2026 4F) VM 1 18 X R
PR DT ofrigy () —

2026 4E) PR LR B IG X B0 B v g5
(P9I ) 15 HFd

(B ZRMERIER AR AT
';j ANRONG CREDIT RATING CO.,LTD.
i
A




Z e FPER A A

ER %R

4 B % AT % [2026]0008 £

92 B AR FUT JOR TR 8] }F 2026 £ TR B iE R BUR BB
RETGH (Z#) ——2026 47 FHKE I8 KRBT & 35
(HH) 6 RRLHAT T RNt ERNEEHTR

ZRRWE, HRE:

2026 ) HRHKEBRERRNBEREEIUMHEE (=) ——
2026 5F) HHKE B KB E5UiF (HEH) FHFEA AAA.

el N




Bih f N IN=
REMEAIEABIRAE] ST R G 5 9 0 2

PR 54

HET s R % EAE R 2R A RARAT (LT
“FRFLT ) HAMAGRAERRE OUFER RRE” ), FUE
™

. ARFEAFAARE TR, BEAKTRE T LRI
TP RMRER LRI, RRIFLE T IR TG A TP AK
FGATH M B AEMEBEER, RKTFHT E AR R AP
FRAAR G R F T AT R B AT BT AR, K
M. AEHEBEE.

S RKERKEF I RRE . BEERMAAHEE, HERE
B Avkb. KL, RER. BB ETAREALLTA. G EEA
DT, BRI R KRR, T 800 B R RS B AT
BT, A TG RRAE B A, M. RN, RHET
Y AT (R AE. -

Z.AKTFLE, FRIFAKTEBARBEAD R EE, ALY
HITRAER, BEERIFRETIRERE, AR T BB
WiE X, A EAERREAKTIENE T HE. B0, AL, SO E
.

T, A B A T R SR A T S R AR
TN Y TR MY ST L
RA A T FAHH.

R RBERFAEAREF BEIRRERAALRE) 7
AR A B A 2 BV R AT 4 T T AT K S, AR AR A



BElEAVEREIRAR e
ANRONG GREDIT RATING CO. LTD. O BURF G55 PRk

MR A BE LA RER G =7 BT £ B RAE ST,

5o AR IHT Rt RAR DR DL AT R 3 A H A R R K S
FZ [, HABRE ZRAF RS WA R A ARRERBEBH
TR HETH, WTRENERAAYE. HEHFFAMKER &
.

. ARERAERFRE ARELAZE ZAMGHRAHAMTE A
M. EXREAFHN, ZBIFRERE GREFRZHY ZHBA R
FRAFHATRETR, ARFERETREDFELER. RETFRERY
Y. LR, HFREIIME.

N BB R R AR BB ER LR, KRBT
ZRIFRNA, RERK, AN MIATRESRN. BH &H HE
fokAi, w5l A, K, FEHABL BEAREHMER.

N REZRIFRFEAFERE, AFRHKERFRERAFATH
ot KAT FIEF L 575 5.




Zil{E HIERBIRAR X -
ANRONG CREDIT RATING CO.LTD. T B 0555 F VPR &

IR

ARFREE TR ERE. CEER MG L, R EHY
VRN, HEME. TEEMEREHITFEANREEROA. EREAAF K
T REITQILIEA RN KA. WS R U XET AR B AT H R
Wi AB TR RA & A AR R B A ﬁ?& 528 o P A A2
FTRIE, ﬁé&%%%i%—)@iﬁiﬂ%wﬂamﬂ? i 4 B B R i AR
TFFH

A 3 GOt FAZ FUR SR AT 3R Fo W RAE A A R 54 2
A, A7 ERELRITRETEEDATEAABRRERBREL . 5
FRBEATH, BFMERNFERAAYE. HESHFHHEXART 5 HKE.
LT RN ETREEH (BENMERF A ALRE) EARRAE
R T BT RN RT AN EA R AT, TR LR
BAT AR ARE B ARRAERPESE = Br 7~ & 4 g RAHEALA K
{£.



Rtz BITRAIRAE o |
ANRONG CREDIT RATING CO..LTD. W T BUMHGR 8 AV ER RS

2026 4E) P LR BIE X BOM FRE il (8D
—— 2026 4E) PRILR B IE X B F b ZF (VUi )
1ERIESAR

R IR T[2026]0008 5

RITHIMR: 204

BEAN: RENBEEFEIMT—KR, BRHF
HR—AMETAE

F AR AEE
GDP (Z75) 28,649.40 27,202.39 26,300.87
GDP BKE (%) 4.2 4.1 29
A3 GDP (GE) 57,071 54,005 52,164
—RAETHEBA (25 1,837.32 1,783.80 1,687.72
—RRAFTECH (L5 6,485.35 6,102.58 5,893.89
W BUN R F KRB (275 13,150.39 11,551.50 9,722.11
WA BURF RS RBIEKER (%) 13.84 18.82 13.56

VERERU: TV A X 2022-2024 AETRLE G BF BIAE S R ZE VI AR ) DUALIR 1A TX 2022-2024 41 BISTH T e T PR FIIRTX 2022-2024 A1 IBUAST



L BhE FIPREIR AT

ANRONG CREDIT RATING CO, LTD. WA BN 52555 PR R
PR

ZZRERERARAFWE, 2026 F) KRB EXBFBAREHASR (8 ——
2026 TR BB X BN ETGE (D 1SHEHN AAA.

WREREE T LR HE XA S ERHEHK FdLseBtodig ke mKBURE 88
WIRE, BURCREGE NS BUR AT S B, WBURIRN R R TR 7 BUR R S5 i A Bl
WS, & R BUTEAE RS . RN, ZRTH RO BEL AR Tt A V6 X (5 2 9 5=
BB A il BUR MR SUCNUBRREE T 1% BURM TS5 MU i 46 55 KUK R 3K

(U%E

B EHRERRAFRSRE, SFRERHSNMK, AN TOEEEREXOBR “RE. M.

KRS GRS Wl RAKE” N TILRFFER R, B AHE “7657 ALk
R BRI AR R, ARETF R JRAT S BT

B i A s XL e R RRA R, INKBUHE BB, TRIRLMBUASIRE, M
BORHGH N SRBUF AT B, e TAIRIROMI R, I8 B s,

B PR R X BUS N URRR, BOR A B BN SR R AR 1) R IR B X
Bl /15

B0 96 X T BUR R A ST R, R R BURFER E %5, A
BZr AR SN TR 896 KBUT TR G TS E S, BUF TR S BN A 65 1R R

Kk

BTk, TP IR X A R A BT BN

B 25 K LT 7 R S R SKRIBUR AR, AR RS PO I 78 X LA A 4 AL L
RO 2 O BURT 1 G N B 4 T P2

B SRR, TURELIE E v X BURF S AR I K

PRI EEBK: KiE Email: zhangjianguo@arrating.cn
TERIMBHE S : KA HiE: 010-53655619

RALE: https:/www.arrating.cn
Hodlk: ERHEBERERITINAE 28 SEEAEBEIRE (B%: 100052)

e " Y I |

'~



ahi= Ay 13 AN=
REME R RGIRAT] ST A5 AR

AR PPGOE FI VR 7 AR

BUBAA &
PJFM-DFZFZQ-2025-V1.1

P PR VEOT R RBIR BV TR PR T P
R RVPGARBAT Sr R L5 R

" T BB 5 8 ) 6/7

7 BUR AT BRE S 6/7 T —
23 S 6/7

HOTBUR S 6/7 TABUE: ) 717
%A% T 4/7

B SRR R T 0 TFER

BCA %4

B L SR

jE:

() “TEISARE" BICE RN 1. 20 3. 40 5. 62 TIR 7R, WIS EN-FUIRRIZ N 78, 7 RURAF, 1 RRAEIE: LR RN 55 AR ™ b
RZERIRIZTN 1 24 30 4y 5. 65 TIE TR, RESII ARGV IR R D 7 R4, 7 R4IBehr, 1 R4 I 2%

(2) PP RSB, Behl LR R KR AR B VEGLARHE” ,  TTEoK BE T BRI 1R B “BCA LR, SRt Sh S R I R S £ B IS )
Mg, L, BCA ZeEIHRE: K R ST VP A 1 PRk 1K 40, A IS I G IR G 1 S BB SRR BB AR SR, XTI S R FRr RIS e 1L 20 3063
B, 3 PURLF, 1R

(3) BB VPG PR A S BT, T 5 VBV IR W8 17 4 % 5o



= £ B4 INS
RRMER A EIR AT T e

RIE WA

B OSGER: IEEK, JEHR B A X 5 AR A T i sl
gr HT: 2022-2024 9, JTEEALMR H R X E B BE S BN 0.1%. -15.5%H1-3.2%, ¥
FEOR, oot 2023 FEREIEUIE, F B R R TR M P T S B B R RS 2 BB

B SRR R RIS A RARREUR AR, AR kA EX LEE L
A8 PR LEHSON 2 O BORT 1t G N R 68 [
gr BT 2022-2024 4, TG B IR XA SWN HN 1,111.27 1276 880.66 12 G H
715151470, M BUSIRALEE 55N 16.52% 12.89%F0 10.45%, 32 5= misa Rk i,
BRSO RS T %

B eH R ARk, TTTRHIR B X BUR 5 S B R K
g0 Bre 2022-2024 R, TR BV XBUT TS KRB HIN 9,722.11 1276 11,551.50 1270
A 13,150.39 1275, MBAWIEK.



ZRlERTRERAT .
ANRONG CREDIT RATING CO_LTD. BT BUR 3315 PR IR S

—. EHBR

PR AR R AR T, BEIRAGETS, REDARA, duEBEY, WRsNE, S s
PN, Tim S E ORI E AT, A ERIZ 696 Tk, BithigRL&K 1,595 T, &
IX b S AR 23.76 J3P 7Tk, A EME—BARE., il MIRBNOBRKABX. #8E
2024 4EK, TR ERXATERX RN 14 METL 10ERT, 60 MR (F R2ARKAR
By, 41 TWEIX, 806 M, 3124% (F39NRIKS) , 138 AMEE. EANETH, BHEA
05013 A, HPgAN 2,877 AN, HEEANDLER 57.39%, [FRS0.61 METHE. T
EHEAHRRENSRERENAHRAX, PERBEAOREESEE A, SEXKFEEAOH
37.6%, HEREEHE. ®. BB, W . GE. B, B 51 &k aE% 24, KoK
HAXEEANDOMR 31.39%.

PR ER X RS ES KRB S8, SR AENEE TS, 2B -SRI
MASEI A4y, R E A AEFFBAER kB, BT “Mammm R R0 ERREE” “97
15 176 i o X T O PR T (AR R S A R CTE R A — B BT EE TR = KRR E L.

== Y 1 z o =3 ————F
s RN | ‘ i) [ ?l&] T TR - N, . Iy
e D ax /' W k] I U P = SN, S HAESEE B
- L LI v, i w{ g
K . . ., y: 2 ‘-7 ) A ;‘?‘H
Cmwill ~~ﬂm‘.n L 'n‘ s Y -
J 1 P -y a
LTI A T \ e
A Ty i v -
[V 5 S S s L= S v 9
ey Ny oy 4 ow e mal
K SN ABAE I e - -
W . T o B T \r.”
. ,5.0’" A .7_. r N .-
%ﬁ)\vﬁ‘ w\? = ~ o i
T ._-_ih_. E* M
¢ a
3 &'f_‘m S ae
gommn
i el
an
"
o m W
ik Vot
A WIS HsinmET -
FEIDERHR SR B

BORPAU: A JFBERE, Rl

VR B R X X Az
2024 4F, TG B X SE R X AL P A 28,649.40 1200, [RILEIEK 4.2%. 2024 4F, JTPEA:
BABK —RALBERAN 1,837321470, FHHEK 3%; BUFHERESKRAN (A48 N
715151275 EANBIIRNZR 4,289.27 1270; —RRAFETS SN 6,485.35 1470, R 6.3%.
A 2024 4K, TR AR XBUF S RN 13,150.39 1476, H—RBi%H 5,561.09 127t,
113558 7,589.30 1470

= ARGIFHR

(—) HFHFFEEX
2026 4TI E H VA K BUN B REE £ 0HE S (W) ——2026 F FH kK B 6 X B % i fi

VT NI BB, BT BT SEAAE, RSN BN CRARN, T Bl BT B SRk
2 NSNS IR VE BN+ — SV ESG B SCAP O TR B S A TON

5



Ehi= s A
@ zRERFR AR A B VPG

77 (WD) RAT BN 366 1270, S Aic ik KE e F R AT, BN 20 4, RABFLEEE
AR, BRI — IR A4

(7)) BERESHR

ARG HER U T ERFERIEG S KA (WBERK T BR <7 BT+ U5 55 TS
EEINESRER)  OUTI[2016]155 5) MMFHE =%, AHGFRON. cftscl . AR, K
17PN B R S TR

=\ BMAFFHBURSA

2024 FRELTF S EK EF A, TIWMRS KR REF, FXAMEEIMKR. A0 H Y
ZHRERRES, BREMRERMEN K, HE—BFIRIRMHE T B BURM SR 5] HBUK,
LPHKTON B ARIRA L. R 2025 4, BURMIBOBCREALEE RN R ABORE FER.

2024 5, ERZFBITAMETIR. BPaE, Tk, RESARI KRR, H. HBEA
H O OREE K, ARMICREEARE, SERAERE, (BT XS E R RS IE %
71, MBS BRI B R AL TR L

2024 58, FEANKW AT A EE, BRI BBOR A MR, KA AL BT8O Rk 4L 7
HHFEEBRNW T, EAEREIANRR, RRERY PR “WH” BORCHRNY
KAFRREETT X 08 MBOR R, @St BRI fBUR, BB
k. PBRARRREE A, ARSI ATHEK.

2024 5, WX ASMBEE AR S, RENEVRE SR, IR SEI A K TN B AR,
B HERIME, B~ rb e T HER, HEAEMEMNAZFHEKNFERNE. RHE
2025, BURMVBEBOEMEE MO TRTBOER FHEE, 2T KNFRFEETSE, HIHK
BB SEANTE0R, B il AT M A TR e R A

R CEMZH SBORREH ) , REHER:

https://www.arrating.cn/ € % W% i 15 BOR S HEF 98D

M. XBEHEL)

(—) &5k el

KRR XEREFEENIRAZRESS, BRBEFE, BAHRIFHOREERAX A
. SEEK, TTHEHEB R X T MBI M AR R E R KEE” TV R P R X TR
JEHRIRIE LR A TERR B ANEEREEIP Y ZKREEE, AUHAETFRBERK
sl 77,

JEER AR X R R EEEALEEE RIEA S, XOMRBHE, BRERAHRE. ZBXAS
M, PR B X C SR ATE TS . WS . KRRIEIE . S MR LSRR A
SCPLPE M X PR REE VT IA NG . AM T, ME 2024 45K, TEERABXAKRSHEE 1870 5
T, FHHEK 0347 TXK, HbmEARER 10,060 Tk, FLLK 993 FXK. Lk i, #

6

P |



Z(E AR EIRAE e
ANRONG CREDIT RATING CO.,LTD 75 BUN 545 TR IR

%2024 FR, [THHIR A XS E A BT 5,866 Tk, [HILLIGK 193 K, Homdgkik g
ERE 2,406 Tk, GIER mkk. MIBEMPRER . M mEk. MRS, MKESk. B EEk. &K
iRk AR Bk S kR . KERB T, AR 2024 SRR, dRIEHE ST P A B AR AR AL
2876 2%, HrPANAAAERENILR 48 % (MK RCEP MLkt 36 %) « N SRAREANILR 28 %, Wi
JTTE A A ARG 5,871 AL, &4E R e It At 3.1 42, @ ATAER 100 £ A [E KA
IXf 200 ZAME . FZSISHF T, BE 2024 K, [ LR EE XA T N, B
M. b, . B, BARSASEMM AN .

HARFIET @, [ iR AR XA EBEOT = K . SMEYAIRESREAX N
Btk HERE. KBk, RIS RIRME TR %M. BARE, 7 B,
SEMRAERESE 10N ESEOEREXZ —, BE 2024 EROCERAT T RFEME 122 0
(CHTHFD , Hdh 32 MERF . 55 S B = RE RERE2E 106, M. 5. 8. 9.
it 4. WRARSEET RIERHLSENS. TR ERX 80% L4 KA G REN K
h¥E AR, P RUg. B 8. B2, AR AR, R BRI
PR BEL AR BE. AEL B, PERTERR. . B B R MEEMOGR: B TR
s, KSCHIR T, 2023 MR H VA KOK B IRSE 1,5202 145077 K, ik B 64.24 75
STk /P TR, ABIKEIEE 3,018 LK, MRKEIEE 1,517.7 43075k, R KEIRE
409.5 /2L K (i SR K BE T E 407.04Z30 5K) , WIRE M 23.67 F3F 4 TK, KI5
VEZ R 2,173.90 AT M. WEERIEAE, T AR X EEEEERG 6,712 775 TK, Kbk
WK 1,600 2Tk, MR RL 14526 7K, AT RK/ANED 124, Al #RI 7T EZIE Az 300
LA, 1% 6434, P EFERIER 6290, WBATELIRE. B, SIS, BRME. il
. B 10 £, GBI, KIT. eI 120 FNERR. SEYMEET D, BE
2024 AR VMR E IR XA B A RS 4 90 39 B 150 R 1,151, o, FINEKE A
A BT TEE NI Az 262, M ER R HE R B LY 54 F0. BR _HE
RARIRE AR F Y 208 Fhy AL B A SR 373 # 2,220 /& 10,466 F CERRELGD , HASIAE
KEAGF BV TEEAEFERY 234 B, Hdb—RELARY 328, ZRE AR 202
Fio 2023 4, J7 PR EE X RIEDE R 30 B, BorAmidR S M, TRtk 724
KRN (EX —RESERPTAEEYD , AhEEEM KRS RERETT T, #8E 2023
R, PR A X IE ER SA GURIERX 94N EIX 4A BARIFRIX 349 A B KGRI
BRX 34N ABRGIEBEBEX 2140 BER SCREBFIRBEFE (MEFRERFEH 11,
HF4CHABERBLED (WEHSRERFSH 24, 2ESHNRIEELEH6 N EEZH
WEWEE AT 47 A “RIR” A RRBSMNRMREX S REZSHNIREFEX 13540, LER
REFE 10840 WEY (&) ULSMREX CRESE) 761 A WEFMIEFRUE 1114 BEx4
BIRWERTEE 3 A RIRBRTEX 984, [ AR A SRR TG 49 . AR
BRI TEAT 399 A AIIRWERTEX 374, AERIFRIET 84, Cws) FRrGikli 4

7



ZRMEHITRARAT I
ANRONG CREDIT RATING CO_LTD. W BURF R E R G

5324 TR RIS E 124

SR LT, ST R AR X BRI R, RIERSFE, SRETKXEH 0
TEE, BT A T 1o AR B A0 [l B ORI TE T 3 78 i v i b X T T8O R 3 7 R ST A
“TER i BR ANUATERE ST SRS .

XAMEAETTHE, TTREREARREHE S AEBUR. 23, IUTRAEENEEFE, &HE
ME— SR BRI ARAR A, HA MR- —E, REEHRPE” WX A0S, 2+ E
R BT BATER) “Brk®” . 20104 1 A 1 H, PEH—AREARAXERER, HE—-REEK
N W GREESKAEFENET, IR ERX SR E S REBUA. S, HITRE
EMEZEY G, ATERHEEEB XM TEEREIE, BT KIIFBE RN LA 5 K &
KAFFLEFJ). THHIRBIR R SRBES T REWEENSE, whD “BHEXNE” . 7T
VLR, hE R g WE. thE-BBEHAEX. hRELSLESE. ki, &
TR T — ML, P = M el XA B — R B AR X, R E i ot, ¥k
TR« IRER M DA R+ 8 o i) i A P R B P B - A BR T3S 7 (R XS 8 7 L A R B AR

() ¥ KBKF

EAER, NHEEKREEXEFRIRE, SFBEFENK,; AN, TiitEARX 2R
“RE. R, KR, B, Bl RRERE” AN TRARERRLFVER, HAITE “765”
AR R, B E R R WA DRI R B X ST KINEES) ), &
NI e B P R B BT

1. &FRE

WK, TR RRARTRDRE, @ BERFEHK. 2022-2024 4, [ AMEKEBKX
i XA 7 B 50 5 26,300.87 127G 27,202.39 12,760 28,649.40 1250, [FIELZ K 2.9%. 4.1%
H4.2%. HoAr, SE—IIME 73518 4,269.81 146 4,468.18 2,701 4,751.54 12,70, [ EL 4y i 14
K 5.0%. 4.7%H 4.3%; = IEINE S M 8,938.57 14T 8,924.13 12 5GH1 9,300.99 1275, [H]
EE 23 MK 3.2%  3.2% A 5.5%; 3 =ML 38 A 4 5 4 13,092.49 1256 . 13,810.08 1Z G il
14,596.87 1475, [FIELS HIIEK 2.0%. 4.4%F1 3.3%.

AN\

o\ .



ZRMERITERAERAF . e
ANRONG CREDIT RATING CO.,LTD. HTBUR Fi5(5 FP g R

20245 2 [E31 N E AT BUA AL GDP M 3G iE

160.000.00
140.000.00 |
120.000.00
100.000.00
80,000.00 |
60.000.00
40.00000
20.000.00

0.00

SR == e =
L2 =X & E =

I s
[
= X

=L
£
G

m GDP({L L) ®GDPE!(%)
T 1RGO L T SR HIX
2024 55, JTEMKEIEX GDP fEAE 31 N FATBANC R HEA S 1961, 2022-2024 4F, [T
PG B e XN Bk XA 72 S 43 0N 52,164 TG 54,005 Jo A1 57,071 76, [ LG43 A3 & 2.6%.
4.2%%1 4.5%.

TP B 96 DX X A P A AR R L (B 4Z40T. %)
o L
o5
GDP

28,649.40 27,202.39 26,300. 87

Hep: F—=\8nE 4,751.54 43 4,468.18 4.7 4,269.81 5.0
B PG IE 9,300.99 55 8,924.13 3.2 8,938.57 3.2
B=rE g 14,596.87 3.3 13,810.08 4.4 13.092.49 2.0

NS AE~EE o) 57,071 4,5 54,005 42 52,164 2.6

BRI ) VLG 11X 2022-2024 41 [HLGEBF 15 AL X RS2 KL, il

MR IFTTRE, T IR G X TR 14 MG LR BT HAR SN, B
RKRE, FEROALEEARFX (T bl BN B DURERR. M. Bk, H o
Bhits X LA DX AR % (i MUbki)iE . BN , REMXH, Lk 8 i
T GDP & PR IR R & X ML ERE Iy 2 = MBS FARST S Z BN . s, 2
PR BRI G, GDP BB T FH R B 6 X N B % 5 K F .

N2 757

WEEGBF R, JUHR BRI R A5 B 2022 R 16.2:34.0:49.8 1 HE Dy 2024 1
16.5:32.5:51.0, FH s/l SEEHRT VR, B, HErbbEE Ty, Bk b s T A
T BIKFE, B ai X SR E, Pl g AR

PR R A R MR AT TR IR S R X R, CRNEEE RN “WT” X
By “RETFT” CWETT, OB RE. R KR, BEE k. REXE” AN TILE

AT FRIE. WL GBI CRED .



Sh {304 NS
REMEATRSIRAE a7 TR e P R

Frea Rk AR R 2024 4, JUTRIDR BV KRB A A, 7, MRS KT . HE
2024 45K, TR R AR DKOKRERM R OES G ENEEEE —, RREEENREE™X,
M AR B A E S RN, BRRESKMRAIASE, HE “BElg”
Feily, BMEROCESX M7 e, BeAh, TTEEHR E 6 XOR A E B K SRR R A B R
BEEFEX, )RR M AR R e R SR R A E 60% /4, AR E R
T, ERSREEFK QRN 22 RIEEEIEA. 2024 4, TALKRBBEXSERETE
1,403.8 Jimi, [FlHLIEK 0.6%, iiklr=& 84.35 Jimi, [FK 4.5%, @#¥FE< & (FRAE)
4,620.19 Jimdi, [RlLEIEH 4.4%. MK R =5 3,393.96 /ill, [FLLEK 5.0%, BELEBATE
472.49 JiMi, [ELLIME 0.7%, K7 dh 8 387.02 Jilt, [RELIEK 2.7%, AKH4RA4% 5,923.08 Jii
K, A 13.5%.

[T R B VA X E AT “765” MR AR R, R 7 RIEG AL K 6 KB,
S5 RRFF N, HES ™ S MHTEIN TR IR TR A8 . bk Bk [ s B AR . 7 A3 T
RIS, WESIETIHShAREE . IR IR, RA SRR, (Rt
Bt B TN mEE. BACKE, TTHRAR XS, FASR. IR, RE. BE. 2
M. B TSEA G WARZ IR, 8L, AR TI 4, st BRSOt
T BACIRENBIHT, A KB — ARG BEARM . WEEIRE. mimdestlis, EWEY,
WAEL ERREF O™, AP . BRSO EAR RN, BT RAROR
FIREROME, BEFORS. AL, SIRE LY, Mg, HRRRSERarm, H
BB ARAELL . AL R . 2024 4F, PR BV XA B B, R E R
HEANME b EAEIEHC 17.4%, ARBHINLAIAYT BAR 2] Mol 34 9.0%, R4 @6 W)L T 1.1%,
HESERHAEEMTAIEK 9.1%, 7EERBEEKELEN TIAIEK 16.0%, & 8%l 4
1 3.5%, MGG 7.6%, HANIIRE M EIEVIEK 41.8%, HLJJ. #8747 Rl 1Y
K 2.4%.

JUEHE R B A AT R R R, R KN ETE R SR BESIT LR,
XX 22 5F ST B T TR B XA A SR, EERR LK, ERESERAT .
AERE S, Ferh ZE VL6 L SO SOl RS R SCAaE ™, it X DAAG I ARMER I P 5 9 4R3R, T
WREA KL S, RAEK. HEWHERE. b, iR ERRPRERE, HEaER
B, ATHVCERE. N ERERIF NGRS, BT F . TV EILSACEM . BE 2023 EK, T
PR B 6 X7 B &K SA ieiiFm X 94, B 4A ZORiFFtIX 349 4~ BERGURIEERIX 34,
2024 F, JUHOH AV XL E A AMER 9.62 12 AR, L EEMK 13.3%, SEBURIE S B
(FEFR) 1.03 J3ZI0, MK 11.3%; DFEWH M TELH 8,151.65 1470, FHHEK 1.6%, H
BRI 893.69 1270, [RILLIEK 2.3%. J7FEH: R HIA X R E T e . 20222024 4, 7 EEHIR
B0 X SR A R TAE KRB 5008 40,212.38 1270 44,067.2 1,761 46,613.66 12,75, 43 A [F] L
WK 9.0%. 9.6%F1 5.8%, &RIHLH AR MY ARH 5N 44,689.79 1470« 49,773.05 14 TT Al

10



@ RSB AR S
ANRONG CREDIT RATING CO.,LTD,

77 BRI (E A PP AR S

54,012.98 127G, SrHIFLEIIK 12.1%. 11.4%H1 8.5%; B35 0510, TR P H 1B X #F
BARGHFEBOK, A SRR RIS M 5 7oK, (HEMEH AR Fiy= AR, 4
WEFEELEARRESBM, KRB A XETRIEIR, b= #e g misT T
TR 2022-2024 A, [ FEHLIR B VA X5 LT R BB SR 43 5 9-38.2% . -31.2%A1-13.0%,
it 5 T B33 20 T R-29.3% -18.6%H1-14.3%. VR, [ FEL R [ 7R DX 11 48 = B ik —
SRR, FIRREIRL 2024 45 9 B A SR A {23 15 ™ (g e R FE — R FIRIGFBUE, A5 R T
m¥5. H0 T BRIHSEERKAGAETIHBENZ%E.

3. FBE, HEAMBEL O

R RN PR AEX AT KM EREZ) 2 —. 2022-2024 4, ] PRI E R XA E R
PRI AN 0.1%. -15.5%F0-3.2%, WANEIN, Horb 2023 MR, T RAER R R T
A= 5 PR FRA LTS WEARRRE, 2024 ) PR g X DI BE E K 1.7%,
A IE, RRNBHWEER ), HEARIER A G R BRI, BT BEEEA R
e .

TR IR BB X IB R B R bs (AL %)

T E 2024 4F 2023 £ 2022 4F
] 2 5 =4 B 4R 3.2 -15.5 0.1
e Bl 11.1 223 2.2
s A T 1 1 28.5
H=EE Bt ] 6.8 218 -10.2
Heps TS - 1.7 2460 30.0
T 1.8 -16.4 102
P F RIS Y 312] 382

PO )RR T X 20222024 AE IR UZRBR L3 4L RIRGEL IR, depiiide sl

AR B KR RIRE S, AEEK. HREE. SR, sOEE AT R A
BhiE), HHRANATKNEE N —. 2022-2024 4F, [P HIE XA S %A T B
53N 8,539.09 127G 8,651.57 /2. JuHN 8,151.65 12,76, LA K 0.0%. 1.3%F1 1.6%; HERA
PR SR NS A 27,981 T8 29,514 JTAT 31,125 76, RSB 4.7%. 5.5%H1 5.5%; BERA
YT B S Sy 00 18,343 JG. 19,749 JCRI 21,150 o6,  [HILLA BIEK 1.4%. 7.7%H1 7.1%.

UL TR B DOH SR A B fabs (AL %)

2024 4E 2023 2022 £

T

&H W S ik
HoHBAETERG (LD 8,151.65 1.6 8,651.57 1.3 8,539.09 =
BERA¥AT RN (56 31.125 5.5 29,514 5.5 27.981 4.7
BRALIHEHEZH o 21,150 7.1 19,749 7.7 18,343 1.4

BORDIGHE: ) VAL F111X 2022-2026 “ETHICER B SRR R L AL, i
AR, JTPRR B YA X LA RS RN B 5K R R, iR O e R R AL T
9, HHHBRORRER, REEXEKVITRMSHERRE. Fa TIFBRERE AP R ARTE T,



LRSI RBIRAA

ANRONG CREDIT RATING CO. LTD.

75 BUR 557 (5 F PR AR &

JUELE VR X O R AR K.
2,76 6,936.49 12701 7,563.89 127G, [ LL4rFHE K 11.3%.

X %t 75 B4

2022-2024 F, JUVEH R AR X 0S4 AN 6,603.53

7.3%40 9.4%.

BHARFE G R )  (RCEP) HoAth i &7 [F 3t H (1% 4,465.08 12,70, [FIELIEK 14.3%.

JUPER B i DGR Y DR SR YRR (BAL: 42T,

2024 ’ff 2023 & 2022 4
2

%)

2024 4, TEMEBEE
Rt 3,978.240. 76, FILHEK 17.2%, RECDELE 25 FAF AEEEBRXE K

Aok X3LE “—i—B” B OS5 5,697.44 1270, FLEHK 15.0%; X (XBAHEE

pagan P 75&89 69%49 73 66%53 11.3
Ha. #O 3,136.02 -4.6 3,297.00 14.6 2,898.18 -3.2
A 4,427.87 22.1 3,639.50 1.5 3,705.35 26.1
YERIMIR: ) PR A IX 2022-2024 45T (G857 L Hh 2 BB E-A R, ZemiuRen)
(=) &5rKEn

IEEER, )RR B KRR LRI, R SIE L. B AITER B, K
& “rERE AR R E R OKIEIE " AT TG R R X T BOR BT REE S A “TERR — i —
B AHEEEEIIN” ZRIRES, RKERAITR R

DRI T, ARYE CE SRR T (PR B 6 X B 2 AR (2021—2035 %) ) (it
) Eeg (2023) 1495, J7PRALER B8 RORRAFERN SO X 380 0 18 4 Fé s« DXOIREE Rl . 32
RDIREX s . BT ARG ARG . S AT ER DG SRS A O ] SRR, RRRRLMEAE . TLIGERE), (2t
REEDIGEHE . RHB LA BRERZROELZEITRRFIRE, MRS ERAL X
BL, MRS VERELEREE R, MRICEEA T X AR R, EINEERE A R SERER, W
B[ 05 P o P A R, M I 1) R B R B KR T, T2 7 e v e XSO JRHT A R S
e 21 20 R 2R 2 B 5 2 A TRl G E T /.

PO T, MRAE (PSS AR B X R R X T E M REF M-SR EE 1L
MHEMR @B AT TR MR >, T 7R B 6 RORRE RN L Tk
SEREEARNS, EBHIERX, RATREOEREABERMEL SR, BIRZeLIT. A
TRERIE - AEEEAR. PR R mE . BrablRE R B, M. AT R4k,
LR AR SRS, BTG TT AR, B — T T, R eSS
G E S AN SR R BT B SRS E R E T, KRS ERTE), RRE R
HiE. GG, WRSMEE, B “TREEE” mamah i, R TR R, S
Pl AN ERE T R IR R M AR R R E ARSI X, O E R & R S
WAVERRE; SRR, RGBT, SCHERESAERTS WAEETHR], R Rk AL
WALERX, AL RRSEAE., REEHF. EWhlil. RS Rt/ h EXERH KR,
BrE Al SR hRHE S| BN BT B S

SR SR, TR B A XY AR I A AR B R E PR ORIEAE AT I R T X

12



ErEh A Y INS
ERERT RS IRAT S BT 5 5 P S 3 2

TR BH IR S 57 A T —T— i BRI P SREEE L. IRIE R
B RS E G TBORISIEY , | PR B KR MM ER R & sk
RIE. XFBBERANTYRER. CRBIRMIMBRARR @R, R B Yid
Wy XFERBERERK L ERHHER. MAKREEREE VSR, RBURRH & X4 hn o
HAR i, MEIRAEMIREAR, BAGHRE, WEE N KGR, RitE N ERER
HAEBRBEE S R4E 00 860 XA RBUN G T 16 3R 78 5 Hh g e 5T BUR R 3T B 52 A
MUSEHERE LY  CEEBUR (2016) 24 5) , T 7R B VA X RO 4 T SS it XU B3 s, 2R
WHCERNET, AT AT KABATE, o BREMBR B LB AR R B ERE ), REIT
B PEAL AR IS 2 B X R BRIT — FEIT 2057 1 T KA 038K AR, TR IS 3% 51 904 XK F A it 5 2, %
S AN AT A A XONERIR DS, ARTHEM E SRk i bR 7y, SEELIBREELA) . VIHEEKE). 10
Wah, I RIS, —XGET FORRE, 1713 E T R g X B R B R S
R “—tE—B” AYAEOBERETS, BASERE T EhX ., BEEAREE XK R R
AR (TS PHnRITE E N E PR A T4 8 ER T4 TR AR KRR
W R R R U AR . B Mg R - RRR, e LI E BRI
HEALWCHE; mASE. REBWCFRET, SRR EEEME kR . AR EKEEAE; R
S B %, EEURE TN ORERAEMLE, #HsIiiEmiisdeTrt. Hanbiss
AR KR B, SRS DAL BV B AR 1 B MR BLBUR . kAT pg 7 [ Bk B T R R ER B4R
US| AT IS, 7R LA i W P RS SR R e IR b R M 2 Az B 3.0
SEBCTIEE R . W E R RWSER, T EEREREELS AL R, R AR
B AR AR MBI A . B EHE—AREREIERE LTS, SCREBEFAL AL B R 55 8tk
HUL & T T
F. XEMBEES
(—) BB

IR B X BUS N BUEER, BRI L RBURSCR I EEREM 1) TR BRI M
BUE /1, —RARTERA RN K, UIEA B NN 2 R BUR MBS RN 32 55 37
AT RAE RARKBOR S E REMBR, TR UBRRE T F.

IR VR X B J AT, 2022-2024 4, PR B XV LS RONA S 6,728.50 12
TG 6,834.38 270K 6,841.74 1470, FeH, TTEEALR FIA X — B AL ST 5108 1,687.72147C.
1,783.80 12 7GR 1,837.32 4270, (W BUEMIN ELE 43 5l 9 25.08%. 26.10%F1 26.85%, — BTk
ANFUBEE G . I, P R X A BN 4 IR 3,929.51 1476 4,169.92 2 T AN
4,289.27 147G, S BRI ELE 5> 14 58.40%. 61.01%F1 62.69%, BERHI LB X FIER
MBS T T PR AR IMBUE 1. T P9 R B 6 X BUR TERE SN 4 5105 1,111.27 1476 880.66
1T 715154896, S BUBHRNELE 73 5N 16.52% 12.89%F1 10.45%, 5255 M= iRk R,

UGB MBS M 2K R
13



LadEAITRERAR e
ANRONG CREDIT RATING €O_LTD. 5 BOR 5 (E IR IR S

BURHEE SRS N, 2024 4, DR BB X — B A LBIHEWANAEEE 31 N8 RATBCRAL
HHEA SR 24 fi.

IR B XM BSAM BE DL (b 20T, %)

—RAILTE WA 1,837.32 26.85 1,783.80 26.10 1,687.72 25.08
A B 1,088.98 15.92 1,081.99 15.83 930.37 13.83
JEBLRA 748.34 10.94 701.81 10.27 757.35 11.26

LA BN 4,289.27 62.69 4,169.92 61.01 3,929.51 58.40
Hrp: BloRIE 233.93 3.42 233.93 3.42 233.93 3.48
— R R S At 3,735.08 54.59 3,746.06 54.81 3,505.62 52.10
TR AT 320.27 4.68 189.93 2.78 189.96 2.82

B N 715.15 10.45 880.66 12.89 1,111.27 16.52
A BUE B 6,841.74 100.00 6,834.38 100.00 6,728.50 100.00

IO — B A ST 59.27 60.66 55.13

VEELACT: ) VIR A X 2022-2024 115 ST S 04, e B
20254 19 H, IR EEB X — B A LTEIRA TR 1,361.68 1476, 5EMEN 72.0%, —HK
NETRE S 5K 5,049.48 147, FEREA 79.8%.

20244F A 31N T RAT B A JEFUER BN Bk

16.000.00 2000
14.000.00 ®
15.00
12.000.00
10.000.00 [ ] L 10.00
8.000.00
) L ® s ®
6.000.00 o ® . ® ™ 5.00
3 .
4.000.00 ns .
- 0.00
2.000.00 I I I I
il e
o fomenal. o,
STisexs=k cx K 5 x L L= =x s X 20X
R E K R R TSR EEZEE R DEE mp
OE E ; T ENEsE NIRRT o= ‘
-3 = =
g T} :
- R
PN MRS 0 A S A SO K o)

U LRGSR, B, AVIX

MBAMIRE, TR B X — B A LT BN IBSORN A IR R BSOS K
2022-2024 £, BN G — A FLTHE M L E 5 54 55.13%. 60.66%H1 59.27%, —MAIEHH
SN BT — B PR A VE XCAERISON T TUSON A7 BB R BN B A BRI (B
A ABNER R R, T AR X AR 53 5l 757.35 1475 701.81 2701 748.34
278, R—BALBEBNMEZI A WNBFHSE, MES. SWAEEL. MARRHL. Wi
YEAE OB, LA RN BB )RR R XN HT /S K BEF, 2022-2024 4, RIRFIFR
it S BIRNELE 208 79.10%. 81.95%F1 81.66%, & LA Frisisi. MEBLITILRE, HHE.
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[B) RA AR AR =
ANRONG CREDIT RATING CO. LTD. HOF BUF {552 FVER IR

. ROBIEHE& . B S DR PR B e X AR CTTHRBOR
TR R B X EEBAME L (AL {278, %)

9

B 1,088.98 100.00 1,081.99 100.00 930.37 100.00
FEERF 889.24 81.66 886.65 81.95 735.97 79.10
Her BEER 489.79 44.98 483.71 44.71 315.56 33.92
BN E 137.27 12.61 129.71 11.99 149.23 16.04
M AFTRER 43,66 4.01 47.51 4.39 49.09 5.28
I3 T AP R vt 67.80 6.23 59.12 5.46 50.59 5.44
T B AR 76.86 7.06 76.99 7.12 78.32 8.42
1 73.86 6.78 89.60 828 93.17 10.01

PERRI: 1 RALRBE 1A X 2022-2024 A FELEAFHTBLA, el g AL

AR, TR IR X BUF A S RS TR WINFIER, T VIR B 6 X BUR 4 2%
LN AE A A AU AR . 2022-2024 4, T FA R VA X A R AR LR
UM R BON TR EL B 23 N 85.27% 80.32%1 76.15%. A5 FE B E A Tl AL RN 5 %
B B A SR KA RBUR B R R, AR TR 6 X UEA LA A BGE TR
N MBUR PR S N AE — ERR LRI AT ENE -

IR B X BUR TR S B SR CRAL: 12T, %)

2024 %
BUF MRS IR 715.15 100.00 880.66 100.00 1,111.27 100.00
He: Ef L EABHIERA 544.59 76.15 707.35 80.32 947.55 85.27
ORI )P IR IX 20222024 41 BT BTN AL, dene R

(=) MBGLH

R, IR AER A LTESCH UEE . R REARLEN S A, MEuk
X B kb B B0

AR, JTPUHR B A X B H P A SRS R BUR A A S . 2022-2024 5
PP R X A S TR ST H 4 5,893.89 1476 6,102.58 /2 JGHT 6,485.35 1470, ¥R — A
SRS . AdtA. BHE. HoREREL. DARE. WS KX RHKRROEZ ISR, [
B, WIS S A JETTE SO I L E 40 I 54.62%. 57.18%M1 53.54%, JSLh#E . #a{ki
AL S A K. I3, PR B A X — R A SE TSSO/ — R A FE RS 5 3l N 28.64%
29.23%R1 28.33%, A T sh FIRKAE FHATKT, MBUAST BB KL B5% . 2022-2024 4,
IV G X BUF MRS S AR 1,910.69 1206 1,502.53 12 J0H 1,784.17 4470, FE KM
KFR S 4 X S, B BRARLE SN 26.69 1470 16.551276H 16.80 47T

SRIPE S2Eli= A JEIR 5 SN+ B0 FF ST+ 2 SRR S+ /BRI
15



ZRiE iR AR AR . .
ANRONG CREDIT RATING CO.LTD. 7B (s VPR RS

IR BIG X BCCH MR (R 278 %)

HH 2024 4 2023 4F | 2022 4
AT L K 6,485.35 6,102.58 5,893.89
s —RARS 5 487.65 502.67 456.25
Atwbhs | 307.29 31229 291.64
L HEXH 1,227.89 1,197.36 1,139.78
L demEAmNLs | LBeos| 107483 917
DA RS 626.40 714.89 636.33
 mEAREH ' 38944 28123 31329
KRR R, 8782 1120 W s
R WIBH 37100  31394] 292,01
BUFHEE G 3 ' 1,784.17 1,502.53 1,910.69
EERASELZH 0 | 1680 1655 2669
R/ —BAS TG R 53.54 57.18 54.62

BRI JUVRHB TG X 2022-2024 FEASEAATHS R4, il kERL

VTR B X RS R B R BRI R, IMKBURE BEYIBE, TRRM BURHI R, IR
BREA AR BUR G- B8, e THIRN IR, My ERHExEE.

AR, TVRHR B X ORISR BN B S, AT BRSNS, EBON TAEMW, 42
RARIEATBOKY, 1E6) 2 KRR R HEILEBUN BB REBUNE BEYIEE . R B
B AN T8 BUR PR 155 8 B A5 77 T LAS — 5 LA

il e R AR R D7 1, EEESR, JTPRHR B e XN RBUFIVERIR T “ W8T 17 AR B 60 1 s
KIEIE” “FT 3 00 R R X IOR BT I RS ST a7 M “TERRL i — B8 FHU & EE
RN E £ AR R, BN E B AR AL HE T B R AR R, TR
MR SERAMRIY, TR BRKEERE T D AE SRR ER R T Bk
CFroa PRI R “ U007 MR iR “HIE” RID T RER s R
KIE AR R LR BN, TR B G XS TR X S AR B B B
K1 L5 FL BB RE LA X IR A RAR A& B R SR BUR

FERERIGBUR JEBT I, SEAER T PR B R XN 4 50 VR VA BUR B B HERENL ] . 2024
o JTPRALIR B R XS SE B ALVA LAERUE, INSRAT B S A RSB, il Gt BHE
SR VO PR AL LA 8 2 B, HESD S 5 ST 5 PG, VAT BOLIE R, SR9E B WA
BEAE: FRE RS R A R O, A K. KT RN RBUFFILRERZA
R P TPEVE RS 25 1F, SIEBUTMLE 11 0F; REEENSREM S % A, S St
MERHEE TIENE, SBEHESELH RS A TS EE, BNBORBA — BT vE R
P BV AR AN . 4 XA itk o AL R BRSO 12,682 1, & R BT BUOAVE M X
791 WX BN ALE 6 fF. BILEHAHE LA S a g S A B ALK, ZBEANIFR 3227
s KAJHBRESEEE 2 . RAR A VST 5 AT, IR AL 845 . B2 47 1R85 R BURF ML 2 A BUE

"

t
e MR B IRIE IS HGE, FEN AR E A 8,499 18, R 2.5 AW EFIBR L REN
16



i
REMEARAEIRAR B BORF 55 RSP

261270, HERRRITTHERBMBIFRMELE REIE 100%. 4 XATBHLE 5 5T A B0 H REN 72
N 99.6%, fTBHLX—BMIFE NFEAE 10.1%; KEERZAKNEEFERZS R, HEEZANRBH
RIEWE, BERAKMREREI 803 4. BHMER ST2 B2 HEL.

REBUFEEEWETE, | 1Ok E XA RBUFSREE 7 5 B0 M SRR IR G AT
Bl RUTTHEROME s WA BTN AN TR 55 4 4] T LA B it I BURT O T B AR AN BOR R s I XU 34
AERET T ASEVBUAKE, FF0 A BURKBEAT A& B, JE R A LT W B HAG
FE R TR PR B XORWOINKBURE B AT I, 2024 424 X LR IF 75 BAK H
A 13,560 1, HAEHRANHIE 12,670 1, EABGMAL PG 890 #F. 2023 FFELEH: 516 1+,
2024 SEFEIPEE 13,516 14, &Y% 2025 4RSI H 560 fF. KiEZBAAIRITEHAE N 821 & 1TBUF
VA 350 . B “AXLG-BURXHEE” , R “BISRSHET, g ARG HRER M
CRENET , BUABSATEFERERTIM, BE AR ATFR” MRS RBUFMEE. TS
A, BIRE., FOR. AE4ENBEHREA, A MBEA R IR R (E SRR 3 A
5%, WIS AFERENE . TR A6 XA RBUF SO T BRI &, A HWE, 1540
[T A ESMOAE R B B eI OSSR, FFBRENA, AR AT AKES M
AR5 R . AKFTS 78 BB T IEUSS SIS BB R T & R PR EURT I 3t B 2401 3 5 4 X BURT il 5 80 %%
WA TT R SERT I, FRBLSS AP & LA

TRAGI B O 5 T, JEAER, TR B A KRR AR TR B i, ARIE IR (R
Tit— B REABRX U T MBARRIRSCHER L) CEER (2023) 245) , BREWAEHEBKX
LU BUE AR SO BT, SRR BVE X LT SRV BCHEAL, BT 55 BRI BL T A Z0H BT
DA, FLECHERE H YA X LA R B AUR S ST R SO s B B VA X BL N BUS RN R R, #E—
SEIEHBX 5T ERARIG, BHRTERX T 5HTEMIX BB R, MBI
FSEEARX U FEB AR, BB AR, AR, Mo T e
B, AR B84 H IR LT B R ELG],  E ST B RUR S SRR 4> 5]
BVEYLS], RSHBBRARIS R, MBS KBNS ER, MEEBRXU N YEEH, %
T IR X A BUE R, RS 2RIT R X BUE Bk, EHER KB EEESCE, BBy “=
17 CREEALE], HEZh 2 W B TARERRIERG ISRBUN G145 8 5 .

SERMBURF TS B G, 7 FE e 5 96 DX R 55 S R W BB T 1 A 25 & R 48 R I i ox
T BUM RG4S B . TS B ERRIRE RS T, PR B YR X AR BURF AR T 1B R En R 7
CETHE— B INRBUF S E MR O TR BB XBUF RS RS EE) (4
X BUR— M7 %5 TE S St 4N (X BUN 05 A E I 8\ K ARG HE
R B M AIE DY (O T 3 — 25 BT P51 55 A B I VO A SR BSURT 457 55 RIS F 2 LD
UM, MRITEZERT. HIBUE ., BEM®. MR, mh . KRR, B RB ST mE
SLARA RS M BUR 2SR L IR, A BURF T 45 RIRE R SN T B2 T2 KRBT HE
W EBUFHEARSS NAA B R ABUN R B A IR G54 . T4V SEBUN 527 5t 4 A A ST v
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@ ZabE TR EIRAR .
ANRONG CREDIT RATING CO.LTD. 5 B 2318 FAER AR S

L IMSRBUN AT ST A BRI XU TR S AN A IR L IR vk iR B A U7 V) B iE AL
RN P05 IS BB L, T PR B X 655 B LI AT 58 3

BUSATBISCR I, IR ER X AREBUF ST S 5EER, BAFRES. 44A
HAHT ) A PR BIR X BUA R, GBUA R AR L CE R IR B R KR
WA SRS B AL e . BRI EFISEERE 705k, "ILBURRRM W (E AR | PR B R XA RBUY
il E SRV RT . (ERER N BT TR A BORIE R AE 758, AR T TR R, IiLRERKX
RIS R RURGS ARSI LR AT 8 X Ak 2 BRI A4 455 o FBE S U N I RE A s ) PR IR A
DX RBUG X R AT BT R AR EACPH R R g5 b, ) P 8 K ARBUS/TBRCEIR & .

BUR R DT, SRR PO B A N IRBUT BTS2 B AU -

G BURG 55 K2 AE

EAER, JUPRHR B XBUF GRS RSN, R VLR AR R SF MBS, B
R TBUR B3R B AT BRI E R, fn SR EBUME B/, BAMRSRKRIIC, £
DAL

AR, JTVRHR B A XU 6 55 AT IE K . 2022-2024 455K, TR IR H 96 XBUN 6t 5%
B RN 9,722.11 1278 11,551.50 14 T0H1 13,150.39 4256 Horfr, — M5 %45 5N 4,670.83
2.6 5,284.35 12701 5,561.09 1470, 5 BB 55 REGILL B 435y 48.04% . 45.75%F1 42.29%; %
T 4573 A4 5,051.28 4470~ 6,267.15 42 7CH1 7,589.30 12,70, 15 BUFFR S5 KA LLE D HIN 51.96%.
54.25%0 57.71%. 2 2024 FFK, 7RI E I K BUR 6 5% R E0E 4 E 31 A8 ST BU A
L5 18 .

IR BV XBUR L5 REUEOL CRAL: 14T, %)

A 20 26
O BURF i % R 13,150.39 100.00 11,551.50 100.00 9,722.11 100.00
He —ikfH% 5,561.09 42.29 5,284.35 45,75 4,670.83 48.04
LI 5% 7,589.30 57.71 6,267.15 54.25 5,051.28 51.96
HOTBUR & RBUE KR 13.84 18.82 13.56

PEHRAL: 1 IS0 2022-2020 AU 4, il

M BBUFH5ERRTE , BE 2024 5K, [P0 A6 KA AR5 REUA 3,331.96 147G,
EBFRBUN 9,818.43 1270, BURGIS EELENETRY. NEFHERWE, |EKEBEK
BUF RS HeEEZM T E X SRR, DIl RAARK., Bk, WA, BT A,
MEHE . mEEREERIA, £ R EWE [T IRIR B0 X 25 iR RSk RAE T,
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a2 TS NS
RRMEAABIRAT) 7 BURF 212 PR VP R 4

20244 4 FE31IN B AT BURALBOM AR 55 45 ]

40000.00

35000.00

30000,00

25000.00

20000.00

15000.00 I

10000.00 I ‘ I I I I

5000.00 I | I L ' I ;

o lidtonadlalal liii!

st TR T
w = EXSEUE DR DA ==

o RIS L) e T AR 0
Ve RSN, BT ARSI
I PRAUT I, ZWBETHIAE, #2024 122K, 7Pt BG X BUMH 55 BREA 14,394.35 14
JG, FILG3EIN 2,601.00 127G, Hh— MR A5 IREA 5,700.45 1470, £ LU BREUA 8,693.90 12T,
2 TSR 55 % B350 1 1 46 BRATVE BBl 2 1A

IR B X BUR 695 RS 0 CRAL: 275 %)

A | otk | sk | wm&R |
' N T O N

b5 U 5 %5 BR 14,394.35 100.00 11,793.35 100.00 10,084.25 100.00
Hep, —ffRs 5,700.45 39.60 5.395.45 45.75 4,900.45 48.60
TR 8,693.90 60.40 6,397.90 54.25 5,183.80 51.40

BRIl VAL 171X 2022-2024 FBISLIT S B, SR
MBS, TR B KA TRECBUR 65 8 & EZNMBIRON, B RIERE,
AR SR 0% 1 77 BURS 1 37 E AA BOGCCTRELE 2R, 1% R B IE BUN L E 5155 . Bk, LMEFEIH
N E R R G RAT HAETE — E AR _ MR VIR B A X BUT B3 BIAGHAT K ) .
I\ FFER T HTS
(—) ESG
BE 20267 1 H 27 0, EARRY . 2 TUEMBUMEET I, ZEPFRARKI KA
16 X AFAE EOR i A
() XA XU
R 2026 F 1 H 27 H, ZREPFGURSCILAFAE [X 3Py HH A b R B8 e BE TR AR Rl R A bR
MCETEAENL, TR E RN PR I BRI R R 1 T
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