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IR ERX, R BT, BRI, RESARE, EENEY, WIMKEMNE, S EmEA R, RSk,
IR B R KR A EME— B, L. IRLRANORRKERE, £RHXREEN HERE, HRHESREEE
R ETRE, HFETTRPE—FRBHNSKASEME. BE 2024 FK, | IOHKRABREHUSTER 23.76 7 FHTX,
THE 14 MK, BEAAEAD 5013 AN, AR N 57.39%. 2024 4, T IRHER B A K S0 X 4 7= S48 28649.40 1275, [FIEL1Y
¥ 4.2%; JTIRHR AR X E R AT LR 3.11 7576, FHEK 53% GNERNEEER, FRD. e, IR R A LRk
A 4.30 iT6, FAHIEK 43%; REERABA LRI 2.00 776, FIEK 6.4%.

PR R B XN RBUFSE: PR AR X T I A X R 2 5.

.\ BMEFMBERIME S

2025 FRT=FRE, BRNBKEML YR BRRFHE, EMBORRIFER EMRHIER S, WEEBCRRFNREE A, AR
G — KRR, BAREKANER, KRERE “RER" 554, HENSRBESHFNTY TRRE, ST B RS
K&, MRFAE “ANTHEEE” ERA, REBIRAER, HRWKT L5 ET AT RBEESHRER.

2025 SFHI=FRE, LFEBRENSHTER HEE T 8P, EmiRAFES. IR ERTRMBM. L2 HE
ITEIGHIMUIFE: SRR THRR, MRMARSE, B “RASE” BERTEKCHRSE. ZIMCFEEE L, FRAEHK
ST “BORF AT /R RFRMIS” B R Tk FEEMRES. RAER S5 R 10 S FHAIERK,
AR WA . FEARR SR E, =FRCORRRSF R 2E 3 k.

THB, BB R 2ELFEK B, FEEET AR, BEKIE, RRSHEERINT . O HEBURMFFEEE
T, BREFHKAFENBDN. HIRBCETERM T ASREINE B 0ERRE, EHER S BORARNTERE, HOZTHE
SO RS WR R, CPY BRERKHICAL AR, PPI BRI A B 4kE s .

TR ENZFSBORHSAITHR_(ZUETEHANE (2025 FR=FH)).

=\ XEEFES

B X% maat

IR E R R A RENBRERBAMIGH R AR, KIETHERMESNEESERRS, NRSHREXNERNEHA
ERBHHER, ALHMEF RBHRIFES .

I RAR KA TR EGRER, RREAORZHOHRKAEX, REREHRSTA0X 0 EREE, tREERRY
WA, XALHAREE.

BRI, T REREKEAZRIEREBEX, FHKTT KSR i X E R G AD5E 6 e, st
XA RRE. WACERETAIE. S ERZ e, WHERKASMArLERE T R EZRRINA. 2009 F, ESEHE
CRTt— P mAFH IR RIOETEL), REEEALFHSRROEEER, BAEAR. TREMAFIESE,
SR B S DK [ SR AT SCHRE ) PR RIS — ANBOEMSCE . TR R T E KSR A1 (b BB TR Lt
FEERRIT R AR RE TR (AT A “+=31" MR (EFEXTFNDE A X IR ITRCE TREREEME L) 7
AEERBATF X R RAL) CIEERE IR R R Tt — P sa KRR THEmMRD HREMREMX 25 &R R PGE) (“+
=R RBREUX A QB REER BRI CRTHm AR A E XIRM R R I CEAR E Brf i i H2 18 R FR AR 40
B SFHBMOEAS, FRERERE . SR MG Bl 7ol i AASEZA T SCRER IR IO BOR; ERFKXKIER
J&. XA LBRIREZA RIBEIS SR T, TS as X, pE 1) AlRS5R0X. HEAER R, 24
TL# Ar X DL R RUT R IF GRS X S SE B A R R -

R EVR X E W DROEBOMER]. AT, A 2024 K, JIPHRERK ARKSRE 1870 HAR, HowE
NEREEFE 10060 AH; KBTI, JOECHIK BVE XA DT BB E R R, BBE LR BRI 5866 AH; MK,
IEHREERIA R k. MIERbRekEE . A Etk. MEmK. MRmEK. StmEk. KRsARIEmkEEkERL, &
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BB HAR 2406 AR, KBRZIATE, ILAEHBEIAEIESOLEE, CINERINRELBNL 76 %, HhANRERLHERL
48 % (ZREA K% RCEP fiiZk3t 36 250 MRESEFAMILE 28 4, PUAMIEDEATS BB 5871 A8, 2024 LIS MR ZFL
450, FEEK 2.0%: SEREMAEEN 9015 JThRiEF, RHEK 12.4%; SERYELTEMESEAFHENRELEFE
HEORTF: WA, 7R AV X R T M R RS dbiE. . . BARSEAANRGING, BT R E bR
M FEEAR B E Frilz 8 2@ E bRiZE. IR #iE, TR ERXEE BRI ERRE 1.5 AZmlE, BREFH
DIMERMAEATF S K RIAL T i,
EAREIR AT, T TR R X 8 007 0 RS R, WX WA GERA . HERE. K EEm. Ik
WEF R RIS T @& TERESE, TELRERERELE 0 MESFAEESRZ—, RUE. BEEALREN
B, BRI F 172 50, A52EM 73%; RAREHENE 1325, Hf, BHRERFEESEEA, 19 HES 6. 1/
BRRA T, TR B R RERIIE R R 2 E 80%LA b 5 60%Lh by BFEES R 54 E 60%Lh E; AR S EEIT 60%,
A=t A E Y 30%8A L AKIAEF RIS 3000 it HAELEE 1/8 UL, ESHEMREEN—; AMaEE 3900 JisL
Tk, HEEAMFEER 13, BEESE—OL, AERE 6700 HLikK, BAEESE—A. REEFESTE, I PR E B XRE
W AR R R AR I NG B R332, IR RR AR, #ERRA. AaEXLEE% SA ZRE 10 1, LR,
LA, =I5 4A ZRIXIA 344 A, RFRFEAREEE. MR, | LR A R ERE AR RITEIRZ 7000 P
AH, 0~20 KIRMBEITTF 6488 SEHAM, KEiMEHL 1628.59 Tk, MZiHa L By i, WA RIA/MNED 21 4,
ShAh, dEERES R EZE AN KA —, A RS EEEDDFE.

IR ERXRTESREBUA 25 XARRAENEZETFS, @y KT REE N A E 5T R BRI .
20004 1 A1 H, PE—ARARXEREM, PE—REERS. W SRBESKAE S ENET, IR E R XA
EEREBA. 25 XURREENEETEES, H EERARKRE T EEREYNE, By A REENLIMEFTFRE
WORFFERN . 2019 4F, BEFKAKKZNAR (PR HHEESEMNL), fREHmERh kAR “—F—%”
B, BRI R, KILAHF ., SERAEX, M E RSSEREE, RS ME 0 A1E. RS aFXEK
P mERRNE, T EIFE. 202244 1 A 1 H, (KBATEFIKAXRDEY (RCEP) IERARL, ¥ REINFFIH
W%, EEBERNSR SIS, IR B R XY KIFRCE R L8

A X DAERRI AR5, ARG O PRHAR B X AT AERERDY, IR A DO E ST R KRR X A, B
JEBEFX (EREMEAFRAXE). mIEFTMEAREEEX (BREKBNEAFRXE). 3B X X AR HEH
B, BERREKERR, KRAMEZ, =/ khE, EERERMERE. REIE. KR, HifilE. ikl Biisg  =XK=%H"
AT, HESEG BRI R, FLAFH B = AES, KAORBMEERN. £VEL. FERMERFTL, U
BAUAREDE . 75 BRI I REE EX A RIEAKTRIEE, KRR, £ AIL=KREF s, fa
&Rk RIS RITI

(X542 55 & Rk

IEHRERREFHPRE, BEESIEALEREAR, KAORBAHEMELARMEEFTNL, R R KR
HEERK. RBESITLRRE, RREFRBIURELT.

IR ER X AP RIE, SRaRBebiik. 895 O ik An X ERESF IS RBSETARY, DR ERX
HhIX A 7= Sl 2014 4B 15672.97 12T R 2024 £EH0 28649.40 1278, #E4AE 31 A (K. 1) GREVEWE. W EEE
¥, TR PHAH 19 6. 2024 F, WATELNHEL, T P0HE B KX A7 SE R Eg K 4.2%, 54 EFHKPE 0.8 ME S
Mo 2025 4F bAE, TR AR R IX AR BE TR 13850.95 127G, FIELIEK 5.5%.
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20144 20154F 201641 20174F  20184F  20194F 20204 20214 20224F 20237 20244
mmm BN ({200 w5 A ES I (208D w1 PN (20D
[ GDPE i (%) e | AL LR X GDPRE (%)

VERb RS ICE VUG A TF U S0

MEHETRE, | IR AV X T4 14 MUR T AT KR FFESE — A . BERE, BEidtRBasX (B
g AGHE AR BIRHE) BARCHERR, M EAR. T ASTEBM O XA XA (iR PUHE . SRR,
RBHXG, B3R 8 Mihni GDP 5/ Ptk B K AR W HESHT 3/4; HIBEAMAARTERZ BN Wb, Ak RREHE
X4 )5, GDP BELT PR B B X A ETE R IKE.

(1) FEIbEH

RAE (PR H R X EREF NSRBI AR, MELNRBEAEHIRRE, ik AR K =R d 2014
AN 15.4:46.8:37.8 THHENY 2024 4E11 16.5:32.5:51.0, HAE—7= L LLE/NTSF), 25k bR R IR K, =k hE L
FHZ.

RAETEE N AR R BATRI RSB, T IR AR BS W T U s m. PRI £ RERSEREG 48
W AR R AR O B R X EREFFE 2R BT AR, 2022—2024 4E, [P B A X Tk ARk,
[ LA G 3.1%. 5.7%F0 7.2%; FUAELL_E TN 2 A R LEIK 4.2%. 6.6%F1 7.9%, HhHaLBRELEEMIY., &
SN BB HIE R . BB AR, 2024 4, PR A B XA SSRGS AU L _E TS hn e
FLEH 6.8%, L L3R 0.3 NE A HAHUMTN RSl 38 e (7] B 41.8%; KPHAE Bl =& 7 b 5.4 4%, RER
METERMFRLEK 1.0 £, HfeBRERERK 753%. B O TR E A X ERSF SR R+ A FAERIF
2035 FEE R HARREY, | Ptk B A KOk e ARG A L EHR A TH2, HshhlvE. Y. AaLRE. B, B, ER
H5ARMINI., Befgkar=nmmit. Sk, S0 EA%, RREELERFT—REERAR. iSRS, @ing
A R R MR bR AR AR R, BRI RAEY TR, BERSR. AT, BT
JSIEWi AS] f i l [28

TR B R XA B B ORI SR R R ROB A, AR hiEh KRR ETE R IR MREESTWHER, REXE
FEA I TTRRIE T, RRiB) X IR A ARG I TE IS ). 2024 4F, J7T9HR VA XA E W ANITE 9.62 /AR, [RILEIEK: 13.3%;
SEILARIE AN (TE3}) 1.03 31276, R 11.3%. FEHF=msg i, 2021—2023 45, ik ERRE A BEHETREET
%, 4r30 6178.26 JisFJiK. 4370.89 J3FJ5KM 2916.73 JiF Ak, B AR MR TR, 2510 3733.93 14T,
2307.38 {2760 1337.02 {Z76. 2024 5, |7 FAER BVA KHER & H A EMR 2467.31 73 FHK, FWTFM 14.3%; B L%
BEHRL 1163.02 127G, [FEL TP 13.0%.

() ##. HWRAEHD

IR B X 2B R ARG RS b . 2017 4F, JERHR E A X s A E AR 20499.11 {276, [RLEK
12.4%. 2018—2024 4, | KR AR R EE R =R E CRERF, TR RESHEK 10.8%. 9.5%. 4.2%. 7.6%. 0.1%. -15.5%
F-3.2%. 2024 4, IR ERKEERSRER, F—. = SRS HIEK 11.1%. 1.7%-6.8%. R, mEHKRER
X F RS HEIE R L TR 1.8%, RIAIEE R IRERLLL T 16.8%, #H&MURBEB R TFIE 16.7%. 2025 4 34, kA
¥h X s P R 0.3%.
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el ALEh T TR B VR AR RO EFEWETWER, HRBRAHEFKMEES) . EER kAR
KA&H R AT E RIS TR, 2022—2024 F, T EHKBRRHERELERHTHELD 8539.09 1276, 8651.57 {Z5Hn
8151.65 1276, 2024 4, - PMEHE BIA KR R AW LRI 3.11 776, FHK 5.3% GuiiEEE, TRD. Hd, MEER
NN 4.30 7376, [FIEGIEHE 4.3%; RAHE R AT SZRON 2.00 7376, R 6.4%. R, T iRHkAaREERA
VI3 RIEEIE 6.9%2 2.12 J376; SREEAARAE R AWM B 41008 2.61 7oA 1.65 iy, REHAHIHEE 6.8% K
6.5%.

2022—2024 4F, TG E A XK O EREENK, 25108 6603.53 1276 6936.49 {2 7GHN 7563.89 447G 2024 4F, JUUEME
HEEEX O RE 4427.87 125, R 22.1%; #EO R 3136.02 27T, [EHTE 4.6%.

Bk EF, 2021 FELLSES IR 3 VA X A FE G T 2 EERKE, BBELFRIER SRS, 5o
IR R, = E TR, ARAET RO BRSO R X ARl IR R R KA kR .

(X5 & RhFR 1

IR E R X ERNZETEE, SRIRSSAZTFNRAIRERTT, SRPMFRHERR, REREDT KM
BT AR .

AR N BARAT) PR B R X M7 R A TRk B K EREATIRG (2024)), 2023 4FE, TR E A X447
SRV T F=BEUN 6.26 11270, 2022 FERIEK 10.5%.

ERGA T, RIE (2024 4] PR B R X B RAFIHE S RESITAIRY, 2024 8, [ MK E B X SRV ARSI T
FRAEN 46613.66 1270, BAEVIIGIN 2546.46 12765 AAMTIGEERAHN 54012.98 1276, HAEYIGK 4239.94 {2.7C.

FERRSK 5T, ARYE 2024 1 P5 S ROEAT HOLH R KA SR, 2024 )%, | PHR B8 RARIT WA RBEREN 1.28%,
& T 2K 0.2 ME 4.

FFKER

R4 PR B 6 X E RS & RS IS FAERIAN 2035 4E 5 HARNEY, “FIUFH” Wi, gk EBxe
Frab o kR B AR R B : S5 R ENEGS LA ERTE, S, HKHEhEE, TR R AT KT W K, @A
Sht TSR EERRG, (Rt b minit. Baeth. ok, INRERTEIHERX . EEFRX . IAYFARIEX . AL 5RX.
ATREFRX . IR . B AT m R B &R AT i “Bam. dREBE. REL. T9E AR E, CItE
VU HNEE AR A RIS T, PSS E BRI #AE I, R 5140, CLARRIOVTE &, CARECATE &
RBFE, AmAEEERAEXER, thRTE. k. PrEbXEAERBEESK. RCEP M “—iHH—” IN&hX &4F, 18
PRF X AL A R AT IR RAR 3

M. BAFaIEKF

IR ERRARBNREEERRARGR, WRBUFEBBHE, FRREMBGHIEE, SRR RN RBONF
e EE, fieTREEEIENEENE, RETEEHRDTH.

EER, TP ER K BFFINGREUT B S8, BETBUSRIE], THRBUF TEMN, REKETBOKT, EHELKEN
RIRR . PERBUFE BBV . NSRS AR RE B TRV IO ] S5 A0 5635 URFA: 35 45 5 T &% 75 THI IUAS— S F o

EER, TIHEERRARBUFIME “—#H—ig". SRABK, BRI—ATE5F. FE—FRE. B2 XERRE
2HL, HxTESRBRA, G2 T -ERRNRBIGR. £ (kA RRERZFMESRBETUATERRIM 2035
ARG EARANEEY SERAIEITR, U A9 XN RIBURF SR dilse 7 1 T4 Br Al s« k). BHEEGE “T #
K. FEURAETR) (2021—2035 4F). ATHIAF 8 HRE S X B S AR (2018—2035 4). JLFBESIR TR R AR T4 52
FE. LV ERRRRETEI (2018—2020 4) FLWL; Hil5E TR FMRERAOBRKX . #4575 6005 LR n
PAE T AR E R ER R TR ARG LIRA RE. (RS AR AR, B8P E—FREE BB
Voo T ) AR AR SRR T D P A OR SCE RN St S8 I, T PR E VA X R AR 14 MR AN (X EARARAE S, e
T 5 ThfksE AL X AN & AR E R AR R FR it
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i

BUHE BEME T, itk B E KRRIREUGE B AT, AT it ia (BUFE B ATHEBMIE), HET
PR B XBUFE R ES AT GRT)) (TR B 6 KBURFE B ATT AR GRAT)Y itk B 6 KBUR R B ATF &
HHIE GUT)) (IR A6 XBUFE B AT TEFEEIREHIE GRT)) ShIEME, SUFBUfE B s ATF R R/
THOLATE, KEIPELARFREBURE R ATF, KA AW KBTI PSS AT ER . s A B THBURFR i
App &/ “ITHEBUN” STFARE, AN, ROWRBUFHEXER, BVEERR. 2024 4, | IHRABEHESNGEEATFEM
FHERIVG, B MR BUNE BEEIRS, SSHBUFER “WlEHEE”, HRIBSATTERX, KBS AT fihf G0 F) 2
B, RNAREHRIIIIFR il « REERAE”  “REFGENE - RAERFIEVSRERR”  “REEFLH - Bl
PSR, ICRATTE KBRS FAR@WTTM, iR ARXER “SXE—BORUEE" » b ‘Bt
B”, 7t “EXGHEER” M CERRE , RUEESATFEAME AN, Bk “2RE. A TR KRS TBUT M
ARG, FiRE. R, 7 BENBSHER, AR aie fEEmEiEaE SRR RS, RABS AT EHEME;
Xt BV X RBUF S REAT SORTH 5, (RAAZ BREE, SEh dam e E AR 51 B ki, SO BEFBOREAE, 20
R RX X SNBSS ATKF 5 MRS e IFKTET 16 T BSs SRS 3 R AT- 6 F0 TG BN I 3G SR 06T 6 0 4 X BURF I 3
EBSHBATT R R, HHRRSATEFERE.

WA T, TR BV XS D R B . BRI, [P B R KA RBUR AT T 2018 FENK
T CRHTSE B SRR R (2019—2021)), #—PIRACTRE B RS, MAMBEERE, RRWEREMEAREE,
AR TERABIFMER . RIGI. TR FERBIUR. MBARIZETT T, 2023 £ EREBEKARBGHATHE
PR A6 XN RBUF TP A TR Tt — B HERE B8 X LT IR B TR SERIR LY, B 7ERE— P3N E V6 X LT BUR 11 5
KF, ByuegRXUTUEAS, REMRERLES— KT, HERAANLRSHEN, EHERREAFHIBRER
J&o 2024 45, JUURHRR B XA TR ECE, @ F VA XAGRR SO WIVEA AR AL, TR SA TS SR B AL

BUR S-S H D50, PR B i ORI BE 8 WA MUE SUR AL AR 45 & RO RS BN S8 x 30 77 BUR M BT 55 OB L. 155 2R 6
FERTTH, (KT #— P IRBUR A5 EHEA R L) PR B 6 KBURF S RIS R S EHR) (EXBUF— R HFHE
EENSHEANN Y 4 X BN L I 5 B BN A ¥ XA GO 6% 6 A BN 0D T dk— 2 IR Bur 14
555 B B VAL AR BURF A BT 95 UL I R LY (7 PR AL IR B VG X TR BUR £ 657 01 B MR & B INE) S0 M EA . MR
W, BwEME. BSAR. EHRE. SRS BRINES T @S MTENBUFE GRS, R, @SB 65 R
FHRFINT BEFA L RIREEE R 2 BURE BT NS BETR « RABUT G5B AR . 4% ¥ SEBUT B2 RS
GO B ISR A% 57 55 e v R XU T S5 3 A A% « KB A o 17 B 70 BE 45 75 s U s Bl Y AN b AR BURF R .95 XU« 34
£y TR R B VA X6 S B LG AR T

B, TOURHIR BV X AT AW R, HFRMAT 2 R0 B 55 RS R, DB 55 KU B YR AL T R K.

B WESED

[ 1 Rt

IEEERE B XA P EEMBREE B X Z—, BIaRIRI A R, bR BON) FELR B ¥ X RSB SRR,
XIFIABOBNTE BRA R PRI«

BT, FESETHR, A, W & B/2 hATBUAR], BT PEST “—RBUF—RTE” RN, AR, WMEETREM
Bfkdi. C(TEEY 2157 rp AT BB, TR % & LR & B BOSC 6 B B BUN I, B A BURFRBCT M
BOGE, WAEE, HAEMBEE. 8. HR3fr. TuBteahth. Bamg. S Ay, e g0 B e B 4ok
TEE. —RmE, WABRFTRESME, MBI E BT =R A,

(D HRETFEHERE B KBRS

g S FH R B VA X AR 23 BL 1994 SE AT B9 2 B A BUE BAR S KIE, BN 2 b RBURE SEUON . HTBUR
B E M A eh SR BURF ST BUR LU o Jeeh, o RBUR BRSO EAERB . HESSARET SRR 2B, Z A ERLAN
et BB ARAT A RS A b AR P SRR CEAR TS BAANIR T JEdP @ R ) 45 MO BUR I 2 BN AR IR AT A
FARL. W AEA A PR, BB EAREL. EDTERL. JEMBL. PHb SRS KRB LHUBEBMEBIAE; FRBUFS

ERTREE | 8
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China Llanhe Credit Rating Co.,Ltd.

HOF BUF L Z N BIEEER . SWETARRMANAER, HPoWrBaRMmAMAER T RETE 60%: 40%HILLEI 5.
2016 4F 5 A &MEETESUSRAJE, PREHFTIE 50%: 50%H Ll 2 ZERE BN -

() HBIAHNR
I RERRENTFEANMBREERXZ —, BUATIEHLA EE, ITERFERE T RBUFRE. RIEB TR A
VA X A BUT A FF R A0 TR B R KM BORE R EHITE R, 2022—2024 48, TR BB X 2503518 L&A BN 3964.89
{276 4208.57 {2760 4541.23 4256, FHip— AT TS LN 2051 A7 B 93.13%. 93.52%7F1 89.30%, #4F AT Atk
Ao

BlZ 2« JTTRHIR B 6 X IR LR BN (B {250

—RAEHS: LR
LIRAEIN
PRLZ: S ERLON
2.1 RHEF R AN
2.2 B IR ST
BRSO ERANIRA

At

.75 IO 3 1

3926.37
233.93
3692.45
3503.05
189.40
38.52

3964.89

2023 4¢

4169.76

233.93

3935.83

3746.07

189.76

38.81

4208.57

IELRERRMBHEERER RS, R —enRERTRE, FBTEaFLeRRRR.

2024 4F

4289.27
233.93
4055.35
3735.08
320.27
251.96

4541.23

BR 3« IR B A K BOGI A Rt it (AL {2o)

2022 4 | 2023 4 2024 4F

— R AT Bt 7216.67 8349.93 7826.36
BURFHERE SN 3 2556.89 2964.02 3283.92
A RARZE BN Rt 63.30 58.65 56.05

FABOBN Rt 9836.86 11372.60 11166.33
— AT h At 7216.67 8349.93 7826.36
BURFHESE 43 th 2556.89 2964.02 3283.92
A YA S St 63.30 58.65 56.05

WABCL AT 9836.86 11372.60 11166.33

e N o e TR S EE v
2022—2024 4E, JUPRHR E VA X MBS ST B . RN GEHIRE, 2022—2024 4E, JTTIRHIREHVAEX —
A TSN B MBI B R B RER S, & B 70.00%. 2024 45, TR AR KM BUCA B, —RAS
FEMN BT BUFtEE S TSR B ER BAZLE I BT 5 258 70.09%. 29.41%7F1 0.50%.
Bk 4« DR AR MBI SHHER (CRAL: {Z27T)

202248 2023 48

L—BAFTHEBA BT (1.1+1.2+1.3) 7216.67 8349.93 7826.36
11— AASTSIZA 1687.72 1783.80 | 1837.32
LLLEA 930.37 1081.99 } 1088.98
IBWE 211 ON 757.35 701.81 ' 748.34
1.2 FR N 5528.95 6566.12 5402.66
1.2.1 EZRh BN 3926.37 4169.76 } 4289.27

ERTERE | 9
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T 11 H T R China Llianhe Credit Rating Co.,Ltd.
1 | fitit il | | i

: 2022 4 2023 48 2024 4F

122 AR S 226.75 205.60 132.58
1.2.3 NS A2 W Y A & 205.64 185.06 108.18

1.2.4 377 BUR— A 51N 836.43 1430.78
1.2.5 Fr i U mR % — i LFES R 0.04 0.00 0.00
1.2.6 LEZRIAN 333.72 574.92 872.62
1.3 AU - - 586.39
2B ETREA ST (2.142.242.3) 2556.89 2964.02 3283.92
2.1 BURFHEEEE TSI 1111.34 880.66 715.15
Hep: EA AR HIERA 947.55 707.35 544.59
2.2 FERAEIA 1445.55 2083.36 869.00
22.1 FEIMIIN 38.52 38.81 251.96
222 FiEFRREETE LESR 6.49 0.00 0.00
223 EFELEREA 229.37 219.72 482.30

2.2.4 H T BURF £ B FIIN 1137.84 1787.37
225 MAREE 3333 37.46 134.75
2.3 fRBIRA -- - 1699.77
JEHRAZERA BT 63.30 58.65 56.05
MEABH (1+2+3) 9836.86 11372.60 11166.33

P L[ 2024 L TGSERE EA RN G50 T (F RS EICE, 2 REANAHANGG 3. LRI s 7 derm Aol
VEERIGT: I £ BRI AT SR T b A [ AT S e S

Z IR, 2022—2024 4F, TUPRHR E A KIWEGE AT DI AT S SR, 2024 4E— AT S M
T B BT 70.09%. M@ E, 2022—2024 48, PR B VA X BT

(D —BAFTHEB B

2022—2024 4¢, " EREBRE —BRARTHEBA B EEHEEK; —RARTHSIHDRERTIHAE, RRABERES
BR: MBESRAE, X EEABBRARBIEER.

2022—2024 4F, JUERALIR E AR X —ERAIEHEB SRS, K — AT K, 4518 1687.72 127G,
1783.80 1Z.70FN 1837.32 {276, 2024 4%, J PEMIREWEE —MALTERANIEL T AE 31 M (X, M) #9585 24 61, LT T
KFs — AT BT BRI 4289.27 1276, FHHE I, BB E—RALTEEN ST 54.81%, 2—K
A SETEM S5 E ALK 4

IR B R X — A A SETREDSON AR BRI ON (5 R Bh R FR, 2022—2024 5243 58 55.13%. 60.66%F1 59.27%; Fifh LIS {EHL
ANV EFTERIAE, 2024 ELEFAN EERF SRR 57.58%, HAWTTEREBCR BT IEM T A 88 R. 2R, B
F- IR, 2050 5 BN 7.06%. 6.78%. 6.23%F11 4.56%. 2022—2024 4F, I TiHR A X AR F I, R ihE
BRI CER) AN ST BTN TEE A R R, 2024 4 ER PO & iF S JERITARY 90.57%.

2022—2024 4, [P EE X AT S BB, B R AT S U — ARG . BE S
SRR S . TR AR AR A, 2024 4F R A 4359.79 1256, 5 — A LTSS 67.23%. 2022
—2024 4, [P EBE —RA TSP .

2022—2024 4, JEMIREBEEVBRES R (—RAFETEBN/ —RALTEH) HEEh TR, 25008 28.64%. 29.24%7F
28.33%, WMBLEA%HESI55.

Bl 5« TR VA X — AT SO BT ARG R (R {270)
E 202248 | 2023 4F 2024 48

L1 — AR H 5893.32 6101.37 6485.35
Her: —fRRAIRF I 454.80 / 487.65
Elvipa 11.79 / 8.14

291.43

/ 307.29

ERITRIRE | 10

AN

P

2P
4

B[

~
A
-~

/



SBii

i AR BeEERERnERAE

China Lianhe Credit Rating Co.,Ltd,

2022 4¢ 1 2023 4F ‘: 2024 4¢
WEXH 1141.72 / 1227.89
FHERARSH 104.12 / 115.21
SAGTRIEEE SAEH 81.36 / 69.78
& REEFEML ST 986.43 / 1130.03
PAfRRESH 635.61 / 626.40
T REE R 90.81 / 62.07
MR 311.84 / 389.44
RIKAKSTH 737.07 / 887.82
B3 e p ] 291.94 / 371.00
12 BBHETH 1323.35 2248.63 990.81
Her: B RS 53.21 52,93 52.93
ERGER 574.92 828.25 676.10
ZHmAERE R ES 131.07 197.74 256.68
77 BURF — L (R SR AT 55737 1121.56
o fo= TP R Y — AR R S 0.00 4436
1.3 % BRI H - - 35021
—RATHZ A (1L1+1.241.3) 7216.67 8349.93 7826.36

e LR 2022 ENGETGLA
d R AGEN;: 5. 18

I AV I U ATT B A

$ %0002 278 2. 82024 G2, JEALE BARIOR AN EAE (ERIE MBS, 3. EEFRE /7 hEATHRESHE: 4. EERE
ETAREL
WA 1L 3 I T 0 o B

(2 B STREBCI RN

HEA LM A HEOR T PR B 16 KO SR IR R EORIR, BT R BOR H 2 S FBR AR 2
BFEARRIRW .

2022—2024 4, IR EBREBEUFEESTE RGBT RFENK, HPBUFER SIS TR, FEREG SHERMN
HAESNFREE T R AT R, I PR B X E A A R AL RN 205 o U 1 3 4 TN RS 85.26%. 80.32%F1 76.15%,
JEBURF A3 £ TN 6 85 32 ke

2022—2024 £, IR H A X BUFHEES S H ST, RN 2 R OEEMSIE . HETAMT BT .
2022—2024 4, JTPRHE AR KEBUF RS BEBC P .

Pl 6 o LIS ) X BSOR 13k 4 SO ST MRS . CRRL: 206D

2022 4 ‘ 2023 4F

L1 B ST 1906.42 1496.00 1784.17
He: WMEHRIH 858.17 / 691.66

A EIEHH 177.49 i 183.89

fii g5 44 B 156.61 / 190.69
1.2 B B 0.00 0.00 0.00
1.3 S 167.35 143.89 73.02
1.4 a7 BURFE T 453 A Sty 263.40 840.38 926.63
L5 SFEALR 219.72 482,30 500.10
1.6 fif f fii R B & Ui S Ak 0.00 1.45 0.00
B ST AT (1.1+41.241.3+1.4+1.5+1.6) 2556.89 2964.02 3283.92

e 1 LR MRR AT, 2 TRIEAV AR
SO AV G M A TFVE R DEAL I R R R T R e

ERERERE | U
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) ERRALEWMBUIHR

2022—2024 4F, K BIR X EH BALE RN 5B B EEERAN, 4318 63.30 {278 58.65 {2 76H1 56.05
{275, MERBEALETHEBN . ERANIATI EAES SR . Kb, B R ARLE BN L350k B RN BRI
BNFFERUEE NS . 2022—2024 4E, [ PR R X EE RALE B T4,

(D RRRE

R CRTT R RBER R AR S BRKAS 2024 FRMERTHERM 2025 FEWHAREOIMEY, Bt 2025 £, LIRS
B — R AT 1892.00 1270, [FHIE 3.0%, HAFBBUIATIT 1124.00 1276, FHIEK 3.2%; — AT 6330.17
{275, RIS 3.0%; BUFHEEESBIEBN 719.52 4276, FIHIGK 0.6%: BUFHERES T H 1823.35 1476, 2025 4F L324E, |-
otk B YR X E i — A LTSN 964.55 {270, FILLIEK 3.2%. R T0HK BB EIMBUT (2025 46 1—10 A & X METHEH
THEY, 2025 F 1—10 A, T EHRBR R TER—RAILTEIAN 1509.93 276, —RAIEFH L H 5314.90 1275,

7 RBIRA

n b5 BT R S5 538

IR E BB RAARATAEF T, 2024 EFRBFREELEEEATEUER ., HE8R. ERR BRI
N

2022—2024 4EE, JTRHIE A G K BUF G SR HNK, 2024 4EIRH 13146.56 1270, Hoi— s &G 65 55 51 5 Lk
42.27%F 57.73%. 2024 FEJ&, | TR B A XBUF GRS ABEASE 31 AN (K. T FHELSE 18 AL GRIBAERIRHF).

B 7+ TR B 8 KBUF 5 REHL (RAL: {270

2022 SFJE { 2023 4FJi| | 2024 4

BURF % R 8 9722.11! 11551.50 13146.56

Hep, —RFERZLT 4670.83 } 528435 5557.26
|

L% R 5051.28 | 6267.15 7589.30

PR WARRREA R R
MERBRFHR S EHIRE, 2024 R, [ IR B XARBUF AT EBUF 5 KRB0 & £ XBUFFRSRFH 25.35%F
74.65%.

B 8« 2024 RS PUAL IR B 16 XBUIT i 5 B0 (L. {270)

TBREZ j 2024 4EJi%
BiR X 4R i 3332.70
e i 9813.86
At | 13146.56
WEBER: BARGERIEATFRIEE

SRS FE, 2024 £, IR A VA X P BUF S 1053.56 1270, FERTEREK. 2R, “NE—a" K
AN B WRAR. B DA UEHE. REFREERTE. BAKE, 2024 FEHWBUFHSS, AT EEEK 274.11
{275, 4L 141.44 270, ZSMIERBENE 117.02 1276 W AR 61.50 1276, PUIHZ A0 5 B BUR 57 55 S0 56.39%.

&SRB, HE 2024 FE, | IR B R RBUFFR SR 14394.35 1276, #2023 4RI IN 2601.00 {276, RMEK, I~
Ttk B X BUF RS RTIEFR SRR 1247.79 1278, T8 —EMRNE =[],

B 9« IR B 6 XXBUR 15 RAEFI (AL 270

2022 4F I 2023 4FJi% 2024 4FJ
U 155 5 PR3 10084.25 11793.35 14394.35
ot — 6T % BRAT 4900.45 5395.45 5700.45

L 35 87 45 PR 5183.80 6397.90 8693.90
GRG0 (IR A TT ¥t kR - S -
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China Lianhe Credit Rating Co.,Ltd.

L resERsRnEREE

R CGETT IR AR R AKX S B R X ARE 2024 FHAHITHRN 2025 FRMHEERMIRE D, 2024 F, HHERAKREER
ITHIEEF S 1053.56 270, EEMTFHEWEKX. 2RHRM. “Ug—@” RANAK. %K. BAK. BErid. YEHE.
REFREHERINE, Ko, BREALHMH 289.56 1276, ¥HTHE 764 {275, 1R (2025 £ HR K ARMBTRE AL F
(REZDY, 202546 A 11 H, T IHIRERX 2025 4EPH8BUR 65 BRAIL 1110 1256, Hdr, Fil—MKai5- AT 303 126, Hitl
ETHRSIRE 807 1275; #E 2025 4F 4 AJE, T I0HK BB KBRS RN 1373143 1275, HP—fRES R0 5603.02 275
LI5S E0 8128.41 147t

b 75 BT 2152 RE

IELEERR S AHEE, HBERFHESEPEMFEIRK. BRI TR E B X AERREIRE b R R R/,
RRUE— RN, BEGRERORR, AERIHRHE.

2022—2024 4F, JHERABXEEM S %A M H=—FAEFENABUF 3 & TS+ EZR BN BT
B, 43518 6763.95 147G+ 6873.03 12761 7093.70 12.7G; BUFGERE EAEA, 53A 143.73%. 168.07%F1 185.33%.

M 2024 SEJEST PRI VA XU BINERE GG, TR BB KT 2025—2027 SERIMBURGS &8 (SHSAR
FIFLEFR) 43508 1080.15 276 1369.75 {ZIEHN 1261.51 1276, HIAHET 2024 FREIBEUFFHSR 8.22%. 10.42%7F1 9.60%,
KR = TOHIE AR XBUFEFREMSENR K.

£ RFEEXIE D

ARGTREEREPAN TR EBE —BALTEEE, | HHREBRBUF ARG AR A R, BB
AREEEER B RS RAR -

2025 47 PRHR B VR X BUF —Bcfiid: (H=) (BURRIFR “AWME507) SURATIAN 12.9331 1276, WIBRN 10 4, 496464
B—Wk, B—witad. AYMHEHRSEERSMNT TR BB —RA LT EHE, TEMRTIG. By DA, oM@, Kis
FERSE I R R MK F A 2T E 8% .

AW, BRAT AR 2T 2024 &) TRHER B ¥ X BUF UG 2R DTS (13146.56 1270) 1 0.10%, HKAT
ST P I XA O A3 45 RS M 1R /N

RI\BEKR (2014) 43 SCULRME (2020) 43 53¢, HABIF—REFFERLSATRARGENAREDTE, EHEREEMA
IR W X A AT, B A STRERN A .

2024 4E, JTEPH R BB K —RA KTE T — A SLTE ST 348 24 T AW IR AT IR 142.06 £580 605.14 £%.
IR VA X — A ST — A SE TR B ST A AT A R RFE R & . | PR B VA X BURF A B0 A9 (28
fie A%, A (IR YA fil 200 1) U A A1 o

I\ TERLEIL

ETXT TR BVR KA. MBL EHKT . 7 BUR BRI AR AR IR A Z AP, BE RE A AR
B REARIR I RGARAE, WAEAMIBIIAIE FSES0N AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk | EHRFREERENX
BEREMTBUFHREGERESEUNIN=5NE, FF5ERA: AAA. AA. A. BBB. BB, B. CCC. CC. C. AAA ZAIH
“ EHHTROR, BRENSEICTASS,; AA RE B EH “+7 8“2 FEHTHOR, TG HSLEE T oK T 4%

%o

FERERMFSRE T IFEN RIBELAME AT, FHASRERICRBR TIPRN SR ZSME, E4AH
I v 1 P S PPN GO K AT fiE
AAESHREME LN TR.

LR
AAA
AA
A
BBB

X

BB R SIIR, BRERZAFIRFIFIN, HL KSR
EEBSFRIRE IR, ZAFIRFAERLRAKR, BL KSR
FIRBS AL EOR, BH AT, HL KSR
ZIBST e — i, RAFIZFABGEBCR, HL R — K
EEBSSRENEES, RAFEFABEWERK, BLRERE
RS RE T BORHMR T REFATTE, BARKRIRE
RS IO RE SR AR T RAFIVARFEAI, L R

AN REIRIR S
AREEIT RS

ERIFERE
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IR ERTVER =4

WRIEA R EEMIB S BE RO ARAR (BUFHR “BERE" FRLSEE, BER
A W GTIUE I PPRE RO N R a3t T IRER VR, BRERVP R ELHE 52 MR ERVT AN A 2 A BRER P K

IR B ¥ X W BUT BARER & 515 BREZ VP B RNE S A BOR R R B RBORL . kA BB R 1%
A R I B BOR B R E AR R & A2 2 A A I GPF 20 20 ) 58 BRER RV T AE

JT VIR F R XA OO0 RAR SO0 A B R AR, BROR A AT BT A B0 45 FH PP ™ AR
MBI E R, [P A ¥ X IBUT BRI AN TR TR A R Bk

BRE RS R EVIRET TR A8 X EPPR LR AE RO, WREE B, B L mT aesd 4
BB E PRS0 AR R RS MR S0, BCA BR R AT DB IRE, RN AT 204, 48 el mhif
EAVREGR, HAREVFEIRG, HIEEBORE RN BIEIPR A FIL R 0% R R IR VPR R &
EER.

T PR B8 X I BUT AN e R SR ERER R SR, B IR IR . BIERTR A RIZE R
HABTE, B BE AT A IR BURAH TP

ERITFRIRE |
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