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PR E R, Wi OH”, BIRIEEE, RESARA, AR, WK SNY, S AR, TR SRR,
IR B R KR A EE—BARE. B IBIRBNOBRIEEREX, X EERENHEEE, WEFESRETATF
HARMEERE, HFETHRATE—FREBESKASEME. BE 2024 F5E, KRS RR L HSTR 23.76 5T X,
THE 14 DB, FHAEAD 5013 AN, WELEN 57.39%. 2024 46, TP E A K SR AL P A AE 28649.40 127G, [RELHE
K 4.2%; 7R AR X ER AT RN 3.11 7576, RHK 53% GnBm&EZE, FRD. Hd, IREUE R ATk
A 430 Ji76, FHIEK 4.3%; REERABF RN 2.00 70, FHEK 6.4%.

IPRHIR B XN RBURFSE: IR AR X T hE X RAER 2 5.

=\ RWEFBERIME 7

2025 FER=ZE, ERBCKEMZYEE R R IRFE, & HBRERREE SASER S, WEECERFR N MEEE A, HF
HEEG— KT EW, SRR FEKAREZ, RZAE ARG 5%, HEMRFEZRFRE T LER, P08 /RS
KIE, MRFZE “NTEEe+” w5EEA, REWE/IRGAER, LAWK T Z5FE T AFRBEESIEEAR.

2025 SEM=EAE, SFEBER N EFRAE DT Bk FR, BEEHNEES. SMIFEEATIB Y. MiT25FE
TRIMGE M UEFE: AR TR, MR RS, (B “RA%E” BSET@K D HINEEE . ZWATH R BT, EHAENK
S “BUFIALFHERE .. S ERFRMIT” 0/ Tl FREEREN. RAERSIERFE RSN TN EREE,
{HEEIER AR 5HRERMRE, =LA R 2 E 5 H L.

TR, BUMBHKEITSELFEKER, ST RE. RN KTE, FREMHERIINA . ERH EBOERFEITLE
T, SEREFEHKBEFEIED. SIHBENT4SH T RS ESRE B, ENRSHEBEE SR NENE, HOZHE
YA ARIE, CPI S ARFHCALEY, PPI MAIRA B4k .
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BB AR 2406 A B KB, ALIENIAMEEBOLES, CIREANREEBML 76 &, Lo TERMNL
48 % (ZRHA K RCEP Mkt 36 250 P RALEAAMLL 28 4, WITAUEIBATS BFEHBIT 5871 A8, 2024 EALIREHTE R T
4520, FHIEK 2.0%; ERMAELER 9015 HiaEf, RHEK 12.4%; SR ELENEEAFLENRELETE
ORI+ LA, IR B R X O ERE T W Bk BN dbdE. W, E AL ERIE RIS, w7 R E R
HSHFEABRLE RS Y IR E AL, “+IR” #E, TR ERRGETBE R TRIRE 1.5 AlZmll, BRIFN
ZIBEM AR AT LS R RIR A T .

EARBHE T, TR R XA S W5E . IR, WX A AL RA . RANE. KB, Rk
WP R IR T ER KM B REAT, TEERERKELEE 10 MEAFAERTXZ—, LB, SEEaSRRA
FE, WERATF 1725, H5LER 73%; RAZEHENE 1325, Ed, BHRFEERSEYEM, 19 FEHE 6. 17~
BRA T, [P B R R RFER B 4 E 80%LL b A 60%LL by BFEEE A4 E 60%LL L, FJHFEE S 4EIT 60%,
Az it A Y 30%8A Ly AKSRAEFE R 3000 J50E, (HAELER 1/8 UL, MSTAEMRAEE—, AMER R 3900 755
Ik, HEEAMFER 13, BEEE A, NERFE 6700 LK, BEES—AL. WHFRIESTE, I PR E B X
MR R R MR I GE T T B AR, A EREIIRRE X, ERRA. ek A8E% SA HRX 10 4, LR,
TELEE, =VLAHESE 4A FRXIE 344 A, RIFRVEIEEFE . WEEREAT, | itk AR XEFED X RIEHIRY 7000 FJ5
AR, 0~20 KIEAEAGTIF 6488 SF AR, KEiHEFLE 1628.59 TK, N i4a % B, W IFRIANED 21 4,
th4h, dbdpERFEZELMN KIS —, T RSEEEDDFRE.

iR B R XK EFE S REBUE . 25 XUZREENEERTE, By KITFREME N BIE T R R RFFEES .
20104¢ 1 A 1 H, PERKEARXIEXEN, PE RGNS, W5 5RRERKARHINET, | IHEa R X
ES5ARMEBUE . 25 XHWRREFENEZETE, A R EREKRE T EZREIE, BT KIFREERNLILETRE
WRFFLERN 1. 2019 &, EFAURNE (PURFHEHNEE SR, Moy Mk anxKmA “—F—K”
BB, BAFRCITR. KILAHH . BHERAEKX. B E REEEZREE, RSEHAMRE G E1F. (RS EFREK
SEIFI WREARE, RETEIEPG. 20224 1 A 1 H, (KIEEMAFFIKHERRYEY (RCEP) IERARL, Kl ks
W%, EinABENRSEESE, A TR E XY KIFREEH R L8,

X DRI RTTH, AR PR A6 X EADIREXALRDY, 7P B 6 O I R R KR4y B — 7, /)
EMBLFX (AXRWELITRXE),. BILAFTMERTREEEX (ARKEHESITRXE). EMBET X XAt
B, BERKRKTRR, KRALET, /08X, EREREE. KA. K. HitlE. Hitbel. 3iRsg ‘= K=%"
AU, SRS R, BILAFHUSE=WAER, KARBERIRE. EWEL. FERMERIFTL, M
RAUE . 7S RS, EEPE B E X AU R K TEE R, ARFELKI 2L R = KRR i, At
SRk REBRSE LT T

XiBE 5% & RAF

IEHRERREFHRPRRE, REESEALERAR, KAORBAEMELRREEFTNGL, R RS X
HEERK. RFBEFITURR, RREGRBRREST .

YRR AR XEF P R R, S5 SRR, R Ok AR X E REFF SR RET AR, T iEERE
HhIX A 7= B R 2014 4E 1 15672.97 120K 2 2024 ££19 28649.40 1275, E4AE 31 ANME (K. 1) GREVEE. WM EBE
&, FED FHAZE 19 61, 2024 4, HATHANTE, KB RRILX AR SER K 4.2%, BEEPEKFE 0.8 MES
Mo 2025 4 BAAE, JPRHE B R KX AP BB SRR 13850.95 {206, RIEGIEK 5.5%.
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w1 RN (208D wmm PO (208D 5 P T (200D
> [ GDP I (%) e | A LR X GDP R (%)

ek, I 2 (5 4R 29T B 34

MEHETHRE, T IOHIR IR X T4 14 MR AN RRKPREE —EOARYE . BAKE, EILmELFK (56
g A6HE FONS BIRHE) BARCHERR, MM AR, E AT S EHE O X AR KIS (ks . ML . &RREHE),
RIBMZS, i 8 AMhTh GDP & Tt iR B KA X M ELEEHT 3/4; HIRLAEHITRZE QBN b, WA KRR
X5, GDP BEATI PR B A X AT ERIKT.

(1) PAkEH

B AR ERZFNES KRBT AR, MEZXFRBEEEVAEKRE, IR ERE = RFE L h 2014
MY 15.4:46.8:37.8 %R 2024 4E11 16.5:32.5:51.0, HAs—rab LB/ MEBED, B/ ILE THRIREEKR, B=rbihE b
& .

IRFCTEE I A AR RATRWEAE, T PR AR ME T I OE R PUBREEL. . RERRERA 4255
MR ERFEAR R AR (TR B R X EREFFMES RBEITAIRY, 2022—2024 4, | T0H K B VA X T hnfE ik,
[FIELA 3K 3.1% 5.7%F0 7.2%; FUEELL_E TAVSINE 450 R LK 4.2%. 6.6%F1 7.9%, HhE A4 RAEGEEEMTY., &
SN RS SRR . BEE T IAShAE IR, 2024 4, JUTERHRR B X EEOR SN0 S AU DL _E TS inE
HLE R 6.8%, b EAEIRE 0.3 NE M BANARFEEAHIE WIS INE R K 41.8%; KA BB R EEK 5.4 6%, KEH
MBS T JRILFELLI 1.0 £%, R E R 753%. R TR A X E R F 2R RS+ P FAERLIA
2035 FFam s HARAERY, [ U0tk B A DO Seiti = R S R = L SR T TA2, HEShGIHE. V. BaLE. he. 8. S
S5AMINTI., BefASEGrLnEmb. B, SOMEAL, RSN —REEEAR. HEEREERE. mindk
G RO MR JEHEETMRL AEMEEAAEIREE RO, R R A TR RS, AT BT
PSR i S T 2

TP B A XA B R R R ER AR, RIDAE X IR A R IEBESTLNER, REWXE
BE I STRREE T, BB X IR AR TS . 2024 48, [ PRHIR E VA X B4 E AN 9.62 /2K, R LERK 13.3%;
S ARIEEN (TE37) 1.03 JF1276, RHIEK 11.3%. B aisghm, 2021—2023 48, IR B A KSR EmIEeE T
&, 43507 6178.26 JiFJiK. 4370.89 J3-F75 KM 2916.73 T3 F 5K =T KIG S 2 T &%, 4510 3733.93 12T,
2307.38 276N 1337.02 Z76. 2024 4F, J PR BVE XHE R @S 4 ETHAR 2467.31 5FHK, R 14.3%; B RIE
PR 1163.02 127G, [FELTFE 13.0%.

(2) BF. WRAFEHD

PRI EVA XA R AR T SO Pehish. 2017 47, TR B ¥ X 5E B E BT RE 20499.11 1276, [REKEK
12.4%. 2018—2024 4F, | P HIR WM K EE R %E (RERS, TRD R HIHEK 10.8%. 9.5%. 4.2%. 7.6%- 0.1%. -15.5%
-3.2%. 2024 4, [ PHEERRERERZRES, F—. = SRS HIEEK 11.1%. 1.7%M-6.8%. R, T itkEE%R
X il W AER 5 R LG R B 1.8%, %lﬂ@ﬁﬁ?&’ﬁﬂtwﬁ% 16.8%, #&PURILEFRLLTME 16.7%. 2025 4 L34, mIEEE
A X 52 B R 0.3%.
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HRUL RN T IR R B VR KA RO R BEWAETMRE, HRACAHAFINKNEES . RERT R E R
X thoxvH 20 i B MABE T, 2022—2024 4, [ IRHIRBE R XA HISEIALSHE R B EHELD 8539.09 27t 8651.57 {2t
8151.65 {275, 2024 4E, J TR AR X ERAWALRIEA 3.11 776, FEHEK 5.3% GRRisEZE, TRD. H4, MEER
ABIRISCREN 4.30 TG, [AIEGIEHE 4.3%:; RAFE R AW SRR 2.00 7576, [FIEEHK 6.4%. [, S o5tk EE X ERA
B RSCH RIS 6.9%F 2.12 Ji76; MEEARKERAHE M 4500 2.61 56 1.65 Jigt, FHSHIEK 6.8%FHK
6.5%.

2022—2024 4E, JUURH R E W XEEH DS RRAERC, 29008 6603.53 1276 6936.49 1Z.TGHN 7563.89 427G, 2024 4E, TR
AR O S{E 4427.87 1275, R 22.1%; 3O EE 3136.02 275, AT 4.6%.

AR LA, 2021 FLLRTTORHE AR X EF R T 2 E TR, BBESHRRE A=A iR, 3=/ kthE
TFRRIRER K, H=r W hE EA R, KET RO SESI & XAl , ik BB L5ias Ke.

(X35 & bR IE

IR E B XERIZETEE, SRR LEZFNRIRERTT, SRPIAZEERER, REBREDT K EMEk
T RS

M P N BARAT T VM E R X AMT AT € P9 E 1 X AR ATIRY (2024)), 2023 4R, [ PRHIE AR X447
SRR = EEA 6.26 1270, H 2022 FEEIEK 10.5%.

{ERGA AT, RIE (2024 7 ot R B R XK EREFME S KRS AR, 2024 FE, [T HBX &RYIMAEITTE
FRATER 46613.66 1278, BAEVIRIIN 2546.46 1270 AANTHEERARH 54012.98 1276, BAEWINK 4239.94 {27t

& FIRKE 5T, ARYE 2024 7 16 SRS 1T HOUET R R A S4K5R, 2024 S8, TP IR BVE AT LR RBERE R 1.28%,
T 4K 0.2 1~ H 43 Ale

KL R

R4 7 TS ¥R X E R FF A2 &R AN FAERRIAN 2035 4E00 5 HARNEY, “+HIT” W, JTipHiR g m XL
Fet e RIR AR L EAK, AWM RIGESAVERT,, RLSFH, HABiahbe, TR AT AT R R TR
SEHE Tk sR kARG, (R mEnmih. Ret. ek, MRERTIHNERKX . EEEX . IS ERIEX . AE5L5FRK.
ATRIFRX . ISR X . $ PR AR ERTT R e “mam. JRBE. REBR. AT &R E, CAtE
TSRl R R A R A AES T, A EBr ) P HE MEREAZIC T/, AR 5140, PAARRL AT &, BLBERAN TG &
AhE, Sm3EEERAEXEE, hEERE. fdt. FEhXEASRBEZ. RCEP EXM “—i—R” ISLX &1E, &
IR X AL AFE I IR R

M. ERFAIEKFE

JEHERE B XA RBNR S RRARGR, IWRBREBEHE, AR BB, SRR R
HMEEE, fieTREEEIENEESNE, RETREHBDTH.

AR, TR B KRR IGRBUN B SR, BETBOEN], SEEBUF TN, REKETBOKTE, e REM
RIRR . PERBUN(E SBEWIRE . I Fl A R B TR B ] S5 0 e 38 BAORFA: 05 55 T 46 T A — 52 Ak

IEER, TR EE X ARBUFIUE “—H—8"7 SHERAEBKX. RI—mIL5T. PE—FRH. LHBEFEERE
L, S ASERRBRA, HET —EWUROKRANGR. £ (K EERKEREFMESRBE U FENA 2035
SEES BRI SRR T, TR AR XA RBUFEEHE T ) P25 AGIBEE “HI0a” 3. B <> M
Rl FRURAEE] (2021—2035 4F), 2N HEHROE X B TAAME (2018—2035 ). ALERERTTR A RALI P42
HE IELVERERRTEIR (2018—2020 4) FLTML; HlE 7R TFIRERITBIMRX . HEHX SN 5 0FRE. n
RV TEIAAF RN R BB AR HEBE TR . IREACIR S LR T R R (R SRR R R . @R E—R B S
B T 2R S A SR IR T P S BCR S AN e [N, PR IR EVR X R RRAS 14 AN & X B4R B S, e
T 5 ThAEEALAN X IR R FRARIE BL A MR R e Bl -
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BURHE SEWETTE, | 6 KARBUR R S AT, B4 T T B dnde (BURT (S B ATFEIRITEY, HIET (I
PR B 6 XBURE B ESATTHIE GRUT)H) PR B 1 KBUFE B ATHIREHIEE GRAT)) Ptk B 6 X BUT 5 B ATT &
HHIE GAT)) (R B8 KBURE B AT TAEEEIREHIE GRUT)) SR, WUFBUNE B XS ATFAE IR R 38
TEOLATE, WIRIPELA AR ABUNE S AT, KAk R XBUF T B A AT G4 SR ARS B IHBUF R F1
App B/ “THBUR” FTERR, RN ROWEBUTHERGEER, BYERR. 2024 4, | IHREBXHESEEATFEM
FHEATE, 8 B AR BURE B EAIRS, SCIMBURE R “RHEHER”, IR AT ERX, KBS AT M filf T35
7, FIRAREAREIIIFR “Fardmil « REERAE” « “RAMAHE « RAESEFEVRRERRE” . “RREFEHF - Bl
T LR, IWRATERBEZARFE. FE@WIIM, IR AR XER “SXE—BORHE” , il “Bissiksit
B”, fiE “EXG-REREERT M BRI, BRABSATFEIREN A, Bk “EXG. A TR MRS ZIBUT M
TSR G, AR, FOE. B BAENBEHEIE, b ase fEmEiEmE SRMMBE RS, RIABSATHESEE;
Xt B8 XN RBUFSESC#AT SR B AR B E, i/ v EAMOHR R 51 88 ikile. SO, B¥BEERENE, &0
RTHRE NSNS AT 5 0 LIRSS IR 76 LT BT A A R GT 6 A0 TEBURT I 3 S 40 46T & 4 X IBURF R 36
SRS HEATTRER N, WARBS AT TFa%4L.

VARSI T, TR B VA XA S R B R . TEEE T, AR AR ARBURAATT 2018 R
T CREFTSE BRI ST R (2019—2021)), BE— PR UTHEEINEE, RAMBERRE, RRMBOR S,
BAROESBAZIIMER . RBHIL PIREEERBIUR. MBAHIRETH, 2023 47 EEKEBRRARBFHATHE
PR B XA RBUF A TR T — S HERE B ¥ X DT MBS S TSR ALY, SR — B3 E VA X LR BUR 1 5
KFE, BEERKU MBS, (REntk@keBl5—KNg, #EEAARSHEN, HhERRAFHLSERER
J&o 2024 4, JUVRHIR EG KR TR, @A AR KARREER ST WIS RUR AU, TR A T S H R .

BURF BT EE AT, T PEHHR B 6 DCRE ) BE R BAT B SR AL AR 45 & RO RS HE AN SRR 3 7 BURHE GRS I 3. i B 2R )
FERWTTH, (CRTF#E— S ISRBURE 15 E BRI PR B 6 XBURF G5 RIS R St BTIE) (£XBUF—RFESHE
BRI (4 IXBUR LI 55 S TS MEANN ) € B V6 XA GGHT Y BUR B0 B BN K IE AN Y (RT3 — B InssuRr 1
{3555 8 3R B VAL AR ISURH I 67 95 XU RO L) €T PR B VA X FTEBUR T I 65 00 H A @ B NE) S AATEZE . IUEE
., BeMd. B, EHl R SRS B E S S SR BUT B R R RN, 8K BUR % KUK
BRI BAFH R RIREEE - B ZBURE 555 M S BT . A BURT G5B m AR A« 4% & SCBURF 125 W S
BT S ANSRIESURF AL BT 55 Gi vt BN KU TR S5 Bh AR A% « oK B v I 3t 0 BEAE T KOS B VAN R BURT 1 .55 XU . 34
B TR B VA X 65 E AL AR EE .

BEE, TIRHR EA XA T BT SERE,  FHFRIAT 2 A R0 5195 IS I, J9mURF A 57 95 R B S 4R 43 T fRbie

F. WSS

1 EEpsdsd

JEEER E R RSP EAADHRR E R R Z—, BOARIREHA R, hRIMEBON R B % X SO,
XM BORNTERA B AR B«

HAl, PESETHR & W B BV hQUTEBUAS], BT PESKAT “—RBUF—RBE” FN, R, WBET RN
Bfhktile (TEREY RI5 T oAty W B SCIER, T4 9 28 LR S B B i A BUR T, BR i A BUNRAL T
BoksE, s, HAEMBHEE . R, B3, THBteadh, WemE. S EEym, baguBE s 2 5m st
TEM. —RIME, MTBUTTREAR, B bR = Rk .

(D HRE; KR E B KBRS

TG T RR B YA XA S BL 1994 4R SEAT B9 B A BUE B A AMKAR, BN Jorh REUF B SEWON . 77 BURF
(B SE AN R RBURF ST BURFE NN . EooR, A RBUT RN BB REL dRAIEVE BB A R, W BL. MW B R
Bl BB ARAT . Al LSRR A OB CELIR TR BLRR T 4P BBl 55 My BURFIELE NS4 L3 A
FABL SR 4R EERBL. BURRL. BB EARBL. ENTERL. JEMHBL. PR A ABL. RBL. LHEBAIEBIONS: P RBUTFS
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I China Lianhe Credit Rating Co.,Ltd,

WO BRI NBREGER S TERMAANER, HPoAfrasms AmER P REh5E 60%: 40%H P55,
2016 4F 5 A& M#TESIRA)E, FREMTIZ 50%: 50%H LLFl 4> ZHME BN -

(2) HBBIAHER

iR EERREATEAAN D HREERE 2 —, BUAMSISHA B, RS T By RSO AR TR A
Y8 K EUT AT FE 0 PO B KW B S R ST B, 2022—2024 48, TR E A X 2513518 E 23 h BN 3964.89
{27t 4208.57 42.76H0 4541.23 {276, A —RAIETE A LATRN 290 (5 LG 93.13%. 93.52%F1 89.30%, #EFE AN i Lt
Blo

B 2« TR BV X IR LB (B fZ70)

202248 202348 202448

—MRAFEE: LA 392637 4169.76 4289.27
[BISISUITON 233.93 233.93 233.93

2 RSP 3692.45 3935.83 4055.35
2.1 — PR AT 3503.05 3746.07 3735.08

2.2 BWHEFE AU 189.40 189.76 320.27
BUFFHERETSL: EEABA 38.52 38.81 251.96
At 3964.89 4208.57 4541.23

[N
T AR AT SERTNT B 134 [ TR (Ll

Hh 75 M B S 1A
IERRE R KM BRESERE R, AN, FRTAFESRRRE.
Bk 3+ 7P B R MBS MR R R 278)

5" E 2022 4 l 2023 48 2024 4E
—fRAIETEBN Sit 7216.67 8349.93 7826.36
A ZE SN Bt 2556.89 2964.02 3283.92
EH A2 ST 63.30 58.65 56.05
JABOBN vt 9836.86 11372.60 11166.33
— R AT th vt 7216.67 8349.93 7826.36
R EE G S BT 2556.89 2964.02 3283.92
[ AL E M 63.30 58.65 56.05
WECX A 9836.86 i 11372.60 11166.33

VERbRIT WA RIS AT e
2022—2024 4F, TR B VA KA BORNFS ST s . MONEEMIRE, 2022—2024 4, TR EBX —
BAEMBE N BT AT BN BT EEM RIS, & IS 70.00%. 2024 4F, T FRHER BB XBUGN B, —&A S
TN BT BUFHEE & TR BT E A B AL E N BT S L5028 70.09%. 29.41%F1 0.50%.
Bl 4« TR B R KB S CRAL: {250)

i i
|

WE g 2022 4F 2023 4F 2024 4F
1—AFTHBA B (1.1+1.2+1.3) 7216.67 8349.93 7826.36
LL—fRAFETEIIN 1687.72 1783.80 1837.32
LL LB 930.37 1081.99 1088.98
L123EBIMIA 757.35 701.81 748.34
1.2 R 5528.95 6566.12 5402.66
1.2.1 ERh BN 3926.37 4169.76 4289.27

ERPRESE | 9
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: 2022 48 2023 48 2024 48
122 WABE & 226.75 v 205.60 132.58
1.2.3 PN TR FasE WAk 4 205.64 185.06 108.18
1.2.4 77 BURF— R B 5 IN 836.43 1430.78
12,5 i BR B — R A LFEE R 0.04 0.00 0.00
1.2.6 EEL RN 333.72 574.92 872.62
1.3 iR - - 586.39
2B EEETABA BT (2142.2+2.3) 2556.89 2964.02 3283.92
2.1 BURFEEEE TSI 1111.34 880.66 715.15
Hep EA L E AR 947.55 707.35 544.59
2.2 BRI 1445.55 2083.36 869.00
2.2.1 RN 38.52 38.81 251.96
222 FrEBRRBEE NG LES &R 6.49 0.00 0.00
223 EFELREA 229.37 219.72 482.30
2.2.4 SUTTEURFE BB FIIAN 1137.84 1787.37
225 ANEE 3333 37.46 134.75
2.3 fFIEA - - 1699.77
IEERASERART 6330 58.65 56.05
) _ MBI BT (1+2+3) ] = 79§36.86| 137260 | 1116633
A1 2024 UL b A T (5 R T (%4 iH‘Mi{;’i; 1 IRV ARG 3. LR s " Wi ASE

G A 3 i
MK EEHIHT, 2022—2024 45, J7PRHIR VA XA B S BL— R A ETRE S St s, 2024 F—fRAETE T 4
T S BCH BTHT 70.09%. MWBCPETERLE, 2022—2024 48, | FHEIR B A KA BUSGF 4.

(D —BAFTEBCIHB

2022—2024 48, JTEHREBX—BRARTHBABIHEEEHE; —BARTHEIHUARERIHAE, REFKBRE)
BX: MBEHSRAE, XN LEEABIBARKBIEER.

20222024 4E, JUPRHIR A VA X — A IETEB SRS, R — AT R K, 2508 1687.72 {276,
1783.80 {27 FN 1837.32 {275 2024 47, [ PtbiR BVA K — R AETSICAMELL T A E 31 M8 (X, ) K95 24 6, T T
Ky — AT B E ANy 4289.27 256, R FTHK, MR E—RARLTEBRN BT 54.81%, 22—
A FETEN ST 5 T AR 4

IR B R — A ST PR & LR BT %, 2022—2024 54354 55.13%. 60.66%F1 59.27%:; FiFf LAKE (EF1
MM FTEBINE, 2024 FELLEFAS T ERFD S BUCNE 57.58%, HAWTTRAE K OBIFIEEREIR AT 4 E IR, BB BB
IR, 2050 BN 7.06% 6.78% 6.23%F11 4.56%. 2022—2024 £, " PHE A XA BE) F %, 3238 i [
BRE CAF) BEERRN . T8RN ETENFTEE R R, 2024 4 LRI &4 & FEBUIAN 1 90.57%.

2022—2024 4, JUURHIRE B X — R A TR H ST, e — R AT S H P — R A SRS HE L.
RS . AR RS W AR MK R, 2024 4F BRI AT 4359.79 4206, i — A LTS Y 67.23%. 2022
—2024 4F, JTEHR B R RN TR .

2022—2024 F, [TIEREBERMBEAR (—RAETBBRN/—BALTEH) W TR, 258 28.64%. 29.24%F01
28.33%, MIBLE%ESTS.

BlZe 5« [IPHER B R X — A IS B pE R (A f270)

RPN LR A A EUT R

[:~

2023 4 | 2024 45

11 —BAFTHIH ; 5893.32 6101.37 6485.35

Soufts —ARASIRS M | 45480 / 487,65
v ' 11.79 / 8.14
AL A ‘

291.43 / 307.29
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China Lianhe Credit Rating Co.,Ltd.

2022 4F ‘ 2023 4 2024 4F

HHEIH
BRI
ALTRS A E S
2 CREEANREL ST H
DA
FREF RS
WL H XK
RHKZH
M L
12 BB
e, ERFEZSTH
FHRER
ZHMERE RS
U U — AR T S A ST
i 2 B R — AR SR 5 A%
1.3 %A H
~&Aﬁﬁ£iwﬁﬁ(nﬂzﬂn

Q)&ﬁﬁﬁﬁﬁﬁwiﬁ&

.1¢qumnmhuwuhnWﬂ%m

1141.72 / 1227.89
104.12 / 115.21
81.36 / 69.78
986.43 / 1130.03
635.61 I 626.40
90.81 / 62.07
311.84 / 389.44
737.07 / 887.82
291.94 / 371.00
1323.35 2248.63 990.81
53.21 5293 52.93
574.92 828.25 676.10
131.07 197.74 256.68
557.37 1121.56
0.00 4436
= - 350.21
7216.67 8349.93 7826.36
SbAk AT UG, 4. EEFTPIF

F79-0.002 270 2. A 2024 SRR, TTEAERRA B RN A (BTG 3. EESRE

HA LR A R BRONR T PR B W KB e S TR BB BORIR, ST 5 R BUR 2 S TR BN R 32

HF=EARRRM .

2022—2024 4, JTPRHER B A KBURF R E TSR B FEEEK,

HABURF R SWAFFE TR, TEARETMERR

HLEMONTFEE S BB RIS, 1 UK B 6 X A 3 P A LSO 53531 o TSR A4 2 G TRETUSON 1) 85.26%. 80.32%701 76.15%,

U B G TSN 1 35 2 BRI

2022—2024 4, [P BB XBUF SRS T H SRR, FERS X T,
2022—2024 £, [ PRHHE E A X BUF M3 L ST .

B 6+ PRI E S XU 3L 830

1.1 B RS

Hep: BREZHEIH
AEiEE
i 954 S Hh

1.2 b fi s

13 4

1.4 37U T 55 R A

L5 EALER

1.6 1 {2 (i FHRL & Wi 45 A

B EEEESTHETE (1.1+1.241.3+1.4+1.5+1, 6)

ik 1 EERE 8 AR I 2

wERIREE A S (A NG 2978 B AL r ||I>~E.'h‘

1906.42

858.17 |

177.49

156.61

0.00

167.35

263.40

219.72

0.00

2556.89

SR AT

: fL7u)

1496.00

/

/

/

0.00

143.89

840.38

482.30

1.45

2964.02

fERIPgIRE

BB AT B

1784.17
691.66
183.89
190.69
0.00
73.02
926.63
500.10
0.00

3283.92
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China Llanhe Credit Rating Co.,Ltd,

(3 BERALEHEHER

2022—2024 4, [P BRRKER BALETEBAN & WBUN ST ELER N, 450104 63.30 1276 58.65 1270 56.05
{275, MEREARZETEBN . ERANIATI EAEE KRB . Hrf, EAEARLE BN EZR BRSO RFINE S
NFAIFE RN . 2022—2024 4, [ IR BB X EH BALE TERGE P4 .

(@) RKRpBE

RIE CRFIEEARE AR S BRXAY 2024 FEFHEPITHERI 2025 EFHERMIRED, Tt 2025 4, T ALEE
AX— A LTE UL 1892.00 1275, AL 3.0%, HAFIBIKATI 1124.00 1270, FHBEHK 3.2%; —AFLTE T H 6330.17
{2556, IR 3.0%; BUFMSRES TSN 719.52 276, RIHIGK 0.6%; BUFHERE4TS Y 1823.35 1276, 2025 4E L3448, T
TR B AR sEl— AT 964.55 .70, FIHIEK 3.2%. RIE FEH R B AR MBUT (2025 4 1—10 A 4 X W H
THEBLY, 2025 F 1—10 A, " TRHEEKRBERXER—RALTE RN 1509.93 1276, —BALTE T H 5314.90 {270,

< RSRR

Bl it 5 EAFESs aie |

I EERE BB RS AEATEEF T, 2024 EFHUBFRERSEIERTUEAR., #9088, SBERBHERAK
N

2022—2024 4EJE, PRHE AR XBUFGHSMBARHINK, 2024 EI5H 13146.56 1270, Hrp— i & FE 065 % 48 50 &5 b
42.27%F1 57.73%. 2024 “EJ&, T PR BB RBUFREIBEAESE 31 48 (X, 1) FHELE 18 60 GRIBNERURHEF).

BISR 7+ 7T B ¥ UM 57 55 R (A {270

2022 4EJi§ 2023 4EJ : 2024 4EJ%
BURT 5555 A 9722.11‘ 11551.50 } 13146.56
Hrp — RS S ‘ 4670.83% 528435 | 5557.26
LI i 5% 4000 505].28! 5 }

6267.1 7589.30

Yokl IR GV SRR AT e s
NS RBUFE S5 A5 MR, 2024 4EJE, T TRHOR B ¥ XA LBUR AT BBUF 652004050 5 4 XBUF S RBIN 25.35%7F
74.65%.

2 8 « 2024 F T PO RE B K BURF 55 a5t 0L (BRAZ: {Z70)

TREZ [ 2024 4EJ%
ERG]e =7 5 3332.70
IE2S ! 9813.86
o |

TR, A V(S TG A T b T
MRS AT, 2024 4, PR B VA KO BUR 755 1053.56 276, LTV EK. 2R4REMN. “PUg-—m” &5
AR BRBR. WRARR. B RAE. UEHE. REEREERTE. BEKRE, 2024 E£FNBUFHS S, AT~ LRERK 274.11
275, &40 141.44 {270, AOEBRAEHE 117.02 270 AR 61.50 1270, DU A0 &5 B 6% S 4009 56.39%.
RGBT, HE 2024 EE, | TR A ¥ X BUR G5 IREA 14394.35 {276, 2023 4EJEI4IN 2601.00 {2.76. FMIEK, 1~
TR B VA XU 5 %5 RBURE T4 IR & 1247.79 120n, hE —ERMES 20 .

B 9« IR B R KBUR S BREE L (ARG {270)

]
TH | 2022 4EJ% ' 2023 46 )% | 2024 4EJi%
TURF 55 WA ! 100845 | 1179335 14394 35
S — 55 B 4900.45 5395.45 5700.45

A TG0 55 AT 5183.80 6397.90 8693.90
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China Lianhe Credit Rating Co.,Ltd.

Wi

SRR AR ERIEAT RHEE
R CEFr il EERE AR S BRX AL 2024 @?ﬁﬁ#xﬁ’r%m%u 2025 EFHERMIRE), 2024 4, TEHRERE R
ITHIMBUR i ZF 1053.56 270, FERTFEUREK. SRRM. “WUE—E” RINAK. 8. WRAR. BrD4eE, XFHHE.
EEFREERNHE,: B, BRREAEZHEM 289.56 {Z.yu, BN 764 1270, RIE (2025 F HE R AL BRI &
(FEZ)Y, 20254 6 A 11 H, T I8tER AR X 2025 FEHIBUT 555 BRAIL 1110 4276, Hrb, Fit— M E155IR%1 303 1276, HilH
LIRS IRE 807 1270; #E 2025 4 4 AR, T KR EWEBUF GRS KREN 13731.43 {276, HAP—EHE KR 5603.02 {270,

LI 5 R 5 8128.41 12T

75 B A kB
P TR E B G AR, EERRE AR E AR, BB TR ¥ R AR SRR,
AN — SRR, RO RIS, A AE iR,

2022—2024 4E, JTHIREEXEEM N QU %E M 11=—BAETERNABUF R ST+ LRI BIEN) HFTik
), 55 6763.95 1276 6873.03 {ZI0FN 7093.70 12.70; BUFFISEE L%, 450 143.73%. 168.07%F1 185.33%.

M 2024 SEJET TR BB RBUF RS EIMOEELMGE, TR ARET 2025—2027 ERHBIFFSEH (5HEELR
FIFLEEFR) 43510 1080.15 1278 1369.75 1Z.76H0 1261.51 1276, 43 FIAHET 2024 FRETFEUFFHE M 8.22%. 10.42%F1 9.60%,
FR =T TR B VAR RBUFEFEE A K,

v REFELE R A

FEFETERESHN R EBE—RATREE, | FEHRE B XBUORN A HR R ARR, MR
A REARIE I R R A -

2025 E]PRHE E VA X EUF R —0gE O\ —2025 47 TR F A KEUF— B0 CHIUD (BURRFR “ A
B WEATHEER 31.4205 1270, HIFRA 10 4, FEME—R, BHI—REER. KPFHEER SR TEE 2020 4 75H
BEERXBUF— & 6% U BIARS 25 270, 2022 47 PR B W XBUFERE — & 6% (LD —2022 £ IRHIRARK
B — M fiids (F—1D 2A4S 6.4205 1276,

AR R R EANT TR AR —RANLTEEE, U RARTMERANEE. 2024 5, KA BE —RAHT
BT — A SETEN ST B 2 T A MG AT ARG 58.48 f5F0 249.08 £, MWAMBWMMREEES. | FHKA®R
X BURX AR IR fe JARoR,  AHAGIREIIA G A= IE A9 RS ARAE .

I\ VFRZER

ETX IR B X AT WMEL BHEKE, 7B 65RO L R A SRR A D SR A s, KA R AERIGIN
AR REEE R RSARAR, B2 AWIBUIAIE RIS 40N AAA.
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China Llanhe Credit Rating Co.,Ltd.

Mitk 1 ERFREERENX

ARSI T BT (6 SR A=80%, KSR RN AAA. AA. A, BBB. BB, B, CCC. CC. C. AAA ZTATH]
O FFEHHTRON, FORERSEIEICT A% L AA HE B LA “+7 B 7 FEHHTRON, TondE ST RICT A%
%K.

FEASRFSART LN RELAME R EECAENHERF, SHEROEICRB T ITEN FEAME LR, BAH
AR RS U S (TN

BRI EME LnTE.

AAA RIEGF IR SIRSR, BARZAFEFHZEREM, HEARERE
AA B MR SRR, ZATIEFHFIMAK, BLMERIE
A EERFREIER, BOZAFEFHABREM, H4 KR
BBB RS ReS)— M RATIZFIA BB, WL Rk —

BB SRS REIERES, RAFIZFAERMIRK, HL R

B RS R VBRI T REFIVATFHEL, HBARKRR

cece SRS IO RE SR AR T RAFIVARFEASE, L KSR

65 BANReEIE G5

@ N AN
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IR ER IR 4

WRIEAR R BB A BRE AR AERAT (UFRR “BERE" ARLFIE, BKEH
R LA BT0UE PP RON A SE AT BRER VP, BREFVPR BLHE 2 I ERER VP ZAN AN 2 IR B VP2 o

IR B v XY BT R AR & SRS ERER VPR BURNE R ZOR R SR AR R B R KA REHE
AR KM BUR R M BATIT R & RIZ0 R AW G0 A RO P 58 BER BR VPR AR

J VL B XA BOROLRAR SO0 A FK AR, BRORAE AT REXT AW G045 PP 4™ A K
SN R E R, [ PR B V6 X BT B K 8 AN & B 5 R A R Bk

A REREIRET PR B i X A5PRELRARRIE 0L, IR IA B, B BT REx 4
WGBTS FPE R BRI SR, BXE R AT R EME, REET O, BEHIABIRE
FEAVERSGR, MERESPRIRE, N EBORE RN BICIRH A RIL 5 0% R R SRR PR &
MEER.

Wy PR B VR X T BUT A e R R AURER VPR PR, B M AUE . BAFR A R LAE 1
HAbKE, BRE RS AL L BUERAE PR

..O'J
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