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B XL A K TR R AN 508 40,212.38 1470 44,067.2 1L ITCHT 46,613.66 125G, 435I Lk
WK 9.0%. 9.6%H1 5.8%, <wRELHLE A KT ORI 5 0A 44,689.79 125G 49,773.05 12 L FI
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v

ANRONG CREDIT RATING CO.LTD.

77 BT 5 PP R

54,012.98 /.75, 4rHlFEH
LEARAL B PR BUE,

&Y.

35 FE T

LK 12.1%.

3. BB, HHRMEH O

BN RE B XA KO EE) 2 —.

PR IR 5 51R 0.1%.

iR R TR CHFE MNEARRAE,
M IE, RHAREMELES) S, BEMRER TN G

11.4%F1 8.5%;

-18.6%41-14.3%.

HHl,

E 5 7] N-38.2%-

R ITE, WK PR B X
CABAE B RE NI AN SO VA 5 5 oK, (R B A UE
MM G 2 EARNEEM, TR E B X R R D4k 4
2022-2024 4, JTERHR B 6 XTI KR B IR

it 5 8 B THT AR M 43 31 99-29.3 %
ARy, FAREIRL 2024 45 9 7 gL R AT B 0E 7 b R i —
A K RIRR T L E T IABE R T 5.

AR S
B, B8R KB m L T R
-31.2%%1-13.0%,
J7 PRI B DX T R Ak BORE —
RIVFFHER, AR RIA TN

7

2022-2024 5, IR A B X E T

-15.5%F1-3.2%, PEEPRA, Hrb 2023 FFIEH TS, FERIEMEHER S
2024 TR A X TR ALK 1.7%,

R IT R BB BN K, B R A B

R, WMPRANEFWMEWERL 12—,
499 8,539.09 12,75 8,651.57 127040 8,151.65 12,76, [F L4y HilHE < 0.0%-

P RTSCECRN S 51 9 27,981 TG
PR B SCH 90 N 18,343 TG

TiH

TR BA XH B AR R A B R AR (AL

T YW

%)

29,514 JLAI 31,125 75, [AELAy Bl 4.7%.
19,749 JoA1 21,150 75, [ALE4r G4 1.4%.

1.3%0 1.6%;
5.5%#1 5.5%;
7.7%F1 7.1%

W o
TP R B IR X MR AT HRAR (CRAL: %)
BiH 2024 4 2023 4 2022 4

(B B AR P 3.2 -15.5 0.1
Hep BPlRE A 1.1 223 22
_ R 1.7 £59) 285

H=rEl A e -6.8 21.8 -10.2
o T 1.7 wrg 30.0

SRR 18 -16.4 10.2

V28 Y A Ks 4N i -13.0 312 -38.2
PERbKET: ) PR X 2022-2024 AR GRS R4 R TSR, e

IR ARG REREE, RN RS XWRE. ZlEmEITIE R R A

2022-2024 4, TP B A X A2 %R E E S
ERA
BERA

taE R MEE R (LT 8,151.65 8,651.57 8,539.09
fER AR ERA (GO 31,125 5.5 29,514 5.5 27,981 4.7
FRRASHETS W o) 21,150 7.1 19,749 7.7 18,343 1.4
VORI )AL ) X 2022-2024 41 [RUELR Y LRI SR AMM, e

TEER, TP B VR X F RS IR B K E K RS, Indk O R 3 BRI el 7

P, HEHE S

SRS, REEXKEKFHBAERERE.

B3 T IR BERUKT (AT 32 T



LEE A ITR AR A
ANRONG CREDIT RATING CO.LTD,

T BUF I35 PR &

JTHRH R A vE X DRI R LRI K . 2022-2024 47, TTURAL R B A X8 DL BT U 6,603.53
275+ 6,936.49 120 7,563.89 1270, FILLAFAIE 11.3%. 7.3%M 9.4%. 2024 4F, | PR E R
X %t 75 B 52 Sy Bk 13,9782 1475, FILGIEK 17.2%, ¥ CEELE 25 F4 ) TR HIA XS — K
Rkt Stk B B OB 5,697.44 1270, REIEK 15.0%; Xt (KB4ms
PHkHER R E)  (RCEP) Hftpl 53 8 BE H O 4,465.08 1478, [RIHEIEK 14.3%.

JURHE IR B G DGR DA DGR B dabs (RAL: 275, %)

T a—
&5 T T

yrigsa MP SRl 7,563.89 94 6,936.49 6,603.53 11.3
He: 30 3,136.02 -4.6 3,297.00 14.6 2,898.18 3.2
B 4,427.87 22.1 3,639.50 1.5 3,705.35 26.1

BEACUT: 1 IRILHR 1K 2022-2020 SEHICL6HF S S KRS H A, it Hesn

(=) aFHKREs

LR, TR F i XA R T, RRat RSO . B AATER S, K
& “AEmrRENERAEE” “TEEr R X T BOR R MRS ST R A TR
B AHEREE N KRB, RRERBIR R .

XIEARIT i, M (EFHRT Otk En K E AR (2021—2035 42) ) [t
) B (2023) 1495, J7EPHIR B 6 XORACRHERN S DX 1500 A & IRE « DOIER KRG . E
PRIDREDC NS . W RS IRAE . S ATIR DS RIS At v o [ f s, WEFFERIB S . TLIERE), (Tt
AL EER R RHEAN. RB R R R M E L2 I R AR, X BRI S R X
B, AT EREGHERTIEE R Y, MRS R X R R, LI EEEE MR SRR, g
I P R o g A A R bR, A ST 1) 2R B A L B KO IE, T VU R R X T TR R R A S A
TR 21 thediy Eo2 1 x5 2 A 2 M it A ML RN E R T .

FAWBRTTE, Ry CREIE IR R X E R LR Tl BREF TS KRS+
MHEMREBD  (BURRERR “FIm” SRIEWY ), TR B R AR A Lt Lok
SREESRE, ERHIERK, RETIEA OB A REE R, R, SRR OAT. A
LRI AR EHAR . P SRS FRURRE LR, RN A= T Eg0k.
AR KA SREOEME, BTG our I AREE, B —He T2 ol KA HEdE )
B H AR F AN R BESE BT Bl SeRE SNV R RERE B AT Eh . KB EHTEh, RIRERE
HliE. ORIE. REUGIE, QIE ) TRE” minddh, MR LG IR B RAA RN, )
FE N EE T R RE R R AR BRI R R RS RRX, RE K KRG
EAvgEREs EFESRAES, RBANVRY, SRR EHG AR TR, R R gL
AR, HEHERRSRG. MERMF. EWhiE. SRSl Rt /h b SRR e,
BRI S AY, SRAHRAE 5| AT B S A .

AR SCRF T T, TR B A XA T AR e AR B A L oK E AT P R P R X T

12



S (s T4 NS
KfeARBRAT 77 B 2515 PR VP R 2

BUR FEHTHIRIE S p” M TR B8 AHEHEEEI] /7 SRR e, M4 O &
BRI HHEEEE TEBUREE) , T FEEREE X R R AEZ A2 SR USRS
RIE. XEBEERAMSYRER. SRR RAFRTEREE ., R EMEFmRE
Wb ZRREER X & ERDE . I OEIE SR RIS E I Bl 3R BUR M A XA E N GE
SRt iR s, WEDULIERN AR, SR RE, HEE N RIE. (23t A E R E R
HAEER L. RIE T FEHR AR XN RBUT S TG 3R 5 7E p o o b X T 780 FR T 1) 5 32
MsEit @ LY (REBUR (2016) 24 5) , J7FGALIR B ¥ DXR KA A S5 it 0% IR Sl 5 Rg . &R
WA, STy KIFBEE, R0 RIERMBRIMEN IR AR B E RS, R4
BT IR A U X BRIL — P25 P K% DI KR, TR 51 4 X R R 1) AR 51 4, 48
SRS A VL 2 XN IRIR G, @ TR E B il et e /7, SCEIGRE B8l TLIGBED . LiE
BEh, wAFA RLIREN . ZXGE” FRRTE, TSR E T R e XTSRS A
B AHEERMERT S, BRSTIRE X BRI AR B B KB R R TR R
PR COCT R BANYATE E N B R UEA TR 2 E @RS T . 1 7RR R X R K
¥R R R AEEREE . RS “LBRIgE” R kg, SEEICEEELR
BN RAcdE. FEEWOFIGIEN, SRR IS E MR . AR OB EEAE; R
S e 2 B, FEEUR TS T O RN MRS R G T . HEshdHE U
PARIERE P B, SCtil LAAG BT N B W ) o I MR BLBUR « K FE RS T [H PRk M sy K h g i 4R
SERPVEBIAT AR, AL R h R SR & ot o NP sp E— R B 2 Bz BR300
SRECTREER. MR EAREGREBEE, X HRRERESVFHALR, BRE A
B EIIRAREE WX, FEEHHE- RERBIERZ 51, IFEERIC SN E RS S
L& )T
fi. XBRIHBE A
(—) MBUA

VR B A X M BRI R, B L BB SR I BB T TR B R X
BUEF; —BAKEBUEBARENK, DEA T ABCE RNy E M BUF R S WO 2 55t 7™
B AT S KA RBOR R E R RBLR, TR BRESE T .

JTPEH R B A XV BUSE ) Pl . 2022-2024 4, 7 PERH R B VA XV BUS NS 5l Dy 6,728.50 12
TG 6,834.38{ZCH1 6,841.74 1470, Hedt, JUPRHR H B X — A LB 53019 1,687.72 4276
1,783.80 /2.0 1,837.32 12,76, S BUS B LLE 43 5l 25.08%- 26.10%F01 26.85%, — it i ik
ANMUBLRE S K. W, TP B A X L RAN BN 43 i 4 3,929.51 47T 4,169.92 12 st AN
4,289.27127C, SWBUBYN L E S HIN 58.40%. 61.01%F1 62.69%, Hi3RH EHBUN L H I EHR
MR T T TR B IR X IBUE J). TR B8 KBUM RSN 4318 1,111.27 127G 880.66
fZIEH 715154478, SWBUSYREEE S BN 16.52%. 12.89%F1 10.45%, 5% 55 k7= T KK F2 0,

ANLEBL, B A X AR
13



LalfE AR ARAR

ANRONG CREDIT RATING CO..LTD.

0 75 BURF (555745 PR &

BUF PR N T % . 2024 4, 7 FHIR 6 X — A LT N A [ 31 MR GT BURAL

HHEY ZE 24 fi .

IV B R K BN R E AL (BAL: 27T, %)

—RAIEBIEBA 1,837.32 26.85 1,783.80 26.10 1,687.72 25.08
. Bkl 1,088.98 15.92 1,081.99 15.83 930.37 13.83
EIZR PN 748.34 10.94 701.81 10.27 757.35 11.26
EZABIA 4,289.27 62.69 4,169.92 61.01 3,929.51 58.40
b BUORIE 233.93 3.42 233.93 3.42 233.93 3.48
— MRS RE A 3,735.08 54.59 3,746.06 54.81 3,505.62 52.10
LI AT 320.27 4.68 189.93 2.78 189.96 2.82
BURF RS N 715.15 10.45 880.66 12.89 1,111.27 16.52
M BUE YA 6,841.74 100.00 6,834.38 100.00 6,728.50 100.00
B A/ — A LR 59.27 60.66 55.13
PRI VR 19 (X 2022-2024 412 ST IV A, deigh
2025 19 H, TR AR X — R ALTEWNTERK 1,361.68 1270, FEMHEN 72.0%, —K
ANIETE ST 52K 5,049.48 1470, SERRZEN 79.8%.
20244 A 31N B BATBURAL - A SRS A1 ide
16.000.00 20,00
14.000.00 [
12.000.00 1300
10.000.00 e [ ] 10.00
8,000.00 | ‘ | . a 5 x . <
6.000.00 @ . ® 5.00
4.000.00 | I 8 ’ ° _
‘ 0.00
e | L,
CEE=rE28E S &S CxEF k=S oExEXxELR
ERZRE XD E D e el
L EE LS HEE T E NS TS E YR =

M LIRSS RS B AWHIX

MBARIRE, | EOHIR B8 XA ST BB A, RN FF S8 K

LA S SO L)

BrgrtefE KT X —

o HEA JE TN (%)

2022-2024 4F, BB 5 — A JLTE K L E4) 3 55.13%. 60.66%F1 59.27%, —fRAILTHHE

BN — B TR BRI ARBURN EE L TN . A7 Bk P SR N K B BEIR . (37D

BN S K. R, TP B R X AR5 5 757.35 46 701.81 120 H1 748.34
256, R—BANEHEBANG EZA . ABPHRAE, SEFL AETEL. DAFTERL. W
R BB AR T PR B R X BN RIS KRR, 2022-2024 45, R IRFLFH
AT HBUSN EEE 5 A 79.10% . 81.95%H11 81.66%, (&5 LLA Frisish. MABIATWRE, MHE.

14
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ZRkE AR ERA T . .
ANRONG CREDIT RATING CO..LTD B i35 (5 PR IR &

M), RCIRIBHR A B AL G Tk T IR BVE X R BT IR K.
IR HIA X EERBME S (AL 278, %)

e
R e sl s s BT

B 1,088.98 100.00 1,081.99 100.00 930.37 100.00
FERF 889.24 81.66 886.65 81.95 735.97 79.10
Hr: GEA 489.79 44.98 483.71 44.71 315.56 33.92
AT 137.27 12.61 129.71 11.99 149.23 16.04
AN NFrfRAL 43.66 4.01 47.51 439 49.09 5.28
W R 67.80 6.23 59.12 5.46 50.59 5.44
THIE AR 76.86 7.06 76.99 7.12 78.32 8.42
£ 73.86 6.78 89.60 8.28 93.17 10.01

PR TR IR I 20222004 11 BULRATHBLL, deies

PEAESR, PR B A XBUN PERE SN FEE TR WA E, | IR B 16 XBUR T2
SUSON BLUIE AT 3 A AL N 9. 2022-2024 4E, PR IR VA (X [ A E 3t AL RN
5 BUR P3G N T EC B 40 51 85.27% 80.32%F1 76.15% . 5 &3 E 4 - ih i AL RN 55 %2
G H e B E T 3 RS R RBUR SRR, AR VLR B A X AR A L AL AR
NEMBUF RSB —E R ARE L.

IV B X BUF R SN RIS BL (. 1278, %)

.
& s & &
BUR RS W 715.15 100.00 880.66 100.00 1,111.27 100.00
He: ER AR HEBRA 544.59 76.15 707.35 80.32 947.55 85.27
VERLSR: TR AT 2022-2024 41 ISV ARG e, e AN
(=) B

Ak, TR RX —RALTESZHUEE . R REARAERIES AT, WBk
T b B B

TR, | IR B R X I B B —RRA LTS SO FIBUR P RS s H o F . 2022-2024 48,
JoPEH R I X A LTS S 4l 5,893.89 127G 6,102.58 14 JGHT 6,485.35 1470, W A—KA
RS Ates. HE. ASEERG. TAERE. WX, KK EERES SR, [
1, RPE SIS — A LT S A EE E A A 54.62%. 57.18%F1 53.54%, HAHE . tLafkE
Aol sz B K. R, TR R X — R A S TR/ — M A ST S 53 5l 2 28.64%.
29.23%H01 28.33%, B AT sh HIAZAL T BURAKF, WBUA X ERAMI RIS R, 2022-2024 4F,
I B R XOBUR PR S S H A SR 1,910.69 447G 1,502.53 {2 J0AN 1,784.17 127G, T E AR
KRG 2 4R, EH RARLRE 358 26.69 1470, 16.5512TCH1 16.80 17T

SHIPESZ 1= - A I RIRSS ST+ BTSN 2 RIS+ B RRRES
15




RakiE AIPRARAT —
ANRONG CREDIT RATING CO..LTD. o U i 375 PR AR

IR B XIMBOH MR (AL 278, %)

T E 2024 £ 2023 £ 2022 £
—MRAILTH S 6,485.35 6,102.58 5,893.89
o RASRS 48765 502.67 45625
A FERA K [ 30729 0 31220 29164
. HAEXH I ) 1,19736 1,139.78
AL TRMATRE S ) 1,130.03 — 107483  987.07
BARRESH 626.40 714.89 636.33
B HEXH 38944 28123 31329
Rk 887.82 73120 73775
B 371.00| 313.94| ' 202,01
BAEESTE 178417 150253]  1,91069
E RALE (I 68| 1655 26.69
RIPES i/ — B AL TE X R 53.54 3718 - 5462

BORLACU: ) WALBC TR IX 2022-2006 15 SESEATHIBL K, b B

IR BB X RSB R BEARIAR, MABREEBEWE, THHREMBUREISE, I8
BOREUE ISR BUN BT E 5, e THIBIHIHI R, MG EEHBwE.

R, TR B G X RSB BUT B SR, BT BRI, seEBUN LEMN, =
FRIEATBUKT, fEfl e KR MRIE 2 e RIR UG . SR BURE BB IR Bk
oA A 58 3 BRI 55 18 B 46 07 T BT — 3 U

IR R RN R DT, LRk, T PR B e XN RBUMIEROR T ) g T 1) A< 22 1 By
KIBIE”  “4T & PRI BT O BT IR SOt ” A0 TRk il % ANARER
= KA 2 AL NS BN, X E SRR R, HIE T B R R R R, £ (I
MR SFEAMRIT, IR AR AEE T O Dk AE SRR ER R I AR
O RIFRATAR R “ I SR O ik R IR MR TR E RS
K& DR MR SELTUl. FR, 7R B A KRR g TR X B R B S ]
2 15 LT RE R L AN DX Al 2 JR AR L PR R R BUSR

FERE G BUR BT 1, AR VAR 6 X R W 4 58 35 9508 BUR & WHEER L] . 2024
T JTPDLIR B XS SE B LA LAENLAH), ISRATBOLE S AKSLIEAHE, HEshih GRS
AR H T PERN T AR B4R R B, SIS B S0 PR, AEAT BOL ISR B, 429 H R
BN FEESRTERRBUHRMNL, 2FBK. ‘R TR RBUFIHEERZA
REPTMEVARINEE 2514, BICBUFME 11 4F; FREEmonik i iz i g, sed Sk s i
MERHEE TG, REMDEEEFE S APREFHA, FUWBORBUT SR R
BV S TAR AR . XA S BT BRSO 12,682 fF, 4% S8 B AT BOTEME X
7911 BEX BN LR 6 . ESLIEHEAE T4 S in REmA S AL EAL, SZRAVIFR 32.2 71
s KIJHBRFATEEE 2 . WAk AL FEVESS B AR, TR AL 845 . B8 47 173 R BU L F AR

SCfE. TNaE DT B ERIR M SIS, SE N RGP IR IR R4 8,499 1, N 2.5 TR TN EIB R LB 5L
16



REERTREIRAE i
ANRONG CREDIT RATING CO..LTD. 1T BURF 53518 AP

B 2.6 1476, HXRRLIEBRBIFRMLEREE 100%. 2 XATBHLIR A 5T AE &0 RN F 4
0 99.6%, ITBHLK—#BOFE FEE 10.1%; KIEEZAREKIERZSWE, HEEZARB)
REBRE, HHRAKRREE 803 4. BUMER ST2 42 #& P EEH.

REBUTEEEHEFE, | E&RE X ARBKTRE 7 5BUTM %R OUHIR IR I A TH
B RO SEAOME 8 A BCHUM AN T 5 4 ok m) L AR T U4 AR BURF IO TR H AR AIBOR R WP BUR R 43 7
FETR TR T AL BORR:, JEXT AL BUAREBEAT 7 AT A0 8, iR IR A JLEE ] RO Bk SR A
B R AR TR B R XA MI R BUNE B AT A, 2024 44 X LW R IR 70 B
BATF 13,560 1, HAPBEBRAHRIE 12,670 4, EASRHMBAL I 890 fF. 2023 (EEL I 516 4F,
2024 FERE IR 13,516 11, 4555 2025 AEFEHKEETPFE 560 1. KA ZFHABATEUR AL 821 2. ATEUR
3508, B “ERGBUKHRE” , R “BSRSHET , TR ‘ARG R” R
“EfeRZ , BUBSAFFEIIGER AN, B “ARE. FTFE” MRS EBUFM. &
L. HIEE. BRIE. BEYEMBSHEME, RN ABEAIRALE N 05 SRR 3 ik
%, RITBISS AR X7 B 6 XA RBUF RSO TSR &, AR EHRE, 8in
SOV [ EAMAFEE BB R SRS BEFBURE AR, ATRINIESE ATKEER L
R4S AkE. WKL) 7 B FIBUSS AN AS S BN 7 & RN DG IBURT X il B2 2041 2 5 4 (X IBURE I 2 5 8%
AT RS BRI, W ORBSS AT P& 24

R BUART SR 7T, AR, [ THR BV X R R A B B O, RIEENR (R
Tt~ HBRK U TBASIKSRZ L) (BRER (2023) 245) , BERBWIFEARKX
CLR B AUR S 5EAE, A BRI HIG X LR & R BCERL, BTSRRI AR & &M EG
AT, ALICHERE YA X UL T W BCE BRI S ST R B B E YA X U B RN R R,
SEIREEX ST EBARS, PR KT 5T X 2 B RN R, AIEIM BN &
EEHHBX LT HEBAHE, EiEEB TRt ARG, NRERmE
B, BEReMAS; @ RX LT WBUARIRENLS], &SI BRI 53 £.X145 30
AWRHS, REHBEARISRE, R EEB ST, MEHRX U THBER, &
TSR X A BUE L, VS & 80T R X MBS B, 68 e X BUE S B ooe, fisedg “=
fR7 AREEHLE, HE3h 2 W B TAERERG BT i % .

SERBUN MRS BE T, [ 78t B DX SRR ) A2 S R M B BB AL AR 45 5 I T 5
Mo BUN MG . s EHGIE R, | PR B R XA RBUT ZAHDGHT GG R |
CRFt— DR BUR S EEME L) O PR 8RR BUFER SRS AL E mE) (&
(X BT — AR5 45 TR R S 0] (A X BUR & BT 95 TS S SE A Am I ) € BV X AR 3T 1
FEG T B AP I AN O Tt — 5 ISR 1 5% 55 23 B 900 AR IO 25 2% IR B i 1L )
L, MRTEESGE. M. BEME. SIS, BRI, XGRS, B e
SAB ARG I DU 2SR BT AL [, @I BU T4 AR R S AN T B2V R R SRCE
il EBUR B4 M S B I IRABURH BSR4 A IBR 450 . P2 A% 94 SE RO 53 55 B 608 i A T
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ANRONG CREDIT RATING CO..LTD.

HJ7 B 53715 P PP R

By NSRBUNESGE 55 Govt & SR XU T 53 A8 4% . InORBRE Wit i 53 1 S 5 SNy e va Ak,
PRBURFPEART 5 XUR: o B84 B, 7 PEDHL IR F VR XG5 B B A T SE 3

BUFITBURETTH, [ R EERAREBRERPHS5EER, BASREH. 4t
HIAHT I B A R BVA X BUARTRE, JOBUA BRI B TR AR XA RE
IFAFEARS B . B e FISEiBRe /) aR, SLBLBCRAEITER & TR B VA X RIBUF
H MLV AT (SR AT TR R MBORIEM AL 58, AR ThigpERRE: JiEhkABX
IR S I BORGF . RIS LA RAT A 2 FU (5 O AN s R R s T PR R
XN BSBURT 0 8 AT 9 BT 45 8 70 A0VA BKFIR | 45 b, ) Pt B Ve XN IRIBURFAT BB AR &

UM BRiE T, VR PR B 96 XN RBUR BRE RE BT

B BURB S R mAE )

EAER, JUEHR BV KBUR GRS MEANINK, ZRA R e R X EFRMBE S, B
B BUR B3R Ie A B B8, e SRR EBUMEE 55, BABRSRRRE, £
fREE SR

TR, IR B X BUF G S ARG . 2022-2024 50K, [ F9 AL B 16 X BUR % 55
BB HIAN 9,722.11 1476 11,551.50 {2751 13,150.39 1276, Horfr, —BAR 552805 5N 4,670.83
fe.76~ 5,284.3542.7CH0 5,561.09 1270, HBUMGIFSREILLE SN 48.04% . 45.75%F1 42.29%; &
545538 5,051.28 1478 6,267.15 2. 70H1 7,589.30 1275, HBUMRSARBILLE S A9 51.96%.
54.25%AH1 57.71%. 2 2024 FFR, | EEHR BA X BN 65 RETE 2 E 31 DNERATBELN 4
25184

IR B8 KBUF S RBUG 0L AL 26 %)

=
&5 | ik

T BUR 7 5 R 13,150.39 100.00 11,551.50 100.00 9,722.11 100.00
HAr: —kH% 5,561.09 42.29 5,284.35 45.75 4.670.83 48.04

LIS 7,589.30 57.71 6,267.15 54.25 5,051.28 51.96
T BURH 3 5 RBUE KR 13.84 18.82 13.56

BHERRT TV IR 1K 2022-2024 AEWFBOAR ST, L4 En

WS BB FIF IR, BE 2024 4£R, T TR A KB AL HEREN 3,331.96 127,
MBS REUN 9,818.43 1470, BUFGIS EERPAEN BH. WRFRERAE, IHERERKX

BUGf SR EEM Tk EX . 2R %,

CUUEE T RET A BRER. RBRARE. BT .

SOSHE . R AREERNIH, R ERA T R A6 X mik AERAENTE.



ZbiE AR BIRAE X e e
ANRONG CREDIT RATING CO. LTD. T BUR 525715 VR 4R

20244F 4 3B R ATBCRLBUR 3 B AR B

40000.00
35000.00
30000.00
25000.00
20000.00
15000.00
10000.00 I I | I I I [ I B
£000.00 | | | 11
0.0 HEEEEEERENRRER i
Rt CEgEgsEYETEx xR &S ES i
% %52 N X IEERZTEEE D2 EZ k2
£ = =% ERERXIEEZ T = §
= FEgrts 3 2
= 8o i
5 T g
zE
= o

LI DT T T SR A (PO
Tl ARG AR BITL AEiX
B MRAUTH, LW BB, 4 2024 K, TR 86 X BUH 5 %5 AT 14,394.35 12
JG, [FLEIEN 2,601.00 127G, o — B G 5BRATN 5,700.45 1470, L1545 55 IRAA 8,693.90 147G,
S B % R AU EE I E R BT E 2 A

VR IR B YA X BB BRAE B0 (47 1278, %)

R BUN 5155 IR A0 14,394.35 100.00 11,793.35 100.00 10,084.25 100.00
B —#efnss 5,700.45 39.60 5,395.45 45.75 4,900.45 48.60
LIS 8,693.90 60.40 6,397.90 54.25 5,183.80 51.40

PERKIE: VIR 1R 1X 2022-2024 AW STA,  depiig

RS, TR E XA H T e BUN 55 B & EE A BURN, B4 RIERE,
LR PR 7 BRI A B T 3, 4% R AURICBUIE E 55 . M4k, LAMEBNEIH
A MRV R RAT AR — e RE AL LE MR MR BV X BUN B 27 BT K T .

I\ FeBR AT

(—) ESG

WA 202646 1 A 27 H, EHBEHEP . LR EMBAFREESE, LMiFERRI LKA
IA DX AFAE B A A

(Z) KBRS

BE 2026 1F 1 H 27 H, REWFH AR K IUAFAE XA LAl i B 5 B RAR IR . BB A AR AR
BT, P E R TR [ R KB IE R R T .

SACTRY B L PR AT 2026 4K 1)) 27 LIHCHR) DA LB 1 i KB T RN AL BEEL RIS A TV S (00T, (LA B A A el D A B ol R R B '
o

19



ZEEAIFRAERA R . .
ANRONG CREDIT RATING CO..LTD. Ho o7 BUF G355 PRI S

(=) KFFRIAZH XK

B 2026 1 A 27 H, ZRPHOR RIAFEWBURN B3 S 80 FOH: R B 76 X BUN7E T 82
H B EIGECRE A7, 0T T 15 VA DX BUR 438 2 38 AR 55 RS Atk 18 R 5 8 4 2 KA R B 1) A 5 7
TRAR KB EE A AT H ROREE R T e, L™ E S8, 0T R B X BT B E K
ARG ST .

(QLDIVEN 27 (A3 7N s

BE 2026 4E 1 H 27 H, ZROIPER RIS PR B8 X BT AL TER: LR
FORREHER AT T IS, SEFOGTIRBELEBA R, JIR™ENTSHRR; TESRER A A
THRANRHERIEA Y, SBEEARQG RMEEREES, MEMEFVERNRESR, E£%E
B BT I, FHESEEMREE SR FMCRICT, E R0 b5 R,
BURPAT HEA R BURRAT BRI WA . BORTRARR G, S BBORIIT BURAMESR S Tl 8
bR, R RS Pl A R (R

G IDRY BN 'V %) 2154

BE 2026 4E | A 27 H, Z@BOVFEAR RIS BEAR AR X AL I ER: WA DI R IR
HRESTRUEBEAL, KBEITRBRRSRE, PERMERRE: ARG AFREAZ
IR 2R R, PEENRIAE 2P AR D B TG R (4 2 va 42 19 s APk Rk ik
RIEE 4 2GRS, B R EA. JEREE I ES T X, MEEM AR A Sk
BRI, SIRTENERTE.

(%) XN AR A b AR Ak XU

BAE 20264 1 /] 27 H, RAVEARRIXKIBEA H TP EE. S0, L8 REUABR
BURSZ MR RN, 43 TEHRBE XBUTM BN . S35 ke Mthe R R R 2 & A E
XU o

() XI5 R R

B 2026 4E 1 H 27 H, ZROTHRRKIT TR B8 R ATE G F L REL, ML TELRE
MBI TRARREIL PR B A X BUN A E M BUN SR E S M, SBWBUR Y K, WBEUR
BUGAL, T E S B BUR SR A5 A FE IR 5% 1 e T R AT #2458 L &5 e 1 s Ie

OO HERE

B 20264 1 H 27 H, RREOFSCR R IAEAE R LR 2370 S KEIE AR KB E AR
FIFEZE.

i SMERSCHRE

(=) BN R R

1. XFHES

TTPE IR B VA KB SCHF 7 R SRR, SE 1R 58

20



ZEMERIVERBIRAAE o s
ANRONG CREDIT RATING CO.LTD. 7 BT R TR R RS

2. XHHEN

JUPRHIR A6 KX BU 53X R IR R IT 59 RBURF G &R .

3. BUREEM

JPEL R I DR T P R D 1 AR B (R B KR T i 1 T e X TR R T ) BB
ST OR TR B ANUATEREE 1 SRS AT, BURBUA AR E .

4. BUFEEN

2024 4%, JTPERMEEREVR X GDP 4 28,649.40 1470, A& 31 NEEATBURAL P HEA S 19 iz,
IR IR B ¥R DXBUR AT R X3 25 KV 7E H SR BURF 8 XS B A1 R e 1 B A
o,

5. BFEANS REM

IR B X AT R EE R, BURMGFM B, VR R A8 X BT A2 R BT
R 2 BT B Rl R S0 SRR B AR S5 % 7 T AN R 2 M R K

(Z) BURSCR I RiE*x

1. BURCH

J AL R T DRI T R R T 1 AR L [ B K 7 T i 7 T P X R O T ) AR
AT MR ANEEER S S REEEA. X TRE FRERRKGTAE,
HR S BSOS I R S R U . BRSO R . SRR . T E AR — RYIMREBUE, KA
SETTEHR AR X RR.

2. BERIRIESHF

2022-2024 4F, JUPERMEER A E X BGOSR I 3,929.51 140G 4,169.92 12501 4,289.27 14
TG, IR E ) BN 58.40% . 61.01%F1 62.69%, T RBUM A TR B 1A X BUF IR AL %
EFR IR K.

T ARG EEERE S

AHRBEBREANT LR BB XBUF RS TR EE, S8WAZRTTEEL, B
BN BB AT 25 B A A RAR BLBAS & VB G oR U (B 8000 H R\ KL & LA 5 5235 H
M TRERE . FFRBRA AR S K IR E 38 E S B R R 1 AL — e R XK .

AEFHFFHRUE LW L 13 7HHE (GERMR2) . RAEEFTE Ly, AR
T H B R SoRIREON U, ARSI ARHE S BRI, HLI s R B 28 B R s A
FhRha, HBORHE R AT IR, .

R 20 H L TT R S I, AMGSF AR & FEORIE T E8O0H B SN, filit
1377752 393 3 300 WS Rt TS 0% i 8 A U I i A O 1,00 VA L, AT H Wi e s BT IR
R e b

gib, AEGUREEGIBE G POILR B 6 XBUR PR TS B, ST @ s il AT TR
TN Be % 9 A G 25 fE A 2 SR AR AR RE BB ok IR (E S 1000 H N R I T B3 5 3%

21



REERIFRERAE . =
ANRONG CREDIT RATING CO.,LTD. 7 BUR 32715 PR R &

BT PR RS B H I B SRR AEE H .

. R

PR R KA RN I B4 SR R KB IR, BRBRA
HEANSEBORPE G B USSR T By BN B A SO BB B,
RABEEBORESE G5 o (LR, SEART TORIR £ 18 O F s B AT BTG BOMHE B4l
N S AT e

G LI, HRVEATRE 2026 4T BOLER F A KB R SUL S T (— W) ——2026 %5
PR R SCBU U () (IS AAA.

22



Shi= HE INTE
REMERPREIRAA M B 215 P VPR 2

B A

A KA R ZRAE AP RAIRA B GREFRBEY . LR
R RA R EEEKIFRERE, BEXITFRFF S AT R Rt
TRYBETIERA EHRETR., EHRETFEEETRE K. B,
W R F 1L afE AR RA B RERIT AR, ZRERITA
7 R B K8 H A5 R S A ok R B R R R B R A

BEARFERENAZER, YRATERHARTAERNEARS
B, UWRFRARANERL LT KR, R RB KA % B fE A
R R B RO KRBT T ARV, ZRE AT AR R E A 1 4
XEGFEMRARNEL, BANLERRH B RHBRE TR, %
RS R R B R AR R E R BT E KRR AT R G AR
PR RSB R REAFR.

Wi B HA R R B R E R R BRI AT AR, TR PR
R B A AREATE EHTVHREFRARERAER LT,
ANAE R SR ot kK, HEFRARREFRFH LI

EHE TR HRE TR o), £ R RO S IFRER
BATEATR. EWRIES, TG RH RN R % 5T Rk
i — Bk,

R EhAS VR IR BN BBt A A B P 3l A IR BRI R R T IR
WEARE, I E B HREIF RS R IR,

23



ZaliE AIER AR AR

ANRONG CREDIT RATING CO.LTD.

W75 BUR 523745 FH PP AR &

B 3% 1

KRR X ERE . MBURGRFHEER

%"fi: 1ZAJTE\ %

5 B A
WA KE
AHIX A EE (o)
=Rk EE
(& 5 B 7 B BE H
fEE R TS LR
—BAETE A
Hep: Bl
— R TR _E RN
BUNEE SIS
— AT ST
BUF P &3
BN/ — R A JETE RN
— AR AT BUS A
WA S/ — B A FE TS ST i
AT BN — A LIRS
0 75 BUR 57 55 PR

RFHER  WITBUNFRF R
W BN 5 RAUE K &R

ZYratz

W BUEdT

28,649.40

4.2
57,071

16.5:32.5:51.0

-3.2
8,151.65
1,837.32
1,088.98
4,289.27

715.15
6,485.35
1,784.17

59.27
26.85
53.54
28.33

14,394.35
13,150.39

13.84

27,202.39 26,300.87
4.1 220
54,005 52,164
16.4:32.8:50.8 16.2:34.0:49.8
-15.5 0.1
8,651.57 8.539.09
1,783.80 1,687.72
1,081.99 930.37
4,169.92 3,929.51
880.66 1,111.27
6,102.58 5,893.89
1,502.53 1,910.69
60.66 55.13
26.10 25.08
57.18 54.62
29.23 28.64
11,793.35 10,084.25
11,551.50 9,722.11
18.82 13.56

BORLICHT: ) VR LR IX 2022-2024 A5 8 [SE B RIS R GE AR )G F1R 1K 2022-2024 AETSTHAT Wil 1 00 LR IR X 2022-2024 412 WECR ST

A, g



Ay INS
RREHAROIRAR BR8P

B 3% 2:

S BO0 E B4
D1 42 0 4 ] A3 RAT G

1 HAG O PG K B s R 0402 7KF 3,900
2| ERAGER T K O TR 0402 7K F| 28,700
3 b7 ¥ P i) s D 0402 7F) 24.800
4 | BRAGHRET P K SR URD B LR 0402 KF| 2.800
5 PRty T 1 ) U 0402 7K F| 2,800
6 IRAGH AT 14 K SRS B TS 0402 7K F 4.700
7| BAEeA K vE R R 0402 7K F| 4,900
8 | WAl v oK IR A LA 0402 7K F) 15,300
9 Tl s T G oK U T A 0402 /< F| 2,700
10| FRclb e vl ok e e L 0402 7K H) 9,300
11 ERAR AR v I B ARG TR 0402 K F| 8.200
12 | BRI Ph Ak U5 AC B TR 2 0402 7K A 4,700
13 | FRdbies s vk v e B TR 0402 7K F 2,800

i 115,600

BERRAHL: ) DR T RO S O, ke



ks AR AR AR

ANRONG CREDIT RATING CO, LTD. HOFBUFFE RIS
B 3% 3:
PR AR 7Y 28 ) [
EROT + BiESR
o e = ————— .
s w|| & || = 6lle]|lA -l-|l s i || ||
B Ml ml|l e ollollt miw|l& 5llslls
B F(|7| = [ P G 2llalla B |B||l&
i PR m |l o stlln|le falle||®
5 AR x|l p mllm| = o ||| m
& R % nil= MEE:
= x w || % % || = || %
@ Al ¢ 5
"
i
®
NSERRNS HABRARILS BIRh HEXH ASRRN
iR =
lnﬁnmmnl ' YTl 2 ) )
SIS
\
|
— ] { wmamg >
EUMBRATAE
exmmzae e ESHREER
FUGHRNRE B i |
AOXMDRS  — BCA & MBS — B
L BREREERR |
| REABREGERR | | P ]
RSN
(ERTRERS
BRI
FEEAER

RSB TTIAT
RHERSHR




-

REERAITRARANTR

ANRONG CREDIT RATING CO,.LTD.

W5 BUR 6535 AP R IR &

ipia

4-1:

PPERBIRE AR Y e BRI R

GDP ({Z75) GDPI KX (%)
6.62
i SI000100 138653.49 =00
140000.00 6.00 5By .
120000.00 500
100000.00 "
80000.00
60000.00 00 =i
; 33398.03
4000000 097354 32730.56 2.00 i
20000.00 2578 81 1.00
0.00 0.00
Median Avrage Max Min Stdev Median Avrage Max Min Stdev
AIGDP (J0) —RAXFHEBA (270
250000.00 16000.00
214083.50 13692.38
14000.00
0.00
SHEe 12000.00
150000.00 10000.00
9700061 f000.00
10000000 76098.04 6000,00
50346.00 44476.25 4000 00 2947.11 3523.22 299037
50000.00
2000.00 35691
0.00 0.00 _ - —a
Median Aurage Max Min Stdev Median Avrage Max Min Stdev
—RASLWE W () MBIEHAE (W)
20000_00 100.00
18241 55 £103
18000.00 90.00
16000.00 80.00
14000.00 70.00
12000.00 60.00 ovs
10000.60 s0.00 4417
800000 634568 03434 40.00
6000.00 4123.97 30.00 2115
4000 00 20.00 e
2000.00 1049.35 10.00
0.00 0.00
Median Avrage Max Min Stdev Median Avrage Max Min Stdev
Mol BURF it (%) HUF BB E (W
100.00 29.45 1000.00 919.78
90.00 900.00
80.00 £00.00
70.00 700 00
60.00 600.00
50.00 2003 50000  434.60 44159
40.00 b 400.00
3000 300.00
o 200.04
20.00 058 200.00 -
10.00 ) 100.00 :
0.00 0.00
Median Avrage Max Min Stdev Median Avrage Max Min Stdev




4= [ T4 INT
RREATRSRAR M TR 2 5 R

B % 4-2:
PR RIRE AR AN e BRI R DL

WITBUR R FRBIEKE (B BFRTEE (%)

60.00 49.95 0.0500 0.0417
50.00 0.0400
an
w00 O3 — - 0.0200 0110 0.0129 0.0100
10.00 3.18 ) 0.0100 00037
0.00 0.0000

Median Arage Max Min Stdev Median Avrage Max Min Stdev




Bih = [ 3T4 NS
o el L T BORE 225 P VLR 25

B 3% 5:

i 75 BUR 9705 P S5 A5 e X

RS FHE X

AAA e i, EANEIRR, B EABRR R,

AA fr R EMRE, BANERME, RETHTRKNRRIE.

A i ZaNE R, BANEEMK, SEELHRNEEK.
BBB i at—K, HAXNE K HELLE - CHABMKNE.
BB i VR, BRI, AR RSB .

B B w AN, SANKE, BLHRKNEH.

cce | BERARRIE, BARKRIRR.

cC 07 LA EMAR, BHL XSG .

C i 55 TR B BE .
B AAA B COC 2 (77D BL RS, 5 MBI “ " " (AT, R TV A T A4




L2 PR A IR A )

ANRONG CREDIT RATING CO.,LTD.

Hodb: JERETFEIRX ERIARE 28 S KEEHKRE B9 Z
Hif: 010-53655619

M3k: https://www.arrating.cn

HB%R: 100052



