. AT SE RS A SR R S B CRLIE P A BRI T 45 Bt 45 0T BUR 1 E N B AR - i
PR SR Rl BB, BB, ERRBL. EDERL. MR, B S AL BB T EBAEAEBUIRNSE; P REUF S
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W BUF LI GRE AR T ER AN AR, HAp TSRS AT AR R 5171 60%: 40%[ ELg) 7 5.
2016 & 5 AT E S8R A G, RS TTIZ 50%: 50%HT ELBlor EIEE RN .

(2) HERSTAHED

TP B A XA N E A Rk B iR X 22—, BUA RIS A7 BB 2, T R IFSERAE L BUR I SRR AR PR E
VA X BT A T 55 B9 PEH I 18 36 X B g B K TR BT S B, 2022—2024 48, T PEALI%R EH 16 X 40 B35 L4 BN 3964.89
{276 4208.57 {2 uH 4541.23 1270, HAp—B AR R AT 5 B 93.13% 93.52%F1 89.30%, R SN bk

at

K% 2« )it F R XS B A BN L CBAAL: 2T

iH 2022 4 2023 48 2024 4
—RRAILTE: LEANIRA 3926.37 4169.76 4289.27
LIRIEHWN 233.93 233.93 233.93
2R ST 3692.45 3935.83 4055.35
21— AR RS STAT RN 3503.05 3746.07 3735.08
2.2 LR SN 189.40 189.76 320.27
BUREE ST BN 38.52 38.81 251.96
At 3964.89 4208.57 4541.23
i N
Bk (AR A T VERLRI DI 1136 DX VB T4 e e

S0 75 B S 1O
IPHREE XM FE SR ER R, BA—eWBERTHE, FPTartaBRERE.
BISE 3« )RR AR X BUSCZA RE B (AL 40D

TiH 2022 4¢ 2023 4f 2024 4¢

— RN TN STt 7216.67 8349.93 7826.36
BURF PR SN St 2556.89 2964.02 3283.92
EA BAZE RN ST 63.30 58.65 56.05

BB 9836.86 11372.60 11166.33
— AT S St 7216.67 8349.93 7826.36
ORI 42 5 Rt 2556.89 2964.02 3283.92
EHBALE AT 63.30 58.65 56.05

B H 9836.86 11372.60 11166.33

GORIHCE: 5645 V£ HLAE 2 T o0 B

2022—2024 4, PR H A XA EUNFISZ ST RS R B K . IR GEHSRE, 2022—2024 4F, TR HEIX —
WA SRR S NI B ST SRR 7y, o LT 70.00%. 2024 4, JURHEE E VA XIFEORON B, AR
TEWNBTE . BUF M S TR IR ST RN EA AL E IR BT 5 T 518 70.09%. 29.41%F1 0.50%

B 4« PR B A X BURN BB CRAL: 278D

=) 2022 4 2023 4F 2024 48
L—BRAILHHERA LT (1.1+1.2+41.3) 7216.67 8349.93 7826.36
L1 —RAFETEIAN 1687.72 1783.80 1837.32
1.1 1B 930.37 1081.99 1088.98
1.1.2 4EBIRN 757.35 701.81 748.34
1.2 BRI 5528.95 6566.12 5402.66
1.2.1 EgN 3926.37 4169.76 4289.27

ERIERRE | 9
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HiH 2022 4 2023 4 2024 4E

122 NH 4 226.75 205.60 132.58
1.2.3 AT R E P 2R 4 205.64 185.06 108.18

1.2.4 3 5 BURF— AR 55N 836.43 1430.78
1.2.5 FpfEfit b ot — i d: LR R 0.04 0.00 0.00
1.2.6 BRI 333.72 574.92 872.62
1.3 RSN - - 586.39
2BUFHEREETERAN G (2.1+2.2+2.3) 2556.89 2964.02 3283.92
2.1 BUMEFRE S TN 1111.34 880.66 715.15
Horfre A MR EIRON 947.55 707.35 544.59
2.2 FR PRI 1445.55 2083.36 869.00
2.2.1 EZANIMIN 38.52 38.81 251.96
2.2.2 FefA M A B R Wi EFESE R 6.49 0.00 0.00
2.2.3 BAEGARIN 229.37 219.72 482.30

2.2.4 M5 BURNE TR S5 U 1137.84 1787.37
225 FNB 4 33.33 37.46 134.75
2.3 TN - - 1699.77
3. EARALERNET 63.30 58.65 56.05
BB ET (1+2+3) 9836.86 11372.60 11166.33

T 1 H 2024 RS, PR E A XEUN SO EE N R 2. BERNE ARG 3. REZRPbS -7 RpRAEH
VORISR 062 VAR A T BORL R DU 196 DX U BT 6 b

MGG, 2022—2024 45, [ PR B Y6 X B B DL— B A L TRE S AT T, 2024 45— A LTS S LA
T BT ST 70.09%. MWK 5 E, 2022—2024 4, TR B 6 X I B T4 .

(D —BAFTERIER
2022—2024 5F, JTPPHR BIG X B ATERA B BENEK:; —BALTE TN ARAERIHAE, RENSERE)
BER; MBESEETI88, W EZAMIRARBIEEE .

2022—2024 4, JUERHR AR X R ASTE R ST K, R R ASSTE R K, 08 1687.72 AT,
1783.80 12 7CA1 1837.32 1470, 2024 4, J PEHR BIG X — A LB AMES T2 31 Mg (X, 1) 15 24 67, AT T
K AT SN ST EANUON N 4289.27 4270, RILLAH BTG, BB 5 — A LT ST 54.81%, &
AFETRR N St i 3 A G 4

JPRIL R E A X — A FETRE N AR RSO 5 B Bl R BR . 2022—2024 R4 0N 55.13%. 60.66%1 59.27%; B Fh LK {E A
ANV TR E, 2024 4ELL BRI E B BN 57.58%, HABTTIRE K BRI GIER T 4E 5 @ 1% Bl 8B, Bt
AR, 255 SR 7.06%- 6.78%- 6.23%F1 4.56%. 2022—2024 £, | POH:Z B A X ARS8 TR, L8 E
BRI CRP=) GO STBIRON BIRNFT BRI PRI R, 2024 45 FIRPUTRI A TF &5 RN 90.57%

2022—2024 4, JUPRHREVE X —BA LIRSS R s, o — A TR S DL A SRR S S . HE SO
FESARBERAN G ST . P A RS AR MOK SZ o, 2024 F IR At 4359.79 276, o5 — A LTS ST H ) 67.23%. 2022
—2024 4, JTURHR A X A LU S

2022—2024 4, JPRHRBBXMEES R (—RALTERN/ — B ALTE T H) BT, 2508 28.64%. 29.24%F
28.33%, WIHYREII55.

KI5« IR AR X — oA SISO BT R L CRRLAL: A20T)

HE 2022 4 2023 48 2024 48
11 —BAFHE X H 5893.32 6101.37 6485.35
Horfr: —fRAILIRS S 454.80 / 487.65
FE 7 5 11.79 / 8.14
A 291.43 / 307.29
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iH 2022 4 2023 48 2024 4E
HHH 1141.72 / 1227.89
BREERARS 104.12 / 11521
AR R E SRS H 81.36 / 69.78
A2 ORI Y S H 986.43 / 1130.03
PAfE R 635.61 / 626.40
FTREIMRSCH 90.81 / 62.07
2 XS 311.84 / 389.44
BIRAKSH 737.07 / 887.82
RIS 291.94 / 371.00
1.2 R PET 132335 2248.63 990.81
Horfre B BRSO 53.21 52.93 52.93
AL R 574.92 828.25 676.10
AT R A R 131.07 197.74 256.68
HITBUR — IR 558 A S 557.37 1121.56
REEEAf R — MR Ak 0.00 4436
1.3 fEIE AT H - - 350.21

—EAFTHETH AT (1.1+1.2+1.3) 7216.67 8349.93 7826.36

vE: 16 4:79-0.002 {478: 2. H 2024 G55, TR B VA X BUN BT 5 WO AR RFER IS 3. EEIERTER <77 Mok A HE SR, 4. EEZE s

f; 5. BZ HNFTEL
BORLRIE: B DB ARYE A FF BORVRIT P84 B ¥ DX BT S 4 Bkl R

(2) Bt ETEWCHEL

EA AR AR R E B XBUF EE SRR KR EESRIE, B i Gk BUF RS TE R KL
B AR R -

2022—2024 4, JTPRHERAG X BTSSR SRS, Hrh BRSNS TR, 18R EA b A
AN SRR T BT R, P50 B VA XA (s A AN 2 501 o5 BUR P 356 4 T RN Y 85.26% 80.32% K11 76.15%,
ST U 3 4 TR 1 e 2 R

2022—2024 4=, JUFRLE AR X EBUF R S B THES K, TR S HX T CEEHSH . B IEAAT E ST S,
2022—2024 F, TP H A X BUR M & TG T

B 6« V0L RR B A X BUR PR G S I S B L (B 2 TT)

TiH 2022 4 2023 £f 2024 ¢

11 B ST 1906.42 1496.00 1784.17

o 2 A XS 858.17 / 691.66

SIS 177.49 / 183.89

55 AT RS 156.61 / 190.69

1.2 LA B0 0.00 0.00 0.00

1.3 AR HEE 167.35 143.89 73.02

1.4 M7 BUR & 5 5538 A4S 263.40 840.38 926.63

1.5 AL R 219.72 482.30 500.10

1.6 T TRl B 1 T 7R 45 ) 0.00 1.45 0.00

BRFHEES T B (1.1+41.2+41.3+1.4+1.5+1.6) 2556.89 2964.02 3283.92
Ve L BRGSO RRATHEB R 2. R AN & AT

ERERIRE |

\2\

L
_

i

I/



China Lianhe Credit Rating Co. Ltd.
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(3) EARALETHERIHFIRL

2022—2024 4, [P AR X EA TALE WERN S BURN ST ER AN, 43108 63.30 {25 58.65 12761 56.05
feot, HEEEARSEWEWN . LA LELE R K. b, Ef BEARSETE I EZR B FERON . BRI E
WNFI =AU AN S . 2022 —2024 4F, [ P0G B 6 X EA RS S I PA

(4) RRKREHE

RYE T TR AR XX S5 B XA 2024 FHEHATRHE ORI 2025 FEREERMHRED, Tl 2025 45, ) RHEE
¥ X — A LR 1892.00 1270, R 3.0%, HABUILA T 1124.00 1270, FILIEK 3.2%; —AEHE S H 6330.17
1276, [FEIEEIEK 3.0%; BUFHEIEESHEWRAN 719.52 1276, FLEK 0.6%; BUFHEIESHESCH 1823.35 12470, 2025 & 24, |
PO E IR X 52 il — M A FE TN 964.55 1276, [FIHLE K 3.2%. HRIE PRHE E B IX BT (2025 4 1—9 A& X IFETRE
ATHEMY, 2025 4 1—9 A, | PR R X SR — A ILTHEIN 1361.68 1276, — M ALTIH I H 5049.48 127G

75y RmBIRR

77 BT 555 $a 48

T PR B V8 XBUR RS A TF2E F T, 2024 EFWBFHREFRESTZERATELER. 98, 3B BRI
BN,

2022—2024 4EJE, JOPRHR EVA K BUR RSB AWIE K, 2024 FIEA 13146.56 1270, o — i 55 M5 65 454 ) 5 L
42.27%M0 57.73%. 2024 4EJK, | VRH R A G XBURF G SR E SR 31 AN (XK. W) PHEZ S 18 A RIBMEEMRHEF ).

B 7« IR AR X BUR G5 REUE L CRAL: 270)

iH 2022 4EJE 2023 4EJE 2024 4EJE
BUN 55 R 9722.11 11551.50 13146.56
Hep: —RfSRE 4670.83 5284.35 5557.26
LI 55 R 5051.28 6267.15 7589.30
VORLIGIR: 064 V(5 LA A T R

N GBUR 155 G5 AR 5 2024 FEIR, ) UL B V8 XA ZRIBUR AT B BUR 655 AR 853 71 4 X BUR 6 55 AR A 25.35%F1 74.65%.

I3 8 « 2024 MR VIR B A X BUN 55 25 i 1 0 CRLAz: 278D

HIG X A2 3332.70
DiE= 9813.86
i 13146.56

FORLRIR: A BB R A TF 7Rl 8

R ST, 2024 4F, [ PEHE B IR X P BU 5 5 1053.56 1270, FEH TV SAHEM . “PYgd—is” &8
AN BRI, WA, BT A XNEHE . BEEREERNE. BAKRE, 2024 FHIBBUFGS T, HTFALEKX 274.11
feot, eI 141.44 1270 TIBEREHE 117.02 1276, WA 61.50 1470, PO A (5 538 BUR 57 45 80 56.39%.

B PRAUA T, HE 2024 K, | TR AR XBUF 5 BRECN 14394.35 1276, 2023 FEHE N 2601.00 1276, FHIEK, |
PO 18 X U5 55 RPUPE RS PRI A 1247.79 1270, U5 — & s 2 1h).

K 9« TR B IR XBUR G5 IRAUE L CRAL: 270)

by | 2022 £EJ& 2023 £EJi 2024 £EJ&
BUR 5 55 PR 10084.25 11793.35 14394.35
Horfre — 5 95 PRAR 4900.45 5395.45 5700.45
LI 55 PR A 5183.80 6397.90 8693.90

GORRRIE: 16 DS ARAE AT BB R 2L
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MRS CCT T IR R AR X 4 X 5 AR X AR 2024 FFEPATIHHR 2025 FFE R ZHHRE), 2024 4, T VHEEARXK
ATBIEBUN % 1053.56 1470, FEAFPEEKX . SRR, “PU-—@” KA AR, 2. A, BT A, UEHA.
R E R Hl, BRXAG M 289.56 1470, #O¥HiHE 764 1470, A4 (2025 45 F IR X AR B T B 0T %
(FEZO), 20254 6 A 11 H, J P ARX 2025 FEHMBUGF S RBIL 1110 278, FHorfr, Bl — R a5 AT 303 127t Hiil
T I 45 IAN 807 1270; #KA 2025 4 4 AR, VLR H IR XBUN 55 RECN 13731.43 1470, Hh—5i % R4 5603.02 12.7C.
LI 5% R AR 8128.41 4. 7C.

B RHERRE S
KRB BXMSAHE, HEERRSETEMEARK. FBE PR B8 X AR SR T RBUF BRI SR,
RRAE—ERIBBE R, B RERAL, BAIREHRE.

2022—2024 4, JPREBERXEGAEM /1 5 SEE W 51 = — A TR +ABUR P & TN+ RN B Frit
g1, 439N 6763.95 127 6873.03 12 7TH1 7093.70 127C; BURNS R E LF#a%, 25108 143.73%. 168.07%F1 185.33%.

M 2024 FJERS IR A6 X BUF G BIMIRER S GE, T IR RX T 2025—2027 FRMEIFH 5L (SHisAR
FITFE3%) 439908 1080.15 1276+ 1369.75 12761 1261.51 147T, 7 5IAH 2T 2024 A HBUF 5511 8.22%-  10.42%F1 9.60%,
FeR =4 VR B IR X BURFE P EAHE A K.

. RSEEXEE S

FHBRERRSANT KRB X —RALMEEE, TR 86 XBUFN A0 G EIE R RR, A5
P REARIE ) XU AR K o

2025 4EJTVRMEE A A XBUS ERNE — &G B —2025 47 VRREBE X BURF — RS (D (BURREIRR “ AR
W7 MRATHECA 47 1278, BHRA 3 4, FEMFE—IK, B — KGR, RPMIEERSEMH TREFEMHS

ABOER RSN TR AR X — AR EE, D—EALMEIRAEE, 2024 4, J VLR HRX — KA L
NN — A FETR SN BT 23 B A 24 F ARG U AT MUK 39.09 fi5F1 166.52 £i%, XA HAGTI0 K PRI AR L =

I\, TR R

BT XV B X 25E W R HI7BUR 6 55 IR0 BLS A GBI RE ) fIER S 1TAf 0 BHE U A1 0
B REEIE I KSR, B E A I BT S5 400 AAA.
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M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“7 RS HHTROR, RRERAERMSACTAE S, AA FE B HH “+7 8L “-7 FrS TR0, RoRE SRS T e R T AR

Ko
BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R
FARSE R BRE IR £,

(EER-241 &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATFHERIIA KR, ELXEIR
A BRI RE IR, B ARG T BRI, E LR
BBB BAERISFRES — B, RAFIGF BB, A XS —

BB BAERISFREISS, RAFGF BRI, 2 XS

B BEEARS5 I RE /I EORHAR I T R4 M2 DFIA8E, 120 KSR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i

cc HARNBELZIL 55

¢ AREEE RIS

ERIERRE | 14
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IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS FIVE AT RO A RFEE AT BRIEA VP, BRIV S B A R ST ER B VP AN A R ST ER 1P 22

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
N SR M BUR BORM BTG R 20 AEA PP 2 AT HOUI N 58 BRERER PP 2 T A

PR B R X 2 BRI O S AR S I DL R AR HOR AR, R A T RERT A TS FIVE G AR AR
SO ORI, PR B R XV BT BRI S R A B4 R SR A R Bk

BRE BRSSPI IR AR X FP IR AR SRIE B0, A AT EERAR ML, B AT REX A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HARER, BCA BT A2 B PP 2
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